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STATE OF ILLDIOIS FHA HOR[%PG.AGE

E%NrSON‘ D‘", :2)7 & November 3. 1995. The Morigagor is
“0R REMAP.RIED
JTORNEYS TITLE GUAHANLY FynL), 1w

whose address is 7132 SOUTH ROCK YFLL STREET,CHICAGO I 60829 ?@D 5
(Borrower”). This Sec Instrumerm '3 to
AMERICAN STATES GAGE. INC. PR %O\f
which Is organized and under \ha faws of ILLINOIS 1-
agdrazs is 915 W. V75TH STREET #1.W, HOMEMOOD, IL 60430

(Lender’). Borrower owes Lander the princinal suin of Sidy Four Thousand Eight Hundred Doliars ano

Do{m $64,800.00 ). This dut? ¥ avidenced by Bomower s noke dated the same dete
as this Instzument ("Note®), which provides for mozdhly paymerts, with the il debt, ¥ not pal? e rlier,
dus and paysble on Dacember 1, 2025 This' Suciwity Instrument secures o Lender: (a) the
renayment of the debl evidencad by the Note, with interes!. ard r4 renewals, extensions and modificatione ; (b)
the payment of all other sums, with ifarest, edvanced under Para y7.ph 6 10 protect the security of this Sex urty
instroment; and (¢} the perdformance ol Borrower's covenaris and sgseements under this Securty Instnsnen and
the Note. For this purpose. Bmmdoashwbynutmqe.ma:ﬂcmytowﬂuuwuwhgdml»d
propenty located it COOK Couv, Sinois;

LOT 34 IN BLOCK 1 IN MCINTOSH'S MARQUETTE PARK ADDITION BEING 2 31SHIVISION

OF LOTS 1.2, 3ANC 4 IN WILLIAM §_ JOHNSTON ESTATE SUBDIVISION OF P NORTH

EAST /4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TaxiD. # 19-25-203-032-0000
which has the address o 7132 SOUTH BO'CKWELL STREET CH.CAGO

Hnols ﬁ%‘ ('Property Address”);
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LOAN NO. 461743-2
in the event of loss, Borrower shall giva Lender immediste notice by mat. Lander make proof of loss i
nolmdeprompﬂybyﬂmm.&chhmmacompanymmish«ebyamhoﬁz and directed 10 maka
payment for such loss divectly Ic Lender, instead of to Sovrower and 1o Lender . Al or any pen ot the
insurance proceeds may ba appilect by Lender, at ks option, akther (s} to the reduct ot the indebtadnuss under
MNaaammSwmanmm.ﬁm:oanyddhwam:msapﬂiedhmeofduhmqnpha.am
trmtommalprhdpu,or(b}lothorastorationonepaironhedamagadpropmy. Any application of

referred to in Paragraph 2, o change the amount of such payments. axCcess insurancs 8 Ovr an
amatnroqu!omﬂmmmmwmmuwMemmsmwmdﬂbemﬂm
the entlty Icgalty entiled tharato

In the everi of foreciosure of this Security tnstrument or ather transier of the to the Property that extinguishes
mmwmdmmmumdawmhwwmmmhmmmwm

5. Decupancy, Presecvation, Maintenance and Protection of the Progeety; Borrower’s Loan Apphication;
Leasehoids. Emmwmm;mummmummyuﬁmWswmmmm
sixly days afier the ~iacution of this Security Instrument and shall continue to the Property as Bomower's
pthcbdmbmforaIMomyoarauerlhedaledocqmncy. unless Secratary ceterrnines this
mmwcem'm‘mtwdshipfwamm.mmmmwmmmmhhmw
Bonmer’smd.aonmasMnmiyw\dersdnnymmhgckwmeamshaﬁmm
mamdostraf.danmgaw»%myd\angeu\ePmpenyoralowﬂ:e?ropeﬂytodstedomte, reasonable
wear &nd tear exceptad. (endce gy inspact the Property I the Property is vacant or abanaoned of the icsn is in
default. Lender may 1ake ressunable action to protect and preserve such vacant o abandoned Propedty.
aonwwmusobehddamwm.dwmtmwmappimmm,qaverm!efuylalseor
Mcuatemnuﬁmorstarw:evus:al.order(orfaledrop'médawﬁerwihmymumm;m
connection with the loan evidenced by the Note, including. but not fimited to, conceming
Bmmw«*aoccamnq'dtm?ropenyasagWrm.imeImbmalm.
Wﬂmwémwwmmmm H Borrower acquires foe thie (o the Propernty, he jeasatyold
and fee tlie ok e merged unless Lender agrars 1o the merger m wriki:

8. Charges to Borrower and Pmm:ona%ftmrl Rig lnth:g‘Pmpmy. Borrower shafl pay all
WummmwmmMmMMMadMszwwwM
mmmwwmmtmdmmmemwmwmmw. If aflure to pay wouid adversely
dlactl.et-dor’unemammt’m.upontmsrmwammstﬂpraanWmLmum
avidencing these paymans.

thomsmhlstoMsﬂmpayrmsormepaymmruameamphaorfalstopefformam
othotmsaﬁmmhtmsmylmmmonhaalsaleoﬂlrrocoedhgthatmay
wmw«smhMPm(wasaMWhmmcy.forcomamaﬂonorlo
antorce laws o regulations), then Lender may 0o and pay whatever 8 neczssary 10 protect the value of the

Property and Lander’'s rights in the Property, including payment of taxes: ‘arard insurance and other Rems

mentioned in Paragraph 2.

Aty amonnts disbursed by Lender under this Paragraph shall become an acci on debt of Bomowsr anc be
aecured by this Security Snstrument. These amounts shal bear Intorest trom the dns of disbursement, at the
Note rate, and at the option of Lender, shall b immediately due and payable.

7. Condemnation. The proceeds of any award or ctaim for damages, divect of conseaw.al, in connection
wthanycmdmtkmeromeftakhgdanypanollhwropmy.or(croommncehplacargwrﬂmbn.
are hanaby assigned ond shall be paid to Lender to the extem of the ful amount of the indebludress that remains
unpaid ynder the Note and this Instrument. Lender sholt apply such proceeds to the rod’.cion of tha
indebtedness under the Note and this 17 instruent, first o any definquent amounts applieo =1 the order
prmidedemapha.undﬁmtomwwidpmdpd.mwmbndﬂwprmmmm
shalnotmctendorposlpomnnduedatedﬂwnmmypaym.wrid\mmfmdwh%mma.u
change the amount of such payments. M/umwmdsmmanmmm#mmalmmm
woumw«mmswmmzmwmmmommm;mww.

e memywmmmmamwmmwm

9. Grounds for Acceteration of Dei.

{a) Detzun. umﬁm._amumedbymmmwmmmhu\emdmm
defaults require immaodiate payment in full of all sums secured by this Se urty Instrment ¥
mBmmdelaMsbyfalhglopzthanymwﬁypayimwﬁmdbywsm
instrument prior ta of on the due date of the nit monthly payment, of
(i) Borrower defaults try taking, for a period of thirty days, to parform any other obligations
contained in this Security instryment.
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13. Notices. Any notice to Borrower pravided for in this Sacurity Instnsment shall be given by detivening & or
by making & by first class mal unless anplicable law requirss use of another method. The notice shalt be directed
to the Property Addrass or any othar address Borrower designates by notice to Lender. Arry notics 1o Lender snalé
be given by frst class mal 10 Lender's address stated herein or any address Lender designates by notice (o
Borrower. Any notice provided for in this Secunity instrument shall be deemed to have boen given 10 Bonrowsr or
Lender when given as provideo in this paragraph.

14, Governing Law, Severability. This Security instroment shafl be govemed by Federal Law and the law of
the lursdiction in which the Property is located. in the event thit any provision of clause of this Security
Instrument or the Nota confiicts with apolizable law, such confiict shall ncd affect other provisions cf this Securlty
instrument or the Note which can be given effect withowk the conflicting pravision. 1o this end the provisions of
this Security instrument and the Note are dedlared 10 be severabla.

18. Borrower's Copy. Borrower shall be given one conformad copry of this Security Instrument.

18. Assignment of Remts.  Bomowar uncondiionafly assigns and transfars to Lender all the rents and
revenues o thi Sroperty. Borrower authorizes Lender or Laender's agents ta collact the rants and revenues and
heraby dirccts eoh tenant of the Property lo pay the rents to Lander or Lender's agents. However, pdor to
Lender's notice ‘to Surower of Bormower's breech of any covenant or agreement in the Securty Inatrument,
Borrower shall cobeLt and receive all rents and revenues of the Property as trustee for the banefk of Lender and
Wﬁzmm;ymdrmwquummuammnGmmﬂfumm
gecurty onty.

t!umgiwunmmdwnchtoawm(a]alrerusrwolvadbysarmslnﬂbehddbyemmas
hiusted for beneft of Lender or27, 10 be applied (0 the tums secured by the Security instnament; (b) Lender shal
baemnedtoaaledamm.ucnhomndmmwurﬂ(c)eachlmﬂolmel’ropmyslupayd
renes due end unpaid to Lender or Lazder's agent on Lender’'s written demarxd 1o the (enant.

Borrower has not executed any pric: assigament of the rents and has not and will not parform any act that
wousd prevent Lender from exercising its "ighte under this Paragraph 16.

Lender shall not be required to anter (2. take control of or maintain the Property beltore or after giving
notice of breach to Borower. However, Lender . 7 jdicially apnointad recelver may do so at any timo there is a
breach. Ay application of rents shafl not cure & waive any defailt or irrvaildate any other right or remedy of
mmwumummuummmmmmwmm-lm
NON-UNIFORM COVENANTS. Borrower and Lander katl.ar aree as follows:

17. Foreciusure Procedure. Hf Lender requires immeoiue payment ki full under Parsgraph 9, Lender may
invoke the oower of sale and any othes remedies permitted by e r.able lew. Lender shall be entitiad 1o coliect
&l expenses incurred in pursuing the remedies provided in this “2-agraph 17, including, but not imited o,
reasonable aitomeys’ fees and costs of tha tithe evidence.

18. Releasc. Upon payment or al sums secured by this Secumy 'irtrument, Lendor shall rolease this
Sacurity Instrument withou! charge to Borrowar. Borrower shall pay any rec(vititon ¢osts.

19. Waiver of Homestead. Borrower waives ali right of homestead exempuio”: & the Propexty.

Riders to this Security instrument. f one or more Haoers are executed by Bormcaver and recorded 1ogether
with this SecurRty Instrument, the covenants of sach such nder shall be incorporats? into and shall amend and
supplement the covenants and agreements of this Security instrument as ¥ the rider(() wire in a part of this
Securtly instrument. {Chock applicabie bou{es}).

[ condominium Rider | Graduated Payment Rider [ srowing Fapuny Rider

DW Unit Development Rid E]O(héf ARKM
" [Speck)

FHA ILLINOIS MORTGAGE FORM 2/o1
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LOAN NO. 4917432

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Ird day ol November , 1995 and is
incorporated into-and shall be deemed o amend and supplement the Mortgage, Deed ot Trust or Security Deext
wlwgwmdmmwewbymmwwwmmam

2e”) to
AMERICAN STATES MORTGAGE, INC , AN ILLINOIS CORPORATION
(the "Lander”) of the 52700 date and covering the property described in the Security nstrument and located at:

7132 SOUTH ROCKWE!L STREET CHICAGC.iL 6062¢

(Propedty Address)

THE MOYE CONTAINS PAOVISIONS ALLGWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOYT LAANTS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND TH£ NAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition 10 the covanaixe and agreements made in the Sacurily instrment,
Borrower a1 Lander further covenant and agroa as folows.

INTEAEST AATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interast rate may change on the first day of January . 1940 ., and that day ¢/ each
succeading year. “Change Date” means each date on which the interest rate coud 2iange.

(B) The index

Bagianing with the first Change Date, the interest rate will be based on an index. Inex” means the weeldy
average yieid on Unitod States Treasury Securities adjustad to a constant matunty of cne year, asnade &/aliable
ny the Federnl Reserve Beard. "Cutrert Index” means the mast racent Index figure avalable 20 uavs berore the
Chenge Date. #f the index (as defined above) is no longer avalable, Lender wil use as a naw 1adev ary index

by the Secrstary. As used In this Rider, “Secratary” means the Secretary of Housing o Urban
Devalopment or his or her designee. Landar will give Borrower notice 0f the new indlex.

{C) Calcuistion of interest Rete Changes

Before aach Change Date. Lender wil calculaie 8 new Interest rate by adding a margin of Two and Tt ree /
Quarters percentage points {2 7500 %) tn the current Index and rounding the sum to the
nearest one-aighth: of 0N percentags point (0.125%). Subject (o the limits stated in Paragraph (D) of i is Rider,
this rounded amount will be the new interest rate untl the next Change Date.

{0} Limits on Interest Rste Changes

The interest rate wil never increase or decrease by more than one percentage point (1.0%) on aty single
C Date. Tre intorast rats wil never be more than five perceniago ports {5.0%) higher or lowar than tha
inkial rate.

ISC/FARMRID** / /0681 /(2-91). PAGE 1 OF 2 2/91
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