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ASSIGNIAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 1, 7825, between Dean N. Bastounes, Divorced and not
since remarrled and Josephine A. Auster, A single woman, livorced and not since remerried; a single
woman, whose address is 600 N. McClug Ct. #2101A, Chicayo ' 60611 (referred to below as "Grantor");
and Midwest Bank and Trust Company, whose address is 501 We North Avcnuo, Melrose Park. . 860180
{referred to below &s "Lender”). :

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys 15 L 4nder all of Grantor's right, title,
and Interest in and to the Rents from the following described Proporty wocaiad In Cook COunly, State of
jiiinols:

75—75@% o @

PARCEL 1:
“UNIT NO. "E" IN THE 1863-65 NORTH DAYTON STREET CONDOMINIUM A5 TFELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS AND LOT 29 IN SUB BLOCK 1 OF BLOCK 5 IN SHEFFIELD'S ADDITION TO CHICAGO,
BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 26, THE SOUTH EAST 1/4{Aa
AND THE SOUTH 1/2 CF THE NORTHEAST 1/4 OF SECTION 31, ALL OF SECTION 32 AND THE WEST ;3
1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD &
PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A” &
TO THE DECLARATION OoF CONDOMINIUM RECORDED AS DOCUMENT 26066693 AND FILED AS M
DOCUMENT LR 3227644 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE ’5
COMMON ELEMENTS PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE GARAGE E AND GARAGE DECK, A
- LIMITED COMMON ELEMENT AS ODELINEATED OM THE SURVEY ATTACHED TO THE DECLAHATION
" AFORESAID RECORDED AS DOCUMENT 25966683 AND FILED AS DOCUMENT LR 3227844

* The Real Property or lts addreas Is commonly known as 1882 N. Dayton Avonuo. Chicago, IL coau 'I‘hc
" " Real Property tax identification number is 14-32-414-069-1005.

lsEFleONS The following words shall have the following meaningo whﬁﬁx \hla&«gﬂﬁm not
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otherwise dsfined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of DofeuR. The words "Event of Default” mean and include without limitation any of the Events of
Default sat forth balow in the section titled "Events of Default.”

~ Grantor. The word "Grantor" means Dean N. Bastounes, Divorced and not since remarried and Josephine A.
Auster, A single woman, :

Indebtedness. The word "Indebiedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expeases incurred by Leader

to enforce oblizaticns of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Zrider" means Midwest Bank and Trust Company, its successors and assigns.

Note. The word "Noie’ nieans the promissory notc or credit agreement dated November 1, 1995, In the
original principal amoun? of $170,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings ¢, consolidations of, and substitutions for the promissory note or agresment.
The interest rate on the Note is & variub)s interest rate based upon an index. The index currently is 8.750%
per annum. The interest rate to be applies!-‘o the unpaid principal balance of this Assignment shall be ar 2
rate of 1.500 percentage point(s) over the Index, subject however to the following maximum rate, resulting in
an initial rate of 10,250% per annum. NOTSCE: Under no circumstances shall the interest rate on this
Assignment be more than (except for any highesZefault rate shown below) the lesser of 18,000% per zanum

or the maximum rate allowed by applicable law,

Propany. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignmens” section,

Real Property. The words "Real Property” mean the projerly. interests and rights described above in the
"Property Definition” section,

Related Documents. The words "Related Documents™ meen snd include without limitation all promissory
notes, credit agreements, loan agroements, cnvironmental agrecincnis, grarantics, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and do:umcnts, whether now or hercafter

existing, executed in connection with the Indebtedness.

Rants. The word "Rents" means all rents, revenues, income, iasues, orofils asd poiceeds from the Property,
* whether due now or later, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS A0 /2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, ZND THE RELATCED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM':

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender

all amounts sccured by this Assignment ag 03/ become due, and shall strictly perform all of Grantor's obligations

under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided below and so

" iot'lig as there is no default under this Assiynment, Grantor may remain in possession and contro) of and operate

“ooan mamg?c the Property and collect the Rents, provided that the ting of the right to collect the Rents shull

not conatitule Lender's conaent 10 the use of cash collateral ina b ptcy proceeding, : :
GRANTOR'S REPRESENTATIONS AND WARHANTIES WITH RESPECT TO THE RENTS. With respect to the
Kents, Grantor represents and warrants to Lender that:

Ownershlp. Grantor is cntitled to recetve the Rents free and clear of all rights, loans, liens, encumbrances, ,
and claims except as disclosed to and accepted by Lender in writiag.

ngm to Assign. Grastor has the full right, power, and authority to enter into this Assigament and to assign
and convey the Rents to Lender,

‘No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrumont now in force, :

No Further Transfer. Grantor will siot sell, assign, encumber, or otherwisc dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,
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g LENDER'S RIGHT TO COLLECT RENTS. Londer shall have the right at any time, and ovon though no dofault
() shall have occurred undor this Assignment, to collect and receive the Ronts, For this purpose, Leader is hercby
14 given and granted the following rights, powors and authority: ) ‘

Notice to Tenanis. Lender may send notices to any und il tenants of the Property adviuing thom of this
Assignment and directing all Rents to be paid directly to Lendor or Lender's agent.

Enter the Property. Lender mg enter upon and take posscssion of the Property; domand, collect and recoive
from the tennnta or from any other porsona liablo therefor, all of the Ronm %slimto and carry on all logal
proceedings noccssur%' {or the protection of the Property, including such procecdings as may bo nococu%o
‘r’e‘col\,/g p%sysession of tho Property; collect the Ren and romove any tonant or tenants or other persons from

o rroperty. ; .
Mairtain the Property. Londer may cater upon the Prorcrty to maintain the Property and heop the samo in
repair; to pay the costa thetcof and of all sarvices of all employces, including thelr equipment, and of all
continuing costs and expenses of maintalning the Praperty in proper repair and condition, and also to pay all
:gxe;.’}o mcn;smeow and water utilities, and the premiums’on fire and other insurance effected by Londer on

o pﬂ 1 .

Compliance with, Laws, Leonder may do any and ali things to exscute and comply with the lawa of tho State of
llinots and also al' oiher laws, rules, orders, ordinances and requirsments of ail other governmental. agoncios
affecting the Proparsy, :

Lease the Pro?ny. "-21dor may rent or lcase tho whole or any part of the Property for such term or terms
and on such conditions as Lesider may deom appropriate.

Employ Agents. Lender sy engago such agent or agonts as Londer may deom sppropriste, either in
lﬁ:{lor t: nams or in Granior’s-.ame, to rent and manage the Property, including the collection and application .
of Rents. ‘

Other Acts. Lender may do all suck other things and acts with respect to the "“””"ﬁ,“" Lander may deem
appropriate and may act exclusively and sololy in the place and stead of Grantor and to have al] of the powers
of Grantor for the purposes stated rbove. ‘ o

No Requirement to Act. Lender shall not-te n\(iuired to do any of the fomgoinf acts or things, and the fact
that Lender shall have performed one or more of e foregoing acts or things shall not require Lender to do -
any other specific act or thing.

APRLICATION OF RENTS. All costs and expenses incuried by Lendor in connection with the nger&( shall be for
Grantor's account and Lender may pay such costs and expesces Srom the Rents, Lender, in its sole discretion,
shall determine the c::,pplicmion of any and all Rents. received Ly.it: however, any such Rents recived by Lender
which ate not applied to such costs and expenses shall be applied (o tue Indebicdness, All oxpenditures mado by -
Lender under this Assignment and not reimbursed from the Ron’s vas!lt become a part of the Indabledness
secred by this Assignment, and shall be payable on domand, with interest at the Nots rate from date of
expeaditure until paid, ’

FULL PERFORMANCE. If Grantor pays all of the Indebledress wher dus and otherwise porforms sl the
obligations imposed upon Grantor under this Assignmont, the Note, and the Related Documents, Lendor shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitab.ia statementy of termination of

any financing siatement on fils evidencing Lendor's security interest in the Renia und the Property.
termination foo roquired hy law shall be paid by Grantor, if permitted by applicable Jzv. I, however, eglymcnt i
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third parly, e the Indebiedness and
thereafter Lender is foreed to remit the amount of that payment (8) to Grantor’s trustes in, ounkruptcy or to any - .
similar person under any federal or state bankruptcy law or law for the rolief of debiors, (v Ly reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lends: or vy of Lender’s
prolﬁe , o1 (¢} by reason of any settlement or comprise of any claim mado by Lender with any cisiinrul (including
without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforerent of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the casi ny be,
noiwithstanding any cancellation of this Assignment or of any note or other instrument or agreemsnt ovidencing

the Indebtedness and the Property will continus to sccurs the amount repaid or recovered to the same oxtens s if
that amount nover had been originally recelved by Lender, and Grantor shall be bound by any judgment, decres, -
order, settlement or compromise relating to the Indsbledness or to this Assignment. :

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assimcnt, or if any action or
gcroceeding is commenced that would materially affect Lender's intorests in the Property, Lender on Grantor's

half may, but shall not be required to, take any action that Lender decins approprinte. Any amount that Lender
expends in so doing will bear interest at the rate chargsd under the Note from the date incurred or paid by Lender .
to the date of reg:{ment by Grentor, All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apporiioned among and be payabie with any instellment payments'to
become due during either (i) the term of any apé):icable insurance polic& or_(ii) the remaining term of the Note, or
(c) be treated as & balloon payment which will be dus and payable at the Note's muturity.  This Assi t also
will securs payment of theso amounts. The rights provided for in this rmgnph shail be in audition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
mll not be construed as curing the default’so as to bar [ender from any romedy that it othenwiss would have.

DEFAULY. Each of the following, at the oplibn of Lender, shall constitute an event of default-("Event of 'Defnult")
under this Assignment: : » :

Default on indebtedness. Failure of Grantor to make any payment when dus on the Indebtedness,
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Compilance Default. Failure to comply with any otker term, obligation, covenant or condition contained in this
Ausigrunent, the Note or in any of the Related Documents, l(' such a failure is curable and if Grantor has not
been given & nptice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends writien
notice Jemmdmg curc of such failure: (r) cures the failure within fificen (15) days; or (b) if the cure requires
niore than fiftean (15) d“i , immedintely initiates steps sufficient to cure the failure an thereafier continues
and t‘:o:?plelcs all reasonable and necessary steps sufficient to produce complinnce as soon as reasonably
practical,

Falze Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading n any material
respect, sither now or at the time made or furnished,

Other Defaults. Failurs of Grantor to comply with any torm, obligation, covenant, or conditicn contained in any
other agreement belween Grantor and Lender,

Death or Insolvency. The death of Grantos, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of ereditor workout, or the
commencemeit 0 any procesding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfature, etc. Commencement cf foreclosure or forfeiture proceedings, whether by judicial
procesding, self-heip, ronossession or any other method, by any creditor of Grantor or by any Povcmmentgl
agency against any o/ (Fs Property. However, this subsection shall not apply in the event'of a ﬁ faith
dispufe by Grantor as to iv: validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, proviied that Grantor gives Lender written notice of such cluim and furnishes rescrves
or A surety bond for &c claim sa’isfactory to Lender.

Events Affecting Guarantc:. Anv of the preceding events occurs with regpect io any Guarantor of any of the

Indebtedness or any Guarantor dies or bezomes incompetent, or revokes or digputes the validity of, or liability
under, any Guaranty of ths Indebledness, Lender, at its option, may, but shal! ot be required o, permit the
Guaranlor's eslate to assume unconditionally the obhﬁons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cire the Event of Default,

insecurity. Lender reasonably deems itsslf inscrure,

RIGHTS AND REMEDIES ON DEFAULT. Upon e occurrence of any Event of Default and at any iime thereafter,

* irrovocably designates

Lender may exercise any onc or morc of the following rights and remedies, in addition to any other rights or
remeding provided by law: : ‘

Accelerate Indebtedness. Lender shall have the rigit wi its option without notice to Grantor to declare the
entire Indebtedness immediately dus and payable, including <oy prepayment penalty which Grantor would be
required 10 pay,
Collect Rents. Lender shall bave the right, without notice to Giarinr, to take possessiun of the Property and
collect the Rents, including amounts past duc and unpeid, and apyslv the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this righs; .ender shall have all the rights provided
for in the Lender's Rlﬂ:‘ to Collect Section, above, If the Rents a's coliected by Lender, then Grantor
der as Grantor's attomey-in-fact to endorse instaiments received in payment
thereof in"the name of Grantor and to negotiste the same and collect the prorcw's. Payments by lenants or
other users to Lender in response to Lender'r demand shall satisfy the obligativas cor-which the payments are
made, whether or not any proper grounds fc ' the demand existed. Lender may ev2reise its rights under this
subparagraph cither in person, by agent, or t! rough a receiver,

Mortgagee In Possession. Lender shall have the right to be placed as mortgugse 1.2 possession or to have a
receiver appointed to take possession of all or ane' part of the Property, with the power to proiest and lglr".;&-.rw:
the Property, to operate the Prope: pmedu:g oreclosure or sale, and to collect the Rents &<p the Property
and apply the proceeds, over and above the cost of the receivership, against the Indeticlorss. The
mortgagee in ¥osscsslon or receiver may serve without bond if permitted by law, Lender's zight to the
appointment of a recciver shall exist whether or not the ?parcm valuo of the Property crceads the
Indebtedaess by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

eﬂ:er Remedles. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shail not
constitute n waiver of or prejudice ihe party's rights otherwise to demund strict compliance with that provision

or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake action to periorm an obligation of Grantor under this
Assignment after failure of Grantor to perform eiull not affect Lender’s right to declare a default and exercise

its remedies under this Assignment,

Attorneys’' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adiiludge reasonable as attornays’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are pecessary at any time for the protection of its interest or the
enforcement of its rights shall becotne a part of the ‘Indebtedness payable on demand and shall bear interest

from the date of expenditure until d at the rate provided for in the Note. Ex covered by this
?mgragh‘ include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ecs and Lender’s Jegal expenses whether or not there is a lawsuit, including attomeys® fees for bankry,

proceedings (including efforts to modify or vacac any automatic siay or injunction), appeals and any
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anticipated post-judgment collection sorvices, the cost of scarching records, obtaining title roporta (including
foreclosure roports), surveyors’ roports, and appraisal fees, and titlo insurance, to the extent permitted by
applicable law. Grantor ahio will pay any court costs, in addition to all other sums provided by law,

’:‘!’ MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a past of this Aszignment:

A Amendments. This Assignment, togethor with gmr{ Related Documents, constitutes the ontire undersianding
4. ond ugrooment of the parties s to the mattors set forth In this Assignment, No altoration of or amendment to
= this Assignment shall be effective unless (ilvun in writing and signed by the party or parties sought to be
e charged or bound by the altsration or amendment, : - :

Applicable Law. This Assignment has been deilvered to Lender and accepted by Lender Iri the Siale of
Niinols. This Assignment shall be governed by and construed in sccordance with the laws of the State of
linola,

Multiple Parties. All obligations of Grantor under this Assignmont shail bo joint and soversl, and all
roforonces to Crantor shall mean cach and cvory Grantor. ‘This moans that each of the persons signing balow
is rosponsiblo fu. Al obligations in this Assignment, -

No Modification,” Crantor shall not onter into any agreomont with the holder of uny mortgage, deed of trust, or
other security agrezmint which has priority over ﬁm Ausignment by which that agroowent s modified,
amended, extended, e ranawed without the prior wrilten consent of Lender, Grantor shall neithor coquest nor
accept any future advances ander any such security agreoment without the prior written consent of Lender.,

Severability. 1f a couri of zompetent jurisdiction findw any provision of this Assignment to bo Invalld or
urenforceeble as io any perwin-or clrcumstance, such finding shall not ronder that proviron invalld or
unenforceable as to any othor pervsns or ciroumstances, 1f fousiblo, lmer mich offending provisicn shall be -
deomed to be modified 1o be within b5 limila of enforceabllity or validity; however, if the offending provision
cannot be so modified, it shall be strickon and all other provisions of this Assignment In al} othor rospects shall
romain valid and enforceabls. »

Successors and Assigns. Subject to «ne limilations sialed in this Assignment on transfor of Grantar's
intercst, this Assignment shall be binding ugor and inure to the benofit of the partios, their successcrs and
assigns, If ownership of the Proporty becomes vusiad in & person other than Grantor, Lender, without notico

to Grantor, may deal with Grantor's successors with reforenco to this Assignment and the Indebledness by
WA o:‘hfo{malncao ar extansion -without roleasing Grraio: from the obligations of this Assignment or Hability
under tho Indebtednoss, ,

Time i of the Essence. Timoe ls of the essence In the periormance of thin Assignment,

Welver of Homestead Exemption. Grantor hereby 1a!iezz and walves all tighta and bonefits of the
homestead exemption laws of the State of 1llinols as to all Indebied:ess socured by this Assignment. ‘

Walvers and Consents. Leadoer shail not be deemed to have walvad any rights under this Assignment (or
under tho Related Documents) unless such walver is in writing and signe2-Sy Lender, No dolay or omlssion
on the of Lender in exercising an{ right shail o[)mla as & waivo: of ach right or any other right. A
wuiver by any party of a vaiaion of this Assignment shall not ccnatitwic » waiver of or projudice the smrey'a
nght othorwise to demand strict complinnce with thiat_provision or any othor provision. No prior walver by
Lender, nor un¥ course of dealing betwsen: Lender and Grantor, shall constitutz a ‘waivor of any uf Londor's
rights or any of Grantor’s cbligations as 1o any fuluro transactions, Whenover cursent by Londor Is required

in this Assigninent, the granting of such consent by Londor in any Instance shail noi,conatitute. continuing
consent to subscquent instances whero such consent is required. ' . ‘ ‘

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASS:SNMENT OF RENTS, |

7 .
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! 9IV!DUAL ACKNOWLEDGMENT

STATE OF _ }
| ) 88

COUNTY OF L/ﬁ& /L )

On :his day before mo, the undersigned Notary Public, personally appeared Uean N. Bastounes, Divorced and
not since remarried; and Jossphine A. Auster, A llnnia woman, divorced and not since remarried; a single
woman, o me known to bo the individuals described in and who executed the Assignment of Rents, and
acknowledged 1 thnt thoy signed the Assignment as thciiﬁ-ee and voluntary and deed, for the usea_gnd

puvposes t min atined, / f Z
Given yinds fham an ] aaal tbl: ___Z____ day of / z/d 4 , 19 S
\ /” Hesldlng at iAA!"QAFFAlGAIA‘l 's‘é:‘ G“}
\\ « Clora B, Milier b
Notary Public in and for the Sieieof =~ __ « Notary Public. State of Hiinols b

. ommisston Expires 5/26/96 b
My commission expires __ ‘vML (_;' vvvv?' 2%
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