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S P Botmwer®), This Security Instrment is giveirte -~ BANK UNITED OF TEXAS #8B "Z“/ / '

. which I8 ertpaniacd uﬁdmislingmuioriiu: Inwsof THE UNITLD. STATEZ
- mklressis 3200 SOUTHWEST FREEWAY, #2000, HOUJYON, TEXAS 77027

- C ("Lend’yy. Bomower owes Lender (b iurir-cipui sum of
i YEVENTY THREE THOUSAND NINE HUNDRED FIPTY AND 0p/100 '

1]
and whose

. Dotlans (ULS, $ *HRTI, 950,00 ¥ This debtis evidenced by Barrawer s et dited the same dale oy
.. Instrumest (“Note™), which provides for motthly puyments, with the futl debt, iFaor paid sarlier,
- DECEMBER 01, 2035 .. - This Secutity instoment secures to tender, @) the re
" evidenced by the Nole, with inlerest, and ofl Tenewils, extensions and modi (Teations; ¢h)
C Wit interest, alvanced uidier pumgraph 6 1o prolect {he seelnity of this .
- the performanee of Barow's covenmts wul agreements under this Seewrity Instrament ard the Note, For this o

- purnose, Borruwer does herehy morguge, gra and wonvey 1o Lender the folfowing deseribed praperty fovated in
T ' COOK : County, Iilinais:

RE TO AND MADE A PART HERE QF, .

16-08-314-022-0000 L 16-08-314-023-0000

Whis Security
due and paynble an -
payment of the debt -
e puyment of all olier sums, S
Segoiny Tastment; and (¢

| SEE NTTACHED LEGAL DESCKIDTION HE
L/ PIN % 16-08-314-021-0000,

ILLOKSE

I whichhas e addressof 222 W, WASHINGTON BLVD.#202, OAK PARK [sieet, Cil,
T Winoks : 60302 [Zip Code ) ("Propenty Aduress ), , I
k. "l"ﬁ’ﬁm FHA Wiaols Mortiuge - 395 ' e
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POGETHER WITH all e Improventends pow of hereadter creded on the propeey, aml all eascments, rights,”

appurlesaness, fents, rayalties, mineral, of aned gas rights and profits, waber riphts and stoek and all fixtires now of
hereafter o puast ol the property. Al replacements and adclitions shall alse be covered by (his Security Instrument. Allalthe
furegoing s seferred fon this Sceurity Mstroment as the »Propenty.” :

- BORROWER COVENANTS that Borsower ix fawlully selsed ol e estate hyteby conveye.d and Das e tpht W
posignge, prant amd convey the Property and ihot the Prapery i unencumbered, exeept (or cnctanbranees al record.
Borrower wattants and will defend genctally the title w the Propesty against all chams anid dematios. subjeel 1o any

cheumbraness of reeerd,

1. Payment of Princips), Interest und Late Chinrge, Borrower shahl pay when due the prineipal o, and interest o,
(e debl evidenged by the Note and late charges due under the Note. : :

7. Monthly Payment of Taxes, lusuvance and Qther Chavges. Botrowet abialt include ineack monthly payntent,
tpether with the priacipul snd inferest as st forth in the Note and any lote charges, a sum for (n) taxes and special
assessmunts Jevied ariebe jevied agains! the Property, (1) leaschold payments uf ground rents on the Property, aud (¢)
premivms for insurance e pired under paragzaph 4. Iny any year iy, which the Lender must pay a Imorigige instRnce
premium (o the Secretary OF Apnsing and Urban Deveiepment ("Scetiary”), or many year in which such preniium wotdd
harve heen Tegquired if Lender s held e Security Instrument, esch monthly payment shall also jictude either: (1) wsum
for the amiun) MoTguge isureo=¢ eretninm o be paid by Lentes 1o dye Seerctary, of {31} a monthly charge instead of &
MoTgage INSHFAnCe Premiim if (s Gronrity Instrument is held by the Secretary, ind reasonable amount to be determited
by the Secretary. Exeepl for the monthly charge by the Sceretary, {hese items are called “Fscrow Nems” amd he stns paidd
tor Lender are called “Escrow Funds.”

Lender may, at any time, coleet and 1010 moints for Escrow Jtems i an agpregate amount fok {0 exceed the

maximum amount thal iy be required for Barrawar's esetow acconstt under the Read Bsine Settiemen Procedures Act
of 1974, 12 U.8.C. Section 20601 ot se4. and impletaenting sepmlasions, 24 CFR Pun 1500, as they moy e anwnded (o
Ve 10 time (TRESPA®, except that the cushion orveserve permitted by RESPA for unantivipeted dishuriements of
diskarrsements betore the Borrower™s puyments are v ety in the aveonnt may ot be hased on amounls due for the
mortgage insurance premiui.

I the amounts held by Lendur for [setow ems exgeed hie spounts permiited 1o be hield by RESPA, Lender shall
deal with the excess fands as requited by RESPA. 1 die amounts of fasds held by Lender at ant Vi are net suffion o
pay W BEseraw Wems when due, Lender miy notify the Borfower a8 d_require Burrower to make up the shortage of
delieieney us permvithed by RESPA.

The Escraw Funds ane pledged as additional secnrity for all sums seeured 'y this Security instrunient. H Borfowaer -

lenders W Lender the full payment af all such sums, Borrowet's airoont shall be eredited with the halunce retpaning for
Wi instaliment items (4), (i), and {¢) und any morlgage insurance premiuim instdiinent that Lender has not hecome
ohligated to puy to the Seeretary, aud Lender shah prompuy refind any excess funds o Rorrower, Immediately privrtoa

forectosure sale of the Propetty or s acgmisition by Lender, Borower's acconnt shifl he-epedited with iy bakanee
remmnhg forat istadiments for items (3), {hy, and {£).

3. Applicution of Payments. All puymentsunder paragraphs § unid 2 shall be applied by Lenderas fallows:

First, to the mortgage insurnee premium o be paid by Lender to the Seerctary of o the tersinly charge by the

Seerciary instead of the monthly mortgage insurace preimiuin,
Gecond, 1o any faxes, special assessmenis, Feaschold paymenls or gronind rents,

insuranee preminms, as fequired;

and Tire, oot snd other Juzard

Third, 10 interest due under the Nol;
Foarth, b  amertization of the principat of the Note;

Filth, to fte charges due urler the Note.

0
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L LEGAL DESCRIPTION:

o UNIT NUMBER 201 AND P-18 IN 222 BOULEVARD MANGR CONDOMINIUM, AS e
" DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT

OF LAND:

“ih, v THE BEAST § FEET OF L(.)T 1 AND ALL GF LOT.: 2, 3, AND 4, AND THE PRIVATE -
: _ALLEY LYING NORTH AND ADJOINING SAID LOTS OR PARTS THEREOF INJ. . .
S WALLEN'S SUBDIVISION OF LCTS 50, 51, & 52 OF O.R. ERWIN'G SUBDIVISION ,
b .. OF THE SOUH.1466.50 FEET OF THE EAST 1/2 OF THEWEST 1/20F - .~
T SOUTHWEST 14 (EXCEPT iRk, iCAC; 27 SECTION 8, TOWNSHIP 38 MORTH,
. RANGE 13 EAST O" THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, -
-+ ILLINOIS, WHICH PLAT OF SURVEY 18 ATTACHED AS EXHIBIT "A" TC THE
. DECLARATION OF CONROMINIUM RECORDED SEPTEMBER 21, 1995 AS
. DOCUMENT MUMBER 95635538, TOGETHER WiTH ITS UNDIVIDED -
- PERCENTAGE INTEREST IN Ti9E COMMON ELEMENTS.

SUBJECT TO: -

L 1. Grantor alsc hereby grants to the Grantee, (is successors and assigns, as
¢ rights and easements appurtenant lo the above Jassribed real estate, the nghts and -
“-" sasemanls for the benefit of said property set forth ¥ the Declaration of . L
.. Condominiutn, aforesaid, and Grantar regerves to itseilf, s successors and a,sngns Ea
.* " he tights and easements st forth in said Decfaration for'the beneiit of the remammg
el ‘Droper‘w GBSurlbed therein, |

Thss Deed is sub;ect {o '11! rights easemenis covenamb cenditions,
rastrh:llcns and reservations contained in said Declaration the same a< though the

provisions of said Declaration were recited and stipulated at length herein.
"3, Tha tenant of the unit had na right of first refusal.

.4 - Genaeral real estale \axea not yet due and payable; easements, covenans,
-:. conditions, restrictions and building lines of recard, including any sasement
- " astablishec by or implied from the Declaration of Condonunium Ownership or
.+ amendments thereto, if any, applicable zaning and buifding laws or ordinances;
. 7. sncroachments, it any; acts dana or sufferad hy Grantee, limitations and cenditions

imposad by Ihe Condominium Properly Act of the State of lifinols; Leclaration of

s " Condominiurn Quanerghip and all amendmants thereto, il any; and exigting leases, ‘
) licensas and agreemems arfecting tha common elements.
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L F RoW th exitense oF sibsequently eteeted, nguinst mny huzds, csundties, ok cortingencies, including tive,
o 5 Lender reguires insupanee, This insurance shutl be maintained in the umennts and for the periods Dt Lender reguires.

¥

K] Borrower shull also insure il impeovemenits on the Propenty, whether now in existence of subsequently erecied, agains)
1 loxs by Noods to the extent reguired by the Seerctary. Al insuratce shall be eartied with compunics approved by Lender.
w1 1 The insunmee policies and any renewals shall be hield by Lendes il sht] inetud Joss payable clanses in favor of, and in
f{{ﬁ i Dlorm uceeplihle to, Lerder, :

e 4 '

h
n 94

£+, stch Joss dircetly 1o Lender, instend ol to Borrowet and 1o Lender jointhy. AH or uny pan af the insuranee proceeds fnay

o

- Instrument, first to any delinguent amowils applicd in the order jn paragraph 3, und then to prepayment of princigal, or
{h) to the yestarstion or yepair of the dumaged Propeny. Any applicwion of the proveeds 1o the prineipad shadl not exteind

£ and this Seeusily Instrsaent shadl b paid f the entity legally emitled thereto. . ;

_ "Iy the: event of foreclzsie ol this Sceurity Instrument or ather transfer of title 10 e Propesty that extinguishes the
* ndehteriness, wll ight, tilea Unlerest of Barower in und to insuranee policies inforee shia] puss to the prsehiser.

Lenseholds, Bossower shull oeeupy, estantish, snd use the Prapedy as Borewet's principal residence within sixty days

alter the #xceution of Ihis Security Tisteonent and shafl contiftue 1o azeupy the Properly as Borrawer's principal

"+ unedue hardship for Botrower, or unless extenuating eircumstances exist which are beyond Borrower's control. Burrower
- shall notify Lender of uhy extenualing cirenustonees. Borower shull not conumit waste or destroy, damage or
© suhstantindly chunge the Property or aflow the Priperyin detoiorle, rensunnble wear and tear excepled, Leder vy

-~ on a beaschold, Borruwer shul! comply with the provisions of the lease, ' Borrawer tequires fee title o the Property, the
" Yeusehold nnd fee title sholl not be merged untess Lender agrees to the iavrger in writing, '

© govemmentd or municipal charges, fines amd impasitions that are bot ncluded

interest in the Propetly, upon Lender's request Borower shall promplly Tumish 1o Leadcr receipts evideneing Mhese
o piyments. . : : o -

0 ir Botrower fils to nnke these payments o the puyments sequived by paragraph 2, o fulls-10 perform any elher

" reguluiions), then Lencer may do aod pay whalever is neeessary (o proteet Uie vatue of the Property ardd Lencder's rights
in the Propety, including payment of tnxes, huzard insurmee and other items mentiotied in pargraph 2.

'

sy this Seciwily Instryment, These smounts shll heas interest from the date of disbursement, ot the Nute fte, and at the
option af Lender, stidl be immediately due and puyuble. ' - _

+ g, Condemnation, The proceeds of wny wward or cluim for damkges, direct or conseuentinl, (o cotieetian with any
. condempation of olher tuking of any part of the Property, of for conveyanee in ploce of condemnalion, are hereby
o assignedd aned sholl be pald (o Lender 16 the exten of the ful) pmount of the indebledness thal remains unpaid under the

Note and tiis Sceurity Istroment, Lender shull apply sueh procecds e the redhietion of W indebtediess uider the Note
2wk this Security Instrutment, fim) 1o any delinguent smounts spplicd i the order provided in pusagraph 3, and (hen o

i .
. inaty

2
o
Lot
4 i
. 1.1

f _q«rm s} , LYMIL Fags 3018 00050587 : :

I3

Y% 4 Fire, Flood and Other Huzard Insurance. Dorower shal! insure all improvements on the Pmpéﬂy, whether ;-
for which -

ey o e event of loss, Borewes shll tives Lender inpmedinie potice by wail. Lender may make proof of foss i nol .
ik 1 made prompthy by Borrower. Euch insurance eompnny concemud is licreby anthorized wnd ditceted to muke ppyment lor

hadn - be applied by Lender., nt it vption, either () 1o Uwe reduetion of the indehtodiess tnder the Note and (his Secority

© inspeet the Propetty i the Property s vacant or wbandared of the Joan is i default. Lender mity tadie repsonable aclion to

T prateet and preserve sueh vacsnt ar ubandoned Propetty, Bofiower shal) alse be i defuult if Borrower, during the loun -
- apphication process, gave muterially false or inaceurate Infermeation oF stnteraents o Lender (o failed ta provide Lemder
' with uny material information) in connection with the kouygvidenced by the Note, inciuding, but net limited o,

- pepresenlalions conceming Barmower's oceupancy of the Propenyass princtpal residence, I s Seeurily Iastrament is

- . 6, Charges to Horrawer and Proteciion of Lender’s Rights i ibe Property, Borower shall puy all -
qeparagraph 2. Borrower shatl pay these

ohligations on lime directly 1o the entity which is owed the payment. 1 Tilure Wy would ndversely nffect Lender’s

prupayiment of principad. Any application of he proceeds to (he principal shall nol exiend or postpune the e dnﬁ
L ) . . ) LY y / "

~ar postpen the due dale of the monthly puyments which ure referned to i pangraph 2, or chshge the almount ol sueh ¥
POYIIETES. Any crecs nstintice proceeds over an amount reguired to poy all outstanding indebledness under the Note - ‘

Lt g, Oceiipumy, Preserﬁation, Maintenunee snd Profection of the l’rupcrlfﬁ Bnrruwur'eﬁ Lbunhppllcﬁtiun; '

" residence for nt Jeast one year after the date #7 teenpaney, unless the Secretary detenmines this requirement will cause

covensnts and apreements contuined in this Seeurily Instrunent, of there is a legal proceeding fudi muy sighilteantly
affect Lender's rights in tise Property (such as o proceeding in bankniptey, for eondemsution &7 o enforee laws or - -

Any umounts dishursed by Bender under this pyugraph shuth heeome an addlitiond deht of Borrower and be secured o

Qe

»
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the manthly payments, which sre eferred o fit paragraph 2, or change the amonnt of such payments. Any excesse
proceeds over an amoust reguired (o pay all outastlanding indebtedness under the Note and this Sceurity Instrament shall
be panich o the endity legally entitled thereto,

8. Fees, Lender may collect fees md charges authonized by the Seeretary,
9, Groundds for Accelerntion of Debt.

(n) Defaull, Lender may, except as Hmited by regulntions issued by (he Secretary in the case of payment
defuults, require immediate payment in il of all sums secured by this Security Instrumentif:
(i) Boriower defanlts by failing to pay in full any menthly payment tequired by this Seeurity Instrument priog
Lo oron ke due date of the next menhly payment, or
(i) Borrower defanlis by failing, for o perdod of thirty days, (o perform any other ohligations contained in this
Security Instrument.

(b} Sale Vithout Credit Approval, Lender sholl, if permitted by applicable Low and with the priar approval of
the Seerctaryrequire imsmediate payment in full of all sums seeured by this Security Instrument if
(1) All of part of the Property, or a beneficinl interest in & trust owning all or pan of the Properly, is sold of
otherwise (rzasterred (other thun by devise or descent) by the Borrower, and
(i1} The Property & not occupied by the purchaser o graniee us bis or her principal residence, ot the purchascr
of grantee does s ocenpy the Property hut his or her eredit has not been approved in accordance with the
requirements of the Geerstary,
(c) No WWaiver, If circumstascos ocear that would permit Lender to require immediate paynrent in fuil, but
Lender does not require such paynivins, Lender does not waive its rights with respect W subsequent evenis.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Seeretary will limit
Lendei's rights in the case of payment d-feabks to reguire immediaie payment in [ull and forecluse i not peid. -
This Securily Instniment does not anthorize aceeleration or foreelosure if not permitted by regulations of the

- Seeretary, '

(¢} Mortage Not Insured. Borrower agrees that sheald this Sceurity Instnient amd the Note sceured therehy
nol be cligible for insuranee under the National Housinga<i-within 60 days from the daie hereol, Lender may, at
its aption and notwithstanding anything in paragraph 9, reqpirs immediste payment in full of all sums seenved by
titis Secunity Instrument. A witlen statement of any authorized-agent of the Secretury dated subsequent to 60
days from the date hereof, declining to insure this Seeurity Instreneint and the Note secured thereby, shadl b
deemed conelusive proof of such ineligibility. Notwithstaiding the-fordgaing, this option may not be exeretsed
by Lender when the unavailability of insnrance is solely due to Lended's/ Tniure to remil & mortgage msurnce
premium o the Sceretary, -

" 10, Reinstatement, Borrower hus a right to be reinstated if Lender has required inanedite payment in full because
of Burrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings ure instituted. To reinstote the Seeurity Instnmment, Borrower shalldeier i a lump sum adt -
amounts required to bring Borrower's account currenl inclding, to the extent they are obligationso¥ Borrower under this
Seeunity Insiriment, forcelosure costs and reasonable and customary attomeys” fees and expenses puoperly associuted
with the foreclosure nrocceding. Upon reinstatement by Borrowes, this Securily Instrument and the/chiigations that it
secures shall remain in effect as if Lender had not reguired immediate payment in foll. However, Lender is not required
lo permit reinsiatement H: (1) Lender has aeeepted reinstalement after the commencement of fareclusure proceedings
within two years immediately preceding (he commencement of a current foreeloswy proceeding, (i) reinsintement will .
preclude foreclosure on different grounds in the futuse, o (iii) reinstatement will adversely affect the priority of the lien
civated hy this Seenrity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or &
merlification of amortization of tie sums sceured by this Seeurity Instrament granted by Lender to any successor in

..> interest of Borrower shall not uperate to rebease the lability of the original Borrower or Burrower's successor in inferest.
1 Lender shold not be required to commence proceedings against any successot in interest or refuse to extend time for e -
payient or otherwise modily mmortization of the sums seeured by this Seeurity Instrument by resson of any demand w
matde by the original Borrower or Borrower's suceessoss i interest. Any forbearance by Lender in excreising any right "

S0 orremedy shall nol be o waiver of of prechide the exereise of any right or remedy. @ ,Zj g :
' itk j L/ '
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!2 Sucerssors tmtl Asslgns Boune; Joint and Several Lishillty; Co-Stanors, The coverums nud ugrwmmls of

agree o extend, modify, Sorbeat of ke suy uucnmmculntmm with regurd (o ".L tesms of this Secity Instrament or the
Nnh, withenl that Bormwu 5 c-mwn!

1, Nollww. Any nollu,m Bormawer provided for in ihis Sceurity Istrument shull Im given by a!;hw: Ty |l or hy
nniling it by finst class muil unless upplicable law requires use of another method. The potice shall be diseeted to the

- Property Address or uny other address Borrower designiates hy sotice to Lender. Any natice 1o Lender shall be given by -
Lt elass manid o Lender’s address stuted berein or wy sahdress Lender designutes by natice te Borower. Any nolice
- provided for in this Seeurity Instriment stisd] be deemned e have been given 1o Borrower o Lender when given as
- pravided in this paragraph.

A

14, Gm’emlnv Lawi Severub ity This Sunnly Instrument shall be povemed by !ul;rul luw amd the nwe of the

- jurisdiction in which i Property is loented. I e event thit hny provision of chase of thix Security lnstnimend or the
. Note contlicts with applicssle law, such eonflict shall not alfect other provisions of this Sceurity Instrument or tie Note -
~ which can be given elfeet vationt the vonflicling mtovizion. To this el the provisions of this Security lnstrunwnl and) e

h "«Iulum, deehiired 10 he severatie

1%, Burrower s Copy. Bi‘"l“\'l."m‘(l" b givet one confarmed copy of’ this Security lm.lrumuxt

H'i. A.ﬂigumtm of Rents. Bnrruwm w.:.mulmmmlly nssighs and trahsters (o Lender all e rents ad revennies ni lhe
- Propetty. Borrower suthorizes Lender or Lender's ugents t eolfeel (he rends anel reveues and hereby direets coch lepamt
o of the Property 1o poy e rents to Lender ot ender's agents. However, prior to Lender’s nolice 1o Borrawer of
' Borrower™s brench of uny covetintil or agreement e the Seewmity Instrumient, Borrawer shadl eolleet nnd receive ol rents
- and revenpes of ihe Propenty os trustee inr the benefil of Lemder and Borrawer. This assigranent of rents umshmtc» an
. absole pssignment and not anwssighment for wdditionulseevrity anly. :

I Lender gives notice of breuch to Borrowet: (u) all s ivecivic by Bmmwu shal} i held by Borrower us e

=1 Tor henelit of Lender anly, to be applied 10 (he sims seeared by the Security Insimment; (0) Lender shall be entited 1o
Ceolbeet wind reecive all of the rems of the Property; und (¢) cueh tepuni of the Property shull pay all rents llllL and unpaid 1o

Lender or Lender's ugen on Lender's written demutic i the tenant,
Borrawer hus not exeented nny prior sssignment of the rents and-iins not and will not pn.r.mm any oel that wuultl

¢ provent Lender ftom exercising ifs rights under this prrmgraph 16,
- Lender shall not be required to entes ipen, fake controt of or maintait ibs Property hdars, ar nHLr @,wn:b notive of -
~ breach 1o Borrower, However, Lencer o a judicinlly appointed receiver may de £o al any e there is u breach. Any

upplicution of rents shull notcure o waive any definli or invatidite sny other right e remecy of Lander. This nssignment
of n.m.a af the Property stitl tcnmn.uc when lhc iebl secured hy the Security lastroment isoaid in fuil,

NON UNIFORM PO\’LNAN’IS Bormwumul. Lender funher covenant ahd ngree s foblos: E

{7, Foreclositre Pmmluru b Lendrr requlree lu;medh\lt paywent in full uudu' paragreenh 9, l.emler mu}'

I'urecinse this Security Instrument by judiclal proceeding, Lender shull be entitled to collect 43 expeases Inewrred
i pursulag the remedies provided in this puruaruph 17, Incladlvg, but not Hmited to, ressonar '#: mtorneys’ fres
»! und costy of title evidence. : | : '

‘s this Scewrity Instroment shall bindd md benefil the suceessors wnl wssigns of Lender and Borrower, subjeet 1o the
pmvhlumuf parugraph 9.h, Dorrower's covenunts and agreements shull be juint und severil. Any Burtawsr who co-signs
thns Sceurity lstrament bu docs not exeenle the Note: () is co-sighing this Su.umy lestratment only e iorlgage, grant -
siad convey thal Boprower's imergst in the Properly under she tems of this Security Insteients (b) s not pessonally
ohliguted b pay e sims secured hy this Seeurity Instrument; arad (¢) agiees that Lender and any other Bosrower oy

13. Release, Upon paymcnl of wll sums swurul hy i bm.nnly lmlmmmt Lender shail rclmm. Ilm Smmly

- Insinoment without charge te Borrower, Borrawer ahuli pay uny ru.nulnhuu Casty,

B

19 Walverof llumeeteaﬂ eruwu whives uil tightof h(!llw*-lutd mmplmn inthe Pmpui _;

_ ' o S ik, -

C@eAinen . LIMIL mpsas . 00050587

e

0

IEYVORSE



o

UNOFFICIAL COPY

© 20 Risters to this Seeuvity Instrument. I£ e o o riders are excented by Bortowes and recnnded together with
this Secunity Instninent, the covenants of eoch such ritder shall be incorporated into andd shalt wmend and supplement the
covenants niud agreements of this Seeurity Instrument as i the Fiderts) were a part of this Security Juntniment. [Check
apphicabl box(es)) : . : : :
r%} Condominiam Rider ] Grahuatedd Payiment Rides (¥ Gther {Speeify) 3
[Fj Pranned Unit Developrrent Rider [ Growing Eauity Rides ANJOSTARLE RATE RIDER

_3Y SIGNING BELOW, Bomyiwey secepis wind wgrees to the tevims contained in this Seeurity lnstruent wnd i any
riderts) excested by Borresverngd recaraed withit,

Wilipsses: ’ i - ; "] L
. "\\L.Ef,s_’i‘.iia.h&'.{ggill‘:f::ci;ﬂu_ (Bl
YIE3STICA M. SVYENCE -
O ,m____u__(Sc:ll}
e e T e ' -Burrower
o .dﬁ,___,*___._-.-__..__.__d,_*_.,.,___,H“,___(S\'“” /), H,_,._fm._,___q,__-__ﬂm___,u*_,___.{S‘“‘“

Bopower . B
STATE OF ILLINOIS, County sst

A j Aé WW j _a Moiasy Public in v Tor s county and sl do hereby
vertify thi 51CA'M. BPEN

' , personally Laown 10 e o e b S person(s) whiyse
names) subseribed wothe fopegoing insinanent, appeared before me this duy iy person, and ackroviedged that 3HE
siged and) dutivered the suid instument as- HER free and vohuntary wet, for the vars and parposes ieen

sevfonh. o o
Given pider my hand ans of ficind seal, this ( [ dny of ‘ /(‘ ";J '
/ ;2 f P

' ‘ '
My Commission Expires: / F&f -1 4 ? {

oy Fabile

aFFICIAL SEAL .

IMCHELLE b AERCIER -
JOTARY puBkIt STATL DF‘ n o
st CDHN‘LS?)IOH ymRED 1-0 |
’ Babd W:M"—

L¥MIL

00050587GMARILL wou age 8l 6
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ADJUSTABLERATERIDER ~ ~ umx’

THIS ADJUSTABLE RATE RIDER is made this - 17TH . duy of
_ NOVEMBER , 1995 ,andisincorporaed into and shall be deemed (1 snenhd and

supplement the Mongage, Deed of Trust or Security Deed {“Seeurity Instrument”) of the setae dote given

by the undersigned (“Borrower”) 0 sesure Borrower's Note ("Note*)to . BANK UNITED OF TEXAS

. ¥8B, 3200 SOUTHWEST FREEWAY, ¥2000, HOUSTON, TRXAS 77027

{the "Lendse® of the sume date and covering the property deseribed in the Security Instrment and located

w222 ¥, WASHINGTON BLVD,#201, OAK PARK, ILLINOIS 60302

FProperty Addpess}

Y7 THE NOTE CO¥7AINS PROVISIONS ALLOWING IOR CHANGES IN THE -

 INTEREST RATE ANT TIHE MONTHLY PAYMENT. THE NOTE LIMITS THE -
AMOUNT THE BOKPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
. FIME AND THE MAXIMUM RATE THE BORROYWER MUST FAY.

ADDVMONAL COVENANTS, [itzdition to the covenants wul agrecments made in the Seenity

* Instrotoent, Borrower and Leagder further covesant and ngree as follows:

 INTEREST RATE AND MONTHLY PAYMENT CHANGES '

{A) Change Dute o
The inderest mbe may change on e (it day of 7 _APRIL . 1997 ,and on that day

- of enely suceeeding year, "Change Date” meins cach date a0 vlich the inferest mte conld chunge.

(B) The Index -

Beginning with Ui first Chunge Date, the interest rale will B batied on an Index, “Hnlex” means the
~ weekly pvenge yiehd on United States Treasury Seurities adjusted o s constant maturity of one year, 85
~made svailuble by the Federl Reserve Board. “Cutrent [ndex” means e ipest reeent Index figore nvailable

30 days beloie the Clunge Date. [f the Tndex (as defined above) is ho kmgeravailable, Lender will nse as o
new Index any index preseribed by the Seerctary. As wsed in (his Rider, "Secretary meats (e Seeretary of
Housing and Uthun Develepment or his or hee designee.” Lender will give Borrossr notice of e new

e | .

D) Cnlesttution of Interest Rate Changes _
" Before each Change Dae, Lender will caleulate o new inlerest rale hy ndding w marginol

TWO AND ONE-HALF _ - prreentage point(s) ( Wz 500 %) B

far the Current Idex and rounding the sum Lo the heatest one-eighth of one pereentuge point (0.125%).

. Subjeet to the lwits sluted in parngraph (D) of this Rider, this rounded amuotnt will be the new intesest ste

unttl the tiext Change Date.

(D) Limits on Faterest Rate Chnhges

C T The inlerest e will never inerense or decrease by more than ane pereentage point (1.0%) onany .
single Change Date. The interest raje will never b more than five percentage points (3.0%) highet or lower

than Use tnitinl inlerest e,

. 00050587
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(E) Caleulativn of Payment Change .

If the inlerest mie changes on s Chunge Date, Lender will calcolute the aimount of monibly paymentof
prineipal amd interest which would be necessary 1o repay the unpaid principal hulanee in full a the maturiry
e at the new interest rale throtgh substantinlly equal payments. In making such ealeulation, Lender wall |
use the unpaid principal balance which would be owed on the Change Dute if there had been no defanitin -
payment on the Note, reduced by the amount of any prepayments to principal. The resuft of this caleafanen

- will e the amaount of e new monlaly payment of prineipal and interest,

(F) Notice of Changes = B
Lender will give notice 1o Borrower of any change in the interest rale and monthly puyment smount. |
The notice must be given al Teast 25 days before the new momhly payment amount is due, and must set forth
(3] the date of the netiee, (i) the Change Date, (i1} the old inlerest rate, {iv) the new interest rite. (v) the new
monthly paviment amount, (vi) the Current Index and the date it was published, (vid) the method of |
cufeulating e chunge in monthly paymeni amount, and {viiiyany other information which may be regquired
by Jaw fror tie: to e,

{G) Effecitvs Sate of Changes ' . .
A new interest-rate calenlated in accordance wilh paragraphs (C) and {D) of this Rider wilt become -
effective on the Changeddate. Borrower shall make o payment in the new monthly amount beginning on the
first payment date whisd-oceurs at least 25 days after Lender has given Bortewer the notice of chunges
reguited by paragraph (F) of this Rider, Borrower shull have no obligation o pey any increase i the iuonthly |
payment amounl calewlated inaZcordance with paragraph (E) of this Rider for any payment date oceurring
less than 25 doys ailer Lender has given the required notice. I the monthly payment amount ealeuluted in -
_ aceordonee with parngraph (E} of thinRider decreased, but Lender failed (o give timely nolice of the
) deercase and Borrawer made any monthiv-payimail amounts exceeding the payment amount which should
have been stated in a timely notice, then Bedpswer has the oplion (o either (i) demand the return to Borrower
of any excess poyinent, with interest thereon t the Note rate ¢a rate equat to the interest rate which shonld
huve been stated in o timely notice), or (1) requedt thl! any excess payment, with interest thereon at the Note
rate, be applied as payinent of principul. Lender's obiization fo retum any excess payment with interest on -
demand is not assignable even if the Note is otherwiscassigned before the demand for retum is made.

BY SIGNING BELOW, Borrower aceepts and agrevs fo the terms and covenants contained in this
Adjustuble Rate Rider,

;
i s
N (Seal)  “ poageeg b ENT e {Seal)
-Borriswer -Horrawer
, o (Seal) S
-Borrewer -Burmower
— —— ——— {Spaci Bekew This Line Reserved for Acknowledoment] ———sem e e e
»
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CONDOMINIUM RIDER 00050587

THIS COMDOMINIUM RIDER is mude his . - 17TH . duy ol -
NOVEMBER - . , 1995 ,andisincorporated into and shall be decmed to wnend and
supplement the Mostgage, Deed of Teust or Seeurity Deed (" Seewrity nstrument') of O some dite given
by the undersigned (*Bortowes” Y 10 seeate Borrower's Nole 1o S
_BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWRY, #2000,
- HOUSWUN, TEXAS 77027 : : : S
(**Lender' " of the swme dale wd covering the Properly deseribed in the Security Instrument and located at:
2342 W. HASHINGTON BLVD.#201, OAK PARK, ILLINOIS 60302

FlaCeeNo. _]

R : | Prapenty Address] : : ' : B .
~The Properly Acidreseineludes s unit i, topether with un undivided imterest in the comuien clemsents of,
*condoministn praject kaoatas: 222 BOULEVARD MANOR :

‘ ‘ C . pNae ef Condominium Project) :
(**Condominium Projeet™). If lhe swpers ussocistion of other entity which acts for the Cotdominium
Project (“*Owners Associwlion”) holds title 10 property for the henelit or use of jts members or
streholders, the Property also includes Borrower™s interest i the Owners Association und the uses,
proceeds mwl benefits of Borrower's interest.

CONDCMINIUM COVENANTS. In addititn to the covenants and agreements made i the
Security Instriinent, Borrower angd Lender furilier covennnt and agree ns fellows: :

A, Solong ns lhe Owners Associstion maintainsg with u gencrally aeeepted insumnee carricroa -
“musler’ or “hlankel” policy insuring ot property subject fo the condomimtem
documents, ingluding all improvements now exisig o f;uruah::r erecled on the Property, -
amdl sueh policy is slisfactory to Leider nmd provedaaisurance soverage in the amounts, -
for the periods, and against the hwenrds Lender requires) maluding fire and oer hoaneds
included within the term extended coverage,” und toss by 1aod, to the extent eguired by
the Seeretary, then: () Lender waives the provision in“Farigraph 2 of this Sceurity
instrument tor the monthly payment 1o Lender of one-tweiftls of the yearly premiam .

~ipstaliments Sor huzard insuranee on the Property, and (i) Borowes's obligation under -
Paragraph 4 of this Sccnrilr Instrument to maintain hazard insupsice coverage on the
Progerty is deemed satisfied to (he extent that the required covernge is ::T:‘\'ilﬁ!li hy the .
Owners Associntion pahicy. Borrower shall give Lender prompt notice of iy lapse in
required huzard insuranee coverage and of any loss ocensring from a haenrd, ip/Goevent of
W (}lslri bution of hazard insurance proceeds in Tiew of restaration or repair followingu lossto
thi: Property, whether o the condominiom unit of f the cammeon elemenls, mny procecds
payable 1o Borrower are hereby assigned and shadl be paid to Lender Tor npiplicalion wothe -~
:}ums seeured by (his Scearily Instrument, with any excess paid to the entity legally entitled
thetelo, ‘ o : ‘ , S

Buarrawer premises to pay Borrower's allocsted share of the common expenses or -
assessents and charges imposed by (he Owners Associalion, ns provided in the
condomininm documents, _ _ I
1 Botrawer does not gy cotdominium dues and assessietits when duoe, then Lender may
pay them. Any amonnls dishupsed by Lender under this paragraph C shall beecome

FHA Mulilstute Condgimiaiuim mdfrt: - 23!

.- . Paps $ 04 2
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additional debt of Borrower sceured by the Security instrument. Unless Borrower amd -
Lender ngree o ether leems of payment, these amunts shall bear interest from the dite of

disbursamnent al the Note rate and shall be payable, with interest upon notice from Lender s
Barrower requesting payment.

BY SIGNING BELOW, Borrower aceepls and agrees (o ihe terms and provisions contained in this
Condeminium Rider.

. (Sesly N
-Bomrower

| .
mq_;cw_.%) pien o (Sal
ESSICA M. SPENCER -Borrawer -
. ¢ Y _ - (Scal) o _ {Scal)
Borrowser Bonower

e e St Below This Line Reserved for Acknowledgment| —
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