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‘Thia Mortgage prepared by: DERCEF. SEDBERRY
CONSTRUCTION MORTGAGE

'-TH_iS MORTGAGE (S DATED NOVEMBER 14, 1235, belween BANK OF HOMEWOOD AS TRUSTEE U/T/A
- #85002 DATED 4/10/95, whose address is 2034 1IDGE ROAD, HOMEWDOD, IL 60430 (referred to below as
-~ "Grantor"); and Bank of Homewood, whose address |8 2034 Ridge foad, Homewaoeod, IL 60430 (referred to
- below as "Lender").

“"G'FIVANT OF MORTGAGE. For valuable consideration, Cezalor nol personally but ae Truslee under the

provisions of a deed or deeds in trust duly recorded anid dellvnrad lo Grantor pursuant fo a Trust Agreement

dated Aprll 10, 1935 and known as TRUST #95002, mortgagea siid conveys to Lender ali of Grantor's right,
title, and interast in and to the foliowing described real propenty, togettier viith all axisting or subsequently erected

or affixed bulldings, improvements and fixtures; all easements, rights oi-wav, and appurtenances; all water, water

rights, walercourses and ditch rights (including stock in utilities with ditch arr-igation rights}; and alt other rights,

royalties, and profits relating to the real property, including without limitation al minerals, oil, gas, geothermal and
similar. matiers, located in COOK County, State of Minols (the "Real Property":

LOT 2 IN PALMER LAKE SUBDIVISION UNIT NUMBER 5, BEING A SUBDIVISION IN THE EAST 1/2 OF
THE SOUTHEAST 14 OF SECTION 25, TOWNSHIP 36 NOHTH RANGE 13, 1AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its addreas is commoniy known as 17250 PALMER BOULEVARL, HDMEWOOD, I

80430. The Real Property tax dentification number ls 2B--25-401-017-0000,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. i addition, Grantor grants 1o Lender a Unifarm Commercial Code securlty interest in
tha Personal Property and Rents,

DEFINITIONS, The following words shaN have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiribuled 1o such terms in the Uniform Commercial
Code. Alf referencas to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrewer. The word "Borrower® means each and every person or entity signing the Note, including without
limitation TRUST #85002.

~ Existing Indebtedness, The words "Exisiing Indebtedness” mean the Indebtedness described below in the
~ Existing Indebtedness section of fhls Mongage

Grantor. The word "Granlor means BANK OF HOMEWOOD, Trustee under that certain Trust Agreement
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dated April 10, 1995 and known as TRUST #95002. The Grantor is the morlgagor under this Morlgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without timitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, faciliies, additions,

replacements and other construction an the Real Property.

indebledness. The word "Indebtedness” means a¥l principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

o this Mortgage. Al no fime shah the principal amourt of Indebtedness secured by the Morigage, not
3 including su-as advanced fo protect the security of the Mortgage, exceed $286,000.00,

Lender. The word "Lender" means Bank of Homewood, its successors and assigns, The Lender is the
mortgagee unde: 11is Mortgage.

Mortgage. The vwors "Mortgage® means this Mortgage between Grantor and Lerder, and includes without
limitation all assignmenie and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" (nrans the pramissory note o credit agreement dated November 13, 1995, in the
original principal amount of $225.000.00 from Borrower to Lender, together with all renewais of, extansions of,
modifications of, refinancings of, sonsolidations of, and substitutions for the promissory note or agréement.
The interest rate on the Note is a veiiab'e interest rate based upon an index. The index currently is 8.750%%
per annum, The interest rate to be applizt! to the unpaid principat balance of this Mortgage shall be at a ratg‘j
of 1.000 percentage point(s) over the index  rasulting in an initial rate of 9.750% per annum. NOTICE: Undel |
ro circumstances shall the interest rate or ihis Mortgage be more than the maximum rate allowed h\ﬁb

applicable law. NOTICE TO GRANTCR: THE NCYE GONTAINS A VARIABLE INTEREST RATE. L
Personal Property. The words “Persenal Propeity mean all equipment, fixtures, and other articles P
Bersonal property now or hereafter owned by Grantcr, and now or hereafter attached or affixed to the Rea[ry
roperty: together with all accessions, parts, and additivns t», all replacements of, and all substitutions for, any
of such properly; and together with all proceeds (includiny cwitheut limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of thie Pronerty.

Property. The ward "Property” means collectively the Real Piupertv-and the Personal Property.

Real Property. The words "Real Property” mean the property, interesis and rights described above in the
"Grant of Mortgage" section.

Retated Documents. The words "Related Documents® mean and inclede without limitation &l premissory
notes, credit ggreernents, loan agreements, environmental agreements. juaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebledness.
Rents. The word "Rents” means all present and future rents, revenues, income, isues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENMT OF RENTS AND THE SECURITY INTERFST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDIESS ANR  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOURTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights o defenses arising by reason of any “one action” or
"anti-deficiency” law. or any other law which wiay prevent Lender from bringing any action against Granter,

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for dericiency, before or afier
Lelnder's gcommencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

-~
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis thal: (a) this Mortgage is executed at -
Borrower's request and not at the request of Lender; (B) Grantor has the full power and right o enter into this
Mortgage and to hypothecate the Property; (c) Grantor has established adequate means of obtaining from
Borrower on a continulng basis_information about Borrower’s financial condition; and (d; Lender has made nc
representation to Grantor about Borrower (including without Jimitation the creditworthiness cf Borrower).

< ..
Ay B

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indeblednass secured by this Mortgage as it becomes dug, and Borrower an G

rantor shall strictly perform all
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= their respeéﬂve obligalions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
. and use of the Property shail be governed by the foliowing provisions;

3 Possesalon and Use, Until in defauft or until Lender exercises its right to collect Rents as provided for in the
. Assignment of Rents form executed by Grantor In connection with the Property, Grantor may remain in
: possession and control of and operate and manags the Property and collect the Herits from the Property,

Ly
} fio Duty to Maintain. Grantor shall maintain the Property in tenantable congition and promptly perfcrm ali repalrs,
§ replacemants, and maintenance necessary to preserve its value. ‘

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
"threatened releass” as used In this Morigage, shall have the same meanings as set forth in the
8 Comprehensive Environmental Responge, Compansation, and Ltablliﬁv Act of 1980, as amended, 42 U.S.C.
™ Section 2601, et seq. ("CEACLA"), the Superfund Amendmenits and Rzauthorization Act of 1986, bub.‘L. No,
X 99499 {("SARA"™), the azardous Materials Transportation Act, 49 U.5.C. Sectien 1801, et seq., the Resource
3 Conservalion an$ Recovery Act, 49 U.S.C. Section 8901, et seq., or other applicable stale or Federal laws,
. Tules, or regulanrns adopteéd pursuant 1c any of the faregoing. The terms "hazardous waste” and "hazardous
- substance” shail 70 include, without limitation, petroleim and petroleum bzo-producm or any fraction thereof
ang asbestos, Grarter represents and warrants to Lender that  (a) During the perlod of Grantor's ownership
‘of the Property, thure has been no use; ganeration, manufacture, storage, treatment, disposal, release or
threaiened release of 2ny hazardous waste or subsiance by any person an, under, abaut or from the Propen?;
(b} Grantor has no knowlodsa of, or raason 10 belleve thai there has been, except as previously disclosed fo
and acknowledged by Lenue’ in writing, () any use, generation, manufacture, storage, treaiment, disposal,
releass, or threatened refeas:> of any hazardgus waste or substance on, under, about or from the Propertx Dy
any prior awners or octupants ol ithe Propenty or {12 any actual or threalened lifigation or claims of any kin
by any person relaling {0 such e ers; ana (¢} XCBPI as previously disclosed 10 and acknowledged by
Lender in wriling, {)) neither Grantor nz7-any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, sicre, reat, dispoke of, or release any hazardous waste or substance on
under, abour or from the Property and{f) any such activity shall be conducted in compliance with all
applicable federal, stale, and Jocal laws, raqulations and ordinances, ir‘.cludlng without iimitation those laws,
reguiations, and ordinances described abave ~Grantor authorizes Lender and its agents to enter upon the
Propenty to make such inspections and lests, at Grantor's ewen;ee. as Lender may deesm appropriaie fo
determine compliance of the Property with this sesiion of the onggge. Any inspections or tests made by
Lender shiall be for Lender's purposes only and shall not be construed to create any responsibility or liability
.on the part of Lender to Grantor or to any other perstii.), The representations and warranties contained herein
are based on_Grantor's due- diligence ‘in investigauno the Property for hazardous waste and hazardous
substences. Grantor hereby _(a)g releases and walvec 4ry future claims against Lender for indemnity or
contribution in the event Grantor becomes. liable for cleaiuy or other cosls under any such laws, and~ (b)
agrees to indemnify and hold harmiess :Lender ‘agafrist a7y and' al! claims, losses, liabilities, damages,
Penaltfes and expenses which Lender may directly or Indirec’!y sustain or suffer resulting from & breach of
his section of the Mortgage or as a consequencé af any use, coneration, manufaciure,” storage, disposal,
release or threatened release occurring prior to Grantor's ownershiz or 'mterest in the Property, whether or not
the same was or should have been knawn 1o Grantor. The provis'ons of this section of the Mortgage,
Including the obliﬁ‘atlon to indamnity, shall survive the .tpayment of the Indnbiedness and the satisfaction and
reconveyance cf the jien of this Mortgage and shall not be aftected by Lender’s acquisition of any interest in
the Property, whether by foreclasure or otherwise:

Nuisance, Waste, Grantor shall not cause, canduct or permit any nuisance rio commit, permit, or suffer any
stripping of or waste an or to the. Property or any portion of the Property. Without imiiing the generality of the
foregoing, Grantor will not remove, or grant- to any other party the right to raipove -any timber, minerals
(including oil and gas), sail, gravel or rack: products without the prior writtén consent of Leader.

. Removal of Improvements. Grantor shalt not demolish or removae any Improvements f/cin the Real Propert
~ withaut the prior written consent of Lender. As a condition 10 the remaval of any Improvemants, Lender rraaz
require Grantor to make arrangements gatisfactory fo Lender 10 replaceé such iniovements wit
Improvements of at least equal value.
Lender's Right to Enter. Lender and I8 agents and representalives may enter upan the Real Prorperty at afl
reasonable fimes .to atiend to Lender’'s interests and to inspect the Properly for purposes of Grantor's

compllance with ihe terms and conditions. of this Mortgage.

Comlpllance with Governmental Requirements. Grantor shalf promotly comply with all laws, osdinances, and

regulations, now or hereafter in effect, of all;governmental authorities applicable to the use or occupancy of the
Property, including without limitation, ‘the ‘Ameticans With Disahilities Act. Granlor may contest In good faith
any such iaw, ordinance, or regulation and withhold compliance duting any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in '-wntln_‘% prior 1o doing S0 and so leng as, Ip Lender's soie
apinion, Lander's Interests in‘the Property are not jaopardized. Lender may reguire Grantor to post adequate
securlty or a surety bond, reasonably satisfactory ta. Lender, to protect Lender’s interest,
Buty o Proleci. Grantor agrees neither 1o abandon nor {eave unattended the Properly. Grantot shall do all
otheér acts, In additicn 1o those acts set forth above in this section, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Praperty,

CONSTRUCTION LOAN. if some or ali of the proceads of the ioan creating the Indebtedness are to be used to

construct or complete canstruction of any Improvements on the Propery. the Improvements shall be ¢ompleted no

later: than the maturity date of the Note(or such earlier date as Lender may reasonahly establish) and Grantor

shail pay in full ail costs and expenses in connectlon with the work. Lender, at its option, may dlsburse ican

- 95502914
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proceeds under such terms and conditions as Lender may deem npecessary te insure that the interest greated by
this Mortgage shall have priority over all possible liens, including those of material suppliers and workmer.
Lender may require, among othér things, that disbursement requests be supporied by receipted bills, expense
affidavits, waivers of liens, construction progress repons, and such other documentation as Lender may
reasonably request.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written congent, of all or any
part of the Real Property, or any interest in the Feal Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three {3) years, lease-opticn contract, or by sale, assignment, or transfer of any
beneficial interest In or 1o any iand trust holding title to the Real Property, or by any other method of conveyance
of Real Properly interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited tiability company interests, as the case may be, of Grantor. However, this cptior shall not be exercised

by Lender if such exercise is prohibited by federal faw or by Hlinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property =re a part of this

Mertgage.
Payment. Granter shali pay when due (and in all events prior to delinquency) all taxes, payroll raxes, special
taxes, assessments, waler charges and sewer service charges fevied against or on account of the Property,
and shall pay when due all ciaims for work done on or for services réendered or material furnistied to the
Property. CG.anor shall maintain the Propert?f free of all liens having priority cver or equal to the interest of

ien of taxes and assessments not due, except for the Existing

Lender uncer inls Mortgage, except for the : ; 5 1
Indebtedness reierred to below, and except as otherwise provided in the following paragraph.

Fli,a)ht Yo Conter't. Grantor may withhald payment of any tax, assessment, or claim in connection with a good
taith dispute oveu.tliv obligation’tc pay, so long as Lender's interest in the Praperty is notéeo sardized. If & lien
arises or is filed as a result of ponpayment, Gramtor shall within fifteen (15) days after the iien arises or, i a
tien is filed, within B&%csn (15) days aHer Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender Jeposit with Lender casn or a suflicient corporate surety bond or other security
satisfactory to Lender i _n.amount sufficient to discharge the lien plus an¥ cosis and attorneys® fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. ln any contest, Grantor shall
defend itself and Lender @And _shali satisfy any adverse judgmeni before enforcement _aﬁamsj the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantol s'124 upon demand furnish to Lender satisfactory evidence of payment of the
1axes or assessmeants and shall avnorize the appropriate governmental nificial to'dsliver to Lender at any time
a wrilten statermient of the taxes and ascessments against the Property.

Molice of Construction. Grantor shell notify Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or any mawrizic are supﬁhed to the Property, if any mechapic’s lien, materiaimen’s
lien, ar other lien could be asserfed on {.ccount of the work, services, or materials. Grantar will upon regquest
of Lender furnish to Lender advance assu 2iices satisfactory to Lender that Grantor can and will pay the cost

of such improvemenis.
PROPERTY DAMAGE INSURANCE. The follow:ny provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall prociire and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value c¢overing all
Improvements on the Real Property in an amount suificient to avoid application of any coinsurance clause, anc
with a standard morigagee clause (n favor of Lender. Gezntor shall also procure and mainain comprehensive
general Nability insurance in such coverage amounts #s hender mar re%uest with Lender being named as
additional insureds In such iiability insurance poiicies.” /AAdditionaliy, Grantor shail maintain such ather
insurance,_including but not limited to hazard, business ntarruption’ and boiler insurance as Lender may
require, Policies shall be written by such insurance commaugs and in such form as may be reasconably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer comaining a
stipulation that coverage will not be cancelied or diminished wi'mout a minimum of ten (10) days’ prior writfen

any disclaimer of the insurer's =Lty for failure to give such notice. Each

natice to Lender and not cgntainin ) ¢
insurance policy also shall inciude an endorsement providing thz: coverage in favor of Lender will not be

impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Properly
at any time bécome locatéd in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and rnainain Federal Flood Insurance, to the
exient such insurance is required by Lender and 1s or becomas avallabia, f2r the term of the Ioan and for ine
full unpaid principal balance of the I5an, or the maximum limit of coveragena! is avaitabie, whichever is less,
Application of Proceeds. Grantor shall promc?uy notiBr Lender of any loss or damage to the Propenty if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may rmake [hoof of loss f Grantor fails 1o
do so within fiteen {(15) dags of the casualty. Whether or not Lender's security'is impaired, Lender may, al its
s 1o the reduction of the indebtedness, payment of any liza affecting the Prcperty,

election, apply the proceed:
or the restoration and repair of the Property. [f Lender elects to apply the preceed to restoration and repair,

2802914
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Grantor shiall repalr or replace the damaged or destroyed Improvements In a manner satisfactory to Lender,
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasanable cost of repair of restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 130 days after their receipt and which Lender has not commilted 1o the .rePalr or
restoration of the Property shali be used 1irst to pay any amount owing 16 Lender under this MortPage; hen o
I)_repa accrued Interest and the remainder, if any, shall be agphe_d to the principal bafance of the
nggbqe%nes?. it Lender holds any proceeds aiter payment in full of the Indebtedness, such proceeds shall be
pald to Grantor, ‘

by Unexpired Insuranca at Sale, ‘Any\unexpiredfinsurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mostpage at -ang trustee’s saie or other sale held under the
Q provisions of this Mortgage, or at any foreclosure salg of such Property, L

» Complisnce with Exiating Indebtedness. During the period In which any Existing Indebtedness described
below Is in sffect, comgﬁance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance. provisions under this Mortgage, to the

xy €xtent comraanse with the terms of this Mortgage would constitute a duplication of insurance requirement. If

X any proceeds rom the Insurance become payable on loss, the provisions in this Morigage for division of

- nroceeds shali spply only 1o that porion of the proceeds not payable to the holder of the Existing

h ndebledness, - ' ‘ '

=~

Grantor's Report oi taurance. Upon request of Lender, however not more than onge a f\:ear, Grantor shall
turnish 1o Lender a repnc-on each existing policy of insurance showing: (a} the name of the insurer; (o) the
risks insured; (c) the aneurt of the palicy; -(d} the property insured, the then current replacement value of
such properly, and the inanev of determln!ng tha! value; and (le) the expiration date of the policy. Grantor
shall, upon Tequest of Lenuer, h2ve an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Propert . :

EXPENDITURES BY LENDER. }f Grantc;-talls to comply with any orovision of this Mortpage, [ncluding any
obligation ta maintaln Existing Indebtedniss in good standing as required below, or if any action or proceeding is
commenced that would materially affect Leozer's Interests in the Property, Lender on Granter's behalf may, but
shall nol be reciulred to, take any action tha: Leader deems appropriate. Any amount that Lender expends in so
doing will bear Interest at e rate charged undar .hs Note from the date incurred or paid by Lender to the date of

- Tepayment b'yl Grantar. All such expenses, at Lencs's option, will (a[) be payable on demand, (b) be added to the
. balance of the Note and be apportioned among and %o Dayable with any installment payments to become due

.. during either (i} the term of any apphlcable insurance a?(’)”cy or (i} the remalning lerm of the Note, or (c) be
" treated as a balloon payment which will be due and ‘pat
n

e «@ at the Note's maturity. This Mortgage also will secure
payment of these amaunts, The rlghts‘?rovided’ for in this zeragraph shall be in addition to any cther rights or any
remedies to which Lender may be entitled on accoum-of'.'x_ne refaull. -Any such action b¥] ender shall not be
construed as curing the default so as 1o bar Lender from any remedt that it otherwise would have had.”

e -a’u}l?ﬁﬁm;fDEFENSEOF TITLE.. The following provisions refating 1= ownership of the Property are a pant of this
orngage. : o '

-Titte. - Grantor warrants that: - (&) Grantor hoids good and markeaable dtle of record 1o the Property In fee
simple, Irae and clear of ali llens and ‘encumbrances clher than thase e torth in the Real Property description
or in the Existing Indebtedress section:below or In any tile insurance nudev, titte report, or final title opinion
jssued In tavor of, and accepted by, Lender. in connection with this Morigeue, and * (b) Grantor has the full
right, power, and authority to exaecute and deliver this Mortgage to Lender.

Delenae of Tiie. Subject 10 the exception in the paragraph above, Grantor wairants and will forever defend
the title to the Propertr agalnst the tawful claims of all persons, In the event any aclion or proceeding is
commenced that questions Grantor’s title or the. Interest of Lender under this Mortpaoc, Grantor shall defend
the action at Grantor's expense. Grantor may be the noninal Party in such proceediry, uut Lender shali be
entitied to S:articipate in the proceeding and o be represented In the praceeding by coupse! of Lender's own
cholce, anc Grantor will deliver, or cause 10 be deliverad, o Lender such instruments as {.ender may request
from time to time 10 permit such participation. '

Compliance With Laws. Grantor warranis that the Propesty and Grantor’s use of the Property complies with

all exiating applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing
indettedness™) are a part of this Mortgage.

Existing Llen. The flen of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing
indebtedness and to prevent ‘am‘(default; on:such indebledness, any default under the Instruments evidencing
such indebtedness, or any default under any security documents for such indebiednass.

Defauit. If the payment of any instaliment of principai or any interest on the Existing Indebiedness is not made
within the time required by the note evidencing such indebtedngss, or should a default ocour uader the
instrument securing such Indebtedness.and not be cured during any applicable grace period thereln, then, at
the oRtion_ of Lender, the Indebtodness. secured by this Mortgage shal) become immediately due and payable,
and this Mortgage shall be in default. '

No Modificalion. Grantor shajl nat enter inta any agreement with the holder of any morigage, deed of trust, or

oiher security agreement which has pricrity over this Mort;%aEe t&v which that agreament is modifled, amended,
 extended, of renewed: without the prior: written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security-agresment without the prior written consent of Lender. )

COHDE_MNAT{ON. The foliowing provisioris refating to condemnation of the Property are a part of this Mortgage.
 Yss0ey1q
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any proceeding cr purchase in liew of condempation, Lender may at its election require that ali or any

ortion of the ret proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after pavment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promntly notify Lender in writing. and
Grantor shalt promptly take such steps as may be necessary to defend the action” and obtain the award.
Granfor may De the nominal party in such proceeding, but Lender shall be entitled to participate in the
praceeding and to be represenied in the proceeding by counsel of its own chaice, and Grantor wili deliver or
cause to be defivered 1o Lender such instruments as may be requested by it from time to time ta permit such

participation.
IMPOSITICN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to yovernmenta! taxes, fees and charges arg a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docCuments in
addition to tas Morigage and take whatever other acfion Is requested by Lender to perfect and conlinue
Lender's lien i the Real Property, Grantor shall reimburse Lender for ali 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al
taxes, fees, documentary stamps, and other charges for recording cr registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mc_rlﬁage or upon alf ¢r apy part of the Indebtedness secured by this MortPa e (b) a specific tax on Barrower
which Borrower is authorizé« or required to deduct from payments an the Indebtedness secured by this type o
Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and gi)
g specific tax on all or any portion of the Indebfedness or on payments of principal and interest made by
orrower,
Subsequent Taxes. If any fax «0 which this section_applies is enacted subsegquent 1o the date af this
Mortgage, this event shall have the rame effect as an Event of Default (as defined below{, and lLender rnay
exercise any or all of its available reraadics for an Event of Default as provided below uniess Grantor either
La) pays the tax before it becomes deliravent, or gbj.contests the tax as provided above in the Taxes and
. le‘lils %EC{IOFI and deposits with Lender cash o 2 suflicient corporate surety bond or other security satisfactory
o0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTE. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securily A?reement. This instrument shall constitute_2 security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shalt have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to tima. A
L

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continus Lender's security interest in the Renis and J
Personal Property. In addidon to,recordm% this Mortgage in the ‘eal property records, Lender may, at any
time and without further authorization from Grantor, file executed countecparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse wender forail expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble we Parsonal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it avaiiakie-to Lender within three (3} days
after recelpt of written demand fram Lender,

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured ;arty}. from which information
concerning the securily interest granted by this Mnn%age may be obtained (each 7s required by the Uniform
Commercial Gode), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turber assurances and
attorney-in-fact are a part of this Martgage.

Further Assurances. At any time, and from time to time, upen request of Lender, Grantor wiivnake, execuie
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriale, any and ali such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of turther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a} the cbligations of Grantor and Burrower
under the Note, this Mortga e, and the Related Documents, and (b} the liens and security interests created by
this Mongage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writng, Grantor shall reimburse Lender for ali costs and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragranh, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's solé opinion, o
accomplisn the matters referred to in the preceding paragraph.

FULL PERFOAMANCE. If Borower pays alfl the Indebtedness when due, and otherwise performs ail the
obligations imposed upon Grantor under {his Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and_ suitable statements of termination of any financing statement on file evidencing
Lender’s security interest ir: the Rents and the Personal Property. Grantor will pay, i permitted by applicable law,

Apgllcatton of Net Proceeds. if all or any par of the Property is condemned by eminent domain pruceedings
or by
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 any reasanable termination fee as determined by Lender from time to time, if, however, payment Is méde by
.. Borrower, whether voluntarlly or otherwise, or By guarantor or by any third party, on the ndebledness and
% thereafter Lendar I forced 16 remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any

& gimilar person under any federal or stale bankrupicy law or law for the rellef of debtors, (b) by reason of any

4 kidgment, decree or order of any court or adminigirative body having jurisdiction over Lender or ‘any of Lepder's
4 property, of tc? by reason of any settlement or comprise of any claim made by Lender wlthan; claimant (including
~ without imitation Berrower), the Indebtedness shall be considered unpald for the purpose of enforcement of this
k] Monﬂage and this Mortgage shall continue to- be effertive or shall be reinstated, as the case may b,
potwithetanding any canceitation of this Morigage or of any note or olher nstrument or agragment evidencing the
indebletdness and the Prope_.rtY will continue o secure the amount repaid or recovered to the same extent as If that
amount never had been originally recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, setifement or compromise relating 1o the indebtedness or to this Mortgage. ‘

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default”)

under this Morigage:
¢, Default on I debtedness. Failure of Borrower to make any payment when due on the (ndebtedness.

Defsult on Othér Payments. Fallure of Grantor within the time required by this Morigage to make any
™ paﬂem for taxes Or insurance, or any other payment necessary to prevent filing of or to efiect discharge o
4 any llen, : , o
Y Compliance Defaull, i-a'lurs to corraolr with any other terrn, obligation, covenant or condition contained In this
--Mortgags, the Note or in v of the Helated Documents.
R ‘Faise Statements. Any wai anty, representation or statement made or furnished to Lender Dy or on behalf of
Grantor or Barrower under this Mol gage,-the;f\lote or the Related Documents Is false or misleading in any
' material respect, either now of 1t ti=-fime made or furnished.

N Insoivency. The dissolution o termination of the Trust, the insolvency of Grantor or Borrower, the
appointment of a recsiver for ary part cf Grantor or Borrowar’s Property. any assignment for ihe benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
tnsalvency laws by or against Grantor or Borrower,

Fareclosure, Forfeiiure, elc. Commencemarni of foreclosure or forfeiture proceedings whether by judicial

proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the P_ropertz, However, £is subsection ghall not a?ply in the event of a good faith

dispute by Grantor as to the validily or reasanableness of the claim which Is the basis of the fareciosure o

forefelture proceedin%.- provided that Grantor gives Lznrer written notice of such ciaim and furnishes reserves
* or a surety bond for ihe ciaim satisfactory to Lendger.

Breach of Other Agreement. -Any breach by Grantor or Burrower under the terms of any other agreement

~_between Grantor or Borrower and Lender that Is not reriediad within arly grace perio " provided . therein,
including. without imitation any agreement concerning any inciebtedness or other obligation- of Grantor or
Borrower to Lender, whether existing now or later, :

Existing Indebtedneas. A default shall occur tnder any Existing Iiidebtedness or under any instrument on the
- ‘Property securing any Existing Indebtednees, or sommengement of any sult or other action to foreclose any
“axisting lien on the Property. o

Events Affecling Guarantor. An}( of the: prec_edlng_'even_ts occurs with respactio any Guarantor of any of the
Indebiedness or any Guarantor dies or becomes lricompetent, or revokes ot dicputes the validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change. A materlal adverse change occurs in Borrower's financial concition, or Lender believes the
progpect of payment or performance of the indebtedness is impalred.

'RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and «t-any time thereafter,
Lender, at its gption, may exercise any one or more of the foliowing rights ahd remedies, in‘addion to any other

rights o remedies provided by law: ~ -~ = | |
Accelerate Indebtedness. ' Lender shall have the right at its option without nolice to Borrower to declare the
entire indebtedness immediately due and payable, inciuding any prepayment penally which Borrower would be
required to pay. ' N o :
UCC Remedies. With respect 10 all o7 any.part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and _appgr the net proceeds, over and
ahove Lender’s costs, agains: the Indebledness, " I furiherance of this right, Lender may re uire any tenant or
other user of the Properly to make payments. of rent or use fees directly to Lender, if the Hents are collected
by Lender, ther Grantor frrevocably designates Lender as Grantor's atipmey-in-fact to endorse instruments
recglved )y payment thereof in-the. name-of Grantor and 1o negotiate the same and coflect the proceeds.
Payments by tenants o other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persan, by agent, or through a recelver,

Morigagee In Possession. Lendar shall have the right to be placed as mortpagee in possfessiun or to have a
recelver appointed to take possession of all or any.part of the Property, wilh the power to protect and preserve
_the Property, to operaie the Property. preceding foreclosure or sale, and to coliect the Rents from the Properly

and apply the proceeds, cver and above the cost of the receivership, against the indébtedness.  The
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mortgayee in possession or receiver may Serve without bond if permitted by faw. Lender's right to the
appointment cf a receiver shall exist whether or not the appareni value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a

receiver.

Judicial Foreclasure. Lender may obiain a judicial decree foreciosing Grantor's interest in ali or any part of
the Property.

Deficiency Judgment, |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts received trom the exércise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or

availabte at law or in equity.

Sale of the Property. To the extent permitted by applicable jaw, Grantor o Borrower hereby waive any and
all right to have the property marshafled. In exercising iis rights and remedies, Lender shall be free to sell all
or any part of ihe Property fogether or separately, in one sale or by separate sates. Lender shall be entitied to
bid at any pauiic gaie on all of any poriion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public saje of the
Personal Properiy ur. of the time after which an‘y private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition,

Walver; Election of Reriedias, A walver by any party of a breach of a provision of this Mortgage shall not
constiiute a walver of or p.ejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to maka exnenditures or take action to periorm an obligation of Grantor or Borrower
unger this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise iis remedies undei inis Mortgage.

Altorneys’ Fees; Expenses. It Lender-institutes any suit or action to enforce any of the terms of thig
Mongage, Lender shall be entitled to recovpr such sum as the count may ad‘udge reasgnable as attorneys
fees at frial and on any appeal. Whether or nut.any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necossary at any time for the protection of its interest of the
enforcement of its rights shall become & part ¢f the-Indeltedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subjgst+a any limits nnder applicable 1aw, Lenaer's attorneys
ees and Lender's legal expenses whether or not there is @ tawsuit, including attormneys® Tees for bankrupicy
proceedings (ncluding efforts to medify or vacate aiy-automatic stay of In;yn,ctuon,{ appeals and any
anticipated post-judgment collection services, the cast oi seerching records, obtaining i e reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extert permitted by
applicahle [aw. Borrowser aiso will pay any courl costs, in addition-1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Murigage, Including without Jimitation am
notice of default and any notice of sale to Grantor, shall be in writing, may e be sent by teletacsimilie, and shall
be effective when actually delivered, or when deposited with a _nationaiy recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail fizsl class, registered mail, postage

repaid, directed ‘o the addresses shown near the beginning of this Mortgage. fny party may ciuange its address
or notices under this Mortgage by giving formal written notice to the ather parues, soecifying that the purpose, of
the notice is to c;!';a.rlg';-f1 the party's address. All copies of notices of foreclosure fron the holder of any lien which
has priority over this Martgage shali be semt to Lender's address, as shown near tiie beglaning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's crrent address,

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisiens are a part of this Mriigage:

Amendments. This Mortgage, together with any Related Documents, constitues the entire understanding and
agreement of the parlles as to the matters set forth in this Mortgage. No alteration of or arendment 1o this
ortgage shall be effective unless given in wiiting and signed by the party or parties sought tnoe charged or
bound by the alteration or amendment.
Annual Reports. If the Property is used for purposes other than Grantar's residence, Grantor shall iurnish to
Lender, ugon request, a certified statement of net operating income received from the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operann% income” shal
mean ail cash receipts from the Property less all cash expenditures made in cannection with the operation of

the Praperty.

Apglicable Law. This Mortgage has been delivered io Lender and accepled by Lender in the Stale of
Hinois. This Morlgage shall be governed by and construed in accordance with the laws of the Stale of

Hinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used ta interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estale atn tmLE Fc'iroperty at any time held by or for the benefit of Lender in any capacity, withaut the written
consent of Lender.

Multiple Parlles; Corporate Authority, All obligations of Grantor and Borrower under this Mortgage shall be
joint and several, and all references to Grantor shall mean each and every Grantor, and afl references to
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Borrower shall rmean each and ev'er Bo‘rri__:jWér. " This means that each of the persons signing belbw Is
responalble for all obligations in this Mortgage. -

Severabliity, |t a court.of competent jurisdiction finds ané«' provision of this Mongage to be Invalid or
unenforceable as to any Parson'ar,cir:;ums__tan_ce, -such finding shali not render that provision invalid or
unentorceable as 1o any other persons or clrcumstances. )i feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabiiity or validity, however, if the olfending provision
cannot be 8o modified, it shall be stricken and al! ather provisions of this Mortgage in all other respects shall
remain valid and enforceable. -

™~ Succeasors and Assigris. Subject to the Mmltét_lons stated in this Mortgage on transfer of Grantor’s Interest
.i\ this Mortgage shall be binding Upon and inure 1o the benefit of the partles, their sucgessors and assigns. i
«. ownership of the Property becomes vested In a person other than Grantor, Lender, without notice 1o Grantor
;(g} may deal with Grantor's successors with reference to this Mongage and the Indebledness by way of
L

e AERAL ST

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
indebitadness. LT B ' ;
S Time is of tha Essance. Time Is of the essence in the performance of this Mortgage.

Walver of Hor.estead Exemﬁtl'on., Grantor hereby releases and walves all rights and benefits of the
homastead exemotiun laws of the State of lllinois as to"all Indebtedness secured by this Mortgage. -

Waivers and Coneents. Lender shall not be deemed to have waived a_n{ rights under this Martgage (or under
the Related Documents; unless such walver is in.writing and signed by Lender. No delay or omissicn on the
part of Lender in exercis iy any right shall cperate as & walver of such right or any other right. A waiver by
any party of a provision of (i3 aﬂg& g shall not constitiite a waiver of or prejudice the pany’s right otherwisa
to demand strict compliants -with that provision or any other provislon. Nc prior waiver by Lender, nor any

~ course of dealing belween Lendzi and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor o Borrowsr’a-abigations as to any future transactions. Whenever consent by Lender s
required In this Mortgage, the- granbng of such consent by Lender in any instance shall not constitute
‘continuing congent to subsequent Ing'anc s where stich consent is required,

GRANTOR'S LIABILITY, This Monﬂ?g'e Is exesuted by Grantar, not dperacrnally but as Trustee as provided above
in the exercise of the power and the authonie, vonferred upon and vested in it ag such Trusiee {and Grantor
thereby warrants that it possesses full-?ow'er ang sdthority to execute this instrument), 1t s expressly understood
‘and agresd thal with the exception of the foragoin y wasranty, notwithstanding anything to the contrary contained
~‘herein. that each and all of the warranties, indemnitles, redresentations, covenants, undertakings, and agreements
. made in this Morigage on the part: of Grantor, ‘wille in form purporting to be the warranties, indemnities,
- representations, covenants, undertakings, and-agreemerts of Grantor, are neveriheless each and avery one o
them rnade and Intanded not as personal warrantles, Inpermnifies, representations, covenants, undertakings, and
agreements by Grantor or tor tho purpose or with the (nteniior of binding Granior personally, and nothing In this
darigage or In the Note shall be construed as creating any iabilily ori the part of Grantor personally 1o pay the
Note or any interest thal may accrue thereon, or-any other Indeltedness under this Mortgage, ur 10 perform anr
covenant, undertaking, or aq;eeme_nt, elther express or implied,-containad in this Mortgage, all such liabiilty, i
any, being expressly waived by Lender and by every person now or hrrea'ter claimigé; any right or set:urn}‘fI under
this Mortgage, and that o far as Grantor and lts successors personally are concerned, the legal holder or holders
of the Note and the owner of owners of any Indebtedness shall look soleﬁ/ . the Property for the payment of the
Note and [ndebtedness, by the enlorcament of the lien created by this Meniaos in the manner provided in the
Note and herein or by action to enforce the personal liability ot any Guarantor,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTLAGE, AND GRANTOR
AGREES TO ITS TERMS. '

‘GRANTOR: |
BANK CF HOMEWOOD AS TRUSTEE U/T/A #35002 DRTED 4/10/35
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CORPORATE ACKNOWLEDGMENT

STATE OF TLL.INOIS }
- } ss
COUNTY OF COOK )
On this 13 day ¢of Hovember , 19 95 |, pefore me, the undersigned Notary Pubiic, personally
appesred Julie L. Maggio and heri Hamann , Asst. Trust Officer and

Asst. Vice Presidentof BANK OF HOMEWOOD AS TRUSTEE U/T/A #95002 DATED 4/10/25, and known to
me to be authorized agents of the corporation that executed the Mortgage and acknowladged the Mongage tc be
the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of ils board of
directors, for the uses and purposes therein mentioned, and on gath stated that they are authorized 1o execute this
Mortgage and in fact executed the Mortgage o hehalf of the carporation.
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By ot g tedl (o s Residing at Homewood, IL A
>
I114 i M . S w .
Notary Public in“and for the State of nois é Lecapp At SEAL
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