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AR : ASSIGNME-\'T OF RENTS

i THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 15, 7995, belween WiLLiAM BIKFORD and HELEH .
. BINFORD, whose addresy is 5Og N, HARDING, CHICARD, 1.~ 10524 {relerrud o below &8 "Grantor"); ang
.. AUSTIN BANK OF CHICAGO, whoge addroes Is 5845 W, LAXE-STREST,, CHICAGO, IL 5068441997 (raterreq -
inbliowu“l.cndﬂ“),, oo . _ o Lo o
2 ASSIGNMENT, rgr Vahuahle consideralion, Grantor asBigns and conveya.ir 'L snder it of Grantor's righi, fitte, '
2o and inleresy I and o the Renis from ihe follewing described Properly {ciaicy in COOK County, State of
" Mingls: _ _ .
LT 2t N BRITIGAN'S HARRISON STREET AND CENTHAL AVENVE su&ﬁe»‘;ssdn OF LOTS 141,
142,943 AND 144 [EXCEPT STREETS) IN SCHOOL TRUSTEES’ SUBDIVISION GF THE NORTH PARY - -

S of SECTION 16, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDAN , IN ©
. COOK COUNTY, ILLINOIS, - ‘ | .

D07 The Rest Property or Ita adorass la commonly kn. wn as 5510 W, CONGRESS, CHICAGD, 1L '50624. The Aeal -
" Property (ax [dentification number (8 18-18-117-042 _ - . :

S Asplgnmen), The word "Assignmen® maans this Assignmen) of Rents belwoen Grantor and Lemier, and
- Includen without dmitation ResigNmenis and securily [eres provisions refating to the Senys,

L  ' - Event of Detaul, The words "Event of Defaul™ mean ang incfudp without limitation any of the Evenls o
. Default set forth below in the seclion fitied *Sven(s of Cefauit,” o -

" Granter, Tho word *Granios™ ieans WILLIAM BINFORD ang HELEN BINFORD.

“, ingabledness. The word “Indebtednasg® m@ans all principal and interast payable ynder the Ha:é 'é-nd any i
smounis sxpended or Advanced by Lendey 1p discharge abligations of Granlor or expensag incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as pirovided In
- this Assignment, _
- Lender. The word "Lender” means AUSTIN BANK OF CHICAGO, ifs successors and assigns.
Nole. The word "Note" means the promissory note or credil agreement dated November 13, 1895, in the
origingl principal amount of $31,201.50 from Granior to Lender, together with all renewals of, extensions ol
maodifications of, refinancings of, consolidaticns of, ard substitutions for the promissory noté or agreement.

The interest rate on the Note ia 10.500%. _
Property, The word "Proparty” means the real property, and zlf improvements thereon, described above in
the "Assigniment” section.

Rest Property. The words "Real Properly” mean the propery, interests and rights described abave in the
“Pronerty Defipition” seclion.

Related Docuinents. The words "Related Documents” mean and include without limitation all promissory
notes, credil agreements, loan agreements, environmental agrerments, guarantles, security agreements,
morigages, deeds of trust, and ail other insliuments, agreements and documents, whether now or herealler

existing, execuled in‘connection with the [ndebledness.

Aents. The word "Rerts’ means ak rents, revenues, income, issues, prolits and proceeds from the Propeny.
whether due now or later/Irncluding without limitatlon all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT (S GIVEN TO SEZURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
. OF ANY AND ALL OBLIGATIONS OF GFANYOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMCE. Except as otherwise nrovided in lhis Assipnment, Grantor shall pay to Lender
all amounts secured by this Azsignment as they becorie aue, and shall strictly perform all of Grantor's obligaticns
under this Assignment. Uniess and uniit Lender exercizes 18 right to coliect the Sants as provided below and 80
long as there is no default under this Assiﬂnmem. Granfar 7aay remain In possession and control ol and operale
and manage the Property and collect the Ren's, provided thatthe qranting of the right ta collect the Rents shalt
not constitute Lender's consen! t¢ the use of cash collateral i 2 pan rupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH HESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and watranis to Lencer that:
Ownerahlp, Grantor is entitled o receive ihe Renls free and clea: of 'all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepled by Lender in wriling:
Righ 1o Assign. Grantor has tha full righl, power, and authority to erter into this Assignment and 1o assign
and convey the Renis 1o Lender. _
No Prior Assignment, Granlor has not préviously assigned or conveyad the Rerts Lo any other person by any
Instrumernit now in lorce.
No Furlher Transfer. Grantor will not seli, assign, encumber, or otherwise dispost. of ary of Grantor's righta
in tha Rents except as providad in this Agreement.
LENDER'S RIGHT TO COLLECY RENTS. Lender shail have the right at any time, and ever though ne default
~ shall have occurred under This Assignment, 1o collect and receive the Rents. For this puroos2, Lerder is heredy
given and granted the following rights, powers and authority:
Notlce to Tenmnts. Lender may send nolices (o anr and all 1enants of the Property advising them of this
Assignment ang directing all Rents to be pald direclly (o Lender or Lender's agenl.

Enter the Property. Lender may enter Lpon and lake possession ol the Property; demand, coilec! ang recaive
rsona llable thersfor, all of the Rents; instiltie and carry on afl jegal

from the tenants or from any other ‘
I ion of the Property, Inciuding such proceedings as may be necessary 10 .

proceedings necessary for the protec
recover pczsession of the Property; collect the Rents and remove any tenant or tenants or olher persons frem

the Property.
Maintain the Properly. Lender may enter upon the Property to maimlain the Property and keep e same in
repalr, 10 pay the costs ihereo! and of all services of all employees, including thelt equipment, and of 2l
continuing costs and expenses of .maimainln% the Properly in proper repair and condition, and aisc to pay all
{gxeg'._ assr?ssmenls and water utilities, and the premiums on lire and other insurance effected by Lender on
a Property. .
Compilance with Lewe. Lender may do any and all things 10 execute and comply with the laws of the State of
Hiinots and also all othar laws, fules, orders, ordinances and requirements of all other governmental agencies
aftecting the Proparly, :
Leare the Property. Lender may renit or lease the whole or any pan of the Property for such term or 1erms
and on such condltions as Lender may deem approgriate.
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' any financing statement o1 flle evidencing Lender's security

{Conlinued)

primi-i

rhus

Emplo
l&f%ﬁr .s name of In Grantor's name, [o ient and manago the Property, inchiding the collection and appiication

i, Other Acte. Lender may do a”, such other !hinlgs ang acls with respact 10 the Property as'i.ende_r méy deem -
: gPEf'%miaia and may act exclusively and solely
oF Girdn

n the piace and stead of Grantor and 1o have all of the powers
tor for the purposes stajed above,

uiremeni 1o Act. Lender shall not be r%ciulred 10 ¢o any of the foregeing acls or things, and the fact -

No
that Lender shall have parformed Hne or more

the foregoing acts or things shall not requiré Lendsr lo do
any other specific act or thing. : .

" APPLICATION OF RENTS, All costs and expenses Incurred by Lender in connectidn wilh the Prdp'en ghall be for

Grantor's 8ccount and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

eem UNORRIGINLCOPY

y Agents. Lender may angage such agent or agents as Lender may doam appropriate, either In S

shal! determine the application o! any and all Aents received by it; however, any such Rents received by Lender -

which are nol applied to such cosis and expensés shall be aﬁpl ad 10 the Indebtedness. All expenditures mage by -

Lendar under thls Assignment and not reimbursed from the Renis shail becoms @ part of the Indeblecnessy
securad by thie Assignmen), and shall he payable on demand, wilth Interest al the Noto rale trom dae of

#xpenditure urid Said,

FULL PERFORMAPCS. 1f Granior pays all of the Indebiadness when due and otherwlse performs all the

pbggali_ont ! ran Grantor under this Assignment, the Note, ardd the Related Documents, Lender shall
axecuie and deliver 4 G.aator & sultable sabislaciion of Ihis Assjqnment ankl suitable sialements of termination of

morast in the Rents and tne Propetty. Ang -

T terminaticn fee required ty .av> shall be pald by Granvor, if permitted by applicable law. I, however, payment ia - .-
i made by Grantor, whether yoiurtarly or olherwise, of by guarantor or by any third party, on the Indebiedness and -~

270 order, settlomen or compromise felal

Assignment and this Asg

© “thereafter Lander is forced 1o amit the amount of Ihat payment {a) to Grantor's trusiee in bankrupicy or to any
simllar person under any lederal or state bankiypicy law or law for tho reflisf of debtors, (b) by reason of any = -

judgment, decree ar ordér of any couvr, or admtnislrarive body having jurlsdiclion over Lender or any of Lender's -

ar“Op:J'tyh oF {ti? by reason of any satfieme:s: or comprise of any clalm niade by Lender with any claimént (Including . |

mitation Grantor}‘ the Indebter nass shall be censidered unpaid for the purpose of enforcemant of this -

nment shall gorisinue to be effective or shalt be reinstated, &8 the case may bs, . .

notwlthstanding any cancelialion of this Assigrment or of any note or other (nsirument or agreoment awdanc:lnﬁ o

- the Indebtedness and tho Proparty will continle ‘o dacure the amount repald or récovered 1o the san:s extent as

that amount naver had been orig natlr recelved 5 -onder, and Grantor shall be bound by any judgraeni, decree, -
n .

g 10 the Intebicaness or 10 this Assignmant.

S EXPENDITURES BY LENDER. !f Grantor lalls 1o coinoly with any provision of this Assignment, or if an& action or

" proceeding, seli-help, repoasession of ny other method, by any creditor ol Grantor of
R

roceeding 18 commenced thal would matarially alfect Lender's interesls in the Propertx. Lender on Grantor's
alf may, but shall not e required to, take any achion inst fLander deems appropriate.  Any amount thai Lender

{0 the date of rega‘fmant by Granior. Al such oxpenses, at Lentiar's oplion, will Ea) be payable on demand, (D)
he added to the balance of the Note and be apporticngd among, 20d bo payanle with any instaiimant payments 10
become dile during alther () the term of any applicable Insuransa policy or (i) the ramaining 1erm of the Nole, or

righta or any remedies to which Lendar may Do entitled on account of ¢ defauit.  Any such act ender

undder this Assignment; o . -
-+ Defaul on indebledness. Failure of Grantor j0 make any payment when dug on the 'ndebiedness.

saigniment, the Note or in any of the Helaled Documents.

or parson the
.'_bapfoans or periorm (heir reapective obligations under this Assignment or any of 1he Related Documents.
Falss Stalemenis. Any warranly, represeniation or slatement made or furnished to Lender by or on behall of
Grantor undlor thia Asslgnmem_. the Note or the Relaled Documems s false or misleading In any materlal
respect, either now or at the time made or furnished,

- Othar Defauits, Faiiure of Graniur 1o comply with any lerm, obligation, covenant, ar céndition contained In any

;* - other agreement hetween Grantor and Lender, .

- Death or Insoivency., The death of Grantor or the diszolution or terminalion of Grantos's exIstonce Hs a going

-+ business, the Insolvency of Grantor, the aPpoInlment of a receiver for any part of Grantor's property, any

- assignmen! for the banetit of creditors, any lype of creditor workout, or the commencemenl of any proceeding
under any bankruptcy or insolvency laws by or against Grantor. S

Forsclosure, Forfelture, ale. Commencement of loreclosure or forleiture proceedings, whether by judicial

8 by any governmental

Fency against any of \ha Property. However, this subsection shail not apply in the event ol a nood faih

dispute by Grantor aa to the vaudlr or reasonatieness of the claim which is the basis of the toreclosure or

forefeiture procaedin%gpruvldad thal Grantor gives Lender wrilten notice of such claim ard furnishes reserves

of & surety bond for the claim sallsiaclery 1o Lender. _

v axpends in 8o doing will bans interest al the rate charged urnJass she Nolo from the dale incurred or pald by Lender

' (c_g),ba treated as & balloon paymant which will be due and payable ¢ thy Nofe’s maturity. fhis Assignren! also .
wili secure payment of these amounts, Tho righls provided for in thiv.naragraph shall be in addltion} ob‘;fnt other
n

ghagl? not be conairued 88 curing Ihe detaull so as to bar Lender from any remedy thal it olherwise would have

""" DEFAULT, Each ol the foltowing, at the bpt-‘én of Lender, shalt constitule an eved of delault (“Eveht of Delaull™ B

o Compiiance Betaull, Fallura lo comply with any other lerm, obligation, covenant or grdiion contalned in this a

. Detaull In Favor of Third Partles. Should Borrower or any Grantor default under aa.,: van, extension of =
- credy, murilr agreement, purchase or salps agreement, or any other agraement, In favor of-uny olher credilor .-
may malerinlly affaci any of Borrower's proparty or Borrower's o any Grantor's abillty 10 repay -

vIYEORSE -
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Events Affecting Guarantor. Any of the preceding events occurs wilh respect 1o any Guarantor of any of the
Indebtedness or aty Guarantor dles or becomas incompetent, of revokes or gisputes the validity of, or liability

under, any Guaranty of the Indebladness. _
Adverse Change. A material adverse change occwrs in Granior's financial condition, or Lender bellevesg the
prospect of payment or performance cf the indebtedness is Impalred,

Insecurity. Lender reasonably deems ilsell Insecure. ‘
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time Increafter
Lender may exercise any one of more of {he folluwing rights and remedies, in addition to any other rights of
remedias provided by law: : ‘ ,
Acceleratn Indebledriess, Lender shall have the right at its option withoul notice 1o Grantor to declare the
entire Indebtedness immedialely due and peyable, inciuding any prepayment penalty which Grantor would be
required th pay : : ‘
Collect Rents._.ender shall have the right, without notice 1o Grantor, 10 take possession of the Property and
‘ collect the Rents, includingi amounts past due and unpsid, and apEly the ne! proceeds, over and &bove
» Lencer's costs, asainst the Indebtedness, [n furtherance of this right, Lender shalt have all the rights provided
~ for in the Lender's saight to Collect Cection, above. If the Rents are collecied by Lender, hen Grantor
, irrevocably designates “Lender as Granlor's atlorney-in-fact 10 endorse instruments received in payment _
thereol in the name of Grantor and 10 negotiate the same and collect the proceeds. Payments by tenants of 3
other users 1o Lender in resronse lo Lender's demand shall satisfy the obligations for which the payments are
~ made, whether or not any oroper grounds for the demand existeu. Lender may exercise its rights under this
sybparagraph elther in péiccy, by agert, or through a receiver.

Martgagee In Possession. Lende shall have ihe right to be placed as mongagee in possession or 10 have a
rgceiver appoinied 10 1ake possess’on of all or any pan of the Property, with the power 10 protect and preserve
the Propenty, to operate the Property nrecading loreclosure or ale, and to collect the Rents from the Property |
and apply the proceeds, over and ahove the cost of the rec_eivershl{a. against the Indebledness. The
mortgagee in possession or receiver may serve without bond if permitted Dy law, Lender's rigiit 10 the
appointment of a receiver shall exist wnziher. or nol the apparent value of the Property exceads the

In e?ledness by a substantial. amount. Empiovinent by Lender shail not disqualify a person from sefving as a
receiver,
I?!I}er Remedies. Lender shall have all other righ's ard remedies provided in this Assignment or the Note

y law. ) _
Walver; Eleclion of Hemedies. A waiver by any party ¢i 3 breach of a provision of 1his Assi;fnment shall not
congtitle a waiver ol or prejudice the panty’s righis ofherwise to demand strict compliance wilh that provision
or any other provision. Efection by Lender 10 puisue any r~medy shall not exclude pursuil of any other -
remedy, and an election to make expenditures or take actior: 12 nerform an obfigation of Grantor unger this
Assignmen after failure of Grantor to perlorm shall not affect-Lender's right to declare a default and exercise
it remedies inder this Assignment.
Atlorneyn' Fees; Zxpenszs. If Lender instilutes any suit or aclivp to enforce any of the terms of thig
Assignment, Lender shall be entitied 16 recover such sum as the court aigy aqijudge reasonable as atlorneys’
fees at frial and on any appeal. Whether or nol any court action Is invofves, ~d reasonable experses incurred .
by Lender that in Lender's opinion are necessanr at any time for the rotection of its interest or the ,
enlorcement cf its rights shall become a pan ¢l the Indebledness peyable on denand and shall bear interest ;-
from the date of expenditure untll repaid at the rale provided for in the Noja.' Exoenses covered by thig
Paragraph include, withoul limilation, however subject to any limits under epplicab'e luw, Lender's attorneys’

ees and Lender's legal expenses whether or not there is a lawsuil, including aftivney s fees for bankrupicy
proceedings (including effontg to mocily or vacate any automalic slay or injunctiun, appeals and any
anticipated post—judgment colleciion services, the cost of searching records, obtalnin atle reports (including
foreciosure repocis}, surveyors' reports, and appraisal fees, and litle insurance, o the (xtent permitied by
applicable law. Grantor also wil pay any ccurt costs, In addilion o ait other sums provided by iaw.

MISCELLANEGUS PROVISIONS. The following rniscellaneous provisions are a pan of this Assignment:
Amendments. This Assignment, togelher with any Related Documents, constitutes the enlire understanding
and agreement of the parties as 10 the matters set forth in this Assignment. No alteration of or amandment 10
this Assignmemt shali be eifective unless gwen in writing and signed by the party or parties sought to be
chargad or bound by the afteration or amendmeni.

Appilcable Law. This Assignment has been delivered {o Lender and accepled by Lender in the State of
Ilfrnoks. This Assignment shall be governed by and construed in accordance with the faws of the Slate of

linols. . _
Multiple Parties. All obligations of Grantor under this Assignment ghall be Joml and several, and all
references to Granior shall mean each and every Grantor. This means that each of the persens signing below
is regponsible for all obligations in 1his Assignment.

Mo Modificatlan. Grantor shall pot enter into any agreement with the hotder of sny mongage, deed of trus, or
olher security agreemeni which has priority over this Assignment by which inal agreement is modified,
amended, extended, or senawed without the pricr written consént of Lendes, Granior shall neither request nor
accept any fulure advances under any such securily agreement without the priof written consent ot Lender,

Severabﬂng. It & court of compaient jurisdiction finds any provision of this Assignmenl to be invalid or
unenforceadle as to any person or circumstance, such finding shall not render that provision invalid o

~
»
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S unenforceable a8 10 any olher persons or clicumetancos. I feasiblg, any such offending provislon shall be .-
' desined (0 be modlliod to ba within the imlls of en!urcuablli‘y or validity; howevar, il tha olfending provision .

cannol be so modifiad, it shall bo siricken and alt other provisions of this Assignment in all gthor rospects shall
. remain valid and enforceabrle. . e

- Successors and Assigns. Subject to the Himitaticns sialed in this Assiﬂnmem oh transier of Granlor's
Inlerest, this Assignmeni shall be binding upon and Inure to the benefit of the parties, thelr successors and
assjgns. |f ownership of the Properly becomes vesled in a person other than Grantor, Lender, withowt nolice -
1o Grantor, may deal with Grantor's successo’s with reference to this Assignment and the Indeblecness by -

© Wa ofl r:grilaagrag?ﬁ gr extension without releasing Grantor Irorn the obligations of this Assignmant or llabllity
under )} ness,

Time 13 of the Esssnce, Time [s of tho essence in the performance ol this Assignment.

Walver of Homastesd Exemptian. Granlor horeby roleases and waives all righlu and benefits of the
homestead exemption taws of the State of Hinois as to all Indobtedness secured by this Assignment. .

Walvers an’ Cansenta. Lender shall not be desmed to have walved any rights under this Assignment (or .
unger 1he Felned Documents) unless such walver 6 In writing and signed’ by Lender. Nn delay or omisslon
on the pan of ce~der in oxercising an ri?ht shail operale ay a waiver of such right or any other right. A - .
walver by any puty of 8 provision of this salqlnment ghall nol conatitule & waiver of or prejudice the pariy‘;s
righl otherwise 1o femand sirict compliance with that provision or any othgr provision,  NO prios waiver by .

~ Lender, nor any couire ol dealing belween Lender and Grantor, shall constiiute a walver of any of Lender's

" rights or any of Qrantor's cbligations as to any future ransactions, Whenever consent by Lender Is required .

- In this Assignment, the grting of such consent by Lender in any inslance shall not Constitute continuing

. congent 10 subsequent inmarnrss whore such consent is required. . ‘

" . EACH GRANTOR ACKNOWLEDGES 'AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
' AND EACH-GRANTOR AGREES TO 1S TERMS. |

* GRANTOR:

INDIVIDUAL ACKNOWLEDGMZAT

5" STATE OF ___ _1llinois

B | ) 88
COUNTYOF____ _  (ook )

-’ On this day before me, the undersigned Notary Publie, personally appeared WILLIAM BINFCED and HELEN

. BINFORD, 1o me known to be the Individuals described in and who execuled the Assignment of Rents, and -

. acknowlsdged that they signed the Assignment as Ihelt free and voluntary uct and deed, for the uses and
purposes therein menlioned, :

Qiven under my hand ond official scal this _ 15th dm,}' of ___Novenber ,19 95

Residing 8t _Chicago, Illinois

ok : - . L . . N L) A UASUARCCE RS
/...’ Notary Publlc In and for the Stata of Illinois 5 "OIFICIALSEAL" X

A I Py . 3 utleneJohnson ¥
My commission expires __ 77 //LL& 8 /4 © ¢ Notary Public, Stute of Iiaols X -

D, § My Commission Eanires 05085 %

0L ' * ' -\‘,}‘,5‘,‘55‘»‘.\5\‘:3535\1)\@55\*,\: SRtvre
LASER PRQ, Reg. U.S. Pal. & T.\M, O, Var, 3.20b (¢} 1995 CFI ProServices, Inc. Ali rights reserved.

" [IL-G14 E3,20 F3.20 P3.20 BINFORD.LN] - . :
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