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State of Iifinois MORTG AGE | 729

THIS MORTGAGE ("Securi 'y instroment”) is given on OCTOBER 31, 1995 . The Mortgagor is
RAUL QUTIERREZ,JR. AND MARIA GUTIERREZ , HUSBAND AND WIFE.
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{"Borrower"). This Sceurity Instrument is given (0 BANK UNITED OF TEXAS FSB

Box 26@

which is otganized and existing under the laws of  THE UNIUFL. STATES "+ ind 'whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027 |
("Lende: " Borrower owes Lender the principal sum ofgf

UN’E HUNDRED TWO THCUSAND NINE HUNDRED !'OURTEFN AND 00/100 a
()
Dollars(U.S.$ **102,914.00 ). Thisdebtis cvidenced by Borrower, s noie dated the same date as this Su.untyf .
Instraent ("Mote”), whwh provides for monthly payments, with the full debi, if pot paid carlicr, due and puysble onw
NOVEMBER 01, 2025 . This Sceurity Instrument Sccures to Lender:-(a) the repayment of the duh?‘ :
LV]delCL(I by the Nott,, wilh inlerest, andall renewals, exlensions and modlllcullons () the nayment of all other sums!
‘with interest, advanced under para['raph 6 to protect the security of lh:s Security In*.lmmc.m and (c.)
the performanee of Borrewer's covenants and agreements under this Sectrity Instrumentand the Note, For this

pnrposo, Borrower does hereby morigage, grant ‘and convey (o Lender the {ollowing describes properly located in
. COOK County, Iliinois:

x

: '-LO'I' 12 IN BLOCK 4 IN W.D., MURDOCK'S MARQUETTE PARK ADDITION, X
'SUBDIVISION OF THE SOUTH 1/2 QF THE SOUTHEAST 1/4 OF SECTION 23,
TOWNSHIF 34 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

, {BXCEPT THE BAST 50 FEET THEREOI‘) IN COOK COUNTY, ILLINOQIS.

P.I.N, 19-23-324-014-0000
- ATTORNEYS ILE GUAANTY FRND,

which has the addressof 3935 WEST 70TH STREET, -CHICAGO o {Sireet, Cityl,
ilkinois 60629 {Zip Codel {"Property Addm&s )

@muu a508) - ‘_N_mnumummme-sps' ,
Sy ]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appititenances, rents, royaltivs, mincial, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafter u part of the property. Al replacements und additions shall also be covered by this Sccunity Instrument. Allof the
toregoing is referred toin this Seeurity Instrement as the **Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate herchy conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend gencrally the title to the Properly agzinst all claims and demands, subject to any

encambrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shail pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Peyment of Taxes, Insurnnce and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for () taxes and speciai
assessments levirc o) to be levied against the Property, (b) leaschold payments or grotund rents on the Property, and (¢)
premiums for insuronice required urder paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretirv'of Housing and Urban Development (“Secretary”), or in any year in which such premium would
have been required if Ledder still held the Security Instrament, cach monthly payment shall also include either: (i) 4 sum
for the annual mostgage insbnce premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insuranee premium i 4 Security Instrument is heid by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the mendily charge by the Seeretary, these items are called "Escrow tems” and the sums paid
1o Lender are called "Escrow Funds.”

Lendet may, at any time, colieet and fold amounts for Escrow licins in an aggregate amount not o cxeeed the
maximum amount that may be required for Borrawer's escrow account under the Real Estate Seltlement Procedures Act
of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may b amended from
lime Lo ime ("RESPA”), except that the cushion o feserve permitted by RESPA for unanticipsted disbursements or
disbursements before the Borrower's payments are availakle in the account may not he based on anvcutits due for the
martgase insurance premivm,

If the amounts held by Lender for Escrow llems exceed 1he emounts permitted 1o be held by RESPA, Lender shall
dieal wilh the excess funds as required by RESPA. If the amounts ei finds held by Lender at any time are not sufficient to

“ pay the Eserow ltems when due, Lender may rotify the Borrowerand require Borrower fv make up the shortage or

 deficiency as permitted by RESPA.

: 35@0 *y

The Escrow Funds are pledged as additional sccurity for all sums secures by this Security Instrument. 1f Borsower
tenders to Lender the full payment of afl such sums, Borrower's account shall Le crodited with the balance remaining for

“all instaliment ilems (a), (b), and (¢) and any mortgage insurance premium inst2iment that Lender has not hecome

obligaled to pay to the Sceretary, and Lender shali promptly refund any excess funds to Borrower. [mmediately priortoa
forcelnsure sale of the Property or ils acquisition by Lender, Borrower’s account shiil be-credited with any balunce
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lendwi oz folluws:

Fist, to the mortgage insurance premium to be paid by Lender to the Secretary or to the muonthily churge by the
Sceretary instead of the monthly mortgags insurance preiium;

Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and afher hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nole;

Fifth, to laic charges due under the Note,

£ C
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4 Fire, Fiood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
~pow in-existence or subsequently erected, against any hazatds, casvalties, and contingencies, including firc, for which
Lender requires insurance. This insurance sholl be maintained in the ameunts and for the periads that Lender requires.
¥ Borrower shail also insure all improvements on the Property, whether now in existence or subsequently ereeted, againsi
oss by floods to the extent required by the Seeretary. All insurance shall be corried with companics approved by Lender,
{=The insurance policies and any renewals shall be hetd by Lender and shall include toss payable clauses in favor of, and in

*:f' form ncceptable to, Lender.

3

% In the cvent of loss, Borrower shall give Lender immediate notice by majl, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concetned is hercby anthorized and directed to make payment for
- such loss direetly to Lender, insicad of to Borrower and (6 Lender jointly. All or any part of the insurance proceeds may
* be applied by Lender, at its aption, either (a) to the reduction of the indeblgdness under the Note and this Security
~ Instfument, fitst to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
... (b} 1o the restorution or repair of the dumaged Propenty. Any application of the proceeds to the principal shall not extend
" of postpone the du date of the monthly payments which are referred to in paragraph 2, or change the amount of such
. _.payments. Any excess insurance procecds over ah amount required to pay all ontstanding indebtedness under the Note
" dhd this Secunty Instrorient shall be paid fo the entity legally enlitled thereto,

i In the event of foreclost:c of this Sceurity Instrument or other transfer of title to the Property that extinguishes the
- indebtednss, all right, title and iierest of Borrower in and to insurance policies in force shall pass to the purchasct.

. : ;’S. Occupancy, Preservation, Moiutenance and Protection of the Property; Borrower’s Loan Applicotion;
Leaseholds, Borrower shall oceupy, eltalslsh, and use the Property as Borrower's prineipal residence within sixty days

. after the exceution of this Sceurily Ihsiturosnt and shall continue 1o oceupy the Property as Borrower’s principal

- risidence for at Jeast one year after the date of occupancy, unlcss the Secretary determines this sequirement will cause

- undue hardship for Borrower, or unfess extenuating circumstances exist which are beyond Borrower's control. Borrower

- shall notify Lender of aty extenuating circumsapses. Horrower shall not commit wasle or destroy, damnge or

~ ‘substantially change the Property or allow the Propedy o detetiorate, reasonable wear and tear excepted. Lender may

~ inspect the Property if the Propetly is vacant of abandoned or the Joan is in defaull. Lender may take reasonable action to

protect and preserve such vacant or abandoned Property, Rorrower shall also be in default if Bosrowet, during the foan

applicalion process, gave materially false or inaceutate inforinelian or statements to Lender (of failed to provide Lende:

~ with any malerial information) in conneetion with the foan evidenced by the Nole, including, but not limited {o,

reptesentations concerning Borrower's occupaniey of the Property asa zrincipyl residence. If this Sceurily Instrutnent is

 onaleasehold, Borrower shall comply with the provisions of the leuse. 1 Botrower acquires fee title to the Propesty, the
~ Jeaschold and fee title shall not be merged unless Lender agrees to the merger i 'writing, '

e

6. Charges to Borrowerr and Pmteeﬂdn of Lender's Rights in e Property. Borrower shall pay all

govemmental or municipal charges, fines and impositicns that are not inchuded i raragraph 2, Borrower shall pay these

abligations on time direetly 1o the entity which is owed the payment. If failure to' pay would adversely affeet Lendet™s

interest in {he Property, upon Lender’s teguesl Borrower shall promptly fumish to Leader reccipts evidencing these
. payments. b

covenenls and agreements contained in this Secwrity Instrament, or there is a legal procecding (nat 'nay significantly

aftect Lender's rights in ihe Property (such as a proceeding in bankrupiey, for condemnation or 1o <hforee laws of

~ regulations), then Lender may do and pay whatever is necessary to proteet the value of the Propetly and Lender’s rights
inthe Propesty, including payment of taxes, bazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrawer and be seeured
o by this Security Instrument, Thesc amounts shall bear interest from the date of disbursement, al the Note rafe, and at the
~ oplion of Lender, shall be immediately ducand payable. '

7. Condemnation. The procecds of any awatd or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyaiée in place of condemnalion, are hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains tnpaid vnder the

- Note and this Secutity Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Nole
and this Seenrity Instrument, first to-any delingtient arounts applied in the Brder provided in parugraph 3, and then 1o
prepayment of principsl. Any application of the procecds to the prineipal shidl fiot extend or postpone the due date of

If Bottower fails to make these payments or j;hc payments required by paragraph 2, or fuils 1o 'perform any ol'_hc_r'
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the monthly payments, wlu iNK.Q,(I s} ln plrgplu‘l SLIGPQINQIII. Ll!l[(Y'ﬁuuh payhienis. Any eXcess

sroceeds over an amount required to pay all outstanding indebtedness under the Note and this Sceurity fnstrument shilf
be paid 1o the entity fepally entitied thereto.

8. Fees. Lender may colleci foes and charges authorized by the Secretary.

2. Grounds for Acceleration of Debt,

(5) Default. Lender may, except as limited by regulations issucd by the Secreiary in the case of payment
defaul:s, require immediate payment in full of all sums sceured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by (his Securily Instrument prior
1o or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a periad of thirty days, 1o perform any other obligations contained in this
Security Instrument. '

{b) Sale Without Credit Appreoval. Lender shall, if permitted hy applicable law and with the prior approvat of
the Secretary, require immediate payment in full of all sums secured by this Security Instrament if:
{iYy AN or part of the Property, or a beneficial interest in a trust owning all ar part of the Property, is sold or
otherwise transferred (other thaa by devise ar descent) by the Borrower, and
(ii> The Property is nol oceupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grapiee does so occupy the Property but his or her credit bas not been approved in accordance with the
reqguileiaents of the Sceretary.

(c) Wo Waiver. i circumstances cecur that would permit Lender to require immediate payment in full, but
Lender does not réguire such payments, Lender does not waive its rights with respect to subsequent events,

(d)} Regulations of E¢T Secretary. In many circumstances regulations issued by the Sceretary will limit
Lender's rights in the ¢ass of puyment defanlis to require immediate payment in full and foreclose if not paid,
This Sceurily Instrument c.oes not authorize acceleration or foreclesure if not permitted by regulations of the
Sceretary.

¢(¢) Mortgage Not Insured. Borrwer agrees (that should this Secutity Instrument and the Note seceured thereby
not be eligible for insurance under the National Housing Act within 60 days {rom the date hereof, Lender may, at
its aption and natwithstanding anyiling in paragraph 9, require immediate poymest in foll of all sums sceured by
this Sccurity Instrument. A writfen sifcment of any authorized agent of the Scoeretary dated subscquent to 60
duys from the date hereof, declining to iiease this Security Instrument and the Note szeured thereby, shall be
deemed conelusive proaof of such ineligibility’. Notwithstanding the foreguoing, this option may not be exercised
by Lender when the unavailability of insurance 1s solely due to Lender’s failure to remit a mortgage tnsurance
premium (o the Secretary.

o3
\

»& 10. Reinstalement. Barrawer has a right to be reinstated i Lender has required immediate payroent in full because
APBourrower's failure to pay an amount due under the Note oi Zais Security Instrument. This right applics even after
Wcclosure proceedings are instituted. To reinstate the Securiiy Instrument, Borrower shall tender in a lump sum all
Lidounts required 1o bring Borrower's account cutrent including, to'the exten! they are abligations of Borrower under this

arity Instrument, foreclosure costs and reasonable and customaty at’omeys® fees and expenses properly asscoiated
wilh the fareclosure proceeding. Upon reinstatement by Borrower, thi=-Gecurity Instrument and the obligations that it
secures shal) remain in effzct as if Lender had not required immediate paymenuin full. However, Lender is not required
10 permit reinstatement it (i) Lender has accepted reinstatement after the compiencement of foreclosure procecdings
within two years immediately preceding the commencement of a curtent foreclasure proceeding, (i) reinstatemnent will
preclude foreclosure on different grounds in the future, or (iif) reinstatement will acversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsicnof the time of payment or
moditication of amortization of the sums secured by this Sccurity Instrumeni granted by Lender to any successor in
inicrest of Borrower shall not operate to release the Hability of the original Borrower of Borrgwer|s successor in interest.
Lender shall not be required (o commence procecdings sgainst any successor in interest oy r=/uss to extend lime for
payment or otherwise modify amortization of the sums seeured by this Security Instrument by ressen of any demand
made by the criginal Borrower or Botrowet's successors in interest. Any forbearance by Lender in Cx=reising any right

or remedy shall not be a waiver of or prechide the exercise of any right or remedy. ;T e
. NGRS —-—~t ﬁ" >
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12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiject to the
pravisions of paragraph 9.b, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
this Seeurity Instrument but does not exceute the Nole: (8) is co-signing this Seeurily Instrument only to mottgage, grant
unsi convey that Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) is not personally

-

; obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Botrower may

agree to extend, modify, forbear or make any m.wmmmlulmm with regard (o the terms of this Seeurity Instnument or the
Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Insttument shal) be given by delivering it or by
mailing it by first class muil unless applicable law fequires use af another method. The notice shall be direeted to the

. Prapetty Address or any olher address Borrower d:srgnuws by notice to Lender. Any nofice to Lender shall be given by

first closs mail to Lendet's address stuted hercin of any address Lender designaies by notice to Borrower. Any notice
provided for in ihis Sccurity Instrument shal) be du,mud to havc. becn given lo Borrower or Lender when piven as

- provided inthis paragtaph.

. 14, Governing Law; Severability, This Swumy Instrument shall be govcmcd by federal law and the law of the
juriscliction in which t'e Property is focated. In the event that uny provision o clausc of this Security Instrument or the
Note conflicts wslh applicab e law, such conflict shall not afTect other provisions of this Security Insirument ar (he Nole
which can be given effect with mt the conflicling provision, To this c,ml the provisions of Lhis Security Instrament and the

Note are deelared Lo be severub -
15, Borrower’s Copy. Borrower siall be given one copformed copy of t}ii‘é Security Instrument,

16, Assignment of Rents, Borrower unsoniditionslly assigns and transfers o Lundt.r alt the rents and revenues of the
Property. Borrower authorizes Lender or Lev.der’s ngents to collect the rents und réventies and hereby direets each tenant
of the Property to pay the rents to Lender o Lendet's ogents. However, prigr to Lender’s nolice to Borrower of
Borrowet's breach of any covenant or agreement in fi1 Security Instrument, Bormw;,r shull zollect and recive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents conslitules an

. bsalute assignment and not an assighment for additionat seeniity enly.

If Lender pives notice of breach to Borrower? (a) abl reits " ceived by Borrower shall be held by Borrower as frustee
for benefit of Lender only, to be spphied 1o the sums secured Ly the Seeurity Instrument; (b) Lender shall be entitled ta
colleet and receive all of the renis of the Property; and (¢) each tesaniof the Properly shall pay all rents due and unpaid lo
Lender or Lender's agent on Lender’s writlen demand to the tenant,

Berrower has not exeeuled any prior assignment of the rents and tas not and will not perform any aci that would

prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to ehlez upon, take confrol of or maintaity e Zroperty before ot afler giving natieccof
" bréach to Borrower. However, Lender or a judiciully appointed receiver may (030 at any fime thete is a breach, Any ©
epplication of rents shall not cure or waive any defuult or invalidate any other rightorzemedy of Lender. This assignment -

‘ol rents of the Property shall terminate when the debt secured by the Seeurity Inslmmu tispardinfull,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agtee us follows:

N

17, Foreclosure Procedure, If Lender requires immediate pnymenl‘_iﬁ full under parcgranh 9, Lender ma‘;s'

~ foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect altexnenses incurred

"in pursuing the remedies provided in this puragraph 17, including, but not ]imited to, rensonable attorpeys’ fees
and costs of title evidence,

18. Relense. Upon paymen( of all sums secured by this Security .nstmrmnt Lendet shall release this Seeurily
}mmxmmt without charge lo Borrow:.r Borroww shall pay any recordalion costs,”

19. Waiver of Homestead. Bormw;_r--wmvcgi aL right of homestead exemption in the Propetty.

~ inilals: # /2 g
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20. Riders ta this Security Instrument. If cne or more riders are execuled by Borrower and recorded together with
this Sceurity Instrument, the covenanis of cach such rider shal! be incorporated insc and shall amend and supplement the
covenants and agreements of this Scecurity Instrument as if the rider(s) were a part of this Seeurity instrument. [Check
applicable box (cs)])

[T Condominium Rider .. [ ] Graduated Payment Rider [X] Other [Specify)
{__] Planned Unit Development Rider [ ] Growing Equily Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bortower accepts and agrees (o the tertns contained in this Sceurity Instrument and in any
sider(s) exeeuted by Borrower and recorded with it.

Witnesses: <7 )

£ /é Al or e fe S Nt (Seal)
RAUL GUTIERREZ r JR. ~Borrower
2 fdnpia Guiierecx (Seal)
Q MARTIA GUTIERREZ “Burrowes
A (Seal) {Seab
-Borrower -Bormwer

STATE OFILLINOIS, Boof— County ss:
i, THE Ydens ode 2 , 4 Notary Public in and for said county and state Jo herchy

certifly that RAUL GUTIERREZ, JR. AN MARIA GUTIERREZ

, personally known to me to be the same person(s) whose
nume(s) subscribed to the foregoing instrument, appeared bodore me this day in person, and acknowledged ¢hat THRY
signed and delivered the said instrumentas THEITE  free and voluntary acl, for the uses and purposes therein
sct forth, " -
Given under my hand and official seal, this day of -
NS AP ek L€ S f b . ™ P
PSR 1 “OFFICIAL SEAL 3
My Commission Expires: ALBERT E. XIQUES - D
§ Notary Fubllc, State of Hinals 2 Newrvevists /7:
& 2

My Cummlgsion Expltes July 28, 1984

[ é_,// . //
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FHA Case No,
131-81010622 729

ADJU STABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this . . 318T day of
OCTOBER , 1 995 , and is incorporafed | info and shall b deemed to amend and
supplement the Mortgage, Deed of Trust or Security Decd ("Sceurity Instrument”) of the same dale given
by the undersigned ("Borrower”) to seeute Botrower's Note (“"Note™) 1o BANK UNITED oF 'I‘EXAS
FSB, 3200 SOUTHWEQT !‘REEWAY #2000 HOUSTON, TEXAS 77027

(the “Lender™ of the same dale and 'covermg t_hu properly deseribed in the Security Instrument and located
al: 3935 wWRST 70TH STREET, CHICAGQ, ILLINOIS 60629

{Property Address)

THE NOTE COTAINS PROVISIONS ALLOWING FOR CHANGES iN TRE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM )M RATE THEBORROWER MUSTPAY.

ADDITIONAL COVENANTS, In additien to the covensnls and agreements made in the Security
instrument, Borrower and Lender further covenunt and agree as follows:

INTERESTRATE ANDMONTHLY PAYMENT CHANGES

(A} Change Date

The interest rale may change on the first day of JANUARY , 1997 ,and on that day
of each suceeeding year. “Change Dale” means cach date on whbich the interest rate could change.

(B) The Index

. Beginning with the first Change Date, the interesi rate will be buser on an Index. “Index” means the

wwkly average yield on Uniled States Treasury Sceurilies adjusted to'z constant matutity of anc year, as

* imnde available by the Federal Reserve Board. “Current Index” means the masireeent Index figare available

© 30 days before the Change Date, If the Tnsdex (as defined above) is no longeravaitable, Lender will use as a

new Index any index prescribed by (he Sectelury, As used in this Rider, “Secretusy means the Secretary of

Housing and Urban Development of his ot her designee.” Lender wﬂi give Borrowver notice of the new
Index.

{€) Calculation of Interest Rate Changes o
Before cach Change Date, Lender will caleulate a new interest ratg by adding a margin oF
TWO AND THREE-QUARTERS percentnge poiiis) ( *2.,750 %)
to the Current Index and rounding the sum to Lhe neasest one-cighth of one percentage point (0.125%).
Subiject to the limits stated in paragtaph (D) of this Rider, this rounded ammmt will be the new interest rate
uniil the next Change Date,

(D)) Limits on Interest Rute Changes

The inicress rate will never tnerease or decrease by more than one pereentage point (1 .0%) on uny
single Change Date. The interes! sute will never be more than five percentage points (5.0%) higher or lawer
than the initia) inferest rate, :

P

' 00073622
fage 1ol 2 FHA Multistate ARM Rldtl‘ 2{9 /7
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(E) Calculution: of Payment Change

If the interest rate changes on a Change Date, Lender will caleulete the amount of monthly payment off
principal and interest which would be necsssary to repay the unpaid principal balance in full at che maturity
date st the new interest rate through substantially equal payments. In making such caleulation, Lender will
use the unpaid principal balance. which would be owed on the Change Daie if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Loender will give notice to Borrower of any change in the interest rute and moathly payment amount.
The notice must be given at Ieast 25 days before the new monthly payment amount is due, and must set forth
(1) the dnte of the notice, {ii) the Change Date, (1i1) the old interest rate, {1v) the new interest rate, (v) the new
menthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
caleulating {he change in monthly payment amount, and (viii) any other infarmation which may be required
by law from time to time.

{(z) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effeetive on the Change Date. Borrower shall make @ payment in the new montily amount beginning on the
first payment date which occurs at least 25 days after Londer has given Borrower the notice of changes
required byv'paragraph (F) of this Rider, Barrower shall have no obligation ta pay any increase in the trotithly
paymenlamcunt calculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 deys after Lender has given the reguired notice. If the menthly payment amount calculated in
accotdonce ‘with, paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the
deerease and [3or rower made any monthly payment amounts exceeding the payment amount which should
have been stated “n ¢ timely notice, then Borrower has the option to either (i) demand the returmn to Borrower
of any excess paysieni, with interest thereon at the Note rate (8 rate egual to the interest rate which should
have been stated in o tonzly notice), or (ii) request thal any excess payment, with inicrest thereon at the Note
rate, be applied as payraer« of principal. Lender’s obligation to return any excess payment with interest nn
demand s not assignableeven if the Nole is otherwise assigned before the demand for retumn s mede.

BY SIGNING BELOW, Zorrower sccepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

/
_ (8eal) 5 %4(/4 C‘;Oﬁ/g"g'fr < Az {Seal)
-Forrower RAUL GUTIERREZ,JR. ~Borrower
. o -
& cal) = M AFS i UutteEreE? (Scal)
-Borrower MARIA GUTIERREZ ~Bommower
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