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RTGAGE

‘TH!S MOHTGAGE IS DATED: NOVEMBEH 10, 19&5 aetween JOHN A GILIBERTO and AL!CE D GILIBERTOQ,
T HUSBAND AND WIFE, whose address is 36 GARETH LANE, SCHAUMBUHG IL. 60193 {referred to below as
"Grantor“), and FIRST BANK OF SCHAUMBUFIG whose a.d..rass is 321 W GOLF ROAD, SCHAUMBURG It

LE 60195—1055 {referred to below. aa “l.ender") ‘

_ GRANT OF MORTGAGE. For vnluahle connlderauon, Grantor mvrlgapes. warrants, and t:unveys to Lender a}l
“of Graptor's right, fitle, angd interest i and to'the following described “eal rroperty, together with all existing or?,
subsaquently erected or affixed buiidmgs. improvements and fixtures; 4! easements, rights of way, and v
appurtenances; all water, water rights, watercourses and ditch rights (inciudiip- stock In utilties with diteh or MY -

— - _lrrigation rights); and all other rights, royanias and profits relating to the real proverly, including without limitation e ot

- el minerals, oll, gas, geothetma! and simitar matters, tocated In COOK County, State of llincis (ihe "Real

| Propeﬂv) e '
LDT 1013 IN LANCER SUBDIVIS!ON unn' 10, BEING A SUBDIVISION OF PART OF THE NORTHWEST

" QUARTER -OF ‘SECTION '26AND PART CF. THE SOUTHWEST QUARTER Gr M€ SOUTHWEST
QUARTER. OF SECTION 23, TOWNSHIP 47 NOATH, RANGE 10, EAST OF THE TH'aD PRINCIPAL

_MERIDIAN, ‘ACCORDING TO THE PLAT THEREOF REGISTERED IN. THE OFFICE.OF 1iiE REGISTRAR
.OF TITLES. OF CGGK COUHTY. ILLINOIS N AUCUST 25, 1969 'AS DOCUMENT NUMBER 2468510 L

. The Resl Properly or ite address 1s commionly kriown &8 316 GARETH LANE, SCHAUMBURG, IL 60183, The %
F!eal Propany tax identlﬂcation number i8 0?-23-dou-013 - e .
Grantor. pfesemly asslgns to Lender alI of Grantor s right titfe,: and interast in and to all !eases of the Property and
- all Rents from the Property. I addhlon, Grantor grants to Lender a Uniform Commercial Code aewnty Interest In
the Personal Property and Flents | ‘ O
DEFINITIDNS The following words ahau have the fouuwlng meanings when used In this Morigage. Terms nou I? )

v otherwlse aefined in thig: Mortgage ahall have the meanings attributed to such terms in the Uniform Commerc;a'.
= (,ode All references 10 doliar amounta shatl mean amounts in lawfu! money of the United States of America.

" Credit Agreement. - The words "Gredlt Agraﬁmem“ mean the revolving fine of credit agreemem dated :
*'November 10, 1995, between Lendar and Grantor wﬂh L] credit Iimit of 32500000 !ogether with aH renewals 5

© " Thie Mortgage prepared by: ;irat Pk 27 %hwmbu'ﬂ
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of, extensions of, maodifications of, refinancings of, consoiidaticns of, and substitutions f{or the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.

The index currentiy is 8.750% per annum. The Credit Agreement has tiered rates and the rate that applies to

Grantor depends on Grantor’s The interest rate to be applied to the shail be at a rate 1,000 percentage points

above the index for of $42,999.99 and under and at a rate 0.500 percentage poinls above the index for cf
350,000.00 and above, subject however to the following maximum rate. Under nio circumstances shall the -
interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by appilicable law,

Existing Indebledness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means JOHMN A GILIBERTQO and ALICE D GILIBERTO. The Grantor is the

mortgagor under this Mortgage.

Guarantor. The word "Guarantor”™ means and includes without limitation each and ait of the guaramors,

sureties, and accommodation parties in connection with the Indebtecdness.

Improvements. The word "Improvements” means and inciudes wihout fimitation all existing and future .

improvements, fixtures, bulldings, structires, mobitle homes affixed on the Real Property, facilities, additions, n

replacements and other construction on the Real Property., ' e

Indebtedness.  The word "Indebtedness” means all principal and interest payable under the Credit Agreement

and any ameunt expended or advanced by Lender to discharge obligations of Grantor or exnenses incuired

by Lender to enfirce obligations of Grantor under this Mortgage, together with interest on such amounis as

provided in this' Mungage. Specificelly, without limitation, this Mortgage secures a revolving line of credit

and shall secure —o* anly the amount which Lender has presently advanced to Grantor under the Credit i

Agreement, but 2ico =y future amounts which Lender may advance to Grantor unider the Credit :

Agreement within twehty (20) years from the date of this Mortigage to the same extent as if such future 3.

advance were made sz of the daote of the execution of this Mortgage. The revoiving line of credit g

obligates Lender o make edvances to Grantor so long &s Grantor complies with all the terms of the -

Credit Agreement and Relaied Documents, Such advances may bz made, repaid, and remade from time

1o time, subject to the limitation tael the total ouisianding balance owing at anv one time, not inchiding

finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, ‘.
any temporary overages, other charges, and any amounts expended or advanced as provided in this o
LI paragraph, shall rot exceed fhe Crec'it Limit as provided in the Credit Agreement. It is the intention of

Grantor and Lender that this Mortgage s ecures the balance sutstanding under the Credit Agreement from

. time 1o time from zero up to the Credit Linmit 7.5 provided above and any intermediate balance., At no iime
shall the principal amount of Indebledness r2~ured by the Mortgage, not including sums advanced o
protect the security of the Mortgage, exceed $17,500.00.
Lender. The word "Lender” means FIRST BANI OF SCHAUMBURG, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

.Mortgage. The word "Mortgage™ means this Mortigage between Grantor and Lender, and includes withoui
limitation all assignments and security interest provisions (eisiing to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean s' equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and nrw or hereafter attached or affixed to the Reai
Property, together with all accessions, parts, and additions Yo, all/replacements of, and all substitutions for, any
of such property; and together with all proceeds (including withorc imitation all insurance proceeds and

¥ refunds of premiums} from any sale or other disposition of the Prapert'y.
o
-

Property. The word "Property” means collectively the Real Property and (e Personal Property.

Real Property. The words *Real Property” mean the property, interests 4ng’ rights described above in the
"Grant of Mortgage” section.
Related Documents. The words "Related Documents® mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemems and documents, Yhetrer now or hereafter




'MORTGAGE
o - . {Coninued)

‘g existing, executed in connection with the Indebtedness.
t Rents. The word "Rents” means all "presarit and futdre rents, revenues, income, Issues, royalties, profits, and

)

gr other benelits derived from the Property.
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K ‘
“HIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. {AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. _DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPYING SOLELY TAXES
 AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

... PAYMENT AND PEAFDRMANCE. Excepl as otherwise provided in this Mortgage, Grantor shall pay 1o Lender ali
a ﬁglé}grnttﬁissgﬂcggdgby (nis Mortgage as they become due, and shall strictly perform all of Grantor's oblipations
- Under _ itQage.

- ‘POSSESSION AND MAIv7ENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be goverres hy the following provisions:

Possession and Use. Un’i n default, Grantor may remain in possession and control of and operate and
manage the Property and colieci the Rents from the Froperty.

Dul? to Maintain, Grantor siaill maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance niceseary 10 preserve its value.

Hazardous Substances. The termo "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Respons2, Campaensation, and Liabllity Act of 1880, as amended, 42 U.S.C.
Section 9601, st seq. ("CERGLA"), the Suuemand-ﬁmendmems and Heauthorization Act of 1986, Pub. L. No.
89409 (?'_SAF'iA“) the Hazardous Materials Tianaportalion Acy, 49 U.S.C. Section 1801, &t seq., the Resource
Conservation and Recavery Act, 49 U.S.C. Serisn 6901, o se_ﬂ_' or owher applicable state ar Federal laws,
~rules; or-reguiations adopted pursuant to any of tae feragoing. The terms "hazardous waste” and "hazardous
gubstance” shall aiso incltde, withuut=1imltat_m;;--j?et oleum and petroleum b~{-products or any fraction thereof
and asbestos, Grantor represents and warrants. to Lansior that” (2) During the period of Grantor's ownership
., of the. Property, there has been no use, generation, murufacture, storage, lrealment, disposal, release or
- threatened release of any hazardous waste-or-substance bty Zny person of, under, about or from the Propenty;
“{0) Grantor has no knowledge of, or reason 1o believe that 17€)3 has been, except as previously distlosed 1o
and -acknowledged gg Lender in wriling, (3 any. use, generzusi. manufacture, storage, treatment, disposal,
release, or threatened ralease vi any hazardous waste or stibsiancs on, under, about or from the Pmperti by
- any prior owners or occupants: of the 'Froper!}':ror (i) any actuai or thrsatened litigation or claims of any Kind
by any person relating 10 such matters; and  (c) Except as previcuely disclosed to and acknowledged by
Lander In writing, (i) neither Grantor nor any: tenant, contractor, ageénar other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or release any bazardous waste or substance on
uncer, about or from the Property and (Ji) any such aclivity shall be cunuucted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, inciudiig vithout limitation those laws,
regutations. and ordinances described above. - Grantor authorizes Lender ard fic agemis to enter upcn the
Property to make such inspections and tests, a1 Grantor's expense, as Lkence' may deem ap ropriate 10
determine compliance of the Property with :this section of - the Moﬂgggﬁ- Any inspzchons or tests made by
L ender shall be for Lender's purposes only and shail not be construed $o-creale any .rrar:_onstbtllt;f or liability -
on the part of Lender to Granfor or ta any other person, The representalions and warrer(:s conta ned herein
- are based on Grantor's due diligence In: investigating the Property for hazardous waria and hazardous -
substances, Grantor hereby (a) releases:and waives any future ciaims apainst Lenae, fur Indemnity - or
contribution In_the event Granior becomes Habls for cieanup or other cosis under any such ws, and (D)
:“agrees to indemnily ‘and hold harmless’ Lender against any and. all claims, losses, jiabiities, dar_na?es,
e =Pe‘n_alth-.-:s. and expenses which Lender may: directly of indirectly sustain or suffer resulting from a breach of
" thig sectlon of the Morigage or as-a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in the Prapenty, w ether or not
- the: same -wag or shculd have been. known ‘to Grantor, The provisions of this section of the Morigage
* . incloding the obligation to. indemnify, shall survive the payment of the Indeptedness and the satisfaction and
- raconveyance of the lien of this Martgage and shall not be affected by Lender’s acquisition of any interest in
“ihe Property, whether by foreclusure or. otherwise, . L ,

Nuisance, Wasts.  Grantor shall not cause,.conduct or-permit any nulsance nor commit, permit, or sutter any
stripping of or waste on-or 10-the Property or any portion of the i?roFerty. Without imiting the generality of the
foregoing, Grantor will not ‘remove, or grant. (0 any ather pan¥ he right 10 remove, any timber, minerals
{including oil and gas}, soll, gravel.or rock products without the prior written consent of Lender, :

Removal of Improvemenis, Grantar shall not demolish or ramove any Impravements from the. Real Property -

- without the prior written congent of Lender. "As a condition to the removal of any mprovements, Lenrler ma
- require Grantor to make. arrangements . satisfactory to Lender 1o replacé such Improvements witl
- improvements of at least equal value,. . ... .0 0 o T

" Lender's Right to Enter. Lender and Its agents -and representatives may enler upon the Real Property at ail
+-reasonable times to attend 1o Lendsr's - Interests and to. inspect the Property for purposes of Grantor's
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compliance with the terms and conditions of this Mortgage.

Compllance with Governmenial Reguiremerts. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hiergafter in effect, of all governmental authorities applicable to the use of occupancy of the
Property. Grantor may conest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's scle opinion, Lender's interests in the Property are not jecpardized.
Lender may require Granior to post adequate security or a surety bond, reasonably satisfactory to Lender, to

pratect Lender’s interest.
Duty to Protect. Grantor agrees neither to abandon nor Jeave unafiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character gnd use of the

Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately dug and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any
pant of the Feal Froperty, or any inlerest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any rigin, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, :easehold
interest with a term grecter than three (3) years, lease-option contract, or by sale, assignment, or transfer ¢f any

beneficial interest in or to &, 'and trust holding title to the Real Fraperty, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
incledes any change in ownershi>-0f more than twenty-five percent (25%) of the voting stock, partnership interasts
or limited liability company interests/ as the case may be, of Grantor, However, this option shall not be exercised

by L.ender if such exercise is prohibitec oy federal faw or by llfinois law.
r'{dA)r(tES AND LIENS, The foltowing provisions relating to the taxes and liens on the Property are a part of this
ortgage,

Peyment. Grantor shall pay when due (ai¢ir; all events prior to delinguency) all taxes, payroil taxes, special
taxes, assessments, water charges and sewct service charges levied against or on account of the Praperty,
and shalt pay when due al} claims for work ‘done on or for services rendered or material furnished fo the
Properly. Grantor ghall maintain the Praperty frer, ot all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien ¢f taxes and acsessments not due, except for the Existing
indebtadness referred 10 below, and except as otherw se provided n the following paragrapn.

Right Ta Contest. Grantor may withhold payment of any 1, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so fong as Lender swarast in the Froperty is not Aeoqardmeci. if alien
arises or s filed as a result of nonpayment, Grantor shall witn fifteen (15) days after the lien arises or, if a
tien is filed, within fifteen (15) days after Grantor has notice o7 Y0z filing, secure Ihe discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or other security
satisfactory fo Lender in an amount sufficient to discharge the lien olus anyf'_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale unoeripe lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment befxe anforcement against the Propeny,
Grantor_shall name Lender as an additional obligee under any surcty oond furnisned in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental afficial (u'delver to Lender at any time
a written statement of the 1axes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before 2y, work is commenced,
any services are furnished, or any materials are supﬁtied to the Property, if any mechanic’s tien, materiaimen's
lien, or other lien could be asserted an account of the work, services, or materials. Gran(or'wl,‘i upan request
of Lender furnish t¢ Lender advance assurances satisfactory to Lender that Grantor can anc will pay the cost

of such improvements.

hF’}jlﬂgl"lEiZT\( DAMAGE INSURANCE. The foilowing provisions relating to insuring the Property are a pan of this
origage.

Maintenance of Insurance, Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurabiz value cavering all
Improvernents on the Real Property in an amount sufficiant to avoid application of any coinsurance clause, and
with a standard mortgages clause In favor of Lender, Policies shail be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cenificates of
coverage from each insurer containing a stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not conlaining any disclaimer of the insurer's
liability for failure to give such notice, Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor of any
other person. Shouid the Real Property at any time become jocated in an area designated by the Director of
the Federal Emer%en':’cg Management Agency as a speciel flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent sucn insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or darnage 10 the Property. Lender
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‘may make proof of loss il Grantcr fails. to da g0 within fifteen (15) days of the casuaity. Whether or not
Lenders securlly Is impaired, Lender may,: at.its election, apply the praceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propery. It
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed improvementt in a manner. satisfactory o Lender. Lender shall, upon satisfactory proof o such
‘expenditure, pay or relinburse Grantor. from. the proceeds for the reasonable cost of repair or restoration if
~ Grantor i8 not in default hereunder. - Any proceeds which haviz not been disbursed within 180 days after their
recelpt and which Lender has not committed to the repalr or restoration of the Properly shall be 'used ffist t0 .
. pay any amount nwler}j; 10 Lender under thig ;,_Mcrtga,g{a,*then lo prepay accrued Interest, and the remainder, if
~any, shall be applied 1o the principal -balance-of the Indebtedness. i Lender holds any proceeds after .
payment in full of the indebteuness, such proceeds shail be pald to Grantor, . : T

L - Unexpired Insurance at Safe. Any unexpired insurance shall inure to the. benafit of; and pass o, the

- 1o'the date of repayiment by Grantor.

purchaser of tha: Property covered by this ‘Mortgage al an trustee’s sale or other sale held under the
provisions of this Morigage, o at any foreciosure sale of such Property.

* Compllance with Existing indebledness. During the period-in which any Existing Indebtedness desciibed
_below 13 In_eifecs, ccmg:ance; with the insurance ‘provisions contained in the ingtrument evidencing such
. Existing Indebted:iexs shall constitiite. compliance ‘with the Insurance provisions under this Morigage, to the
- . gxtent compliance with the terms of this Martgage would constitute a du lication of insurance requirement, |f
_any proceeds from the insurance become payable on:loss, the provisions in this Mortgage for division of
nggﬁ%ﬁﬂ_essgan appiy-omy to that portion’ of ‘the. proceeds not payable to the holder of the Existing

" EXPENDITURES BY LENDER. (I Grantor fails {0 comply with any provision of this Mortgage, including any
ohiigation to maintain Existing [nd:utedness in good standing as required below, or if-any action or procee n%is
. -commenced that would materially affzct Lender's knterests_ln'-the-Pro{)er_ty Lender on Grantor's behalf may, but
~“shall not be required to, take any action aat Lender. deems appropriate. ‘Any amount that Lender expends in so
deing will bear interest at the rate charged 1:ndsr the Credt Agreement from the date Incurred or pald by Lender
: payinen i guch expenses, at Lender's option, will (a) be ayable on demand, _(b}
be.added 10 the balance of the credit linc #nd be apportioned among and be payable with any installmen
. Paymen_tq to become due during elther (i) tha *tavm of any applicable insurance policy of (i) the remaining term of
- -the Credit Agreement, or c) be treated as a belleon payment which will be due and payable at the Credit
. ~Agreement's maturity. This Morigage also will- sec.rc payment of these amounts. The rights. provided for {n this
: -:Pa,r,agraph ‘shall be in. addition to any, other. rights or any remedies 10 which Lender may be entltled on account of
he default, Any such action hﬂ Lender-shafl not be c)istrued as curing the default so'as to bar Lender from any
‘remedy that it otherwise would have had: . - e ' , _
";'j",?““"“‘» DEFENSE OF TITLE. The following provisions rziating 1o ownership of the Property are a pan of this
lortgage. - : e "
" Tile. Grantor warrants that: (a) Grantor holds good and niziretable tile of record 1o the Property in fee
-simple, free and clear of all liens and ¢ncumbrances other than 125 set forth In the Real Property description
.- orin the Existing Indebtedness saction below or irr any title insurancs-oolicy, title report, or inal title' opinion
" igsued in favor of, and acceptedwby;- Lender ‘In- connection. with this Mortgage, and (b) Grartor has the full
" right, power, and.authority to execufe and deliver this Morigage 1o Leiwdsr

Defense of This. Sublect to the exception.in. the paragraph above, Gramie. warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding is
commanced that questions Grantor's title or the interest of Lender under this Mnrigage, Grantor shall defend

_'the action a* Gramor's expense. Grantor may be.the nominal party in such proseeding, but Lender shall be

~ entitied to participate in the proceeding. and to be represented in the proceeding by waunsel of Lender's own
‘choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumerts #5 Lender may request
from time 1o time to permit such participation. - - ‘ 3

" Compliance With Laws. ‘Granior warrants. that the Property and Grantor's use of the Freperty complies with
all existing applicable laws, ordinances, and regulations of governmental autharitles. _

EXISTING INDEBTEDNESS, The following provisions ‘concerning existing  Indebtedness . che "Existing
Indebtedness”) are a part of this-Mortgage. .. .~ = = . R _ :
- Existing Lien. The lien of this Monipage securing the Intebtedness may be secondary and inferior o an
.. evisting lien. Grantor expressly covenants and. agrees to pdy, or see lo the pa\fmem of, the Existing
" ‘Indebtedness and to pravent any default.on such:in ebtedness, any default under the
' such indebtedness, or any default under any security documents for guch indebtedness. i
" No:Modification. Grantor shall:nat enter into any agreement with the holder of any mortgage, deed of trust, or
" other securily agreement which has priority: oyerstrhls_MongnEe by which that agresment is modified, amended,
~ extended, or renewed without the prior written consent of Lender. Grantor shall neither requesi nor accept :
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The l'cillﬂ.\'lin'g'pf_rOVi:_Bfld:fl_g__rgigl!ng1t¢ '.cond'em_natidn of the Property are a part of this Morigage.
" Apoiication of Net Proceeds. i all or any pan of the Property s condemned by eminent domaln proceedings .\

nstruments evidencing ‘B

of by any proceeding of purchase in lleu:of condemnation, Lender may at s election require that all or any

tlon of the net proceeds of the-award.be applled.to the Indebtedness or the repair or restoration of the -
% rg rty. The'r}eP roceeds of the: ‘award:. sl?aﬂ{ .mean the award atter payment of all reasunable cosls,

:exp%?\ses.-and attorneys’ fees incurred:by Lender in cannection with the condamnation.

 Procesdings. It any proceeding in condemnation is filed; Grantor shall promptly notify Lender in writing, and
. -Grantor 'shga_!l, promgng take s‘u?;h? steps as: may be necessary 1 :jdgjen_d the ‘action”and obtain the award.
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arty in such progeeding, put Lender ghall be entitied to participate in the

Grantor may be the nominal eedin } .
nd to be represen ed in the proceeding by rounsel of its own choice, and Grantor Wi | deliver OF

proceeding and, ' ( ; A
causge to be delivered t0 Lender such instruments as may ne requested by from tme to time 10 permit such

participation.
{MPOSITION OF TAXES, FEES AND £HARGES BY GOVEBNMENTAL AUTHORITIES. The following provisions
refating tG governmental taxes, fees and charges aie a part of this Mortgage:

fhall execute such docurments i

Current Taxes, Fees and Charq?_s. UPon rec%t‘_\est py Lender, Grantor §
atever vad by Lender 10 perlect and continue

addition to this Mortgage and ta _ er

Lender's lien on the Real Property. Grantor shall reimburse {ender, for all taxes, as described Deiow, tpgether

with all expenses incurred in recording, perfecting ot continuing this Mortgage, including without limitation all

raxes, fees, documentary stamps, and other charges for recorgmg or registering this Mortgage.

Taxes. 1ne tollowing shalt const.in%te tai:es to which this section apphes: (a)as ecific tax upon this type of
a ln s

Mortgage o upon al or,aé\g part of ¥ Hebtedness secured By fhis Mortgage, () @ gpecific tax on Grantor
which Grantor ie-aurnorized of required to deduct from payments on the indehtedness secured oy this tycpe of
Mortgage; {c) @ ta~.on this type of Morigage chargeable 2 ainst the Lender o the no.lderf%!_thgp fgd’é

s of principal an

Agraement; and U) A spectfic 1ax on all or any portion of the Indebtedness or on payment

interest made by Fantiar

Subseguent Taxes. [¢ony tax 10 which this section applies is enacted subsegquent 1o the date of this

Mortgage, this event shail vave the same effect as ait eyent of Default (a8 defined below}, and Lander may

axercise any or all of its availizbie remedies for an Event of Defauit 25 provided below unless Grantor gither
?_a} pays the tax hefore N delinquent, aF ) contests the tax as growded above in the Taxes and
t.leCs s&%cnon ang deposis witv. Lender cash or a su icient corporate surety bond of other senurity satisfaciory
o Lender.

SECURITY AGREEMENT; FINANCING 4VATEMENTS. The following srovisions relating to ths Mortgage as a

secyrity agreement are a part of this Mortgede.
Security A reement. This tnstrument gha'i-constitute securit%‘agreement to the extent any of the Property
constiuies IXIIES or other personal propanty. and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amanded fom time 10 time.
Security Intejest. Upon request by iender, Srantor shall execute financing statements and take whatever
tion is requested U Lender ta perfeut ar, continue Lender's secunty interest i the HAents and
personal Property. In addition to_recordin this [4ortgage I8 the real properny records, Lender may, at any

fme and without further Suthorization from Grantor, e axecuted counterpans £opies or reproductions of this
itement,  Grantor shall reimbiise Lender for ali expenses incurred in perfecting Of

pMorigage as a fingncing 8
continuing this secunty interest. Upon defauit, Grantor shud assembie e personat Property In 2 manner and
at a place reasonably convenient tc Grantor and Lender pud make X available to Lender wi hin three (3} days

after receipt of written demand from Lender.
Addresses. The majlind addresses ol Grantor {debtor) anc wender {secured parnty). from which information
conceming the security nterest granted by this Mon%gge may Df ootained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Morntgage
FURTHEB . SSURANCES; ATIQRNEYAM—FACT. The follawing prawisians relating to further assurances and
anorney-in-fact are a parn of this Mortgage.
Further Assurances. At any time, and from fime to time, upan request of Leider, Granter will make, execule
ard deliver, or will cause i he made, executed of deliveres, to Lender or (© Lenders designee, and when
pe fited, recorded, refited, or \ergeorded, as-.ne caseé may be, al such tmes

" S ahg places as Lender may deem appropriate, any and all st ch morigages, deeds of trust,
security deeds security agreements, financing statements, Continuatior: statemerds, insfruments ng mrtrglar
or desiradie

assurance, cerificates, and other documents as may, in the sole opinion of Lender, 0% pecessa

in order to efectuate, compigte, periect, continue, or presgrve ({a) the obligations O Crantor under the Credit
Agreement, this Morigage, and the Related Cocuments, and (b) the liens and security ‘nterests, creajed by this
Mortgage on the Property, wheiher now owned of hereafter acquired by Grantor. Unlest n-chibited by taw or
agreed to the contrasy by kender in writing, Granto! shall reirmburse Lender ior all costs and expenses

incurred in connection with the natters referred 1o in this paragraph.

o) Attorney-~in-Fact. 1t Grantor fails to do any of the things referred to in e preceding paragraph, Lender may
- do so 1of and in the name of Grantor and at Grantor's exFense. For such purposes, Grantor hereby
Tty zrqavncably appoints Lender as Grantor § anorney-in-fact tor the purpese of maxing, execuiing, delivering,
fivng, recording, and doing all other things as may be necessary of desirable, n Lender's soie opinion, 10
accomplish the maters referred to in the preceding paragrapn.

FULL PERFQRMANGE. it Grantor Pays all the lndeltedness when due, terminates the credit line account, and
otherwise gerfnrms alt the obligations imFOS_Ed unon Grantor under this Morngayge, Lender shall axecute and
, rantor a suitable safisfaction 0 this Mortgage and suitablée statements of termination of any financint

% gratemnent on file evigencing Lenders security interest i ine Rents and the Personal Procerty. Grantor will pay, i
any reaganable terrination fec as oetermined by Lender jrom time to ume. if,

s
s

_.f________.———,:"“‘—""""-.——--—"‘"'"-_.....

T th y

“% however {)%yment is made by Grantur, whether voluntarily of otherwise, or by guarantor of by any third party, on
ness and tharealter {ender is forced 10 rerit the amount of that payment {a) to Grantor's rustee N

similar person under an federal or state b nkruptcy law oF law for the refief of debtors,

ment, decree oOf arder of any couni of administrative body having jurisdiction over t.ender Y

d
arty, of (C) by reason of any gettlement of comprise of any claim made by Lender with any
for the purpose of

any of Lender's prope
ciaimant {including without limnation Grantor), the indebtedness shall be considered unpaid
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: ;-%nforcement al this Mongage and this Mortgage shall continue 1o be effective or shall be reinslated, as the case

_ "i ay be, notwithstanding any . cancellation- of this. Morigage or of .any nole of other instrument or agreement

o _,_qvidencn’ng the Indabtedness and the Prapsrty will contlnug 1o secure the amount repaid or recovered to the same

+ . .extent a8 if that amount never had been originatly received by Lender, and Grantor shall be bound by any
- Yjudgment, decrae, order, setlement or compromise relating to the Indebiedness or to this Morigage.

< ;rf%bEFA'JLT. Each of the foffowing, at ihe aption of Lénder, shall constitute an event of default {"Event of Default™)
iundar this M_ortﬂage; (a) Grantor cammits Iraud or makes a material misrepresentation at any time in. connection
with the credit lin@ account, This can Include; Tor example, a false statement about Grantor's income, assets
- liabilities; or any- other aspects of Grantor's financlal condition,: (b). Grantar does not meel the repayment terms of
. the credit line account, (c?- Grantor's actiary or Inaction adversaly atfects the collaterai for the credit line account or
~-Lender’s rights in the collateral, -This can include, for example, failure 10" maintain required insurance, waste or . -
-destructive use of the dwelling, failyre to pay taxes, death of all:persons llable on the account, transfer of fitfe or -+
. <, sate-of the owelling, creation of a lien on the dwe&hn without_ Lendet's parmission, foreclosure by the: holder o -
—-another lien, or the use of lunds or the dwalling for prohibited purposes, R N S

_ RIGHTS AND RE’4SDIES ON DEFAULT. Upon the nécurrence of any Event of Default and at a__n,Y time -ihéféafter_.
CwiLender, at 18 opich, may exercise any ong or more of the following rights and remedies, (o addition to any other

. righta-or vemedies roovided by law:- . =~ e T 7 : .

" Accelerate IndeLieJness, Lender shall have the right at its option without notice to Grantor to declare the
?ergzﬁ égc:gbéggnesc immediately due and payable, Including any prepayment penalty which Grantor would be
uce ﬂomadiea. With respzet to-all or ,an'y'panaof‘ t_he‘_;Persdnal Property, Lender shall have aft the rights and
remedies of a secured party under the Uniform Commercial Code.

.. Collect Rents. Lender shall havs the right, without nolice o Grantor, to take possession of the Property and
- coflect the Rents, _in_c_ludlnq amouris past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtadness.  In furtherance of this, right, Lendar raay require any tenant or other

© - user of the Pn()’panr 10 make paymerts i rent of use fees directly to Lender. If the Rents are collected by
- kender, then Grantor: lrrev_ocably: desigraias Lender -as Grantor's aftorney-in-fact to endorse instruments
‘received In payment thereaf in the nane of Grantor and tonﬁgquate-thei same and collect the proceeds.
: ;Pafments by tenanis or other users 1o Lenc er ir response 1o Lender's demand shall satisty the obligations for
which; the payments are made, whether-or rot-any proper. grounds for the demand existed. lLender may

exercige it8 rights under this subparagrapti-efthir In sarson, by agent, or through a recelver.

‘Morigagee in Posseasion: Lender ghall have the right to be Brac:qd- asmongagee in possession or to have a
~'recelver appointed 10 take pagsession of all‘or-any pat ¢f the. Praparty, with the power 1o protect and “geserve ,

. the Propeity, to operate the Property oreceding foreciusiice or sale, and 1o coflect the Rents fram the Property
- and apply the proceeds, over and abiove.ihe cost .ol g _recetvershrﬁ. against the indebtedness. The
. mortgagee in ?qssesston or recelver may serve without boos i permilted by law., Lender’s right to the
appoiniment ol a recejver shall exist whether or not the apparent value of the Property exceeds the
Inpebtedness by a substantial amount. Employment by Lender shall net disqualify a person from serving as a

. recelver, . :
Judicial Foreclosure. Lender may obtair & judicial decree foreclosing Srantor’s Interest in all o any part of

the Property. o e :
Deficiency Judgment. if permitted by applicable law, Lender may ottaii-a jlud menm for any deficiency
remaining In the Indebtedress due o Lender after application of all amounts recaived from the exercige of the
rights provided in this section. : - -

Ofher Remedies. Lender shall have ali other rights and remedies provided in tis idortgage or the Credit
Agreement or available at law or in equity, . . _ ‘ o
Sale of the Properfy. To the extent permitted by applicable faw, Grantor hereby waivas any and ali right o
have the property marshalled, In exerclsing lts rights and remedies, Lender shall be free tw s2il ail or any part

- ol the Properly together or separately, In' one salé or by separate sales. Lender shali be antited to bid &t any

.. public sale on-all or any portion-of the Property. -~ ° . B

. Notice of Sele. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
‘Personal Property or of the time .after which -an?r_' private sale or other intended disposition of the Personal
Property I8 to be made. Reasonable notice shail mean notice given &t least ten- (10) days before the ;1me of

- the-sale or disposition, . S _ ‘ )
. Walver; Election ol Remediea. - A waiver Dy any parly-of g breach of a provision of this Morigage shall nati’

- constiiute a waiver of Or prejudice the party’s rights otherwise to demand strict ::omPIiance with:that provision®R:: .

or ‘any other provision, : Election by Lender o~ pursue- any remedy ‘shall not exclude pursuit of any othergs: - B

remady, and an election to make expenditures or take action to perfﬂrm an obligation of Grantor under this B

- Mortgage atter fallure of Grantor-1o pertorm shall not affect Lender’s right to declare a default and exercise it e - -
-remedies under this Morlgage, - - e T - B -

Aflorneys’ Fees; Expenses. It Lender instilutes any suit o action to enforce any . of the terms of :_hls'-f\
Morpage, Lender shall be entitled o recover such sum. as the court may adjudge reasonable as attorneys’ g%

fees at tiial and on any appeal. Whether or. not any court actlon Is involved, all reasonable expenses incusred.

- by Lender that in Lénder's opinio_n-_,are‘;:-_nacessarxf'-at. any time for the protection of its imerest or. the ¢Sy

erforcement of its rights shall become 8 part of the Indebtedneass payable on demand and shall bear interest -

- from the date of expenditure until repaid at the. rate provided for In the Credit Agreement, Expenses covered .
by 1his ‘paragraph -include, without- limitation; however. subject to any lmis under appiicabie law, Lender's.
altorneys’ fees and Lender’s legal expenses whether or not'there ts" a lawsult, Including attorneys' fees for .
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barikruptcy proceedings (including efforts ta modify or vacate any automatic slay or injunction), appeals and
any anlicipated post-judgment collection services, the cost of searching records, gbtaining title repons
ofts, an¢ appraisal fees, and title insurance, (0 the, extent

(inclqdlgg foreclasure repons& surveyors' reP 1"
ermitled by applicable iaw. Grantor also will pay any court costs, i addition to afl other sums provided by

{BW.
NGTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation &
notice of defauit and any notice of sale to Granter, shall be in wrmng._ma¥ be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recogized overnight coufier, or, it
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address a
Enr hotices under this Mortgage by giving formal wrilten notice ta the other parties, specuwn that the urpose of »
the notice it 1o change the party's andress. All copies of notices of foreciosure from the holder of any lien which '
has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Far notice purposes, Granfor agrees 1o keep Lender informed at all times of Grantcr's current address.

MISCELLANEOUS PFROVISIONS. The following miscellaneous provisions are a pan of this Mongage:

Amendments. Tais Mortgage, together with any Related Documents, congtitutes the entire understanding and
?dreement of the pzrties as 1o the matters set forth in this Martgage. No alteration of or amendment to thiz
7 ortgage shall be effertive uniess given in writing and signed by the party or parties sought 10 be charged or
hound by the alterauon or amendment.

Applicable Law. This Morigsge has been detivered to Lender and accepled by Lerder in the State of
Niinois. This Mortgage shia’ e governed by and construed in accordance with the iaws of the State of

lifinole.

Caption Headings. Caplion headings in this Mortgage are far sonvenience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.

Merger. Therg shall be no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Froperty at any lime held (v or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor uri'e; thig Mortgage shail be Joint and several, and all references
to Grantor shall mean each and every Grantor. “his means that each of the persons signing befow IS
respansible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction (nrls any provision of this Mortgage to be invalid or
unenforceabie as 1o any Person or circumstance, sucn finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. Af feasible, any such offending g‘rowsaan shall be
deemed to be modified to be within the limits of entorceaciiy ar validity; however, if the cffending provision
cannot be so modified, it shall be stricken and all other provisicas of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 0 the limitations stated in this Moncage on transfer of Grantor's intergst,
this Mortgage shall be binding upon and inure 1o the benefit of the pruties, their successors and assigns. If
ownership of the Property becomes vested iit 3 person other than Gramo’, Lender, without notice 10 rantor
may oeal with Crantor's successors with reference 1o this Mortgage -ap4 the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligaticns of 1 Mortgage or liability under the

indebtedness.
Time Is of the Essence. Time is of the essence in the performance ¢! this Mongage-

Walver of Homestead Exemption. Grantor hereby releases and waives all vights.and benefits of the
homestead exemption laws of the State of lilinois as to ali indebtedness secured by thiewicitgage.
Walvers and Consents, Lender shall nat be deemed to have waived an{ rights under tnis %lortgage (or under

the Related Documents) unless such wajver is in writing and signed b‘!-. ender. No delay a5 amission on the
of such right or any other rigiv., A waiver Dy

pari of Lender in exgrcusin%.any right shall olperate as a waiver or | ' .
any party of a provision of this Mortﬁage shail not constitute a waiver of or prejudice the pany's right otherwise

to demang strict compiiance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shal constitute 2 waiver of any of Lender’s, n?ﬁts or any of
| L% Grantor’s obligations as to any future transacticns. Whenever consent by Lender is required in this Mortgade,
“Bi« the granting of such consent by Lender in any instance shall not constitite continuing consent to subsequent

v instances where such consent is required.

e
SPEACH GRANTOR ACKNQWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS MORTGAGE, AND EACH
RANTOR AGREES TOATS TERMS.

!
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o INDIVIDUAL ACKNOWLEDGMENT

CGUNTYOF _Lmool )

On this day before me. ihe urderslgned Notary Publlc personally appeared JOHN A GILIBERTO and ALICE D

. 'GILIBERTO, HUSBANFE AND WIFE, to-me known ‘to be the individuals described in and who executed the

. Mongage and acknowiedgay that they sagned the Mortgage as their free anc voluntary act and deed, for the uses
and purposes therein mentiored. : ‘ .

g Give_n under hand/zn/dﬁfﬂiv?o Ia
- By: - 7l

' . anary Public i and for tha State of _ "’"‘

7‘ mmnv PUBLIC STATE OF cu moas
gy Commiss ires DBJEDJQB

‘i’_‘ ‘ :My-commla_alon expires

: . LASE_ﬁ.PRO, Reg. U.8. Pal. & TM. fo.; Véh 3,20b (¢} 1995 € ProServices, Inc. Al rights reserved.
v i-G03 E3.20 F3.20 P3.20 GILIBERT.LN L1.OVL] .
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