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of Credit Moritgage {this "Mortgage") is made
this st W RELY . November 1995 , between the Mortgagor,

reln "Borrower'), and the Mortgagee,

. _;ﬁ:__ hqseMaddresSfi$g\§~ :
3179 North Clark Street, Chicago, 1llinois 60657 S
IR _herein "Lender®].. . .

L WITERSSETH!

WHEREAS, Borrower and Lender have ‘ericered into a

Belmont Mational Benk of Chicage oo i oo L : .
 Home Equity Line .of .Credit Agreement and Disclosure Statement (the
“"agreement”) dated, . . Hovember:l: ;19995 . nurspant to which Borrower
‘may from time to time-until November 15, 2402 -, borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed
$ 9,000.00 , the ("Maximum Credit”) plus interest. - Interest on the sums
borrowed pursuant to the Agreement is payable at the rite and at the times
provided for in the Agreement. ' All amounts borrowed under the Agreement
plus interest thereon, unless due earlier under the terms ol “he Agreement,

must be repaid by November 15, 2002 , which is tbe, last day of
the Draw Period, and which is also referred to as the Repayment Period, as
gach of those terms is defined in the Agreement (the "Final Payment Date”].

T0 SECURE to Lender the vrepayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and
agreements of L
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Borrower contained herein and in the Agreement, Borrower does hereby
mortgage, grant, warrant, and convey to Lender the following described

;? property lccated in the County of Cook State of I1lineis :

See Attached

Permanent Tax Number: 09-103"%1&07q 1196

which has the address of 209815 Blanco ’l‘errace #ZD. Des Plaim.s, 11, 60016
o ' (the "Property

Address");

TOGETHER with all the 1mpr vemeat; naw or hereafter erected on the
property, and all easements,’:'rights,  appurtenances, rents, royalties,
mineral, oil and gas rlghts and profits, wvater, water rights, and water
stock, and all fixtures now or ‘hereafter atiached to the property, all of
which, including replacements and,addltlons thrreto,  shall be deemed to be
and remain a part of the property covered by tiois Mortgage; and all of the
roregomng, together™ wlth said property, (or Jleusehold estate if this
Mortgage is on a lpasehold) areehereln«referred to d° *h "Property”.

Borrower covenants that Horrower. lsalawfully seized of the real estate
hereby conveyed and has the right to mortgage, granc end convey the
Property, and that Borrower will warrant and defend generally. the title to
the Property against all claims and demands, subject to auy mortgages,
declarations, easements or restrictions listed in a schedule ol .zxceptlors
to coverage in any title insurance policy insuring Lender's interest in the
Property.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay

when due the principal of and interest on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as provided

in the Agreement.
95803053
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2. Application of Paymante. Unless applicable law provides
7 otherwise, all payments xreceived by Lender under the Agreement and
paragraph 1 herecf shall be applied by Lender first in payment of any fees
‘and charges payable pursuant to the Agreement, then to any advance made by
-~ Lender pursuant to this Mortgage, then to interest, payable pursuant to the
E Agreement, and then to the principal amounts outstanding under the
Agreement,

_ 3, Charges; Liens. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to
the Propertv. which may attain a priority over this Mortgage, and leasehold
payments or -Jround rents, if any, including all payments due under any
mortgage discleosed by the title insurance policy insuring Lender's interest
in the Propervy. Borrower shall, upon request of Lender, promptly furnish
to Llender receipty evidencing such payments. Borrower shall promptly
discharge any lien which has priority over this Mortgage, except for the
lien of any mortgage disclosed by ‘the title insurance policy insuring
Lender's interest in the Property._prcv1ded, that Borrower shall not be
requlred te discharge any such ‘lien”so long as Borrower shall agree in
writing to the payment of" 3ob11gat_on secured by such lien in a manner
acceptable to Lender, .or, UHA*I in good falth ‘contest such lien by, or
defend enforcement of such Yien in, legal proceedlngs which operate to
prevent the enforcement 6f the 1ion of forfeiture Gf +he Property or any
part thereof, .0

4. Hazard ' Insuranca. Eor‘ow shall keep. . the improvements now
‘existing or hereafter erected on the Pr;g;rty insured against loss by fire,
hazards included wlfhln the .term "exteodnrd coverage", and such other
hazards as Lender may require.an ﬂln ‘such- zgounts and for such periods as
lender may require;: provmded, thathender shalu ot require that the amount
of such coverage exceed that amount of coverage reqLired to pay the sums
gsecured by this Mortgagp and apy other mortgage oy tie Property.

The insurance ca;rier' pvov1d1ﬂg the lnsurance shall bhe chosen by
Borrower subject to approval by Lender;: provided, that such approval shall
not be unreascnably withheld.

A)ll premiums on insurance policies shall be paid in a cimely manner,
R)1 insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notlces and all receipts of paid premiums, In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair 1is economically feasible and the

3
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security of this Mortgage is not thereby impaired. If such restoration or
repair is mnot economically feasible or if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums
secured bv this Mortgage, with the excess, if any, paid to Borrower., If
the Property iz abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless - Lender and Borrower otherwise agree in writing, any such
application Of-proceeds to principal shall not extend or postpone the due
date of any paywents due under the Agreement, or change the amount of such
payment. If unuer paragraph 18 hereof the Property is acquired by Lender,
all rlghh, title and dinterest of Borrower in and to any insurance policies
and in and to the proceeds thereof: xesultlng from damage to the Property
prior to the sale or acguisiticn:shall: pass. to Lender to the extent of the
sums secured by this  ‘iortga ;1mmed1ate1y prlor to such sale or
acquisition. TN T

5. Prasorvatlon “and ~Maintenanca of  Property; lLeaseholds;
Condominiums; Plannod Unlt Davalupsents, Borrower'shall keep the Property
in good repair -and  shall not comait waste or permit impalrment or
deterioration of the: Property and 'shell comply with the prOV131onq of any
lease if this Mortgage is on a leasehu‘ . If this Mgrtgege is on a unit in
a condominium or a planned unit developuant, Borrower :shall perform all of
Borrower's obligations. under the . declal?uhon or - covenants creating or
governing the condominium or 'p nned uni developmpnt the by~laws and
regulations of the condominium fo _lanned unlt development, and constituent
documents. If a condominium or planned unit development rider is executed
by Berrower and recorded together with this Mortgege, the covenants and
agreements of such rzdertahall,be incorporated into “and shall amend and
supplement the covenarits an eements of thlS Mortq,ge as if the riderx
were @ part hereof. - el :

6. Protection of Lender's Security. If Borrower fails to perform
the covenants and agreements contained in this Mortgage, or ‘i¥ any action
or proceeding is commenced which materially affects Lender's interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs.

rny amounts disbursed by Lender pursuant to this paﬁagraph 6, with

‘interest thereon, shall become additional indebtedness of Borrower secured

92803054
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;ﬁ by this Mortgage. Unless Borrower and lender agree to other terms of
it payment, such amounts shall be payable upon notice from Lender to Boxrrower
¢ requesting payment thereof, and shall bear interest from the date of
(i disbursement at the rate payable from time to time on outstanding principal
). under the Agreement. Nothing contained in this paragraph 6 shall require
Hg Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable
entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

8. Cougamnation. The proceeds of any award or claim for damages,
direct or consecquential, in connection with any condemnation or other
taking of the 2roperty, or part thereof, or for conveyance in lieu of
condemnation, are- liereby assigned and shall be paid to Lender, 1In the
event of a total or nartial takzng;of the Property, the proceeds shall be
applied to the sums secrred by th Mortgage, with the excess, if any, paid
to Borrower. . 'w,-,

1f the Property is: aha ﬂoned by Borrower,‘or if, after notice by
Lender to Borrower . that. the condemnor offers to make an award or settle a
claim for damages, Borrower fails to respond to Lender within 30 days after
the date such notice is mailed, uLerder is authorized to collect and apply
the proceeds, at Lender s option; either to restoration or repair of the
Property or to the sums secured'” Fth1= Vortgage

Unless Lender and Borroweru.otherwlo' agree Uine writing, any such
application of proceeds to principal .ghall sot extend or postpone the due
date of any payment due under: the!AgreemenL or ~hange the amount of such

Borrower th ‘Releasad; .. Extension of  the time for payment or
modification of any. othe“”terms”of”the Agreement or this Mortgage granted
by Lender fo any successor 'in: intarest’ of Borrower shail jnot operate to
release, in any manner, the liability of the origina! Borrower and
Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor cr refuse to extend time for
. payment or otherwise modify any term of the Agreement or this dortgage by
reason of any demand made by the original Borrower and EBorrower's
successors in interest.

. 10. Forbhearance by Lender Not a Waivar. Any forbearance by Lender in
~exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right er remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness

secured by this Mortgage. AR e
5 95803054

HELC-MTG~12/94




UNOFFICIAL COPY




UNOFFICIAL COPY

11. Remadies Cumulative. All remedies provided in this Mortgage are
distinet and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently
or successively.

12. Successors and Assigns Bound; Joint and Several ILiability;
Captions, The covenants and agreements herein contained shall bind, and
the rights hersunder shall inure to the respective successors and assigns
of Lender .anfl Borrower, subject to the provisions of paragraph 16 hereof.
aAll covenants and agreements of Borrower shall be joint and several. The
captions and' p2adings of the paragraphs of this Mortgage are for
convenience oniy —and ara not to be used to interpret or define the

provisions hereof.

13. MHotice. kxcept for‘any{ _'1ce required under applicable law to
be given in arother manuer, .(a) a y*notice to Borrower provided for in this
Mortgage shall be given by;mazling such notice by certified mail, addressed
to Borrower at the Propezty Wdress or at such other address as Borrower
may designate by notice to Lendsx as provided herein, and {b)} any notice to
Lender shall be ‘given: by certified mail, return receipt requested to

Lender's address .stated herein or te such other address as Lender may

' des;qnate by notice to Borrower: 'as provided herein. Any notice provided

for in this Mbrtguge shall be1 eemeu *o0 have been given to Borrower or
Lender when given 1n the mannexr- deszgnateﬁ berein.

14. Governing Law, Severabmllty ' & Mortgage shall be governed by
the laws of the jurlsdlctlon in wmlch Lhe Pioperty is located. In the
event that any provision or clause of this tictgage or the Agreement
conflicts with applicable law, such conflict shall not gffect other
provisions of this- Mortgage ‘or.the: .Ayreement whicn c¢an bhe quven effect
without the conflicting’ provision | co. this: end. the provisions of this
Mortgage and the Agreement are: ‘declared to 'be severable.

15. Borrower's Copy. Borrower shall be furnished a confermed copy of
the Agreement and of this Mortgage at the time cof execution) or after
recordation hereof.

16, Transfer of the Property. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of
a purchase money security interest for household appliances or (c) a
transfer by devise, descent or by operation of law upon the death of a

joint temant.
; 95803054
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17. Raevolving Credit Loan, This Mortgage is given to secure a
revolving credit loan, and shall secure not only presently existing
indebtedness under the Agreement bhut alse future advances, whether such
advances are obligatcry or to be macde at the option of the Lender, or
otherwise, as are made within seven (7} years from the date hereof, to the
same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the
time of execution of this Mortgage and although there may bhe no
indebtedness secured hereby outstanding at the time any advance is made.
The lien of this Mortgage shall be valid as to all indebtedness secured
hereby, irlliding future advances, from the time of its filing for record
in the recoudsr's or reyistrar's office of the county in which  the
Property is lozzted. The total amount of indebtedness secured hereby may
increase or de¢exease from time to time, but the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may
make under this Mortguice, the Agreement, or any other document with respect
thereto) at any one time outstandlng shall not exceed one hundred fifty per
cent of the Maximum ClrJLt,éplus 1nterest thereon and any disbursements
made for payment of taxes,: Jpocial assessments br insurance on the property
and interest on such dlsbur:erﬂntb {all such: 1nd@btedness being hereinafter
referred to as the "maximum amsunt secured hereby"):. This Mortgage shall
be valid and have’ prlority over all subsequent’ llens and encumbrances,
including statutoryﬂliens, exceptino-colely taxes and assessments levied on
the Property, to the extent of th ‘axamum amount serured hereby,

18. Accelaratlon, Ramedia 1f Bu-7~wer engages in fraud or material
misrepresentation in unnnectlon with this Mortgage or the Agreement, if
Bcrrower fails to. meet the - repayme: tL\tP ris of this Mortgage or the
Agreement, if Borrower does nqtfpay ‘when: due any -sums secured by this
Mortgage, if Borrower defaults under or fails to comply with, any term or
condition of the Agreement, if Borrower fails to ruyplv with any fterm or
condition of any other mortgage on, the. Property or il Borrower's action or
inaction adversely . .affects the Property, or . Lends:'s rights in the
Property, lLender at-Lender's. optlon may ‘declare all of the sums secured by
this Mortgage to be immediately due and payable without-Ffurther demand,
and/or may terminate the availability of loans under the Agrecment and may
foreclose this Mortgage by judicial proceeding. Lender shall ke entitle to
collect in such proceeding all expenses of foreclosure, includinyg, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19, Assignment of Rents; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.

95803094
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Upon acceleration under paragraph 18 hereof or abandonment of the

 Property, and at any time prior to the expiration of any period of

- redemption following judicial sale, Lender, in person, by agent or by

L

(e

I
by
4

judicially appointed receiver, shall be entitled *to enter upon, take
possession of and manage the Property and to collect the rents of the
4 Property including those past due., Rll rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents acfually received.

20. Release. Upon payment of all sums secured by this Mortgage and
termination <f the Agreement Lender shall release this Mortgage without
charge to Borrower, Mortgagor shall pay all costs of recordation, if any.

21. Waiver oI Homestead. . Borrower hereby waives all right of
homestead exemption in the Propert A :

22. Compliance with ﬁnq {lllnols Mortqage Foreclcosure Law.

(a) In the. eveni. that any provision:in. this Mortgage shall be
inconsistent with any. prov151cn* of the Illinois ‘Mortgage Foreclosure Act
(the ®Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall. not invalidece, or render unenforceable any other
provision of this Mortgege that :can be construed ina manner consistent
with the Act, L o L

{by If any. prov151on of thlS Mu&tgaﬂﬂ shall grant te Lender any
rights or remedies upon default of Borrower whicl-are more limited than the
rights that would otherW1se be vested in Lendar under the Act in the
absence of said provigion, Lender shall be vested with rights granted in
the Act to the full extent permltted bg law

{c) Wlthout llmitlng the generallty of tne foregoing, all
expenses incurred by lender to the extent reimbursable unsenr. Sections 15-
1510 and 15-1512 of the Act, whether incurred before or aftex any decree or
judgement of foreclosure, shall be added to the indebtedness n?‘PbY secured
or by the judgement of foreclosure.

IN WIfEZEfLVU REOF, Borrower has executed this Mortgage

Qo /e
Stanislaw Szpilman BOr ower 95803054

Borrower
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* I, the undersigned, a Notary Public in and %or said county and state, do
hereby certify that S*AU‘&ALU 240 A

Ty

personally known to me to be the same person{s) whose name (s}
subscribed to the foregoing instrument appeared before me this

day in person and acknowledged that ~-e signed and delivered the said
1nstrument aq-}jl free and voluntary act, for the uses and f)urposes
thejge n s=+ ’r'.,)rt GIVEN under my hand and notarial seal, this 3~ day

of 4 1s

Netary PubLic

My Commission Exp:.res

OFFICIAL bEM.
RICHARD. DALITTO
NOTARY PUSLIC, STATE CF ILLINOIS
WY coumssno«n Exvmas $-20-08

95803054
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13 Legal Description:

* Parcel 1: Unit U 196, as delineated on survey of a part of the
East 8 acres of the Weat 1/2 of the Southwest 1/4 of the
Southwest 1/4 of Section 10, Township 41 North, Range 12 East
of the Third Principal Meridian, which survey is attached as
Exhikit "A" to Declaration of condeminium Ownership made by
Flrst Arlington National Bank of Arlington Heights, Illinois,
as Trust«e, under Trust No. A227, recorded in tha Office of the
Recorder of Deads af Caok County, Tilinocis on May 31, 1972 as
Document 21,¢20,224 as amended from time to time, together with
its undivided interest in said parcel {excepting from said

parcel all the property and space comprising all the Units
thereof as defines and set forth in sald Declaration and

Survey).

Parcel 2: Easement appdrtenant te and for the benefit of Parcel
1 as set forth in Declaration and Grant of Easements dated
April 25, 1972 and recoraex May 8, 1972 as Document 21,892,967
and as created by Deed from Ejrst Arlington National Bank of
Arlington Heights, Illinois, = Wational Banking Association, as
Trugtee under Trust Agreement da*eu March 26, 1972 and known as
Trust Number A227, recorded May .if€,-1973 as Dccument 22,1327, 357
for ingress and egress in Cook Couity, Illinois.

PERMANENT INDEX NUMBER: 09-10-301-072-1145
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