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j 5 THIS MORTGAGE 1S DATED NOVEMBER 13, 1896, betvesn WILLIAM BINFORD and HELEN BINFORD, whoas
W) wdress le 508 N, HARDING, CHICAGO, Il 60624 (ruferred fo below as "Granlor®); and AUSTIN BANK OF

' .| CHICAGO, whose address la 5645 W. LAKE STREET. CHICAGO, IL  60644-1997 {re!en'ed to below =a
© "Landar”),

iy ORANT OF MOHTG&GE For valuable conalderullon, Grantor -.cnuarms. wmanta and conveyn to Landur ail

- of Grantor's right, 1iile, and interesl in and 1o the following described real property, togethar with all existing or
©on aubsequently erected or affixed bulkiings, improvements and lixiurss:-all easements, rights of way, and
Ches . appurtenances; all walar, watar righls, watercourses and dileh rights (ncisding stock in wlllities with ditch or

el mlnarals. ofl, gas, geothermal and similar matters, localed In COOK County, Slate of Hlinols the "Heai
LOT 21 IN BRITIGAN'S HAHH!SDN STREET AND CENTRAL AVENUE SUBW'y! iON OF LQT_S 14y,
142,943 AND 144 (EXCEPT STREETS) IN SCHOGL TRUSTEES' SUBDIVISION QO THE NORTH PAHT s
OF SECTION 16, TOWNSHIP 39 NORTH, RANGE t3 EAST OF THE THIRD PRINCIS2. MERIDIAN , IN -
COOK COUNTY, ILLINDIS. T

%, " The Resl Property or Its addrons Is commonly known as 5510 W. CONGRESS, CHICAGO, IL 50624, The Fea) A
._ :-1-" - Property tax identlfication number g 16-16-117-042, . &

Grantor presently asaigns to Lendar all of Grantor's sight, title, and interest In end to all leases of the Property and

" all Rentg from the Property. tn additlon, Gramtor granis to Lander a Uniterm Gommarciai Code socurilv Inferest in tu -

" the Personal Praperty ang Ranta. | | e
i . DEFINITIONS. The following words shall have the io"owmg maanings when nsed }n this Mongng'e. “Terms not &
. otherwlse oefined in this Morngage shall have the meaniags attribuled 10 such terms in the Unilorm Commercial
.. Gode, Al references to dollar amounts shall mean ainounts In lawlul money of the Unlted Giates of America.
0. Grantor. The word "Grantor® means WILLIAM BINFORD and HELEN BINFORD.  The Grantor Is the :

" mongagor under Lhis Mortgnge, _ _
Guaun!or. Tho word "Guarantor® means nnd includes without limitatlon each and ah of the guarantors,
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surgties, ant acpommodalion panies in conneciion with the indebtedness.

improvemenls. The word “lmprovements” mMeans and includes without limitation all existing and future
improvements, fixtes, bulidings, structures, mobile homes atfixed on the Real Property, facilities, addltiens,

replacements and other consiruction on the Real Property.

indebtedress. The word ~indebledness” means all principal and inlerest payable under the Wote and any
amounts expended of advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender

10 enforce obtigations of Geantos under (his Morigage. together with interést on such amounts as provided n -
this Mortgage. Al no lime shali the principal amount of Indebiedness sscured by the Moitgage, not
including sums advenced lo protect the securlty of the Mortgage, ayceed the note amount of $31,201.50.

Lender. The waid "Lender” means AUSTIN BANK OF CHICAGO, iis successors and assigns. Tne Lender is

the morgagee unsrr this Morngage. .
Morigage. The woid "Mortgage” means this Morigage between Grantor and Lencer, and includes wilhout
limitation all assigniTe” i and sccurity inlerest provisions refaling 1o the Personal Propeny and Renls.

Nole. The word sNote! pieans the promissory note or credit agreement dated November 13, 1005, In the

original principal amount ¢? $31,201.50 from Granior to Lender. together with all renewais of, sxlensions of,

modifications of, refinancing® vt consolidations uf, and substitutions for the promissory note ¢ agreement.

The interest rate op the Noie is 10.530%.
jpment, fixtures, and other anicles o

Personal Properly. The words "Personai Properly” mean all equ

Bersona': property now or hereaftes ovmed by Grantcr, and now of ereafter anached or atfixed v the Real
ropeny; together with all accessions, p2nz, and additions 1o, all replacements of, and all substllutions for, any
of such property; and together with all prozesds (including_without {imitation all insurance procesds and
refunds of premiums} from any sale or other(di¢ prsition Ci the Property.
Property. The ward "Property” means coilectiviiy the Aeal Propeny and the Personal Property. :
fien! Properly. The words "Real Property” meay i propesty, interests ard rights described above in the

"Geant ot iartgage” gection, .
a without timitation alt proMiseory

Related Dogumenis. The words "Related Documents -mean and {nglud .
notes, credit a reements, loan agreaments, environnenal agreements, quaranties, securily agreements,
mortgages. deeds of lrust, and all other instrumenis, agreements and documerds, whether now or hereafier

existing, exacuted in connection with the Indeptedness.
Renta. The word “Rents” means ali present and fulure renie. Jevenues, income,

oiher benefils derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS

AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENY. UF. THE INDEBTEDNESS AND 2
PERFORMARCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS RTGAGE AND THE RELATEDR

DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLO WG TERMS:
PAYMENT AND PERFDRMANCE. Excepl as ctherwise provided in (1is Morngage, Graaior shall pay to Lender ail
amounts secured Dy this Morigage as they become due, and shall strictly perforn_all of Grantor's obligaiions
1]

nder this Mortpage. .
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agfees that Granior's LNSSession and use of

the Propeny shall be governed by [he following Provisions:
1e al b ovided for in the

Poanession and Use. Until in default or until Lender exercises its ri%hl to collect Ren
b the Propery, Granior may remain in

- Assignmenl of Rents form executed DY Grantor in connection Wit

. POBRERSION ang conteal of and operate and manage the Propeny and colect the Rents Hiom e Propeny.

Duty fo s2aintain, Grantor shall maintain the Propeny in tenantable condition and promptly periorm all repabrs,

repiacemenis, and maintenance necessary 10 preserve iis vale. :

o Hazardoua Substances. The terms "hazardous wasle,” "hazardous substance,” "disposal.” "release,” and

o “Ihfeatened release,” as used in 1his Morigage ghall have the same meanings a5 &€t forth in the

Comgr?hensive Ervifonmental Recpnse. Compensation, and Ljabitity Act of 1980, as amended. 42 U.8.C.

.. Section 8601, €l seq. *"CERCLA"), 1he Superfund Amendments and aauthorization Act of 1986, bub. L. No.
50-459 ("SARA"), tho Hazardous Materjalt Transporiation Act, 48 U.S.C. Section 1801, et seq., the A 8
Canasrvahon and Recovery Acl, 48 1U.8.C. Section 6201, & .. or ciher applicable staig or Federal laws,

rules, or reguiallons adopted pursuant 10 an of tng foregoing. Tne lerms *hazardous wasie "

substance® shall aiso intiude, without Kimitation, Peiro!eum and petroleum b}n . (
and astestos. Granar representa and warranis 1o Lender that: {a) Quring the period of Granior's owaership
ol the Property, there has been no USE, generation, manulacture, storage. treatment, disposal release OF
threaiened release of an hazardous waste or subslance by any person on, under, about or Irom the Property,
(p) Grantor has no knowledge of, or reason 1o pelieve that there has been, except as previously disclosed 10

manufacture, slorage, wreatment, disposal,

B acknowiedged gg Lendey n writing, (i} any use, generation,
ralefse, of threatened release of any hazardous wast of substance nn, under, about or from the Property by

issues, royaities, profirs, and

¥
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Ay Drior owners ar occupantia pf e Propers or {iEi) any actugf or threatenad lligation o Claims pf any king
- by any DOreon relating 1o SLCh matiarg: g ) Excoan s Drevipiagy disciosed 10 ang acknnwiﬂds}ed '
- Lender i wrting, o feither Graninr NOr 8y tongnt, Coniracior, agant of olher tuthorlzed HUS8r Of the Progg
shill Lsq, ganorale, manur&cturﬂj lore, treat, digpoge of, or I&loasa any harardaun wWaste or BUbBlance
Under, 80N o tram the Fraperty and ) any Such actvity ghah |
- abia federal Mtale, and loca) laws, fogulations and Crdinanceg, includin wWihout fimitg lon thoag 1awWE,
eQulations, ana ordinances dascribed shove, Grantor Rulhorizes [ andar ang 8 agenls 1o onler upon the |- .
Property 1o make such inspections and tests, o Granor's expensa, ag Lendor may deem ap?mpriala o -
gelerming tompltance of the Pwﬂeny with this 36CHon of the Mungggsi. ANy Insppg ON8 or fag .
0

A 8
- ST - 8Ubstances. Grantor herghy {aj _ . .
U Contribution in the event Grantor becomeg (lable for Cleanto or other rosgia uhder any BUCh laws: and ) &
AN Agrees g indsmnity gnq Moid harmiess Lender agajngi any &nd all “claims. Iﬂsaes,t Habmtlﬁs.*damageaj NERTI
' ' chv ol

] lgal:cggn ahh& c:}hff on tp indamniry. ghaﬂ SLrvive th&mpg}rmenr of le}a !ndebreina'&s ang thp sa!fsf?cliun ang
o 18 .9 : . n o} H
thy Pra;,g:rm wheihsr by foreciosura Cr otherwigs

C Nulsarce Wasle, Grame, 8nall nat cause conduct g i any nuisancﬂ 0T Commi, ;mit, o gullar any & ..
e Et;lpnirt;- G or waste on E?{;t {q the Praperty or any parﬁanpgf the Pro Y. Without Hmﬂingm Generality ol the o
r . O 5 S

- Without the Do wyittan congent of Lender, Ag y Condition iy the remaoval of any Jrnpmvemenlﬁ, Lender ma

Removal of Improvamongs, Grantor shal) ngy Yemplish qr remove any Improvemen(s from tha e Propeny j:'_.ﬁ __
&ulre Grantor 16 mak3 Sirangements Haﬂsramary ‘0 Lender o regiace gueh lmpmvemeﬂtﬁ wit f' N
' a . S . | , | c

oy innce with Gavurnmentu! R-:'"V;n‘rnanlu. Grantor shaj) rompity com I¥ with aji laws, Ordinances, ang -
- I‘F 8 aner in ec'ﬂ of pi} Qovernmentaf authaﬁtiea ﬂ;ﬁaiicab?e 10 the usa of UCeupancy ot the gk
Oparty, mctudlg? without Hmitation, ihe Maaricans Witk Disabsitiias ARG Grantor May contest jn ao0d {aih o
law, or nanca, or réguisiion ane "t ihold Compllance iy, P any procecding. ncludin apropriale v B

| B, &0 lang 28 Granioy hag notfied ) anyior M WHling prior 0 daing so ani so long as, in enaer's sole
N n 8 & Property 4Te 10! Intpar e, Londor May requisp Granor 1p POSt adequale

S BBCUrly or g surety bondg. feasonably satislactor o Lesdor, 1n Prolecy Lendeay'g Neresy. "7 " #* ,
| 0 Profect, Grantor BOIBEE nofther 1g a0andon noy Inave unanended (he Property, Srantor shaiy goalf .
. T 8CI8, Iy Addiiipn fo those gors 5l fonth ahove in Lh;.ﬂ,:ectiﬂné which from the chgramer BN uBa of the | o
L Propany arg feasonabiy nacessary 1o Rotact and Haserya g, roperty. , _

YL DUE on SALE - CONSENT By LENDER, | ondar May, at its opuan, declarg immediately dye and payalbia gl
e Bumse secureg by thig Morigage 4Pon the sale o Iransfoy, withou! the Londer's prioy wrillen Consent, of gl or any .-
fof o  gart of the Raa) Property, or 8y Interast in the Real Propenty, A "sele or tredisine” means tha Canvayance of Reg) .
LR ' OF any sight, title o interes) therein; whelher lepay, bonesicia, o Syintablp: whethor voluntary oy Lo
3ry; whather by Quiright Balg, dand, installment Sile Contract, lang ConicaLs COMrac! ior tead leaseholg REEE
With a term greater than three (3) years, Iaaae—-c:ptimn conlract, of Dy saip. mbfgnmen?, Or Iransfor of any - A

o
T
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eal Propeny inlerest. o nny Grangor g 4 corporation, Partnership or limiteg liahhiiy' Company, irangser algo o
128 any change in Ownearshiy of MarG than iwamy-~five percen: {25%) of the volting stack, partnerghin intGrestg ..D :
iabifity Company interogty, ag the casp may be, of Granipy, However, thig option shaiy NOL be exorcisag ’i:

e TS
-t
i = -

ANES lﬁﬂ LIENS, ?he fo#aw!ng ovisions relating 1o \ha taxey ang Nens on the F‘ropérty 'éﬁ-:» & part of this

sy
Paymend. Gramor ahai AY when cug rang N alf avonts "oy 1o doyjin Uency) as axes. payrpi 'axXes, spepia)
X0, aﬂaﬂl.mmenlm w.&laﬁ gha:a?ﬂa an{ffswer Servica chgrge-s levipr ?393111..: Or on accgugl of the ﬁfﬂpenv, a’-ﬂ
_8hall pay when due aff o M3 for work done on or for Bervices renderpd oy maierial furnishian (G tha )
G FTopeny. Granios shall maingain the Prapert frea of ait lieng having priority aver or equal to the interest of
s Lender under fhig Mnrlgaga. excant for the lan of [d4xes ang q88esSments g due, and excem as Gtharwise RN

5o providied fntharoﬂmmaparaﬁragh. I o e T

" Over JH I r f
18 fHled ag Q resull of RONDaYmany, Fantor shaf wilhin Micen {15} days aler ) R
e, within fiteen (15} days anbor Granlor hag noiize of \hp liling, securp the dischargg of the lien, or jf .
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reﬁuesled by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender n an amount sullicient to discherge the len plus an{, cosls and altorneys’ fees or other =~
charges thal could accrue as a result of 2 tereclosure or sale under the lien. In any contest, Grantor shall

delend itself and Lender and shal! satisly any adverzs judgment belore enforcemeni against the Property.
Granlor shall name Lender as an addilional obligee under any surety bend furnished in the contest
proceedings, _ . :

Evidence of Payment. Grantor shali upon demand furnish 10 Lender satistactory evidence of payment of the
laxes or Bssessments and shall authorize the appropriale governmentai official 1o dediver to Lender al any time
a written statement of the 1axes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) davs befora an'y work is commenced,
any services are furnished, or any malerials are supplied 1o the Property, if any mechanic's llen, materigimen’s -
lien, or cther flen could be asserfed on account of the work, services, of materials. Grantar will upan request
of Lender furnish to Lender advance assurances salistaclory te Lender that Granior can and will pay the cos!
o} such improvements. _

:‘IR?PEHTY DAMAGE INSURANCE. The foliowing provisions relating 10 insuring the Property are a pan of this

origage.

Maintenance of insurance, Grantor shall procure and maimain policies of fre Insurance with standard
extended coverage ‘endorsements on a replacement basis for the fw! insurable value covering ali
!mﬁmvements on P Tiea) Propesty in an amount sulficient to avold application of any coinsurance clause, and
with & standard mongauce clause n favor of Lender. Grantor shall also procure and maintain ¢omprehensgive
general fiability insurance i such coverage amounts as Lender mar re%uest with Lender belna named as -
additional insureds in such’ liability insurance policies. Additionally, Granlor shall maintain such otheor
insurance, including bul nc. Iimited to hazard, business interruption’ and boiler insurance as Lender may
require. Poalicies shall be writien by such insurance companies and Ip such form as may be reasonably
atceptable to Lender, Granior shah deliver 1o Lender certificates of coverage from each Insurer contalning a
stipulalion that coverage will not be czaualled or diminished without a minimurn of ten (10} days’ prior writfen
nolice to Lender and not containing ary disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an eaGrsement providing that coverage in favor of Lender will not be
impalred in any way by any acl, omission oc gelaull of Granior or any other person. Should the Real Property
at any time become located In an area desigrated by the Director of the Federal Emergency Managament -
Agency as a special flood hazard area, Grantér agrees 10 oblain and maintain Federal Flocd Insurance, (o the
extent such insurance is required by Lender and is or becomes available, for the term of (he foan and for the
full unpald principal balance of the loan, or the mayimum limit of coverage that is avallable, whichever is Jess.

Ap?llcation of Proceeds. Grantor shall prorg‘ftly nolifv Lender of any {oss or damage to the Praperty if the
estimated cost of repair or replacement exceeds $1,000.90 - Lender may make proot of [oss if Grantor Tails 10 ,
. do 80 within fifteen ﬁﬁj days of the casualty. Whether or a5 ) endei's securlly is impaired, Lender may, at iis :
elecllon, apply the proceeds to the reduction of 1he Indableciirss, payment of any lien affecting the Property, >
OF he restoralion and repalr of the Property. ¥ Lender slects te 20ply the proceeds Lo resioration and repair,
Grantor shall repair or replace the damaged or destroyed Improvemants in & manner safisfactory to Lender,
Lender shall, upon satistactory proof of such expenditure, pay or re mburse Grantor from 1he procaeds for the
reasonable cost of repalr or restoration it Grantor is niat in default hereander. Any proceeds which have not
been disbursed within 180 days after their receipl and which Lender has not commitied to the repair or
restoration of the Propenty shall be used first 1o pay any amount owing 10 Lender under this Mortgage, 1hen o
Prepay accrued interes!, and the remainder, it any, shall be applied «w the principal bafance of the
nc]ig?{)egnes?. if Lender holds any proceeds after payment in full of the Indebtedniss, such proceeds shall be
pa rantor. .

Urexpired Insurance at Sale. Any unexpired insurance shall inure 1o the ber efit of, and pass o, the
purchaser of the Propafly covered by this Mortpage at anﬁ frustee’'s sale or oftier sz held under the
provisiong of this Morigage. or at any foreclosure sale of such roperty. :

Grantot's Report on Insyrance. Upon request of Lender, however not more than once a vear, Grantor shall

furnish 10 Lender a report on each existing policy of insurance showing. {a) the name of the insurer; (b) the

riskg insured; (¢} the amount of the policy, (d) the property insured, the then current re lacemen) value of

Such property, and the manner of determining that value; and &e} the expiration date of the policy. Grantor
shadi, Lpon réquest of Lender, have an independent appraiser salislactory to Lender determinge the cash value
o replacement cost of the Propenty. :

% TAX AND INSURANCE RESERVES., Granior agrecs 1o establish a raserve accaunt o be retained {rom the loans
* procegds in such amount deemed to be sutficiert by Lender and shall pay momthly into that reserve account an
.. amount equivalent to 1/12 of the annual rea! estate taxes and insurance premiums, as estimated by Lender, 50 as
to provide sufficient funds for the paymenl of each year's taxes and Insurance premiums one month prior 10 the
" Upte the taxes and insurance premiums become delinguent, Grantor shall lurther pay a monthly pro-rata share of
‘< all assessments and other charges which may accrus against the Propenty. It the amount se estimated and pald
. shall prove to be insulfivient to pay such taxes, insurance premiums, assessmernis and other charg(es. Grantor
ahall pay e difierence on demand of Lender. AWl such payments shall be carried in an interest-lree reoerve
account with Lender, provided (hat 7 this Mortgage is execut 1in connection with the granting of a mortgage on a
ggggggfamu’y owner-occupiod residential properly, Grantor, in fieu of establishing such reserve account, may

an

¥
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nierest-bearing savings account with Lender to secure the paymenl of estimated axes, insurance
piemiums, assessments, and other charges. Lender shall kave the right to draw 'tczfon the reserve (or pledge)
account to pay such items, and Lender 8ha!l not be required to determine tha val ity or accuracy of any item
before paying 1. Nothing In the fort age shall-be construed as requiring Lender fo advance gther monies for
such purpnses, and Lenger shall not incur any iiability for anything it rmay do or omil to do wilh respect 1o the
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: fﬁ_me account, All amoums In the reserve actoun! are hareby pledaed 1o further securo the Indabledness, and
.t Lender is hareby authorized lo withdraw and apply such amounis on the Indebtednass upon the occusrence of an
ao avant of delpult as described below, : A

2o EXPENDITURES BY LENDER. It Grantor falls to complr with any grovision of s Morntgaps, or Il any aclon or .

o vl gr.?\t:?odinu Js commenced thin would materially atfect Lender's interesis ir the Prope X Lomler on Gramtor's . -

so e - behall may, but shall nol be required to, taka any action thal Lender daems apgroprlme. ny amount that Lander . .~
St eipendds 10 89 doing will bear interest at the rate sharggd under the Nole from the date incuried or paid by Lender . -
. o tha date of regarrmntb Grantor, Al such expenses, at Lendor's oplian, witl {8} be payable pn demand, (b} ' -

- ba addad 10 the balance of the Nota and be apportioned among and be payable with any instaiiment paymenis 1o - -

become due dufln%elther (i} the term of any applicabls insurance policy of (i) tha remal ninﬁ term of thé Note, or - .

{c) be trealed as & balicon paymant which will be due and payable at tho Note's malurity. This Mortgage also will &

T segure payment of these amounts. The rights provikded for'In this paragraph shall Be in addition to any other .- -
i rights of &ny remedles o which Lander may be entitled on account of the defaull, Any such actlon by Lender

o il ot
v WARRANTY; UEFENSE OF TITLE. The following provisions relating to ownarship of the Property are & part of this

construad as curing the delauil 60 as 10 bar Lender lrom any remaxly that )i otherwiae would have

: Mmmm‘ ‘ ' ’ S
- T, Grantor wariants that: ' () Granlor hoids good and marketable iitle ol record 10 the Proparty in lee .
< .. simple, tree and Ziaz: ol all klens and encumbrances other than thoge sel forth In the Real Properly description *
St o Inoany titla Insurange nolicy, title repat, or final tille opinion [8sued in favor of, and accepled by, Lender In
o connaction with this Medonge, and () Grantor has the tull right, power, and authority 10 execute and deliver
" thia Morigage 1o Lender, o L o .
©o o+ . Detensa of Title. Subjoct 1o 12 exception in the paragraph abova, Grantor warrants and will joraver defend
~. the titla to the Froperty apgalrsl o lpwiul claims of all parsons, In the gvent any achion or prnc&edin‘g s -
.. commenced that guesiions Grantur's title or the interest of Lender under this Montgage, Granlor shall defend -
the achion at Granlor'? axpensa. G anior may b 1ha nominal Party in such proceeding, but Lender shall he -
antitied (o parlicipate in tha proceeaing 2nd 1o be represonted m the proceeding by counsel af Lender's own
hoica, and Grantor will deliver, or cause .0 ba delivered, 1o Lender such instruments ks l.ender may requesl -
From {lme 1o time 10 permit such participalon, - . 5 : - o

Compliance Wilh Lawa. Orantor warranis thik the Property and Grantor's use of the Propény bbmbllﬁs wih ©
all exieting applicable laws, ordinances, anl regulsuns of governimental authosites.

CONDEMNATION. The loliowinp provisions relating Yo-sordomnation of tha Property are a part of this Morlga'ga, '

o ﬁhﬂm of Net Pracasde. 11 all or any pan of the P operty s condemned by eminant domaln procesdings -
. %n“"y rocaading of purchase In lleu of condemnatizr, Lender may at its election require that ali or any -
wtion of tha nel proceeds of the award be applied to e adebledness or the repalr or restoralion of the -
-~ Property.  The net proceeds of the award shali mean iz award aker payment of alt reasonable costs, -
.- expenses, and altorneys’ fees Incurred by Lander In connactini-with the condemnation. ... ., ~

~ Proosedings. I any [pmcaeding in condamnation Is Bed, Gianto’ shell prompily nolity Lender in writing, and -
rantor shail promptly take such steps as may be necessary to-deiend the aclion and obtaln the award, -~ -
- . Granlor may be the nomningl ?anr In such proceeding, bt Lendor shall ta entitied to panlcipalp in the .
= proceeding and 10 be repressntsd in the proceeding by counsal of its Gwir ehoice, and Grantor will dallver or
. zgnulael toﬂbe delivered 1o Lender such inslrumanis as may be roquested by iirom time 1o time to parmit such
i IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.~The lollowing provisions
* - refating 10 governmental faxas. fees and charges are a par of Ihis Mongaga: : y

Cuntent Taxes, Feea and Charges. Upon requast by Lender, Granlor shall execuls” euch documents in ..
- additlon to this Mortgage and take whatever olher aclion is rixuested by Lender 1o nerfect and continue .
- Lerdfer's iien on the Haal Propery, Grantos shail soimburse Londer fur all taxes, as descitbed bolow, together o
. with all expenses Incurred In recording, perfecting or continuing this Morigage, including wiieul limitalion all . - -
taxes, fees, documentary siamps, and other charges for recording or registering this Morigage. . . L
Taxus, The following shall constitule taxes 10 which this section applies: {a) a spocilic 1ax upon this type of
Meﬂg&ge or upon ail or any part of the Indeblednass secured by this Mortgage, b} a speciic 1ax on Grantor !
which Grantor Is authorized of reouruired {o dedugt from paymems on the Indebledness secured bﬂ this type of .° - §
- Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gi) S
: % sp?c ic tax on all or any porion of The Indebledness or on paymenis of principal and Intprest made by '
- Gréntor, : - : o . R ot TR
1 Subsegquent Taxes. ! any tax 1o which this seclion appiies is enacted subsequent to the date of thissy - |
{7 - Morgage, thia aveni shail have the samo ofect ay an Event of Defaull (as delined below}. ang_Lender may op -
S0 exerClee eny o all of its avallable remedies for an Event of Delaull as provided below uriess Grantor enhero
T P} pays |he tax beforé it becomas delinquent, or ;h) comasls the tax as Brovided above in the Taxes and™ ..
- & ie{m n%ection and dapasits whh Lendar cash of a sufficlent corporale surely bond or othar securlly satisfaclory f:: o
Lo o7 to Lender, - S ‘ o ) e
| i SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o lhis Mortjage as abt "
“gi, . security agraement are & part of 1his Mortgage. ... . C B i
S Securlty Agreement.  This Instrument shall constitule a securdiy agreement (o the extent any of the Propenty .
Yo LT constitules Tixtures of other ogerannal property, and Lender shall hava all of the rights of a secured parly ¢nder
ST the Unllorm Commerclal Code as amended from time (o time. _ S _ -

[
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Securlly Inlerest, LUpon request by Lender, Gramor shall execule financing slalements and lake whatever
other action Is requested by Lender 1o perlect and caitinue Lender's sacurity Interest in the Renis and
iPersonal Property. In addilion 10 recording this Mortgage in the real property fecords, Lender may, i any
tima and wilhout funther authorization from Grantor, file executed counterpans, coples of reprogductions of this
Mortgage as & tinancing statement. Crantor shall reimburse Lender for all expenses Incurred In perfeciing or
continuing this security lnterest. Upan defaul, Grantor shali assemble the Personal Fropeﬂr in & manner and
8l & place reasonably convenient to Grantor and Lender and wake it avallable 10 Lender wilhin three 13) days
afer receipt of written demand from Lender,

Addresses. The malling addresses of Grantor {dentor) and Lender {secured party), from which Inlorm;ition :
cencerning the securily interest granted by this Mon%age may be obtained (each as required by the Uniform
Commarcial Code), are as slated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foflowing provisions relating to further assurances and
attorney-~in-fact are a part of this Morigage. .

Further Assurances. Al any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and detlver, o vil! cause (0 be made, executed ar delivered, to Lender or to Lender's designee, and when
requested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices-and places as Lender may deem appropriate, any and all such mongages, deeds of irust,
security deeds, ceewrily agreements, financing slatements, continuation statements, instruments of further
assurance, cenifica’ 6. ana other documents as mav, in the sale opinion of Lender, be necessary or desirgble
in order to effectuate, Larplete, perfect, continue, or preserve {a} the obligations of Grantor under the Note,
this Mortpage, and the Reied Documents, and (b) the liens and security mterasts created by this Mcrigage
as firal and prior itens or the Property, whether now owned or hereafter acquired bT_ Grantor,  Unless
prohibited by law or agreen ‘5 the contrary by Lender in wtiting, Grantor shall reimburse Lender for alf costs
and expenses incurred in conneriion with the matters referred to in this paragraph. .

Attorney-in-Fact, it Grantor fails 1o do any cf the things referred to in the preceding paragraph, Lender moy
do 80 ior and in (he name of Graror \and al Granlor's expense. For such purposes, Grantor hereby
irrevocably appoinis Lender as Grantar's_aitorney-in-fact for the purpose of making, execuling, dellvenn?.
filng, recording, and doing all cther thirgs as may be necessary or desirable, In Lender's sole opinion, 10
accomplish the matters ratérred to in the precexiing paragraph.
FULL PERFORMANCE. H Grantor pays all the Ind<iiedness when due, ang otherwise performs ali the obligations

impoged upon Grantor urier this Morlgage, Lender shaii-axecute and deliver to Graptor a Suitable sallsfaction of
this Mongage and suitable statementi8 of terminatior. of any financing statement on fila evidencing Lender's

A

security interest 3 the Rents and the Personat Properiy.” Granior will Fay. il permited by appliceble law, any
reasonable termination fee as determined by Lender from v to time. ), however, pavment s mate by Grantor,
whether voluntarily or otherwise, or by guarantor or by any thire narty, on the Indebledness and thereafier Lander
i3 forced \o remit the amount of that payment (a) to Granlor’s trugt2e’in bankruptCy Or o any similar person under |
any federal or state bankruptcg law or law for the relief of debtars, 0} by reason of any judgment, decree ar orGer .
of any court or administrative body having jutisdiction over Lender o any of Lender's property, of (c) by reason of
any setliement or comgrise of any claim made by Lender with any clalar (including without fimitation Grantor),
the Indebtedness shall be considéred unpaid for the purpose of enfz:gement of this origage and this Mortgape
shall continue to be effective or shall be reinstaled, as the case may be, ronithstanding any cancellation of this
Mortgage or of any note or other instrument or aFreement evidencing the inrebtedness and the Property will
continue 10 secure the amount repaid of recovered {o the same exient as if 1ha( p:nount never had heen origtnally
seceived by Lender, und Grantor ghall be bound by any judgment, decree, o der, setilement or COMomise
relating 1o the Indebledness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of daravit {"Event of Defaull”)
under this Mortgage:

- Detsult on Indebledness. Failure of Granior to make any payment when due on the InGefieaness,

Default on Other Payments. Failure of Grantor within the lime required by this Mortgaga 1o make any

gayr}}gr’{t for taxes or insurance, or any otter payment necessary 10 prevent filing of or to enact discharge of
ny lien, :

Compliance Defaull. Failure 10 comffl}/ with any other 1erm, obligation, covenant or condition comtained in this

Morngage, the Note or in any ol the Hefated Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension af
_ credit, secum?’ agreemenl, purchase or sales agreement, or any other agreement, in favar of any other creditor
. ar person thal may maleriaily affect any of Borrower's propedy or Borrower's of any Grantor's 2billty 10 repay

g the Loans or petiorm their respective obligations under this Mortgage or any of the Helated Documents.

| o False Statements, Any warramﬁ. representalion or statement made or furnished ta Lender by or on behalf of
oo Grantor under this Mongage, the Note or the Relaled Documenls is false or misleading in any material
: respect, either now or at the time made or furnished.

b Death or Insolvency. The death of Granior or the dissolutlon or termination of Granter's existence as a going

business, the insolvency of Grantor, the appgintment of a receiver for any part of Grantor's property, any

i assignment for the benefit of creditors, any lype of credilor worksut, or the commencement of any procaeding
under any bankrupfcy or Inaaivency iaws by of against Grantor.

Foreclosure, Fortellure, ele. Commencement of foreclosure or torfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmanial
" agency agamnst any ol the Property. However, 1his subsection shall nol a{;plr{l in the event of 3 good faith
dispute by Grantor' as 10 the validify or reasonableness of the ciaim which is the basis of the foreclosure or

»
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pmceed'-ggs (ncluding etons to modily or vacate any auiomelic stay or injunctit.-.’!g appeals and any
anticipated posi-judpmeant collection services, the cosl o searching records, obtaining title repors (incluging

foreclosure reports), surveyors’ repors, and appralsal lees, and tile insurance, o (e extent parmitted by
- applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law. N

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under Inis Mortgage, including without limitation an

notice of detaull and any notice ol sale to Grantor, shall be In wrltmg,_mag be be sent by ielefacsimilie, and shall
be sffective when actually delivered, or when deposiled with a nationally recognized overnight courler, or, if
mailed, shall be deamed effective when deposited in the Uniled States mail (itst class, registered mail, postage

epaid, directed to the addresses shown near the beginning of this Montgage. Any parly may change its address

or notices under this Mortgaga by giving formal writlen notice 1o the other parties, spec:fnlng that the purpose of
the notlce Is to changﬁ the party s address. Al conies of nolices of foreclosure from the hoider of any lien which
has pricrity over this Mortgage shall be sent to Lendor's address, as shown near the beginmgg of this Montaage,
For notice purposes, Grantor agrees to keep Lender informed aj ail times of Granlor's curfent adoress.

MISCELLANEOUS PROVISIONS, The foliowing miscellaneous provisions are a part of this Mongage:

- Amendments. This Mortgage, together with any Related Dacuments, constitutes the entire understanding and
agreement uf i@ partics as to the matiers set forth ip this Mortgage. No alteralion of or amandment to this
ongage shall be offective unless given in writing and signed by the party or parties soughl lo be charged or
bound gy the altra’on o amendment. _ _
Annual Reports, 'itha Bropenty is used for purposes other than Granlor's residence, Grantor shall furnieh 1o
Lenden. upon requesl, < cenlied statement of net operating income recelved from the Property durin
Grantor's pravious fiscal. yes: In such form and detaill as Lender shall require. "Nel c:n;:uanatlngi1 income” sha
mean all cash receipls froia ‘ne Propery less ail cash expenditures made In connection with the Operation of

the Progerty,

Applicable Law. This Morigage tae been delivered to Lender and accepled by Langer in the State of
Hinole, This Morigage shall be governad by and construed In accordance with the laws of the Siate of
Hiinois,

- Captlon Headings. Caplion headings in 45 Monpage are for convenience ourposes only and are not to be
used to Interprei or define the provisions of \his Mortgage.

Merger, There shall be no merger of the inlerest or-cstate created by this Mortgage with any other interest or .

esiale in the Propeily at any time heid Ly o1 for the benefit of Lender in any Capacity, without the written
congent of Lender, '

Mulliple Partles. All obligations of Granlor under this Mongage shall be joinl and several, and all references
1o Grantor shall mean each and every Grantor, This siwana that each of the persons signing below s
responsible for all obilpations in this Morlyage.

Severabllfty, If a count of compelent jurisdiction finds any ‘mrovision of this Mortgage to be Invalid or
unenforceabie &8 0 any persoil o circumslance, such finamg sl not render thal provisicn invalig or

unenforceable as to any other persons or circumstances. If feasinle, any such offending provision shall he -

desmed 10 he medified o be within the imits of enforceabifity or vaiiio; however, I the ottanding provision
- tannot be 6o modified, it shall be stricken and alt other provisions of s ‘iarntgage in ail other respects shall
remain valid and enforceable,

Succeasors and Assigns. Subject 10 the limifations stated in this Morngage on transter of Granior's interest

this Mortgage shal! be binding upon and inure o the benefit of the parties, theit successors and assigns, If

ownarship of the Property becomes vesiad in a person other than Grantor, Lender, wnioul netice 1o Grantor

may dea! with Grantor's s [

g%%%%gnce or exlension without releasing Grantor from the obiigations of this Mortgacs ¢ liability under the
ness,

Time |s of the Esaence. Time is of the essence in the performance of this Mongage.

Walver of Homestiad Exemptlon. Grantor hereby releases and waives all ﬂﬁms and benelits of the
homesiead exampiion laws of the State of Hllincis as to all Indebledness secured by this Morgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Morgage {or under
the Related Documenls{ unless such waiver is in wriling ang signed by Lender. No deley or omission on the
part of Lender in exercising anv right shali operate as a waiver of such right or any other right. A waiver by
any party of a nrovision of (his Mor!ﬁape shall net constitute a waiver of or prejudice the party’s right otherwise
1o demand stric! compliance with tha provision cr any other Frovislon. No prior walver by Lender, nor any
course of dealing between Lender and Granlor, shall conslitule a waiver of any of Lender's righte or any of
Grantor's obliqanona as 10 any fulure transactions. Whenever consent by Lender is required in this Mortgape,
the granim%f) such consent oy Lender In any instance shall not constilute continuing cansent ta subsequent
instances where such consent /s required.

uccessors with reference to this Morlgage and the indabtedness by way of
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" EACH QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANG EACH
GRANTOR AGREES TO ITS TERMS,

-5 ' GRANTOR:

'wu.um smmna

! fﬁtr"w {}iﬂ}"(‘/’*’"ﬂ("‘"
HELEH BlNFOHD

INDIVIDUAL ACKNOWLEDGMENT

L statEOF__ | Iiliois )
e L . ) 88
. COUNTYOF___ _ _ Cook )

On this day belore me, the undersigneu "o ary public, personally appeared WILLIAM BINFORD and HELEN =

e BINFORD, lo me known to be the individuae ansccibadt I and who executed the Mongapse, and acknowledged

o entioned.
" Glven under my mnd and officlal ses! this __ 15th- ey of _ Noverber , 18 55

_ BY t&ﬁ&’{ LL F Ié—f’*«}(ﬁd | fipaiiling el C hicago, I1lincis

: X : ’;' | ﬂﬂlw Fublic In i'l'ld 10:1 the Siate 0‘ : linols / ) %\\\\\:B;F\m X '\‘;I&a‘:\\‘\.‘\\*-\\\\\); o

_ ] . - SCUALSEALT X
Wty commvisalon expires Z?)m,L 1957 , ¢ uclene jubnson + - X
& _ g ‘ Nol.ln Fublic, Ste m l"mms:’
EER IO LI S A T NS T T S

" LASER PRO, Reg. U.S. Pat, &T M, OH,, Ver. 3.20b (c) 1985 CFi ProServices ng. Alfﬁghts f&BBWed: WY sm\wz
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CTLYORSE

o that they signed the Mortpage as their lree anc volunlary act and ceed, for the uses and purposes lhereln - :
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