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F NG, Ecunsn_im THTS MGRTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN“y* : __‘RE"’I’ RATE;  INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYNEN?S.  DECREASES" m 'THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS. R e _

THIS MORTGAGE "made this 1 day of Habibas
between  Stanisigw ggp

{(hereinafter refervec to as "Mortgagor") am-
Belmont Natiomal Bank of bt _
{hereinafter referred ‘to as "Mort'gagee“)

WHEREAS, Moxtgaqor is mdebted to Mortgagee 1,»:' the principal sum of
Pourty Eight Thousand:and: 007100 S i
DOLLARS ($ 48,000.00 - Y which andebtedness 15 evxdenc.ed ‘by Mortgagor's Note
dated November 1, 19 95" (Herein referred to as the "lote"),

WHEREAS, the Note provides for interest to be chaiged on the
balance of principal remaining from time to time outstanding at a
rate which shall be adjusted at intervals of twelve months. The
initial interest rate charged under the Note for the first twelve months

shall b2  pioh: _ ~_percent {_g ¢ %) . During
the remaining term of the ©Note, interest shall be charged on the

balance of principal remaining from time to time ocutstanding at a

rate equal to Three ' percent ( 3.0 )
above the weekly average yield on United States Treasury Securities

adjusted to a constant maturity of one year; and |
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WHEREAS, the Note provides for initial monthly installments of
iy Three Huadred Fifty Two and 21/100 — -
i DOLLARS ($  1382.71 ) on the first day of each month commen01ng with
Degember ) , 19 o5 with the balance of the mdeotedness, if not

" sooner paid, due and payable on _ November 1 20 25

NOW, THEREFORE, the Mortgagor, to secure the payment of the Note and
any renewals, extensions, or modifications thereof, with interest thereon,
the payment of all other sums with interest thereon advanced in accordance
herewith to protect the security of this Mortgage, and the performance of
the covenants and agreements of the Mortgagor herein contained, the
Mortgagor coss hereby mortgage, grant, warrant, and convey to Mortgagee
the following ﬁﬂscrlbed real estate located in the County cof _ Cook ’
State of Illinciz

ATTACHED LEGALﬁDESCRI?TION_ON PAGE 7

E.I.N.: 09-10-301--072.-11%0
Which has the address of o

{herein refexred torasn

TOGETHER w1 all the improvements now or hereafter erected on or
attached to the. Prem*ses, and ‘all ea ﬂeﬂents, rights; anpurtenances, rents,
rovalties, mlneralgi_xl and gas'r: - and profits, -water, water rights,
and all fixtures now-or hereaftery ‘attached to the Premises, all of which
including replacemen.é-and additions theretiv, shali be deemed to be and
remain a part of the Premises, "‘ovgred by this Mortgage and all of the
foregoing together: Wlth said: Premlses {or the ! leasehold estate if the
Mortgage is on a lea ‘hold} are herein referred (v as the "Premises”.

Mortgagor covenants:  that: Mortgagor ‘is: Aawful‘ 3eized of the real
estate hereby conveyef_and,'a_'the right tc. mortgage, grant and convey the
Premises, that the Premises-is’ lnencunbered and Mortgagor will warrant and
defend generally the title to the Premises against all cloims. and demands,
subject to any declarations, easements or restrictions listed in a schedule
of exceptions to «coverage in any title insurance policvy insuring
Mortgagor's interest in the Premises.

IT IS FURTHER UNDERSTOOD THAT:

Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness avidencad by the Note, and late charges as provided
in the Note, and the principal of and interest on any future advances .

secured by this Mortgage.
In addition, the Mortgagor shall: 95803053
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(a) Promptly repair, restore or rebuild any improvement now or
hereafter on the Premises which mav become damaged or destroyed.

(b} Pay immediately when due and payable all general taxes, special
taxes, special assessments, water charges, sewer service charges and
other taxes and charges against the Premises, including those
heretofore due, (the monthly payments provided in the Note in
anticipation of such taxes and charges to be applied thereto provided
sald payments are actually made under the terms of said Note), and to
furnish the Mortgagee, upon regquest, with the original and duplicata
receiprs therefor, and all such items extended against said Premises
shall e  conclusively deemed wvalid for the purpose of this
requiremenr.c. )
{c) Keep the improvements now. ex15tlng or hereafter erected on the
Premises insured against loss. r“damage by fire, lightring, wind storm
or such other hazards, as: ortgagee may reasonably requlre to be
insured against undéey pol;cles prOV1d1ng for payment by the insurance
companles of monies. stﬁlic1ent either to pay the cost of replacing or
repalrlng the same. O ¥a bay in full the indebtedness secured hereby,
in such companles through aUCh agents or brokers and in such form as
shall be satlsfactory to “the Mortgagee, until’ said indebtedness 'is
fully paid,” or in the case of foreclosure, untll explratlon of the
perlod of redemptlon, suchi insurance : policies, ‘including additional
and renewal policies shall be" ‘deVuvered to and. kept by the Mortgagee
and shall conta nga clause ‘satisfaztory to thé:Mortgagee maklng them
payable to the ,ortgagee,&a Jite interest may appear, and in case of
loss under suuh pollrles“ the‘”Mortn' gee is ‘anthorized to adjust,
collect and rompromlse, in its dlscretlol, ail.claims thereunder and
the Mortgagor agrees to sign upon demand, J‘W’réceipt s, vouchers and
releases required of him by the insurance cvmpanles, application by
the Mortgagee ' of @ any .of.ithe proceeds of such insurance to the
indebtedness hereby secured shall not excuse the. ‘Mortgagor from making
all monthly payments until the’indebtedness is paid in full. In the
event of a loss, Mortgagor shall give prompt notice-lel the insurance
carrier and Mortgagee. Mortgagee may make proof of loss if not made
promptly by Mortgagor. Rll renewal policies shall bel drlivered at
least ten (10) days before such insurance shall expire. ALl policies
shall provide further that Mortgagee shall receive ten (10) days
notice prior to cancellation.

{d} Complete within a reasonable time any buildings or improvements
now or at any time in process of esrection upon said Premises.

(e} Keep said Premises in good condition and repair without waste
and free from any mechanics or other lien or claim of lien not
expressly subordinated tc the lien hereof. ‘)5803(}53
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{f} Not suffer or permit any unlawfnl use of or any nuisance to
exist on said Premises nor to diminish nor impair its wvalue by any
act or omission teo act,

{g) Comply with all reguirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(h} Comply with the provisions of any lease if this Mortgage is on a
leasehold.

(1) a2y the premiums for any life, disability or other insurance if
Mortgagur- shall procure contracts of insurance upon his life and
disabilivy “insurance making the Mortgagee assignee thereunder. In
such seveit  and upon failure of Mortgagor to pay the aforesaid
premiums, the Mnrtgagee may pay. the premiums for such insurance and
add said paymenfs to the . rlnc1pal indebtedness secured by this
Mortgage to be repgaid in.'the ~same manner and without changing the

amount of the mo;eh*yJ:paymento,_ un;essg‘SUﬂh change is by mutual
consent. e

{3} In the even; thlS Murivage is on a unlt 1n & condominium, perform
all of .Mortgago' s obligat.cns under the declaration or covenants
Creating or- governlng the condominium, the Bywlaws and regulations cf
the condomlnlum ana the conqtltﬁett.documents

Any sale, conveyanee, or tran fer J* any rlght, title or interest in
the premises or any portion thereof or any  sale, transfer or
assignment of aeluor any: part'of fhe b_nef101al lnterest in any trust
holding title to: miis ”wlthout ‘the prior written approval of
the Mortgagee'™ f': at’ the option of tpe-Mortgagee, constitute a
default hereundet. on account of which the hcider of the Note secured
hereby may declare the: entire indebtedness . evidenced by said Note to
be immediately: .due.and. ajable and foreclose thlv Mortgage immediately
or at any time euchﬁdefault OCCUrE.

In the case of a failure to perform any of the covenants herein, or if
any action or proceeding is commenced which materially affects the
Mortgagee's interest in the Premises, including but not- liimited to
eminent domain, insolvency, code enforcement, or arrangements or
proceedings inveolving a bankrupt or decedent, the Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may
also do any act it may deem necessary to protect the lien hereof; anc
the Mortgagor will repay upon demand any monies paid or dishursed;
including reasonable attorney's fees and expenses, by the Mortgagee
for any of the above purposes and such monies together with interest
thereon at the highest rate for which it is then lawful to contract
shall become so much additional indebtedness hereby secured and may be

4 95803053
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included in any decree foreclosing this Mortgage and be paid out of
the rents or proceeds of sale of said Premises if not otherwise paid.
It shall not be obligatory upon the Mortgagee to inquire into the

- validity of any lien, encumbrance or claim in advancing monies as

above authorized, but nothing herein contained shall be consgtrued as
requiring the Mortgagee to advance any monies for any purpose nor to
do any act hereunder, and the Mortgagee shall not incur any persecnal
liability because of anything it may do or omit to do hereunder nor
shall any acts of Mortgagee act as a waiver of Mortgagee's right to
accelerate the maturity of the indebtedness secured by this Mortgage
or to proceed to foreclose this Mortgage.

Time is- of the essence hereof, angd 1f default be made in performance
of any ccvenant herein contained or contained in the Note or in making
any paymeitt-rander said Note or obligation or any extension or renewal
thereof, or it proceedings be instituted to enforce any other lien or
charge upon any of the Fremises;. ‘'or upon the filing of a proceeding in
bankruptcy by or acainst the, Mbrtgagor, or the Mortgagor shall make an
assignment for the benefit £ his ‘creditors or if his Premises be
placed under controlicﬁg ; custody of any court or officer of the
government, or if. the«Lgrhgagor abandons'the . ‘Premises, or fails to pay
when due any charge 0T “¢ssessment {whether for insurance premiums,
maintenance, taxeq, ‘capital improvements, purchase of another unit, or
otherwise) lmposed by any ' co vadominium, townhouse, cooperatlve or
similar owner's:group, or :if. the Mortgagor shall die, then and in any
of said events; the Mortgage ‘;areby authorized and empowered, as
its option and without affecting. the lien, hereby created or the
priority of s lien or any right of the Mortgagee hereunder, to
declare, without notice, al;“ ums: securzd hereby immediately due and
payable, whether*or not. :.such - default ‘be’ riamedied by Mortgagor, and
apply toward the ‘payment of 'said mortgage ;ﬂdebtedness any monies of
the Mortgagor held by the Mortgagee, and -szid. Mortgagee may also
immediately proceed to foreclose this: Mortgage,_axd in any foreclosure
a sale may be made of the Prem;seﬂ‘enmaSae wmthvut offering of the
several parts separately.“_ el .

Upon the commencement of any foreclosure proceeding /pereunder, the
court in which such bill is filed may at any time, eithner before or
after sale, and without notice to the Mortgagor, or any party claiming
under him, and without regazd to the solvency of the Mortgagor or the
then value of said Premises, or whether the same shall then be
occupied by the owner of the equity of redemption as a homestead,
appoint a receiver with power to manage and rent and to collect the
rents, issues and profits of said Premises during the pendency of such
foreclosure suit and the s;atutory' period of redemption, and such
rents, issues and profits, when collected, may be applied before as
well as after the foreclosure sale, towards the payment of the
indebtedness, costs, Caxes, insurance or other items necessary for the
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protection and preservation of the Premises, including the expenses of
such receivership, or on any deficiency decree whether there be a
decree therefore in personam or not, and if a receiver shall be
appointed he shall remain in possession until the expiration of the
full period allowed by statute for redemption, whether there be
redemption or not, and until the issuance of a deed in case of sale,
but if no deed be issued, until the expiraticn of the statutory period
during which it may be issued and nc lease of said Premises shall be
nullified by the appointment or entry in possession of a receiver but
he may elect to terminate any lease junior to the lien hereof; and
upon foreclosure of said Premises, there shall be allowed and included
as an acditional indebtedness in the decree of sale all expenditures
and expénses together with interest thereon at the rate of twenty
(20%) percent per annum, or if said rate of interest is higher than
permitted ‘by -state law, then to the highest rate permitted by state
law, which mav be paid or incurred by or on behalf of the Mortgagee
for attorneys' fees, appralser;s fees, court costs and costs (which
may be estimated as-to 1nclude”'tems to be expended after the entry of
the decree) and of-procuring all: such data with respect to title as
Mortgagee may reasonab;y deem necessary either to prosecute such suit
or to evidence to bidders ‘at any sale held pursuant to such decree the
rue title to or value~ o _said Premisaes; -all of which aforesaid
amounts together with interect as herein provided shall be immediately
due and payable“ by the Mortvagor in connection with (a) any
proceeding,” ‘including a . puobae, ‘or- bankruptey proceedings to which
either party heéreto shall be a’ paziy by reason of, this Mortgage or the
Note hereby secu ed, or by preparations for the. commencement of any
suit for the foreclosure ‘herecof. aftes the accrual of the right to
foreclose, whether or not - actually com*enced, or (c) preparations for
the defense of ‘or 1nterventlon ﬁg any ( suit ‘or proceeding or any
threatened or’Contemplated suit or proceedinug; wh;ch might affect the
Premises or the.secnrity hereof. In the eVert sf a foreclosure sale
of said Premises: there shall. first be paid out OI 'the proceeds thereof
all of the axoresal : ems," hen the-eéntire: 1ndoltedness whether due
and payable by the terms hereof or not and the interzst due thereon ip
to the time of such sale, and the surplus, if any, -crell be paid to
the Mortgagor, and the purchaser shall not be obliged to see to the

application of the purchase money.

Extension of the time for payment or modification or amortization of
the sums secured by this Mortgage granted by Mortgagee to any
successor in interest of Mortgagor shall not operate to release in any
manner the liability of the original Mortgagor and Mortgagor's
successor in interest. Mortgagee shall not be required to commence’

proceedings against such successor or refuse to extend time for

payment or otherwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor and

Mortgagor's successor in interest.
| 6 95803053
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any forbearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a
walver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or
charges by Mcrtgagee shall not be a walver of Mortgagee's right to
accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law -or
equity  and may be exercised concurrently, independently or
succeszively.

The covenzpts contained herein shall bind and the rights hereunder
shall inure o the respective successors and assigns of Mortgagee and
Mortgagor subiéct to the provisions of paragraph 3  hereof. All
covenants and agreements of Mortgagor ehall be joint and. several

Except to the extent gnyﬁ_otice' hall. efrequlred vnder applicable law
to be given in another manner, any notice to Mortgagor shall be given
by mailing such notice. ‘hvcertified mail addresaed to Mortgagor at the
Premises or at such sther-address as Mortqagor may designate by notice
to MOrtgageeaaé rovided hﬁ'ﬂln and any notlce to Mortgagee shall be
given by certified mail, wveturn receipt requested to Mortgagee's
address stated herein or::to. .such sother address ‘as Mortgagee may
designate by'notice to Mbrtgagor as -provided - hereln Any notice
provided for in:this Mbrtgage ‘shall be deemed ‘to have heen given to
Mortgagor or Mortgagee when given in L Pe manner deulgnated herein.

Upon payment qf ‘all sums’securedqby,th S Hbrtgage, Mortgagee shall
release Mortgag }wzthout charge to Mortgagor.- Mortgagor shall pay all
costs of recor thﬂ of any documentatlon Lecevsary to release this

Mortgage,

, e : rlght‘ of homestead exemption in the
Premises and grants to Mortgagee the right to inspect in=z Premises at
all reasonable times and access thereto shall be permilted for that

purpose.

Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award fer condemnation of all or any
part of the Premises. The Mortgagee may, in its discretion, apply any
such award to amounts due hereunder, or for restoration of the

Premises.

1f the Mortgagor is a corporation, the Mortgagor hereby waives any and
all rights of redemption from sale under any order or decree oI
foreclosure of this Mortgage on its own behalf and on behalf of each

7 95803053 o501
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and every person, except decree or judguent creditors of the
Mortgagor, acquiring any dinterest in or title to the Premises
subsequent to the date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in
which the Premises are located. tn the event one or more of the
provisions contained in this Mortgage shall be prohibited or invalid
under applicable law, such provision shall be ineffective only to the
extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this

Mortgage.,

In the event that any provision in this Mortgage shall be inconsistent
with any -provision of the Illinois Mortgage Foreclosure Law, as
amended (Chazier 110, Section 1101, et seq., I11l., Rev. Stats.) ({the
"IMP Act"), suCho provision of the IMF Act shall take precedence oVer
such provision ‘cf- this Mortgage, 'but shall not invalidate or rentder
unenforceable any ~other .provision ‘of this Mortgage that can be
construed in a manner consistent with the IMF Act. If a provision of
this Mortgage shall giart to Mortgagee any rights or remedies upon
default of Mortgagor wiich are more limited than the rights that
would otherwise be vested  in Mortgagee -under ~the IMF Act in the
absence of said provision, liortgagee shall be vested with the rights
granted in the IMF Act to the {ull extent permitted by law. Without
limiting the . generality of the. foregoing, all "expenses incurred by
Mortgagee to the extent reimbursabic under Section 15-1510 and 15-1512
of the IMF Act, whether:'incurred ‘hefore or after any decree oOr
judgment of foreclosure shall be agded to the indebtedness hereby
secured or by the:judgment of foreclosnze. g

IN WITNESS WHEREOF, the undersigned have sicned this Mortgage on the
day and year first above written at Chicago g P I1linois

’!i Q2 /L_Q—«-—mr(f"fj ). _Q«ZW ,éw |
A

Stanislaw Szpilman .

95803053
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STATE OF j’(,_
COUNTY OF é'@C)VC

I, the Indersigned, a Notary Public in and for said County, in the
State aforeszid, DO HEREBY CERTIFY THAT: .57t SOy ‘%32‘[.\:(_«1«%/

0, Wacae Ll ‘ _
personally known tn me to be the same person(s) whose name(s) (iS} (are)
subscribed to the foregoing instrument, appeared before me this day in
person and acknowlecdgid that /€. signed, sealed and delivered the said
Instruments as &él 3 free anda o_ tary act, for the uses and purposes
thersain set forth, incly aln the "

Homestead.

)
) 5.5,
)

GIVEN l.[l%lijer my _hand and  notarial seal, this __(_f_r:__ day of

ouoﬁuB 19
NOTA ; S GHGlE & sy ?-: sy
OTARY ¥ LIC S Nmﬁ;gg’g,*f s |
bl T o Lol
osmcm T |

My Commission Expires
DALITTO

NoTARY PURAE 4
LIC, STATE OF ILLl
14Y COMMISSION EXPINES 9-2:93[8

35803053
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LEGAL DESCRIPTION
PARCEL l: UNIT U 196, AS DELINEATED ON SURVEY OF A PART OF THE EAST 8 ACRES OF THE
3 WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICE SURVEY IS ATTACHED AS EXHIBIT
"A'" TO DECLARATION OF GONDOMINIUM OWNERSHIP MADE BY FIRST ARLINGTON NATIONAL BANKX OF
ARLINGTON HETGHTS, ILLINOLS, AS TRUSTEE, UNDER TURST NC. AZ27, RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON MAY 31, 1972 AS DOCIMENT 21,920,
224 AS AMENDED. FROM TIME TO TIME, TOGETHER WITH XITS 'DTVIDFD TNTEREST IN SAID PARCEL
(EXCEPTING FRCM)SAID PARCEL ALl THE PROPERTY AND SPACE COMPRISING ALL TRE UNITS
THEREQF AS DEFI4ED AND SET OFRTH LN SATD DECLARATION AND SURVEY).

PARCEL 2: EASEMENT oPPURTENANT TO AND FOR THE BEREFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION AND GRANS. UT. FASEMENTS DATED APRIL 25, 1972 AND RECORDED MAY B8, 1972 AS DOCUMENT
21,892,967 AND AS CREATFU BY DEED FROM PIPST 'AKLINGTON NATIONAL BANK CF ARLINGTON HEIGHTS,
ILLINOIS, A NATIONAL BAITVING ASSDCI&TION, A fTRUSTEh UNDER TRUST AGREEMENT DATED MARCH 26,
1972 AND KNOWN AS TRUST NUMLET . 227”*EECDRDED MAY 16, 1973 AS DOGUMENT 22,327,357 FOR
INGRESS AND EGRESS IN COOK COUhTV ; '
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