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REAL ESTATE MORTGAGE Mortgage Date October 31, 1935
Not for chasa an eyi ;

cO T10 RENT _OF MORTGAGE

This mortgage i1s made on the date noted above between the parties listed
below. Under this nurtgage and related Homeowner’s Equityline Account
Contract ("Account"), Morktoudgee is obligated to make future advances on a
continuing basis, for five (5, vyears, up to the prlnulpal amount shown below
(Mortgagor’s Credit Limit), consistent with the terms of the Account. any
party interested in the details ~elated to Mortgagee’s continuing obligation
to make advances to Mortgagor (s) 1. advised to consult Mortgagee directly. In
consideration of Mortgagee’s obligation te make continued advances to
Mortgagor (s} under Mortgagor (s} Account, Mortgagor{s) mortgages and warrants
to the Mortgagee, its successors and argsigns, forever, the land and property
~located and described as noted below, tegether with all interest in the
property or right, privilege or improvement belonging or passable with the
pioperty, easements and rights of way of the property and all buildings and
fixtures. '

. s
MORTGAGOR (8) . ) YORTGAGEE %
NAME (S) £5 " NAVME!S) :

ggu ey Emf’; hﬂi‘:dw ife LINCOLN PARK BAVINGS

’ BANK

ADDRESS ) | ADDRESS Loe

4335 N. Wnipple 1946 W. IKVING PARK o

ROAD b

CITY ety é

| Chicago CHICAGO "’E
COUNTY Cook STATE  Tllinois COUNTY STATE %
o COOK ILLINOIS -
I 9 Bl
_ - 3

PROPERTY ADDRESS P.I.N. #__ 13-13-303-010-0000

PRINCIPAL AMOUNT (MORTGAGOR’S CREDIT LIMUT)

*#ANINE THOUSAND SEVEN HUNDRED FIFTY AND 00/ 100%kkiickikkihkki $9,750.00

HME 12,94
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10.

hazards, including floods or flooding, for which Lender reguires
insurance. This insurance shall be maintained in the amounts ang for the
periods that Lender requires. The insurance carrier providing the
insurance shall be choaen by Borrower subject to Lendexr‘s approval which
shall not be unreasonably withheld. IXf Porrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with

paragraph 11.

All insurance policies and renewals shall be acceptable tc Lender
and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and ‘renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the
insuranca carrier and lLender. Lender may make proof of loss if not made
promptly.cy Borrower,

Unless Zender and Borrower otherwise agree in writing, insurance
proceeds shzii be applied to restoration or repair of the Property
damaged, 1f th< restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would bhé lessened, the
insurance proceeds 3hail be applied to the sums secured by this Security
Instrument, whether or not then due, with any 2xcess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a
notice from Lender that trhe insurance carrler has offered to settle a
claim, then Lender may ccllnct the insurance proceeds. Lender may use
the proceeds to repair or restiore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is givea.

Unless Lender and Borrower ccnerwise agree in writing, any
application of proceeds to principal zpall not extend or postpone the
due date of the monthly payments referied to in paragraphs 1 and 2 or
change the amount of the payments. If under yaragraph 22, the Property
is acquireq by Lender, Borrower’s right to. any insurance policies and
proceeds resulting from damage to. the Property prior to the acguisition
shall pass to Lender to the extent of the sums szzcured by this Security
Ingtrument immediately prior to the acquisition. |

OCCUPANCY, PRESERVATION, MAINTENANCE 2ND PROTECIION OF THE PROPERTY:
BORROWER’S - LOAN APPLICATION; LEASEHOLDS. Borrower - shall occupy,
establish, and use the Property as Borrower’s principal resldence within:
sixty days after the execution of this Security Instrument. and shall
continue to occupy the Property as Borrower'’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise

agrees in writing, which consent shall not be unreasonably withheld, or iy 3
unless extenuating circumstances exist which are beyond Borrower'ﬁégtl

control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceediny,
whether civil or criminal, is begun that in Lender’s good fait
judgement could result in forfeiture of %he Property or otherwis
materially impair the lien created by this Security Instrument o

iender’s security interest. Borrower may cure such a default anchss
reinstate, as provided in paragraph 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith
‘determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also
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UNOFFICIAL COPY

Security Instrument shall be deemed to have been given to Borrawer or
Lender when given as provided in this paragraph. :

GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is
lJocated. In the event that any provision or clause of thig Security
Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are
declared to be severable. o '

BORROWER’S COPY. Borrower shall be given one conformed copy of the Note .
and of this Security Instrument. —

TRANSIFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or
any parc, of the Property or any interest in it is sold «r transferred
(oxr 1f o beneficial interest in Borrower iz sold or transferred and
Borrower 19 not a natural person) without Lender’s prior written
consent, Lepaer may, at its option, require immediate payment in full of
all sums securnd by this Security Instrument. However, this option shall
not be exercised hy Lender if exercise is prohibited by federal law as
of the Qate of thisn Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice
of acceleration., The nevice shall provide a period of not less than 390
days from the date the rotice is delivered or malled within which
Borrower must pay all surs secured by this Security Instrument. If
Borrower falls to pay these (ums prior to the expiration of this peried,
Lender may invoke any remedied permitted by this Security Instrument
without further notice or demand on Borrower.

BORROWER’S RIGHT TO REINSTATE. If ‘Borrower meets cexrtain conditions,
Borrower shall have the right to liave. enforcement of this Security
Instrument discontinued at any time prior %o the earlier of: (a) 5 days
(oxr such other period as applicable law w~y specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a jadgement enforcing this
Security Instrument. Those conditions are that Ecrrower; (a) pays Lender
all sums which then would be due under this Securliy Instrument and the
Note as 1f no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c} pays all expznses incurred in
enforcing this Security Instrument, including, bui rot limited to,
reasonable attorney’s fees; and (4} takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the
aums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration hadu
occurred. Howevar, thig right to reinstate shall not apply irn the case

of acceleration under paragraph 18. 95802‘?9 1 ~1
. 57 N

SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in.
the Note (together with this Security Instrument) may be-sold one oX'
more times without prior ‘notice to Borrower. A sala fay result in &
change in the entity (known as the “Loan Servicer"). that collectd

- monthly payments due under the Note and this Security Instrument. There

also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 15 above
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STCNATURES - MORTGAGOR(S) /HOTARIZATION

SIGNED AND SEALED BY MORTGAGOR(S)
v, Date/nci'syyﬁ{yﬁm é?%yéiuﬂa££;25;;c%ik pate /0°3) 55"
GO

IRDIVIDUAL BORROWER/MORTGAGOR
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R X ~

TRDIVIPUAL HORROWER, MORTGA
1

Date .y Date
INDIVIDUAIL, BORROWER/MORTGAGIR INDIVIDUAL BORROWER/MORTGAGOR

State of Illinois )
counry oF (Lol )

I, the undersigned, a Notary Public ip and for said County, in the State
aforesaid, DO HEREBY CERTIFY that _\ RS ¢ aaea -
perscnally known to me be the same person se neme(s) 1s subscribed to the Wy
foregoing instrument, appeared before me this day Zn person, and acknowledged wate
that he signed, sealed and delivered the said inctrument as his free and
voluntary act, for the uses and purposes therein sec. forth, including the
release and waiver of the right of homestead.

, ST )
Givey under my hand and official seal, this D1 day of | gjjhjkﬁif’ '
1995 . T

Commission expires: (2%4%}7}3#}1(1) Qﬁﬁ %Liﬁﬁj

Notary Public

A IS ARV VAL AL
“OFFICIAL SEAL"
CYNTHIA THYS -
Natary Publle, State ol illinols
My Commission Lzpicas Jan. 256, 1994
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