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This Mortgage prepared by:  The Nurtaern Trust Company : LJ /

The Northern Trust Company
WORTGAGE P

THIS MORTGAGE IS DATED NOVEMBER 10, 1990, betveen John Martinez and Alma f.:‘Mnrtlnez. his wife, as
Joint tenants, whose addrese is 3062 E, 97th Street, Chicago, IL. 60617 (referred o below as "Grantor"); and
THE NORTHERN TRUST COMPANY, whose address is £0-S. LaSalle Street, Chicago, IL. 30875 (roforred o
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor iac/inages, warrants, and conveys to Lende: all
of Grantor's right, title, and interest In and to the following described ool property, together with ail existing or
subsequently erected or affixed bulldings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'uding stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits ralating to.the real property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in Ceok County. State of liinols (the "Real
Froperty"):
LOT 24 (EXCEPT THE WEST 3 FEET THEREOF) AND THE WEST 6 FEET QF LOT 23 lN BLOCK 137 IN
SOUTH GHICAGO (CALUMET AND CHICAGO CANAL AND DOCK COMPANY SLJDIVISION) OF ALL
THAT PART OF SECTION 6, SOUTH OF THE INDIAN BOUNDARY LINE, SCUWEST OF THE
PITTSBURGH FORT WAYNE AND CHICAGO RAILROAD AND WEST OF CALUMET NIVER (EXCEPT
LAND BELONGING TO NORTHWESTERN FERTILIZING COMPANY) ALSO NORTHEAST FRACTIONAL
1/2 OF EAST /3 OF THE NORTHWEST FRACTIONAL 1/4 OF FRACTIONAL SECTION 7, TOWNSHIP 37
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS. ‘

The Real Property or its address Is commonly known as 3062 E. 97th Street, Chlengo, IL 80617, The Real
Property tax identification number s 26-06-426~036~0000.

- Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o ali ieases of the Property and
. all Rents from the Property. In addltion, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents. '

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
atherwise defined In this Morigage shall have the meanings attributed ¢ such terms in the Uniform Commercial
Code. Al references to dallar amounts shall mean amounts in lawful money of the Unked States of America.

Existing Indebtedness. The words "Existing indebtedness® mean the indebtedness described below in the
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Exigting Indebtedness section of this Mortgage.
Grantor. The word "Grantor" means John Martinez and Alma B, Martinez, The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and accommadation parties in connection with the Indebtedness,

improvements. The word “Improvemants” means and inciudes without limitation all existing anc future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Proparty.

indebledness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounis expenidad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce ooligations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. ~ At .no time shall the principal amount of Indebtedness secured by the Mortgage, rot
including sums avsiced to protect the security of the Morigage, exceed the note amount of $25,000.00.

Lender. The word "Lancer” means THE NORTHERN TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee unr'ar this Mortgage.

Mortgsge. The word "Mort2age” means this Mortgage between Grantor and Lender, and Includes without
limitation all assignments and security interast provislons relating to the Personal Property and Rents.

Note. The word "Note" means tiie pramissory note or credit agreement dated November 10, 1985, in the
original principal amount of $25,000.00 iram Grantor to Lender, together with ail renewais of, extensions of,
madifications of, refinancings of, consolidar'ans of, and substitutions for the promissory rote or agreement.

The interest rate on the Note Is 10.750%. ~i*# Note is payable in 84 monthly payments of $428.45, The
maturity date of this Mortgage Is November 29, 2002 '
Personal Property. The words "Personal Property’ mean all equipment, fixtures, and other articles of
‘Bersonal property now or. hereafter owned by Granic/, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and addiusos to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuZira without limitation all insurance proceeds and

refunds of premiuma) from any sale or other disposition of ine P-operty. '
- Property. The word "Property” means collectively the Peal Prorerty and the Personal Property.

Real Property. The words "Roal Property” mean the property, irterests and rights described above in the
"Grant of Mortgage” section.
Related Documents. The words "Related Documents” mean and (ncivde without limitation all promissory

notes, credit ggreemems, loan agreements, environmental agreemente, cdaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and docume:nts, whether now or hereafer

existing, executed in connection with the Indebtedness. ‘
Rents. The word "Rents" means all present and future rents, revenues, income;, isruas, royalties, profits, an
other benefitc derived from the Property.

THIS MORTGAGE, INCLUDING TIHE ASSIGNMENT OF RENTS AND THE SECURITY INTE(EST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEB(:DNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts sscured by this Mortgage as they become due, and shal! strictly perform ali of Grantor's obligations
under this Mortgage. ;
POSSESSION AND MAINTENANCE OF THE PRGPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use, Until in default, Grantor may remain in possession and control cf and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to praserve lis value.
Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "dispasal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set lorth in the
Comprehensive Environmental Response, Compensation, and Llability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. C{CERCLA") the Superfund Amendments ard Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource

~ Conservation an_g:l Recovery Act, 49 U.S.C. Section 6901, et se_ﬁ.l, or other applicable state or Federal laws,
rules, or regulations adopted pursuant tc any of the foregoing. The terms "hazardous waste" and "hazardous
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Property. Grantor shall maintain the Property Iree of all liens having priority over or equal to the interest of
Lender 'under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph,

qu:\t To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
fallh dispute over the obligation to pay, 8o long as Lender's iiterest in the Property is not Aeoﬂardlzed. i alien
arises or Is {lled as a result of nonpayment, Grantor shall within fiiteen (15) days after the lien arises ar, It a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
re%ueszed by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender in an amount sufficient to ¢ischarge the lien plus an*-costa and attorneys’ lees or other
charges that could accrue &S & resull of a foreclosure or sale under the llen. In any contest, Grantor shall
defend itselt and Lender and shall satisty any adverse ]udgment vefore enforcament agatnst the Property.
grrgégga | :‘;\glt name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Paymenl. Grantor shall upon demand lurnish to Lender satisfactory evidence of payment of the
t1axes or asseasments and shall authorize the appropriate governmental official to deliver to Londer at any time
a written statement of the taxes and agsessments againgt the Property.

Notice of Conatruction. Grantor shall notity Lender at laast fifteen (15) days before any work Is commenced,

any seivices are %.iished, or any materigls are supﬁned to the Property, if any machanic's lien, materlaimen’s

flen, or other lien m4d be asserfed on account of the work, services, or materials, Grantor wil upon request

g; '5383?,'“ L%nlgg égrgender advance assurances salisfactory to Lender that Grantor can and will pay the cost
" v +

aﬁgPERTY DAMAGE INSURANCE. The following provisions releting to insuring the Property aro a part of this
artgage. :

Maintenance of Insurance. Cip:ior shall procure and maintain policles of fire Insurance with standard
extended coverage ondorgements i 4 replacement basis for the full Insurable value covering all
improvementy on the Real Property i an amount sufficlant to avold appﬂcaﬁlnn o! any coinsurance clause, ahnd :
with a standard mortgagee clause in yavar of Lender. Policles shall be written by such Insurance companias
and In such form as may be reasonably ac;aPtabie to Lender. Grantor shall deflver to iémder cenificates of
coverage from each Insurer containing & st!ovindon that coverage will not ba cancelled or diminished without a
minimum of ten (10) days' prior written notice 10 Lender and not containing any disclaimer of the insurar's
liability for failure to give such notice. Each Inaurmice policy also shall include an endorasment providing that
coverage In favor of Lender will not be imPalred N any way b[y any act, omission or default of ram?r or any
other person. Should the Real Property at any tima oszome located in an area designated by the Director of
18l flocd hazard area, Granior agrees fo obtain and

the Federal Emerg?ggg Management Agency as & sy :.?

maintain Federal Insurance, 10 the extent such l-ezrance is required by Lendsr and ls or becomes
available, for the term of the ioan and for the full unpald prircival balance of theloan, or the maximum Hmit of
coverage that is avallable, whichever Is less.

Applicetion of Proceads. Grantor shall promdplly nom}( Lender of a5y loss or damege to the Pweny. Lender
may make proo! of loss |f Grantor falls to do 8o wifhin fifteen (15} 'days of the casually. Whether or not
Lender's security I8 Impaired, Lendar may, at its election, appiy ina proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Property, or the rue«wrdlon and ropalr of the Property. It
Lender elacts to apply the proceeds 1o :e?torallon and repalr, Grantor shaii cepair or replace the damaged or
destroyed Improvements In & manner satisfaciory to Lender. Lendor ghai, vpon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the raasonudia cost of repalr or restoration If
Grantor I8 not in default hereunder, Any &rocaeds which have not been disburaed within 160 days alter their
receipt and which Lender has not committed to the repalr or restoration of the Froperty shall be used first to
pay any amount owierég to Lender under this Mongacie. then to prepay accrued inierceé’ and the remainder, if
any, shall be applied 10 the principal balance of the Indebledness, |f Lender huifa any procaads attor
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to thé benefit o, srd‘ paos to, the
purchaser of the Property covered by this Morigage at ang trustee’'s sale or other s held under the
previsions of this Mortgage, or at any foreclosure sale of such Property. ,

Compliance with Existing Indebtednesa. During the peariod in which any Existing Indebledness described
below is in elfect, comg ance with the insurance provisions contained in the instrument evidancing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Morigage, 10 the
extent compllance with the terms of this Mortgage would conatitute a du?llcallon Of insurance requ r?mem. i
any procesds from the insurance become payable on l0ss, the provisions in this Morigage for division of
'{ggmsne%gan apply only to that portion of the proceeds not payable to the hoider of the Existing

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of ‘hls Mortgage, lnclugm any
obligation to maintain Existing indebledness in good standing as required below, or if n@‘ action or proc n%lu
commenced that would materially affect Lender’s interests In the ProPe y, Lender on Grantor's bahalk may, but
shall not be reﬂuired to, take any action thal: Lerder deems appropriate. Any amount that Lander expands n 80
doing will bear Interest at the rate charged under thie Note from the date incurred or pald by Lender t%h
rapayment bK Grantor. All such expenses, at Lender's option, wiil (a) be payable on damand, (b) be added to the
balance of the Nute and be apportioned among and ba payable with any installment payments to become due -
during elther (i) the term of sne( appilcable insurance policy or fgl) the remaining term of the Note, or (c) be
treated as a balloon payment which wiil be due and Fa“\ ie at the Note's maturity. This Mornigage aiso will eecure
payment of these amotints, The rights ?rovlded for n this paragraph shall be in addition to an{ other rlgms or any
remedies to which Lender may be entitled on a"mcoum of the default. Any such action by Lender shail not be

o date of .



UNOFFIGIAL COPY s

Loan No (Continued)

substance” shall also include, without limitation, ?etroleum and petroleum by-~products or any fraction thereof
and ashestos, Grantor represents and warrants 1o Lender thet: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance g?/ any person on, under, about or from the Propeny:
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except ae previously disclosed to
and acknowledged by Lender in writing, (I} any use, generation, manufacture, storage, treatment, digposal,
release, or threatened relaase of any hazardous waste or substance on, under, about or from the Propenty by
any prior owners or occupants of the Property or (12 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generata, manufacture, store, treat, dispase of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activily shall be conducted in compliance with all
appiicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to maka such Inspections and tests, at Grantor's axpense, as Lender may deem appropriate to
determine comnlianca of the Property with this section of the Mortgage. Any Inspections or test, made by
Lender shall %e ‘or Lender's purposes only and shall not be construed to create any res nsibiiity or ligbility
oh tha pant of Lurder to Granior or 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Gramor hersby (a) releases and walves any future claims against Lender for indemnity or
contribution in the zve.at Grantor bacomes liable for cleanup or other costs under any such laws, and (b)
agrees to Indemnify €qa hold harmless Lender against any and all claims, losses, liabilities, damaypes
Penanfea and expenses vwnizh Lender may directly or indirectly sustain or suffer resufting from a breach of
his section of the Mortgara or a8 a consequence of any use, generation, manufacture, storage dieosal,
release or threatened relaase cecurring prior 1o Grantor's ownership or Interast in the Property, w ether or not
the same was or should have teen «nown to Grantor, The pravisions of this section of the Mortgage
including the cbllﬁ\ation to indem=uiv, shell survive the payment of the Indebtedness and the satisfaction an

reconvayance of the lian of this Murtigeg2 and shall not be affected by Lender's acquisition of any interest In

the Proporty, whether by foreciosure 0 otr.erwise.

Nuisance, Waste, Grantcr shail not caune. conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste an or 10 the Progeny ur aly portion of the ProPerty. Without limiting the generality of the
toregoing, Grantor will not remove, or gran: t2 any other pafty the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock praaucts without the prior written consent of Lender.

_ Rsmoval of Improvements. Grantor shall not deriolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a cunuiilen to tha removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory 0 Lender to replace such Improvements wit
improvements of at ieast equal value,

Lender's Right to Enter. Lender and its agents and represcotatives may enter upon the Real Property at all
reasonable fimas to attend 1o Lender's interests and to insrnect the Property for purposes of Grartor's
compiiance with the terms and conditions of this Mortgage.

Compllsnce with Governmental Requirements. Grantor shall proraptly comply with all laws, ordinances, and
regu auonabnow or hareafter in elfect, of all governmental authorities azr!icable to the use ¢r occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, avrequiation end withhold compliance
during &ny proceeding, including appropriate appeals, so lonq as Grantor hag notified l.ender in writing prior to
doln(? 80 and 80 iong as, In Lender's sole opinion, Lender's interests In ilie Property are not Jeopardized.
Lender may raquire Grantor to post adequate socurfty cr'a surety bond, reasonatly satistactory to Lender, to

protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propery - Grantor shall do all
other acts, in addition to those acts set forth above In this section, which from the charicter and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately duc: and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, cr any interest in the Real Property. A "sale or transfer” means the convayance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright salu, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer cf any
beneficial interest In or 10 any tand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interast, 1f any Grantor i8 a corporation, parnnership or limited liability company, transler also
includes any change In ownership of more than twenty~five percent (25%) of the voting atock, partnership interests
or limited liabllity company Interests, as the case may be, of Granior. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal iuw or by ilinols law.

m])%ggenn LIENS. The following provisions relating to the taxes ang liens on the Property are a pan of this

Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessmeants, water char?ea and sewer service charges levied against or on account of the ﬁ’ropeny.
and shali pay when due all claims for work done an or for services rendered or material furnished to the
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14, SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
0 security agreement are a pan of this Mortgage.

£ Security Agreement. This instrument shall constitute a sacurity agresment to the extent any of the Property
{? constitutes fixtures or other personal proparty, and Lender shail have all of the rights of a secured party undar
& the Uniform Commercial Code as amended from time to time. -

Securlty Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requestad by Lender to periect and continue Lender's security Interest In the Renis and
Perscnal Property. [n addition to recording this Mortgage in the real propsrty records, Lender may, at any
time and without further authorization from Grantor, file exscuted counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shail reimburse l.ender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantar shall assembie the Personal Propeny in a8 manner and
at a place reagonably convenient to Grantor and Lender and make it avaliable 1o Lender within three (3) days
after receipt of written demand from Lender, : D :

Addresses. Tio mailin? addresses of Grantor (debtor) and Lender (secured pdﬂy). from which information
concemtn‘g tie.cacurity interest granted by this Mertgage may be obtained (each as reguired by the Uniform
Commercial Codgj, are as stated on the first page of this Mottgage.

FURTHER ASSURANCZS: ATTORNEY~IN-FACT. The following provisions relating to tuhher assurances and
attorney-in-fact are a purt f this Mortgage. ‘ :

Further Assurances. Atgny time, and from time 1o time, upon request of Lender, Grantor wiil make, axecute
and deliver, or will causc tr he made, executed or delivered, to Lender or to Lender's dasignee, and when
requested by Lender, cauce (o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and plases as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agroerietts, financing statements, continuation statements, instruments of further
assurance, certificates, and othey dzcuments as may, in the sole opinion of Lender, be nacessary or desirable
in order to effectuate, compiete, perfesi, continue, or ﬁresewe (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Docurients, and (b) the liens and security interests created by this Mortgage
on the Froperty, whether now owned or Farsafter acquired by Grantor, Unless prohibitad by law or agreed t0
the contrary by Lender In writing, Granior-shall relmburse’ Lender for all costs and expenses Incurred in
connection with the matters referred to in thie prragraph. - : - :

At!omey-in—Fact. It Grantor falls to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby §
irrevocably appoints Lender as Grantar's attorney-in-act for the purpose of making, executing, da)lverlnp. o
filing, recording, and doing all other things as may he riecessary or desirable, in Lender’'s sole opinicn, to '
accompiish the matters referred 1¢ in the preceding paraarsoh.

FULL PERFORMANCE. If Grantor Ja 5 all the Indebtedness whzn due, and otherwise pertorms all the obligations
Imposed upon Grantor under this Mortgage, Lender shall executc end deliver ta Grantor a sultable satisfaction of
this Mortgage and suitable statements of termination of any fizancino statement on flie evidencinP Lender's
security intereat in the Rents and the Personal Property. Grantor w'il P" , If permitted by applicable law, any
reasonable termination fee ag determined by Lender from time 10 time. I, However, payment is made by Grantor,
whether voluntari!y or otherwise, or by guarantor or by any third party, on 1.9 Indebtedness and thereafter Lender
is forced to remit the amount of that payment Sa) 10 Grantor's trustee in baririgtey or to any similar paerson under
any federal or state bankrupicy law cr law for the relie! of debtors, (b} by reasor, ¢! any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or *c), by reason of
any seftiement or comprise of any claim made by Lender with any claimant (Inc!udmg' without limitation Grantor),
the Ingebtedness shall be considered unpaid for the purpose of enforcement of this Monpage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstancing ary cancellation of this
Mortgage or of any note or ather instrument or aFreemem evidencing the Indebledness ~id the Property will |
continue to secure the amount repald or recovered to the same extent as if that amount neve; had been originaliy
recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlerert or compromise
relating to the Indebtedness or to this Morntgage. - . :

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: A :

Default on Indebledness. Fallura of Grantor to make any payment when due on the Indebtedness. .

Oefault on Other P nis. Falture of Grantor within the time required b?; this Mongt;Pe to make any
gmgst for taxes or insurance, or any other payment necessary to prevent filing of or 0 atfact dischargo of

A Complisnce Default, Faliure to com.flr with ahy other term, obligation, covenant or condition cohiulned In this
S Mortgage, the Note or in any of the Helated Documents, : ‘

.t Faise Stalemants. Any warranty, representation or statement made of furnished to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documente is faise or misleading In any material

)
- respect, either now or at the time made or furnished. ‘ |
Death or Insolvency. The death of Grantor, the insaivency of Grantor, the appointment of & racelver for any
o part of Grantor's property, any assignment for the benefit’ of creditors, anY) pe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency jaws by or agalnst Grantor. .

S9006556

Foreclosure, Forfeiture, etc. Commencement of foraclosure or forfeiture procaedings, whether by judiclal
proceeding, self-help, repossession or any othar method, by any creditor of Grantor of by any governmental

agency against any of the Property, However, this subsection shall not appiy in the event of a geod faith
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construed as curing the default so &s to bar Lender from any remedy that it otherwise would have had.

g:rl?gl:ggw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a purt of this
Thle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Properly in fee
simpie, free and clear of all llens and encutabrances other than those set forth in the Real Pmﬁegly descrirtion
or in the Existing Indebtedness section below or in any titie insurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excepticn in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any actian or proceedinP is
commenced that questione Granter's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitied to participaie in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tizae to permit such participation,

Compliance Wit Laws. Grantor warrants that the Property and Granior’s use of the Property complies with
ali existing appliceole iaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDM:S3. The foliowing provisions concerning existing Indebtedness (the "Existing
Indebtedness”) are a pan o’ *ris Mortgage.
Existing Lien. The lien of his Mortgage securing the Indebtedness mey te secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defau’; under any security documents for such indebtedness.

Default. )i the payment of any nsteiment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evifencing such indebtedness, or should a default occur under the
instrument securing such indebtedness.and not be cured during any applicable grace period therein, then, at
the ogtlon of Lender, the Indebtedness sccryed by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default. :

No Moditication. Grantor shall not enter into eay agreement with the noider of any mortgage, deed of trust, or
other security agreement which has priority over this ..'.ong’aee %y which that agreement is modified, amended,
extended, or renewed without the prior written coisent of Lender. Grantor shail neither request nor accept
any future advances under any such security agreemer ivithout the prior written consent of Lender.

CONDEMNATION. The following nrovisions relating to conaeinration of the Property are a part of this Mcrigage.

ication of Nel Proceads. if all or any part of the Propert, '3 condemned by eminent domain praceedings -
or ’y any proceeding or purchase In lieu of condemnation, Lznder may at its election require that all or any
gcrton of the net proceeds of the award be applied to the !nicutedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awars after payment of all reasonable COSts,
expenses, and attorneys’ fees incurred by Lender in connection with the Zondemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend 1 action and obtain the award.

Grantor may be the nominal ?artY in such proceeding, but Lender shal' »c-entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own caoice. and Grantor will deliver or

ggg?al gg"%g delivered to Lender such instruments as may be requested by it frara time to time to permit such
c . -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, irc {ollowing provisions
ralating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Char;Les. Upon request by Lender, Grantor shall execute such documents in
additior; to this Mortgage and take whatever other action is requested by Lender {0 perf:ct and continue
Lender's lien on the Real Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting ar continuing this Morigage, including without limitation all
-taxes, feeg, documentary stamps, and cther charges for recording or registering this Morigage.

B o ot et e ) B 858 DSBS U
M F& ! @ Indebtedness secured by this Mol %%ge; a specific tax on Grantor
hich Grantor is authorized or required t0 deduct from payments on the Indebtedness secured by this type of
-Mongaﬂe: {c) a tax on this type 0 Mort%age char?eable against the Lender or the holder of the Nate; and %1)
a specilic tax on all or any portion of the Indebfedness or on payments of principal and interest made by

Grantor,

Subsequent Taxes. |i any tax to which this section_applies is enacted subsequent to the date of this
T Morntgage, this event shall have the same effect as an Event of Default (as defined below)}, and iLender may
exercige any or all of its avallable remedies for an Event of Default as provided below unlass Grantor either
a) pays the tax before it becomes delinquent, or #)) contests the tax as grovided above In the Taxes and
h Aee:ngeegtlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

A
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dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the r?\ aclosure or
torataiture proceeding, provided that Granior gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms o! any other agreement betwaen
Grantor and Lender that Is not remedied within any gtace period provided thereln, including without limitation
ﬁ‘rtzgragreemem concerning any indebtedness or other obligation nf Grantor to Lendar, whether existing now or

Existing Indebtedness. A default ghail accur under any Existing Indebtedness or under any instrumant on the
Property securing any Existing Inaebtedness, or commencement of any suit of other action to ‘oreclosa any
existing lien on the Property. :

Events Affecting Guarantor. Anr of the preceding events occurs with respect to ahy Guarantor of any of the
Indebtedness or any Guarantor dles or bacomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurity. Lerder reasonably deems itself insecure,

RIGHTS AND REMCOIES ON DEFAULT. Upcn the occurrence of any Event of Dafault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remexiies, in adaltior: to any other
rights or remedies previdan Ly law: . '

Accelerate Indebleunesa, Laender shali have the right at its option without notice to Grantor to declare the
entire Indebtexiness ImiaJiately due and payable, including any prepayment penalty which Granter would be

required to pay.

UCC rHemedles. With resperii0 all or anr part of the Personal Property, Lender shall have all the rights and
remadies of a secured party unde~the Uniform Commercial Code.

Collact Rents. Lender shall have the right, without notice tg Grantor, to teke possession of the Properly and
collect the Rents, lncludimi amounts oadt due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this rl?ht. Lender maa‘ require any tanant or other
user of the Pr%peny to make payments o rant or use fees directly to Lender, [f the Rente are collecled by
Lander, then Grantor irrevocably designutes Lender as Grantor's attorney-in-fact to endorce instruments
received in payment thereo! In the name ¢t Giantor and o negotlate the same and collect tn? procaeds,
Payments by tenants or other users to Lender « responss 1o Lender's domand shall satlsfr the obligations for
whici the payments are made, whether or not ary proper grounds lfor the demand existed. Lender may
exercige its rights under this subparagraph either in person, by agent, or through a recelver, -

Mortgagee in Possession. Lender shali have the riglt tJ.be placed as morigages in possession or to have a
receiver appointed to take possession of all or any part o7 tha Property, with the power to protect and preserve
the Property, to operata the Property preceding forecicsura or 3ale, and ta collect the Hants from the Propery
and_apply the proceeds, over and above the cost of the rateivership, against the indebiedness. — The
mcn?agee in possession or recelver maY‘ sorve without bond ¥ permiited by law, Lender's right to the
appointment ol a recaiver shall exist whather or not the apparsat value of the Property. axceeds the
lrgcgwgrdness by a substantial amount, Employment by Lender sha'i no. disquallfy a person from serving as a

Judicial Foreclosure. Lender may obtain a judicial decree fovec*oslﬁg Grantor's Interest In all or any part of
the Property. ,

Deficlency Judgment. It permitted by applicable law, Lender may obtain a uggment for any daficiency
remaining in the Indebtedness due to Lender after application of ail amounts rece'lv from the exorcise of the
rights provided In this secticn. ‘

Other Remedles. Lender shall have &ll other rights and remedies provided in this No: ;,oaqé or the Note or
avaliable at law or in equity, ‘

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. In exerclsing its rights and remediaes, Lender shall'be free to gw! all or any pant
of the Propenty together or separately, In one sale or by separate sales. Lender shall ba entiied to bio at any
public sale onall or any portion of the Property. ‘ : _ ‘

Nolice of Sale. Lender shall give Grantor reasonable notice of the time end dpiace ot any public 'sale ofthe
Personal Property or of the time after which any private sale or other intended cisposition of the Peraonal
&reoggqigol? cs?s ;?gs {ﬁ'&?a‘ Reasonable notice shall mean notice given at least ten (10) days belore the time of

Walver; Eiection of Remedies. A walver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the Earg’s rights othierwise to demand strict comPllance with thay provision
or any other provision, Election by Lender to pursue any vemedy shall not exclude pursuit of ang other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lander's right to declare a default and exercise its
remedies under this Mortgage. .

Attorneya’ Fees; Expenses. I Lender institutes any sult or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
faes at trial and on any appeal. Whether or not any court action Is invoived, ail reagonabla expenses incurred
by Lender that in Lender's opinion are necesssry at any time for the protection of its interest or the
enforcement of its rights shall become a dpart of the Indebtedness payable on demand and shall bear interest
from the date of expenditura until repaid at the rate provided for in the Note. Expenses covered by this
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Faragraph include, without limitation, however subject to any limits under appticable law, Lander's attorneys'
oes and Lender's legal expenses whether or not there is a lawsult, Including attorne?m’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnln(?1 iitle reports (including
foreclosure reports), surveyors’ reporis, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums privided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, ma\{ be be sent by telefacsimilie, and shail
be effective when actually delivered, or when deposited with a nationally recognized” avernight courler, or, if
malied, shall be deemed effective when deposited ir the United States mall first class, registered mall, postage
Prepald, diracted to the addresses shown near the beginning of this Mor'gage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose cf
the notice is to chan(ﬁ the party's address, All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposze, Granlor agrees to keep Lender informed at all imes of Grantor's curren: address.

MISCELLANEOUS #R2OVISIONS. ‘The following miscellanaous provisions are a part of this Mortgage: .

Amendments. This Mortgage, together with any Related Documents, canstitutes the entire understancing and
agreament of tha pe;1i3s as to the matters set forth in this Mortgage. No a'teration of or amendment to Ihis

origage shall be eMsciive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratior. i smendment,

Applicable Law. This Mcriurge has been delivered to Lender and accepled by Lender in the State of
illinols. This Morigage shall bz-noverned by and construed In accordance with the laws of the Stste of

inols.

~ Caption Headings. Caption headings inthis Mortgage are for convenlence purposes only and are not to be
used 10 interpret or define the provisionk of this Mortgage.

Merger. Therae shall be no merger of the-\i*crest or estate created by this Mortgage with any other interest or
egtnasgnltn ;hLe I:jropeny at any time held by_r/ for the benefit of Lender in any capacity, without the written
c of Lenaer.

Multiple Parties. All cbligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor.. This mears that each of the persons signing below is
responsible for all obligations in this Mortgage.

&ver«bm‘%. I* a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such firding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, |* frasible, any such offerding ﬁrovlsion shall be
deemed to be modified to be within the limits of enforceabllity oi validity; however, If the clfending provision
cannot be 80 modified, It shall be stricken and all other provisions ui this Mortgage in 2l other respects shall
remain valid and enforceable,

Succeesors and Assigns. Subject to the limitations stated in this Mor@Qage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure to the benefit of the paries; their successars and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lander, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage axd the Indebtedness by way of
}‘o&%%at\;%rr\‘ce% éxr extension without releasing Grantor from the obligations of thiz Mortgage or liabllity under the
n .

Time Is of the Essence. Time is of the essence in the performance of this Mortgage

Walver of Homestead Exemﬁtlon. Grantor hereby releases and walves all rignm and benefits of the
homestead exemption laws of the State of illinols as to all Indebtedness secured by this iurtJage.

Walvers and Consents. Lender shail not be deemed to have walved any rights under this Morigage (or under
the Related Documents? uniess such waiver is in writing and signed by Lender. No defay or omission on the
part of Lender in exercising an r}?ht shall oPerate as a waiver of such right or any other right, A walver by
any party of a provision of this Morigage shalf not constitute a waiver of or prejudice the party’s right otherwise
10 demand strict compliance with that provision or any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of L.ender's riB?ts or any of
Grantor's obligations as o any future transactions. Whenever consent by Lender is required in this Mongage,
the granting of such consent Pf Lender in any Instance shall not constitute continuing consent to subsequent
instances where such consent Is required.

“2 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTCR AGREES TO ITS TERMS.

890VC5S6
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INDIVIDUAL ACKNOWLEDGMENT
/ ’ .
; ,-'/‘f-; /, ; Y .-ua}:‘;‘v&:x‘:sggarwmun
e et RO “ i L "
STATEOF (Tl ) . DEBORAH J. SIRTOFF
PRI . ) 88 ., Nofary Putfle, State of lllinols
A A Ly Commission Explros July 21, 1099
COUNTY OF ey ) R (P YVE VPV VTV

Ori this day before me, tha wndersigned Notary Public, personally appaared John Martinez and Aima B. Martinez,
to me known to be the Indiviaucls described in and who executed the Mortgags, and acknowledged that they
signed the Mortgage as their frce ard valuntary act and deed, for t;e \ises and purposes therqln mentioned.

Given under my. ‘hand and officlal een’ this i i 2l dayot "-"'”’r Y “'/ V192 j /,f :
o / . R R N R Pt
By T o L. / W ,Huldmn at P o) i

) e 7
Notary Publlc in and for the State of . { v e
. / /
/ P v o - '(l "‘A-“' S
My commissalon explres -~ ¢ %, .. e,
1' / )
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