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fiGRTGAGE

THIS MORTGAGE IS DATED NOVEMBER 1, 196%, between Dean N. Basiounos, Divorced and not since
remarried and Josaphine A. Auster, A single womar, zorced and not since remarrled; a singie woman,
whose address is 600 N. McClug Ct. #2101A, Chicago, 1. 60811 (referred to below as "Grantor”); and
Midwest Bank and Trust Company, whose address Is 607 ‘vnst North Avenus, Melroga Park, IL 60160
{veterrod to below as "Lender”). - : -

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigsges, warranta, and conveya o Lender all
of Grentor's right, litle, and interest in and to the following described real prcouriy, togethor with all existing or
subsequently erccted or affixed buildings, improvements and fixtures; &l easemonts, rights of way, and
appurtenances; all wator, water rights, watercourses and ditch rights (including stock in wtilities with ditch or
iirigation rights); and all other rights, royalties, and profits relating to the real proparty, ircluding without limitation

all minerals, oil, gas, geothormal and. similar matters, located In Cook Counly, Stato ol llinols (the "Real
Property™):

PARCEL 1

UNIT NO. "E" IN THE 1863-85 NORTH DAYTON STREET CONDOMINIUM AS u'.:NEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND LOT 29 IN SUB BLOCK 1 OF BLOCK 5 IN SHEFFIELD'S ADDITION TO CHICAGO,
BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29, THE SOUTH EAST 1/4
AND THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 31, ALL OF SECTION 32 AND THE WEST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 28066693 AND FILED AS
DOCUMENT LR 3227644 TOGETHER WITH TS UNDIVIDED PERCENTAGE lNTEHEST IN THE
COMMON ELEMENTS PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE GARAGE E AND GARAGE DECK, A
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 25868693 AND FILED AS DOCUMENT LR 3227644

" The Real Properly or lis address Is commonly known as 1863 N. Dayton Avenus, Chlclgo, IL 60814, The

/ ¢ Real Propertv tax identification number is 14-32-414-069-1005, Bo
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Grantor pmaentl§ assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
nll Renty from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code sccurity interest in

the Personal Property and Rents.
DEFINITIONS, The following wonds shall have the following meanings when used in this Mortgege. Terms not
othorwise dofined in this Morigngo shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in Inwfal money of the United States of America.
Granior. The word "Gmntor” means Doan N. Bastounos, Divorced and not since remarried and Josephine
A. Auster, A single woman, The Grantor in the morigagor under this Mortgage.

Guarantor. ‘The word "Gusrantor” means and includes without limitation each and all of the guaruniors,
sureties, and accommodation partics in connection with the Indebtedness,

Improvemera. ' The word "lmprovements” means and includes without limitation all existing and future
improvements, fixus=s, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repincements and oche¢ construction o the Real Property,

Indebtedness. Tho woi "Indehtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantur-ander this Mertgage, together with inlerest on such amounts as provided in

this Morigage. At no time she'i the principal amount of Indebledness secured by the Mortgage, not
Including sums advanced lo protesi the security of the Mortgage, excead $170,000.00.

Lender. The word "Lender’ means Midwest Bank and Trust Compsny, its successors and assigns, The
Lender is the mortgagee under this Mortgags,

Morigage. The word "Mortgage” means thir Morigage between Grantor and Lender, and includes witkeut
limitation all nssignments and security intcrest proviaiuns relating to the Personal Property and Renta.

Note. ‘Tto word "Note" means the promissory nots or credit agreement dated November 1, 1995, In the
originat principal amount of $170,000.00 from Granto( tc' Lender, together with all renewals of, axtensions of,
modifications of, refinancings of, consolidations of, and sutstitvtions for the promissory note or agreement.

The {ntcrest rale on the Note is a variable interest rate based upor: ri index, The index cusrently is 8.750%

per annum, The interest rate (o be applied to the unpaid principal ha'zice of this Mortguge shali be at a mats

of 1.500 percentuge point(s) over the Index, subject however to the followirg maximwm rate, resulting in an
initial rate of 10.250% per annum. NOTICE: Under no circumsiances shall the interest rate on this Mortgage

be more than (excopt for any higher default rats shown Uclow) the lesser of 18.500% per annum or the
W%E%Tmﬁj& %leowod by applicable law, NOTICE TO GRANTQR: THE NCTE CONTAINS A VARIABLE

Personal Property. The words "Personal Property” mean all equipment, fixtures, -aa other articles of
orsonal property now or hercafter owned by Grantor, and now or hereafier attached or affived.to the Real
roperty; together with all accessions, pasts, and additions to, all rcplacements of, and all substitatizus for, any

of such property; and together with all proceeds (including without limitation all insurance pioceeds and

refunds of premiums) from any salo or other dispositicn of the Property.

) Property. The word “Property” means collectively the Real Property and the Personal Property.
v Real Property. The words "Real Property” meun the property, interests and rights described above in the
‘ “Grant of Mortgage” section, - v

: Related Documents. The words "Related Documents” mean and include without limitation all promissory
W notes, credit agreements, loan agreements, onvironmental agreements, guaranties, security agreements,
o mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or heresfisr
" existing, oxecuted in connection with the Indebiedness. '
R Renis. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profiis, and Io
. other benefits derived from the Property, , n
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS 3
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) o

-PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE REGLATED .,
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOILOWING TERMS:; ' \

pb
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay tc Lender all pb
nm;unltﬁ‘ uﬁur;d by this Mortgage as they bucome due, and shall strictly perform all of Grantor's obligations
under this Mortgsge. :
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LbOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseasion and uso of
e Property shali be governed by the foilowing provisions: :

i Possession and Use. Until in dofault or uniit Lender exsrcises its right to coliect Rents us provided for in the
Assignment of Rents form executed by Grantor in_connection with the Property, Grantor may rowmain in
posscssion and control of and operate and manage the Property and collect tho Rents from the Praperty.

Duty to Maintaln. Grantor shall maintain the Property in tenantablo condition and promptly periorm all repairs,
repiacements, and maintenance necessary o preserve its value, ‘

Hazardous Substances. Tho terms "hazardous wasto,” "hazardouy substance,” "disposal,” "release,” and
"threatened releass,” as used in ihis Morigugo, shall have the same meangzd;s as st forth in the
Comprehensive Environmental Response, Compensation, and LiabilitK Act of 198U, us amonded, 42 U.S,C,
Section 9601, et seq, ("CERCLA”), the Superfund Amendments and Reauthorization Act of 1936, Pub, L., No.
99-499 ("SARA?. e Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, ct seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et sgﬁ‘.. or cther applicablo siato or Federal laws,.
rules, or reguletions adapted pursuant to any of the forogoing, Tho terms "hazardous wasto® and "hazardous
substance” shui! #lso include, without limitstion, petroleuin and petroleum tm-producu or any fraction thereof
and asbestos. Grantor represeats and warrants to Londer that: - (a) During the poriod of Osantor’s ownership -
of the Property, Ficis has been no use, genoraticn, manufacture, storage, treatimont, dispoual, releaso or
threatened rolease of oviy, huzardcus wasto or substanco b?‘unn person on, undor, about or from tho Property;

(b} Grantor fias no Lio*/1=dge of, or reason (o betlove {hat thero has been, excopt as previously disclosed to
and acknowledged by Lencer in writing, (i) any use, genoration, manufacturo, siomsge, treatment, disposal,
rolcaso, or threatencd rolaze ¢ any hazardous waste or subsiance on, undor, about or trom the Property b{ A
any prior owners ur occupana Jf the PropertJ cr (g’)‘ any actual or throatened IRtigation or claims of any kind
by any person relating to suca matters; and (c) Except as proviously disclosed to and acknowledged by -
Lendor in writing, (i) neither Grauto) por any tenant, contractor, agent or other euthorized user of tho Proporty
shalt use, gensrate, manufacture, sior:, treat, dispose of, or rolcase any hazardous wiste or substance on,
under, about or from the Property and (‘i} any such activity shall’ be conducted in compliance with all
applicablo fedoral, state, and local laws, regulations and ordinances, including without limitation those laws,
rogulationa, and ordinances described above, Grantor authorizes Londor and its agents to onler upon the
Property to make such Inspections and fesis, ‘av) Grantor's oxponse, as Lender may deam appropriste {0
determine compliance of tho Property with thiz-section of the Mortgage, Any inspoctions or tests made by
Lender shall bo for Lender's pusposes only and stvill not be construed (o create any responsibility or liability

on the part of Lendor to Grantor or to any other perscri, Thoe reprosentations nnd warranties contained horein

aro based on Grantor's due 2iigenco in investigating the Ptopet? for hazardous waste and hazardous
substances, Grantor horcby () roleases and walves 1ay future claims against Lendor for Indomsity or
contribution in the event Grantor becomes liable for clemiwy or other costs under any such laws, and (b)
agrees to indemnify and hold harmicss Lendor against any zad all clalow, losses, liabilities, damagos,
penalties, and oxpenses which Londer may directly or {ndirectiy stiain or suffor muhing from a broach of
this section of the Mostgage or a3 a consequence of any use, Pmnt_lm\._ manufacture, stornge, disponal,
relcaso or threatonad rolease occurring prior {0 Grantor's ownership-ur interest in the ,Pro?orty, whether or not

tho same was or should have been known to Grantor. The provisiona of this saction of the Moriguge,
including the cbligation lo indemnify, shall survive the g:ymem of the Indeednoss and the sati«frction and
reconveyance of tho lien of this Mortgage and shall not be affected by Londs:'s nequisition of any intorest In

the Proporty, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall no! cause, conduct or permit any nuisanco not comunit, permit, or suffer an
stripping of or wasto on or 10 the Property or any portion of tho Property, Without Hiuting the gonecality of the
foregoing, Grantor will not remove, or grant to any other purty the’ right to remcve, any timber, mineraly
(including oil mid gas), soll, gravel or rock products without the prior wrilten consent of Lendo-, ‘

Removal of Improvements. Grantor shall not domolish or remove any Improvements fror: t:c Real Property.
without the prior written consont of Lender. As a condition to tho romaval of any Imerovomom;. Londer may -
require Grantor fo make armangoments satisfactory to Lendor to replace " such [mprovoments with
Improvements of at least equal valuo. : - :

Lender's Right to Entor. Londer and its agents and repressntatives may ontor u‘pon tho Real Proporty at all
reasonable times to attend to Lender's intcrosts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requlrements. Grantor shall promptly compig' with alf isws, ordinancos, and
rogulations, now or hereafter in affsct, of all: govarnmenial authoritios applicablo to 1he use or ocoupancy of the
Property. Grantor may corlest in good faith any such law, ordinancs, or regulation and withhold compliance
dunng any proceeding, including appropriste appeals, so long as Grantor has notified Lender in writing prior to

doing so and so loné as, in Lender's sole opinion, Londer's inlorests in tho Property are not jeopardized.
Lender may raquire Grantor lo post adequats sscurity or a surety bond, reasonubly satisfactory ¢o Lender, to
protect Lendet's intorest, -

Duty to Protect. Grantor agrees neither to abandon nos leave unattended the Proporty. Grantor shall do ail
other acts, In addition to thoss acts set forih above {n this section, which from the-charscter and use of the
g Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatoly duo and payable all
sums secured by this Mortgage upon the salo or transfer, without the Lendar's prior writton consent, of &lf or any
part of the Real Property, or any interest in tho Real Proporty. A "salo or transfor’ meany the conveyance of Real .

']
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Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuniary; whether by outright sals, deed, instaliment sale contract, land contract, contract for deed, leaschold
interest with a torm greator then three (3) years, lease-option contract, or by sale, assignment, or transfer of any

- beneficial interest in or te any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited finbility company, transfer also
includes uny change in ownership of mors than twenty-five percent (25%) of the vating stock, partnership interests
or limited liability company interesis, as ths case may be, of Grantor. However, this option shall not be excrcised
by Lender if such exercise is prohibited by federal law or by Illinocis law.

‘ '{(;\XES AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this
origage. :
Payment. Grantor shall pay when due (and ir sl events prior to delinquency) all taxes, payroll taxes, special
taxes, asscssments, water charges and sewer service charges levied against or on account of the Property,
and ehall pay wien due all claims for work done on or for services rendered or material furnished lo the
Property, Geanior ghall maintain the Property free of all liens having anoriry over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, and oxcept as otherwise
provided in the fol'ovirg paragraph,
Right To Contest. Gr.rtor may withhold payment of any tax, asscssment, or claim in connection with a good
faith disputs aver the obliyv.inn to pay, so long as Lendes's interest in the Property in not jeopardized. If a fien
arises or is filed as & rosul of qonpayment, Grantor shall within fifleen (15) days after the lien arises er, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory 1o Lender in an amoun’ sufficient to discharge the lien plus any costs and attomeys® fees or other
charges that could accruc as « resuli o a foreclosure or sale under the lien. In sny contest, Grantor shall
defend itself and Lender and shall satisf; any adverse judgment before enforcement against the Proparty.
Gmn;:;i shall name Lender as an adcitional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demin” fumish to Lender satisfactory evidence of payment of the
taxes or aeveusments and shall authorize the approp::ztc governmental official to deliver o Lender at any time

a wrilten statement of the taxes and assessments against t=c Property.

Motice of Construction. Grantor shall notify Lende. at least fificen (15) days before ani! work is commenced,
any sorvices are furnished, or any materials are supplied lo/the Property, if any mechenic’s lien, maierialmen's
lian, or other lien could be anserted on account of the worx, services, or materials, Grantor will upon request
of Lender furnisk to Lender advance assumances satisfactory to Zeider that Grantor can and will pay the cost

of such improvenients,

PROPERTY DAMAGE INSURANCE. The following provisions relaiinig-in insuring the Property are n part of this
Mortgage. '
Maintenance of Insurance. Granlor shall precure and maintain policies of fips insurance with standard
extended coverage endorsements on a replacoment basis for the full iniurable value covering all
Improvements on the Real Property in un amount aufficient to aveid application a1« coinsurancs clause, and
with a slandurd morigagee clause in favor of Lender. Policies shall be written oy cuch insurunce companics
and in such form as may be reasonably acceplable to Lender. Grantor shall delive: to fender certificates of
coverags from each insuror containing a stipulation that coverage will not be cancelled o1 diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaiincs, of the insurer's
tiabllity for failure to giva such notico. Each insurance policy also shall include an”endorscmer. rroviding that
coverago in favor of Lender will not be impaired in any way hy a::jy act, omission or default £ “rantor or any
other person, Should the Roal Property at any time bocome located in an arcs designated by ths Wirector of
the Federal Emr;i?ncy Management Agency as & special fiood hazard area, Grantor agrees to cotan and
maintain Federal Flood Inaurance, to the cxtent such insurance is required by Lender and ia or tocimes
avallable, for the torm of tha loan and for the full unpaid principal balance of the loan, or the maximui limit of
covorage that ja available, whichever is lons.

Applicaiion of Proceeds. Grantor shall E)romptly notify Lender of any loss or damage 1o the P\tsgcrty. Lender
may make proof of loas if Grantor fails to do so within fifleen SlS) days of the casualty. cther or not
Lendes's security ia ianirod, Lender may, at its clection, apply the proceeds (o the reduction of the
Indobiedness, pryment of any lien affociing the Property, or the restoration and repair of the Property, If
Lender clects to apply the procecds to restoration and repair, Grantar shall repair or replace the damagg or
dcstrosod improvements in a rornner saiisfactory to Lender. Lender shall, upon satisfactory proof of such
cxpenditure, pay or reimburse Grantor from the procecds for the reasonable cost of repair ar restoration if
Grantor is nol in default hereunder. Any proceeds which have not been disbursed within 180 days after their
rceipt and which Londer has not commitied fo the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued inlerest, and the remainder, if
any, shall bo applied to the principal balancs of ‘the Indebtedness. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered this Mortgage at any trustee's salo or other sale held under the
provisiona of this Mortgage, or at any foreclosure sale of such Property,

EXPENDITURES BY LENDER. If Grantor fails to comply with uny provision of this Mortgsge, or if any action or -
proceeding is commenced that would materially affect lender's intcrests in the Property, Lender on Grantor's
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Ly behalf may, but shall not be required to, take any action that Lender deoms ap%ropﬁato. Any amount that Lendor
expends in so doing will bear interest at tho rate charged under the Noto from the date incurred or paid by Lender
10 the date of rcg:rmcnt by Grantor. All such expenses, at Leader’s option, will (a) be payable on domand, (b)
*{, o added to the balance of the Note and be apportioned among and be payabio with any installiment p?yments to
becomo due during either (i) the term of any agglicablo insurance policy or (ii} the romlinln% tenn of the Note, or
& () be treated s a balloon payment which will be duc and payablo at the Note's maturity. This Mortgagoe also will
securo payment of those amaunts. Tho rights provided for in this paragraph shall be in addition to any other
rights or aay remedies to which Leader may be entitled on account of the default, Any such action by Lendor
ml not be construed as curing the defanlt so as to bar Lender from any remedy that 1t otherwise would have

, ;C{M::RANTY; DEFENSE OF TITLE. Tho following provisions relating to ownership of the Property are a part of this
ortgags,
Thle. Grantor warrants that: (s) Grastor holds good and marketable title of record to the Propery in foo
simple, free and clear of all fiens and encumbrances other than thoss set forth in the Real Property description
or in any title wizurance policy, litle report, or final titie o;|>inion ivgued in favor of, and accepted by, Lender in
conpection witii-\his Morigage, and (bs)oGrantor has the full right, power, and authority to executo and deliver
this Mortgage teLandes, :

Detanse of Title. Sihiect to the sxception in_the paragreph above, Grantor warrants and will forever dofond -
tho title to tho Progorty”against the lawful claims of nﬁ persons. In tho cvent any action or proceeding is
commenced that questicas. Srantor’s title or the interost of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s ox7<ns<. Grantor may be the nominal pasty in such proceeding. but Lender shall be
entiticd to participate in the pracecding and to be represented in the proceeding by counsel of Leader's own
choice, and Grantor will delivcr, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such particiration.

Compllance With Laws. Grantor warrents that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ind 12gulations of governmental authorities, : :

CONDEMNATION. The following provisions t-iaiing to condemnation of the Property are & part of this Mortgage.

Apgllcaﬁon of Net Proceeds. If all or any pa't of the Property is condemned by eminent domain proceedings -
or by any proceeding or purchase in lieu of cone zznation, Lender may at.its election requiro that all or any
rtion of the nat proceeds of the award be applied i~ the Indobtedncsy or the repair or restoration of the
. The net proceeds of the award shall msan the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conzoetion with the condemnation.

Proceedlrﬂs. If any proceeding in condemnation is file, Zsrsntor shall B‘mmptly noﬂ? Lender in writing, aad -
Grantor shall promptly take sucg steps as may be necesaay 'S defend the action and obtain the award,
Grantor may ge the nominal party in such proceeding, bul Lzastsr shall bo entitled to particinate in the
proceeding and to be represented in the proceeding by counsel of ity own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be request~d by ii from time to time to permit such
" participation. ‘ ‘ Y, ‘ ‘ :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL 2ZdTHORITIES. The following provisions
tolating to governmental taxes, fees and charges are & part of this Morigage: ' ,

Curron? Taxes, Fees and Charges. Upon request by Lender, Grantor ‘sh:i!_oxecute such documonts in
addition 1o thie Mortgage and take whatover other acticn is requested by Lendsr 1o perfect und continve
Leader's lien on the Real Property. Grantor shall reimburse Lander for all taxes, as dewribed below, togather
with all expenses incurred in recording, perfecting or continuing this Mortgage, incluaing without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortg.ge. S

Taxes. The following shall constituto taxes to which this section applies: (a) & specific tax vzor this type of
Mcﬂfnée or upan all or ::?' pari of the Indebtedness secured by thiy do‘r:‘%a%e; (b) a gpecific tur-on Grantor
which Grantor is authorized or required tc deduct from payments on the Indebtednoss secured by this type of
Morigage; (c) a tax on this type of Moxta:ge chargeable against tho Leader or the holder of the Nols; und: ()
n(s} spcciﬁc tax on all or any portion of the Indebisdness or on payments of principal and interest mado by
rantor, ‘ ‘
Subsequent Taxes. If any tax to which this section applies is enacted subscquont to the date of this
Mortgage, this ovent shall have tho same cffect as an Event of Default (as defined below), and Londer may
exercise any or all of its available remedies for an Event of Default as provided bolow unless Grantor elther
8) peys iho tax before it becomes delinquent, or (D) contests the tax as provided abovo in tho Taxes and

. lel.'.‘:n zeclion' and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory
‘ to or. : : ‘ L
. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &

- secrity agresment are a part of this Morgage, ' o
© Security Agresmenk This instrument shall constitute a security agreomnont to the extent any of the ngorty
Y conatitutes fixtures or other pevsonal property, and Lender shall havo all of tho rights of a secursd party uncer

- * the Uniform Commercial Code &9 amended jtom time to time. : :

" Secutity Intersst. Upan request by Lender, Grantor sball execute financing statoments and take whatover
other action is requested by Lender to perfect and continue Lender’s securlty interest in the Rents and
Porsonul Property, In eddifion to recording this Mortgage in the real property rocords, Lender may, at any
time and without further autherization from Grintor, fils executed ceuatarparts, copics or roproductions of this
Mortgage as a financing statement. Grantor shall reimburso Loader for all oxpenses incurred in porfecting or -
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continning this security interest, Upon default, Grantor shall assemble the Personal Property in 2 manner and
al & place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of writien demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pasty), from which information .
concemin? the security interest granted by ihis Mortgage may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are & part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will mrke, execute
and deliver, or will cause lo be mude, executed or delivered, to Lender or to Lender's designes, and when
uested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and In such offices and places as Lender may deem appropriate, any und all such mortgages, deeds of trust,
securily deeds, escurity agreements, financing statcments, continuation statementd, mstruments of further
assuranco, certificates, and other documents a8 may, in the sole opinicn of Lender, be neceseary or desirable

in order to effictuate, complete, perfect, continue, or preserve &) the obligations of Grantor under the Note,
this Mortgage, and the Related Dosuments, and (b) the liens und security intereats created by this Mortﬁa'se
ay first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. - Unless
prohibited by law or.acreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurres In onnection with the matters referred to in this paragraph.

Attorney-in-Fact. If Cmuror fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the narie of Grantor and at Grantor's expense. For such purpases, Grantor hereby
irrevocably appointe Lender as Goantor's attomey-in-fact for the purpose of nmkinﬁ,e executing, delivering,
filing, recording, and doing ‘wii other things ss may be necessary or desirable, in Lender’s sule opinion, to
accomplish the matters referred to i the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all *%s Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mogage. Tend:r shall executs and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable statements of terziraiion of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal 2roperty. Grantor wil ';12(, if permitied by applicable law, any
reasonable termination fee us detsrmined by Lender froniime to time, If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by’ zy third party, on the Indebtedness and thereafier Lender
i forced to remit the amount of that paymeat (a) to Graator's-trusiee in bankruplcy or to any similar person under
any federal or atate bankruptcy law or law for the relief of debturs, (b} by reason of any judgment, decree or crder
of any court or administrative body having jurisdiction over Limder or any of Lender’s property, or (c) by resson of
&75 settlement or comprisc of any claim made by Lender with ez claimant (inel in{g without limitation Grantor),
the indebtedness shall be considered unpaid for the purpose of erforcement of this Mortgage and this .Mortfa :
shall continue to be effective or shall be reinstated, as the case may be, rotwithsianding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing ftae Indebtedness and the Property will
continue to secure the amount repaid or rcovered to the same cxtent as if “isl amount never had been originall
received by Lender, and Grantor shall be bound by any judgment, decree;” urder, seftlement or compromise

relating to the Indebtadness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an évens of defanlt ("Event of Default™)
under this Mortgage: :

Default on indebtedness. Failure of Grantor io make any payment when due oz the indebtedness,

Default on Other Payments. Failure of Grantor within the time requirsd by ‘h's Mortgage to make any
paynll‘ent for taxes or insurance, or any other payment necessary to prevent filing of or to irreat discharge of
any lien,

Compilance Default. Failuro to comply with any other term, obligation, covenant or condition contained in this
Mortgage, the Nots or in any of the Related Documents. If such a failure is curable and if Grarioy has not
been given a notice of a breach of the samo provision of this Mort within the preceding twrive (12)
months, it may be cured (2nd no Event of Default will have occurredfx Grantor, after Lender sends written
notice demanding cure of such failurs: (a) cures the failure within fifteen (15) da%/s; or (b) if the cure requires
more than fifteen (15) days, immediately initiales steps sufficient to cure the failure and thereafter continues
and tc;gﬂmpletu all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical. . ‘
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's properly, any assignment for the benefit of creditors, any type of creditor werkout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Forecicsure, Forfelture, etc. Commencement of foreclosurs or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govermnmiental
agency against any of tho Property. However, this subsection shall not apply in the eveat of a good faith
divpute by Grantor as to the validity or rcasonablencss of the claim which is the basis of the foreclosure or
forefeiture %x;)cecdln , provided thaf Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terma of any other agreement batween
Grantor and Lender that is not remedied within any grece period provided therein, including without limitation
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ﬁy agreament concerning any indebledness or other ob!i'gmon of Grantor to Lender, whethor oxisting now or
aler. . .

Events Attecting Guarantor. Any of tho preceding oveats occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or linbility
under, any Guaranty of tho Indebtedness. Lender, st its option, may, but shall not be required to, permit the
Guarntor's cstate “to assume unconditionally the ablggstiann arsing under the guaranty In a4 manner
satiyfactory to Lender, and, in doing so, cure the Event of Default, ‘ o

Insecurity. Lender rorsonably deems itsolf insecuro,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any time thereafler,
Lunder, at its option, may exercise any ono or more of the following rights and remadios, in addition to. any other
tights or romedios provided by law: ‘

Accelerste Indebledness. Londor shall have the right at its option without notico to Grantor to declare tho
enlirc Indebtcdness immodiately due and payable, including sny propayment penaity which Grantor would be
required to par, :

UCC Remedies - With respect to all or any part of the Personal Property, Lendor sawll have all the rights and
remedics of a sccura! party undor the Uniform Commercinl Codo,

Collect Rents. Lcraer shall have the right, without notice to Granlor, 1o take possession of the Proparty and
collect the Rents, inclurlicg amounts past due and unpald, and apply the not proceeds, over and abovo
Lendor’s costs, against (he Indebtedness. In furtherance of this riﬁht. Lendor may require any tonant or other
user of the Property to make paymonis of vomt or use feos direc ly to Londer. If the Ronts are collected by
Lender, then Grantor irrovecrb!y designates Lender as Grantor’s attomoy-in-fact to endorse inatrumonts
received in payment thercoi in the_name of Grantor and to nagotinto the same nd colicct the procecds.
Payments by lenants or other user:, to !.ondor in responso to Lender's domand shall satisfy the ohlrglionu for
which the payments arc mads, whotier or not any proper grounds for tho domand oxisted, Lendsr may
exerciso its rights under this subparagrapi sither in person, by agent, or thraugh a receiver, ‘ ‘

Morigagee in Possassion. Lendor sha!! have the fight to bo placed as mortgugoe in pousemion or to have n
receiver appointed to take possession of all ur.uny part of the Property, with the rower to protect and prosorvo
ths Property, (o eporate the Proponz pmcudln‘g fo.vzioaura or sals, and to collect the Rents from the ropg;ty
and apply tho proceeds, over aad above the zcas of the receivorship, against tho Indebtedness. o
mortgages in Fosseaslon or rocelver may serve witheu! bond if pormitted by law, Lender's right to the
apgmmmcnl of a recsiver shall oxist whother or not ‘the apparent valuo of tho Properly oxceeds the .
In oiblcdncss by a substantial amounl. Employment by Lenidsr shall not disqualify a person from sorving as a
receiver, ‘

Judicial Foreclosure. Londor may obitain a judicial decrec tricclosing Granior'y intereat in #}l or any pm‘uf
the Property. ‘

Deficiency Judgment. If pormitted by applicablo law, Lendor wmay obtain s judgment for any duﬁclcndy
romaining in the Indebtedness due to Lendor after application of alt amovzis recoived from the oxercise of the
rights provided in this section.

Other Aemedies. Lender shall have all othor rights and remedics provided 'n this Morigage or the Note or
availablo at law or in equity. ,

Sele of the Property. To the oxtent permitted by applicabls law, Grantor heiciy ‘waivos sny and all right to
have the propar:? marshalled, In oxercising its righls and romedios, Londer shall be five to soll all or any part

of the Property together or scpmtelg, in ono salo or by separute sales, Lander shall b entitied to bid at any
public sale on all or any portior of tho Proporty. o :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any puin sale of the
Personal Property or of the time after which any private sale or other intended disposition f tho Personn
Property is to be made. Reasonable notico shall ‘mean notice given at loast ton (10) days bofore thy time of
the sale or disposition, ‘

Waiver; Electlon of Remaedles. A waivor by any party of a breach of a {uovi-ion of this Mortgage shall not
canstitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or uny other provision. Election by Lender to pursus any rexmd‘y shall not exclude ‘pumuit of any other

y, and an election to mako expenditures or take action to periorm an obligation of Grantor under this

#ww£oT'

re
Mortgage after failure of Grantor to perform shall not affect Lendor's right to declare & dafault and exercise its
remedies under this Mortgage. ‘ R _

Atiorneys’ Fees; Expenses. If Lender institules any sult or action to enforco any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may sdjudge reusonable sa attorneys’
fces at trial and on any uspa'al Whether or not any court action is involved; all reascnable expenses incu:

nder's

56

by Lender that in Le opinion arc necessary at any time for tho protection of ils intercst or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall hear interest
from tho dato of expenditure until repaid at the rate provided for in (he Notc. Expensos coversd by this
arsgraph include, without limitation, howevor subject to any limits under applicable [aw, Lender's atiorneyys’
ees and Lender's legal ox?onses whether ot not thers is a fawsuit, including attornoys’ fees for bankruptey
procwdif (including offorts to modify or vacate any automatic stay or in{:mnon). uppeals and any
antici post-judgment collection services, tho cost of scarching rocords, obtaining title reports (including ™ -
foreclosure reports), survoyors' reports, and appiaisal foes, and title insurance, to the oxtent permitted by
applicable law. Grantor also will pay any court costs, ir addition to all other sums providad by law. .

- NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

[
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nolice of dofault and any notice of sale to Grantor, shall be in writing, may be be sent by tclefacsimilie, and shal)
bo offective when actually delivered, or when deposited with & nationally recognized ovemight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, regisiered mail, postuge
repuié. directed to the addresses shown near the beginning of this Mortgage. - Any party may change its address
or notices under this Mortgage by giving formal written natice to the other partiss, specifying that. the purpose of
the notico i» to change the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortgags shall be sent to Lender's address, as shown near the beginning of this Mostgage.
Far notics purposes, Grantor agroea to keep Lender informed at all times of Grantor's current addiess,

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or ximilar law for the establishment of condomiriuma or cooperative ownership of the Real Propesty:

Powor of Atiorney. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
maiter that may come befare the association of unit owners, Lender shall have the sight to excrcise this power
of attornoy only after default by Grantor; however, Lender may decline to exercise this power as it soea fit,

insurance. The insurance as required above may be carried by the asscciation of unit owners on Grantor's

behalf, and the proceeds of auch insurance may be paid to the association of unit owners for the puspose of
r&pa(i'ring or recunstructing the Property. If not so used by the association, such procesds shall be paid to
nder.
Default. Failure of+*iantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property *o 1ot ownership, by the bylaws of the associntion of unit owners, or by any rules or
regulations thereunder, (ha.l.bo an event of defauli under this Mortgage. If Grantor's interest in the Real :
Property is # leaszhold intoreat «nd such property has boen submitied to unit ownership, any failure of Grantor ‘ .
to porform any of ths obligriicas impoied on Gruntor by the lease of the Real l,’mpcrtgl from iis owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, or
any fallure of Grantor as a member of an associntion of unit owners to take any reasonsble astion within
Grantor's power to prevont a dofauil viader such lease by the association of unit owners or by any member of
the associntion shall be an Event of Defav's under this Mortgage.
MISCELLANEOUS PROVISIONS. The foliawing miscetlancous provisions are a purt uf this Morigage:
Amendments. This Mortgago, togethcr with-ozy Related Documents, constitutes the entire understanding and
agreement of the parties ns to the matters set {ors in this Mortgage, No alteration of or amendment to this
origage shall be effective unless given in writing and signed by the party or pastics sought to be charged or
botind by the sltcration or amendment.

Applicablo Law. This Morigage has boen dellveird to Lender and accepted by Lender in the State of
lillnols. This Morigage shall be governed by &nd curatrued In accordance with the lawa of the State of

lliinols.

Captlon Headings. Caption headings in this Mortgago arc for convenience purposes only and are not fo be
wsod to interpret or define ths provisions of this Mortgage.

Merger. Thero shall be no merger of the interest or estate created by th's Mortgage with any ather intersst or
culale in ft_i‘i::‘;openy at any time heid by or for the benefit of Lender-in-any capacity, without the writien
consent o or.

Multiple Partles. All obligations of Grantor under this Mortgage shall be joini sud several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
- responsible for all obligations in this Morigage.

Severabliity, If a court of competent jurisdiction finds any provision of this Morgage to be invalid or

unenforceable as to any person or circumstance, such finding shall not vender that provisica invalid or

unenforceablo as to any other persons or circumstances, [f feasible, any such offcndnp'g prevision shall be

doemed to be modified to be within the limits of enforceability or validity; however, if the oifeiding provision

cannot be so modified, it shall be stricken and ali other provisions of this Mortgage in all other r:spects shall

rerain valid and enforceable, 3|

Successora and Assigns. Subject to the limitations stated in this Moﬁgaslc on transfer of Grantor's interest,
thie Mortgage shall be binding upon and inure to the benefit of the parties, their successors and mxgxs. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortgage and the Indebiedness by wa of

fo co or extension without releasing Grantor from the ~bligations of this Mortgage or liability under the

Indeblednens, &
“Titvie Ia of the Esgerice. Time is of the essence in ihe performance of this Mortgage. U!)
Walver of Homestead Exemption. Grantor heroby releascs and waives all rights and benefits of the 3
homeetead exemption laws of the State of Iilinois as to all Indebtedness secured by this Mortgage. o
Waivers and Conisants. Lender shall not be deemed to have waived any rights under this Mortgage (or under b
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the P‘
part of Lander in excrcising any right shail oreratc as & weiver of such right or anv other right, A waiver by

any party of a provision of this Mortgage shal e

. 1 ) all not constitute a waiver of or prejudice the pnng"a right otherwise
to demand strict compiiance with ihat provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantar, ehail constitute 8 waiver of any of Lender's rights or any of
Grantor's obligations as o ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not coastitute continuing consent to subsequent

instances where such consent is required,
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L EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
3 GRANTOR AGREES TO ITS TERMS.

hsephine A l.ualer.- A alnglo woan

INDIVIDUAL ACKNOWLEDGMENT

STATEOF .7 /L 1/ (73

i -
COUNTY OF_MQ&:L /.2@

On this day before me, ths undorsigned Notary Public, porsonally appeared Dagn N. Bastounes, Dlvorcod and
not since remarried; and Josephine A. Auster, A uing'e woman, divorced and not sinco romarried; w single
known to be the individuals described in anu w10 oxccuted tho Mortgage, and acknowledged that

t / Morlgnga as tho and VOluntary ac ne&d‘,’dccu, (or tho épnym therein :}y.qtlon;d
i soaHth} day of ‘

AAAAA‘A*A“A

| n //Rosiding & > "OFF|C|A
SN 2@1 / 8) ora B, Mlﬁg\#
Notary Public in gnd fot the State of o - S Hctiry Publlc, Statg of Nlinols p
{ My Cositmission Expmm §/26/06 p
My commisslon expires VVIYEYY YV vy

o PR AUPLANL ALK AMNOTITIY . AT VORI
LASER PRO, Rog. U.S Pat, & T.M. Cff., Ver. 3.20b (c) 1945 CPI ProServices, Inc. MI rights reunsved,
[1L-GO3 E3,20 F3.20 P’3 20 BASTOUN,LN]
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