ek JNOFFICIAL COPY

1701 E. W
SCHAUMBURGJLUNO

‘.*:5 95803639
5
(3
F
&
: DEPT-01 RECORDING $35,50
TRI777  TRAN 3436 13/20/93 11:19:00
. 304 P SK A —PB-TOZISITF
. COOK COUNTY RECORDER
MORTGAGE Loan Numbaer: 4703385
THIS MORTGAGE iainedathls _ 16th  day of November 1995 , between the Mortgagor,
HENRY JACKSON AND ANMA J. JACKSON, HIS WIFE,
IN JOINT TENANCY. {hereln "Borrower"), and
the Martgagee, __ EquiCredit Ceﬂ' cation of Miinois ,
" ). a corporation organized and
axisting under the laws of lllinois whose audre=e is __ 1701 E. WOODFIELD RD - S'TE 200 -
Ioh) SCHAUMBURG, ILLINOIS 60173 {hereln “Lender).
s ﬁ\ Whereas, Borrower Is Indebted to Lender In the rrivicipal sum of U.S. $___17,000.00 , Which
Q indebtedness Is evidenced by Borrowsr's note dated_ _November 16, 1995 and extensions and
Q- renewals thereof (herein "Note"), providing for monthly installments of principal and intersst, with the balance of

Indebtedness, if not sooner paid, due and payable on __Deceruer_1, 2010 :ﬂ
\ ﬁ\" TN IL

To Secure to Lender the repayment of the Indebtedness evicericed by the Note wlth Interes: thereon. the payment of
all other sums, with Interest therson, advanced in accordance herewi(h 10 protect the security of this Mortgage; and the
performance of the covenants and agreements: of Borrower herein ccriained, Borrower does hereby mortgage, grant and
coiwey to Lender, the following described property located In the County of _CODK
State of lilinols:

LOT 42 IN BLOCK 23 IN GRAND AVENUE ESTATES, A SUBDIVISION CF

THAT PART SOUTH OF WEST GRAND AVENUE OF THE 3/4 OF THE WEGT

HALF OF THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIF 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE NORTH 33 ‘ L é

FEET OF THE SOUTH QUARTER OF SAID WEST HALF OF THE NORTHWEST
QUARTER IN COOK COUNTY, ILLINOIS.

PIN #13-32-110-036

ik R R AL T

which has the address of 2230 N. MULLIGAN CHICAGO e
[Street] (City)
linals 60639 (herein *Proparty Address");
[Zip Code}
Together with all the improvements now or hereafter erected on the property, and all easemerits, rights, appurtenances
and ronts, all of which shall ba deamed to be and remain a part of the property covered by this Mortgago; and all of the
foregoing, together with sald property (or the leasehoid estate if this Mortgage s on a lensehold) aro horoinafter reforrad to

as the "Property.”
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Propeity, and that the Property Is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agalnst all claims and demar:ds, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptiy pay \wwhen due
the principal of and interast on the debt evidenced by the Note and any prapayment, late charges and other charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or a written walver by Lender, Borrower shall pay
to Lander on the day monthly payments of principal and interest are payabie under the Note, until the Note Is pald in full, a
sum (hereln “Funds’) equal to one-twelfth of the yearly taxes ard assessments (including condominium and planned unit
development assess:nents, if any) which may attain priority over this Mortgage and ground rents on the Property, if any.
plus ane-twelith of yeary premium instaliments for hazard insurance, pius one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and blils and ;easonable estimates thereof. Borrower shall not be obligated to meke such payments of Funds
to Lender to the extent that Bcrrower makes such payments to the holder of a prior mortgage or deed of trust if such holder
is an institutional lender.

If Borrower pays Funds to Lanssi, the Funds shall be held In an institution the deposits or accounts of which are
insured or guaranteed by a Federal or siat agency (including Lender If Lender is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments,insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing sald accou it ol verifying and compiling said assessments and bllls, unless Lender pays
Borrawer Interest on the Funds and applicable lzw) permits Lender to make such: a charge. Borrower and Lender may
agrea In writing at the time of exacution of this Mongaqe that Interest on the Funds shall be paid to Borrower, and unless
such agreement is made or applicable law raquires susiiinterest to be pald, Lender shall not be required to pay Borrower
ary Interest or earnings on the Funds. Lender shall give to-Gurrower. without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose 1ar which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortouga.

If the amount of the Funds held by Lendar, together with the f:x72 monthly installments of Funds payable prior to the
due dates of taxes, assessments, Insurance premiums and ground rerts, shall exceed the amount required to pay said
laxes, assessments, Insurance
premiums and ground rents as they rall due, such excess shall be, at Borrowr.r's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the-:nds held by Lender shall not be sufficient

pay taxes, assassments, insurance premiums and ground rents as they fall aue, Borrower shall pay to Lender any
s Eounl necessary to make up the deficlency in one or mora payments as Lender mey requlre.
& Upon payment In full of all sums secured by this Mortgage, Lender shall promptly refuiid to Borrower any Funds held
Lender. It under paragraph 17 hereof the Property Is sold or the Property is atherwise acqu'zod by Lender, Lender shall
ly, no latar than immediately prior to the sale of the Property or its acquisition by Lender, any. ~1nds held by Lender at
time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelves by Lender under
'tha Note and paragraphs 1 and 2 heraof shall bs applied by Lander first in payment of amounts payab'a to Lender hy

=« Borrower under paragraph 2 harect, then to Interest payable on the Note, and then to the principal of the Note.

‘ 4. Prlor Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Bor:ower's obligationa
under any mortgage, deed of trust or other security agreemant with a lien which has priority ovet this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property ("Property Taxes") which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. Inthe event Borrower falls to pay any due and payable Property
Taxes, Lander may, In its sole discretion, pay such charges and add the amounts thereof to the princlpai amount of the loan
sacurad by the Security Instrument on which interest shall accrue at tha contract rate set forth in the Note,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Insured against loss by flre, hazards included within the term "extended coverage", and such other hazards as Lender may
require and In such amounts and for such petlods as Lander may requlre.
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% Tha Insurance carrier providing tho Insurance shall bo choson by Borrowor subjoct to approval by Londer; provided,
£ that such approval shall not be unraasonably withheld. In tho ovont Borrowor falls to maintuin hazard Insurance (Including
.5 any required flood Insurance) in an amount sufficiont to satisfy all indobtodness, fees, and chargos owed Londor (in addition

-} to payment of all liuns and charges which may have priority over Londor's intorest in the proporty), Londer may, in it solo
discretion, obtain such Insurance naming Lendor as the sole boneficlary (singlo Intarest covarage). Londor may add any
premiums pald for such insurance to the principal amount of the loan socured by this Socurity Instrumont on which intorost
shall accrue at the contract rate set forth in the Note. Al insurance policios and ronowals thoreo! shall bo In a form
accoptable to Lender and shall include a standard morngage clause in favor of and in a form accoptable to Lander. Londor
shall have the right to hold the policles and renewals thareof, subjoct to the terms of any morigage, deud of trust or other
securlty agreemant with a llen which has priority aver this Mortgage.

in the event of 1088, Borrower shall give prompt notice to the Insurance carrior and Lender. Londor may make proot of
loss if not made proriptly by Borrower, ‘

if the Property s sbandonad by Borrower, or If Borrower falls to respond to Lender within 30 days from the date notico
Is malled by Lender 1o @urrawer that the insurance carrier olfors to seitlo a claim for Insurance benefits, Lender Is
authorized 10 coliact and arpiv the ingurance proceeds at Lender's option elther 1o restoration or repalr of the Property or to
the sums secured by this Mortaje.

6.  Preservation and Maircerance of Property; Leascholds; Condominiums; Planned Unit Devalopments,

Borrower shall keep the Proparty‘in aood repalr and shall not commit waste or permit impairmont or detorioration of tho
Property and shall comply with tha provisions of any lease If this Mortgage Is on a leasehold. If this Mortgage I on & unit In
a condominium or a planned unit daveicpriont, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the conviominium or planned unit development, the by-laws and regulations of the
condominium or pianned unit development, and cznstituent documents,

7. Protection of Lender’s Securlty. *G4srrower fails to perform the covenants and agreements contained in
tis Mortgage, or It any action or proceeding Is ceiminanced which materlally affects Lender's intorost In the Property,
(including without !imitation), then Lender, at Lender'y opian, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attornays’ fees, and take such action as s necessary to protect Lendor's intarast,
In addition, Grantor (Mortgagor) covenants at all times 10 (0. al! things necessary to dafend the title to all of the sald
property, but the Beneficiary (Mortgagee) shall have the right atary time to Intervene In any sult affecting such title and to
employ indepandent counsel in connaction with any sult to which & may be a parly by Intervention or othenwise, and upon
demand Grantor {Mortgagor) agrees elther (1) to pay the Bensficla'y all reasonable expenses pald or Incurred by it in
respect to any such sult affecting thie to any such property, or effacting i Beneficlary's (Mortgagee's) Hens or rights
hersunder, Including, reasonable fees to the Baneficlary's (Mortgages's) vttorraya or (2) to permit the addition of such
expenses, costs, and attorney's fees to the principal balance of the Note(s) seZtivad by this Dacd of Trust (Mortgage) on
which Interect shall accrue at the Nota rate.

if Lender required morigage Insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay.
the premiums required to maintain such insurance In effect untll such time as the requircment for such insurance terminates..
in acccrdance with Borrower's and Lender's written agreement or applicable law. S

Any amounts disbursed by Lender pursuant to thig paragraph 7, with interest thereon, &< Mote rate, shall becomey
additional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lenge: 2aree to other terms o
payment, such amounts shall be payable upon notice from Londer to Borrower requesting payment thereof. Nothings
contained in this paragraph 7 shall require Lender to Incur any expense or take any action hereunder. ' -

8. Inspection. Lender may make or cause to be made reasonable entrles upon and Inspections of the Property, o
provided that Lender shall give Borrowor notice prior to any such Inspection specifying reasonable cause tharefor related to-
Lender's Intarest in the Property. ' ‘ o R

9. Condemnation. The procoeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of the Propenty, or pan thereol, or for cohveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subjact to the terms of any morigage, deed of trust or othar securlty agreemont with
a llen which has priority over this Mortgage. :

10.  Borrower Not Released; Forbearance By Lender Not a Walver, Extenslon of the time for payment or
modification of amontization of the sums secured by this Mortgage granted by Lendes to aiy SUCcessor In interast of
Borrower shall not operate to release, In any manner, the labliity of the original Borrower and Borrower's successors In
interest, Lender shali not be required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwise mocify amortization of the sums secured by this Morigage by rsason of any demand made by the
original Borrower and Borrower's successors In interest. Any forbearance by Lender In exercising any right or remedy
hereunder, of atherwise afforded by applicable law, shall not be a walver of or preclude the exerclse of any such right or -
remady. '

-

-~
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11, Successors and Assigns Bound; Joint and Several Llability; Co-signers, The covanants snd agresments
horein contalned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowsr, subjoct 1o the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
saveral, Any Borrowor who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only to
morigage, grant and convay that Borrower's interest In the Property to Lender under the terms of this Mortgage, (b) is not
parsonally llable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrowser hereunder may
agrao to extend, modily, forbear, or make any ather accommodations with regard to tha terms of this Mortgage or the Note
withowt that Borrower's consent and without relsasing that Borrower or modilying this Mortgage as to that Borrowar's
Interest in the Proparty

12, Notlce. “txeapt for any notice requirad under applicable faw to be given In another manner, (a) any notice to
Borrowar provided for !n this Mortgage shall be given by delivering it or by maliing such notice by certifled mall addressed
to Borrower at the Propert, Address or at such other address as Borrower may designate by notice to Lender as provided
hereln, and (b) any notica o t.onder shall be glven by certifled mall to Lender's addrass stated herein or to such other
address as Lander may desigrate Sy natice to Borrowaer as provided herein. Any natice provided for In this Montgage shall
ka deemed 10 have baan given to Por.ower or Lender whan glven in the manner designated herein.

13.  Governing Law; Severablicy. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Propenty is loceten. - The foregaing sentence shall not timit the applicabliity of Federal law to this
Mortgage. in the svent that any provision ur cia2se of this Mortgage or the Nota confiicts with applicable law, such conflict
shall not affect other provisions of this Mortgage ot the Note which can be given effect without the conflicting provision, and
to this end the provisions of thiy Mortgage and th MNote are declared to be sevarable. As used herein, "costs", “expenses”
and “attorneys' fees” Include all sums to the extent n(t rrentbited by applicable law or limited herein,

14.  Borrower’s Copy, Borrower shall be furnishieif a conformed copy of the Note and of this Mortgage at the time
of executlon or after recordiation heraof.

15.  Rehablilitation Loan Agreement. Borrower shail iUl all of Borrower's obligations under any homa
rehabilitation, improvement, repalr, or other loan agreament which Borrower enters into with Lender. Lender, at Lender's
option, may require Berrower to execute and dellver to Lender, in a'icin anceptable to Lender, an assignment of any rights,
claims or defensss which Borrower may have agalnst parties who supgly labor, materials or sarvices In connection with
Improvaments made to the Propenty.

16,  Transfer of the Property or a Beneficlal Interest In Borrower. If all Or ar.y.part of the Property or an interest
therein is sold or transterred by Barrower (or if a beneficlal interest in Borrower 1o =2d or transferred and Borrower Is nota
natural person or parsons but is a corporation, partnership, trust or other legal entiyy) vitbout Lender's prior writien consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Securtty Insydimant which does not relate to a
transfer of rights of occupancy in the property, (b) the creation of a purchase monev ‘sacurity interest for household

%appuances {c) a transter by devise, descant or by operation of law upon the death of a joint teriant ¢r (d) the grant of any
easehold interest of three years or lass not containing an optlon to purchase, Lender may, a: Learar's option, declare all
he sums secured by this Security Instrument to be immediately due and payvable.

« 1 Lender exerclses such option to accelerate, Lender shall mail Borrower notice of acceleratior: ir. accordance with
ragraph 12 hereof. Such notice shall provide a perlod of not less than 30 days from the date the notice.is malled within
wmch Borrower may pay the sums declared dus. |f Borrower falls to pay such sums pricr to the expiration of such perod,
‘Qander may, without further notice or demand on Borrower, invoke any remedies permitted by peragraph 17 hereof. '
< Lender may consent to a sale or transfer i (1) Barrower causes 1o be submitted tc Lender information required by
Lender to evaluate the transferes as If a new loan wara being made to the transferee; {2) Lerder reasonably determines that
Lender’s sacurity will not ba impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptab'e, (3) intersst will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, far example,
periodic adjustment in the Interest rate, & dfiferent final payment date for the loan, and addition of unpaid Interast to
principal; and (5) the transfaree signs an assumption agresment that is acceptable to Lender and that obligates the
transferes to keep all the promises and agreements made in the Note and In this Security instrument, as modified If required
by Lender. To the extent parmitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
consent to any sale or transfer.,
" Barrowsr will continue tc be cbiigated under the Note and this Security instrument unless Lender releases Borrower In
writing.
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4 NON-UNIFORM COVENANTS. Borrawar and Lender further covonant and agreo as iollows:
{y 7. Acceleratlon; Remedies. Except as provided In paragraph 16 hereof, upon Borrower’s breach of any
“seovenant oi agisement of Borrower In this Morgage, including the covenants to pay when due any sums
;,‘)secured by this Mortgage, Lender prior to acceleracion shall give notice to Borrower as provided In paragraph
“; 12 hereof specifylng: (1) the breach; (2) the action required to cure such breach; (3) & date, not less than 10
1;02ys from the date the notice Is malied to Borrower, by which such breach must be curec; and (4) that fallure
1o cure such breach on or before the date specified in the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property. The notlce shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a defanlc or any other defense of Borrower to acceleration and foreclosure, [f the Lreach is
not cured on or before the date specified in the notlce, Lender, at Lender’s option, may declare all of the sums
secured by thls Morigage to be Immediately due and payable without further demand and may foreclose this
Mortgage by judiCiai-proceeding,  Lender shall be entltled to collect In such proceeding all expenses of
foreclosure, including, bat not limited to, reasonable attorneys' fees and costs of documentiry evidence,
abstracts and ticle reports.
{8,  Borrower’s Righi o Relnstate. Notwithstanding Lundor's nccoloration of tho sume socured by this Mortgage
due to Borrower's broach, Borrewe™ shall have the right to havo any proceadings bogun by Lendor to onforco this Mortgago
disrontinued at any time prior to tha-antry of a judgmont onforcing this Mortgago i (a) Borrowor pays Londer all sums
whicn would bo then diie under this Morigage and the Note had no accoloration occurrad; (b) Borrowur cures all broachos
of any other covenants or agreements ! Puirower contained In th Mortgago; (c) Borrowor pays all reasonablo oxponsos
incuried by Lander in enforcing the covenan’s and agreaments of Serrower containod In this Martgugo, and In onlorcing
Lender's remedios as pravided In parngraph 17 horeof, Ineluding, but riot limited to, reasonable attornays' feas; and (d)
Borrower takes such action as Lendar may roascrebiy raquire 1o assuro that tho llon of this Mortgago, Londor's intorast in
the Property and Borrower's obligation to pay the suima sacurad by thls Mortgagoe shall continue unimpalred, Upon such
paymant and cure by Borrower, this Morigage and tho oblizations secured horaby shall remaln In full torce and offoct a i
no accaieration had occurred.
19, Asslgnment of Rents; Apnolntment of Recelver, As odeitional sacurlty horoundor, Borrowor horoby assigns
to Lender the rents of the Proporty, provided that Sorrowor ook, prior to ucceloraiion uncor paragraph 17 horoof or
abandonment of the Property, have the right to collect and rotaln such.eats as thoy becomo duo and payablo. :
Unon acceleration undor paragraph 17 horeof or abandonmont ! tho Proporty, Londor shall bo entitied to havo a
recaiver appointed by a court to enter upon, take possossion of and manage the Proporty and 10 collect tho ronts of the
Property Including those past due. All rents collected by tho recolver shull be-applied first 1o payment of the costs of
management of the Property and collection of rants, Ircluding, but not limitou 'C, rocolver's foos, promiums on racolver's
bonds and reascnable atiorneys' fees, and thon te the sums socured by this Merdeatio. Tho rocalver shall bu llable to
account only ior those rents actually recelved,
20. Release. Upon payment of all sums secured by this Morigage, Lender shal roleaso this Mortgage without
charge to Borrower. Borrawer shall pay all costs of recordation, If any. -
21, Walver of Homestead. Borrower horeby waives all rights of homostoad oxemption i tho F*raporty. -
22.  Rlders to this Mortgage. It one or mare ridera are oxocuted by Borrower and racorded «oyethor with this ”M”}
Mortgage, the covenants and agreements of each such rider shall be Incorporated into and shall amend 2nd supplomont Y
tha covenants and agreements of this Mortgage as If the rider(s) wore a part of this Mantigage. [Chack appiicable box(0s))a & -

L Adjustable Rate Rider O Condominium Rider
mxv -4 Family Rider

D Planned Unit Davelopment Rider D Other(s) spacify

23. Conformity With Laws. It any provision of this Mortgage (Deed of Trust) Is found to be in violation of any law,
rule or jegulation which atfects the validity and/or enforceabllity of the Note and/or Mortgage (Deed of Trust), that -
provision shall be deemed modified to comply with applicable law, rule, or regulation,
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REQUEST FOR NOTICE OF DEFAULT !
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowor and Lender request the holder of any mortgage, deed of trust or othar ancumbrance with a lien which has
priority over this Mortgage to give Netica to Lender, at Lendar's address set forth on page one of this Morgage, of any
dofault under the superlor ancumbrance and of any sala or other foreciosure action.

In Whnaess Whureof, Borrower has executed this Mortgage.

/J“\ ’ "/”.)

4 [ -

/""’") A
?iimlurc }7( HENRY JACKSON

Arina O Un e flaore
Signature of MNNAQ/JACKSON

STATE OF lliincls, COOK COUNTY ss:

I LENNY J. SCHMITT, a Notary Public in and for said county and state, do heraby cerlify that

HENRY JACKSON AND ANNA J, JACKSON, HIS WIFE, IN JOINT TENANCY. pe:acnally
known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared bofore me
,,,,, this day In parson, and acknowledged that they signed and delivared the said instrunyent as thelr free

QFHCIAL HDLAL
LENNY } SCHMUT
W NOTARY PURBLIC STATE OF JLLINOIS
N MY COMMISSION EXP. MAY 28,1998

Pleacoroturnto:  EquiCredit Corporation of lllinola
1701 E. WOODFIELD RD - STE 200

SCHAUMBURG, ILLINOIS
60173

voluntary act, for the uses and purposes tharein set forth,

Given under my hand and official scal, this 1600 -day of November, 1995,

My Commission Expires:

- 7 ,,/ 7

7y N[Emy e 7
4 NNW/J, SCHMITT
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Loan Number: 4703385
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1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

‘T

et Iy

THIS 1-4 FAMILY RIDER is made this 18I day of November ,
1995 | and is incorpcrated into and ghall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the same date
: given by the undersigned (the "Borrower") to secure Borrower's Note to
- EquiCredit Corporation of Illinols (the "Lender") of the mame date and covering the
i property described in the Security Instrument and locatad at:

2230 N. MULLIGAN CHICAGO, IL 60639 -

[Property Addreas]

.
2L LA

1-4 FAMILY (COVENANTS. In addition to the covenants and agreaments made in the
Security Instrumerc, Borrower and Lender further covenant and agree as follows:

USZ OF PROPERTY; ~CMPLIANCE WITH LAW. Borrower shall not meek, agree to or make a
change in the use of tha #roperty or its zoning classification, unless Lendar has agreed
in writing to the changs. Horrower shall comply with all laws, ordinances, regulations
and requirements of any govsranental body applicable to the Property.

B. SUBORDINATE LIEBNS. Except as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security initrument to be perfected against the Property without
Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maincain insurance agalnst rent loms in
addition to the othev hazards for which iasuctance is reoquired by Security Inatxument,

D, "BORROWRR'S RIGHT TO RRINSTATR" DRLZLED UNLESS PRONIBITRE BY APPLICABLE LAW.
Securlity Instrument lg deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's xacuiert. Borrowar chall asolgn to Lendar all
leasas of the Property and all security deposits made jxn-connaction with leasen of the
Property. Upon the assignment, Lender shall have the rigpt to modify, oxtand ov torminnto
the existing leasaes and to execute naw laasos, in Lendar’p vole dimcration. Ap used in 7
this paragraph E, the word "lease" shall mean “nublaase® i cpy Security Instrument is on
a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally asgigns wnd-tvansfaers to Lendar
all the rents and ravenues of the Propirty. Borrowar authorizes Lundur or Lendas's agant
to collect the rents and revenues and hareby directs osach tanant of tiie buoperty LO puy
the rents :o Lender or Lender's agents, Howaver, prior to Lender's Notice Lo Borrowor oOf v .
Borrowar's breach of any covenant or agreement in the Security Instrument, bsrrowar ahall "
collect and receive all ranto and revenuss of tho Property as trustes for the bonefit of
Lender and Borrower., Thin assignment of xents conntitutas an absolute amssignment and not.”
an aspignmont for additional necurity only. v
If Lender gives notice of breach to Borrewer: (i) all rentu received by Dorrower
ghall be held by Borrower as trustee for banefit of Londer only, to be applied to tha vumn
gacured by the Security Instrument; (ii) Londer shall ba entitled to collect and raeceive
all of the rents of the Property; and (iii) each tanent of the Property shall pay all
reats due and unpaid to Londer or Londer's agent on Londer's wxitten damand to the tenant,
Borrower has not oxecuted any prior aspignment of the rents and has not and will not
parform aay act that would prevent Lendar from exercluing its rights under this paragraph
F,
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach to Berrower, However, Lender or a judicially
Any application of rents

appointed receiver may do so at any time there is a breach.
phall not cure or waive any default or invalidate any other right or remedy of Lender.

This aasignment of vents of the Property shall terminate when the debt secured by the

Security Instrument is paid in full.
G. CROSS-DEFAULT PROVXISION., Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument

and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained

I. "4 F + 'A\ .
in this 1 amily Ricer A}

///""7 DL

/
'd
LA T m—— (Seal)

[}
“Sgnature of HENRY JACKSON

O/"v”-f:_; C/)‘ gﬁ&//@dfﬁ’\—- (5eal)

Signatiire <1 ~6KIA J, JACKSON

J98G3639
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