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MORTGAGE \5 E(O% |

NOTICE TO BORROWER: TFt NOTE SECURED 8Y THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR CriANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE MAY RESULT IN LG'VER PAYMENTS, |

"
THIS MORTGAGE made this 14th day of November (995, between William E. Johnson and Rene
* Yohnsof), EICHAIKAYDW i (hercinalter referred to as "Mort:5gor") and First State Bank of Calumt

City (hereinafter referred to as "Mortgagee"). W,
*MARRIED TO ANGELA M. JOHN DN) Wb W %

*%A BACHELOR | |
WHEREAS, Mortgagor is indebted to Mortgagee in the principal suniof One Hundred Eleven
Thousand dollars ($111,000.00) which indebtedness is cvidenced by Micrtgagor's Note dated
November 14, 1995 (herein referred to as the "Note"),

WHEREAS, the Note provides for inierest to be charged on the balance of principal trinaining from
time to time outstanding at a ratc which shall be adjusted ot intervals of twelve months. The initial
intercst rate charged under the Note for the first twelve months shall be Nine and One Hait' percent
(9.50%). During the remaining term of the Note, interest shall be charged on the balance of principal
remaining from time to time outstanding at a ratc equal to Four and One Half percent (4.50%) above
the weekly average yicld on United States Treasury Sccurities adjusted to a constant maturity of one -
year; and :

| 173’5?0356

WHEREAS, the Note provides for initial monthly instaliments of Nine Hundred Thirty Three
and 35/100 dollars ($ 933.35) on the first day of each month commencing with December, 1995
with the balance of the indebtedness, if not sooner paid, duc and payable on Novembser 1, 2025,
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NOW, THEREFORE, the Mortgagor, 10 sccure the payment of the Note und any cencwals,
extensions, or modifications thereof, with intcrest thercon, the payment of all other sums with
interest thereon advanced in accordance herewith to protect the sccurity of this Mertgage, and the
performance of the covenants and agreements of the Mortgagor herein contuined, the Mortgagor
docs hereby mortgage, grant, warron?, and convey to Mortgagee the following dcscnhcd real cstate
located in the County of Cook, State of Hlineis;

LEGAL DESCRIPTION:
Lot 36 in Loke Lynwood unit Number 10, being o subdivision of part of the
South 1/2 of section 7, Township 35 North, Range 15 East of the Third Principal
Meridian, in Cook County [tlinois ‘

P. L. N.t 33-07-4:£-036-0000.

Which has the address ~f 20049 Marlin Court, Lynwood 11 60411 (herein referred to a8
"Premises”).

TOGETHER with all the improvements now or herenfier erected on or attached to the Premises, snd
all easements, rights, appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water,
water rights, and all fixtures now o1 hureafter attached to the Prcmzscs. all of which including
replacements and additions thereto, shall'bs deemed to be and remain & part of the Premises covered
by this Mortgage and all of the foregoing together with said Premises (or thc leaschold estate if the
Mortgage is on a leaschold) arc herein referred (0 as the "Premises"

Mortgagor covenants that Mortgagor is lawfully seized oFGie real estate hereby conveyed and has

the right to mortgage, grant and convey the Premises, <hat the Premises is unencumbered and

Mortgagor will warrant and defend generally the title 10 ths Premises against all claims and”
demands, subject to any declarations, casements or restrictions listes in a schedule of exceptions to

coverage in any title insurance policy insuring Mortgagor's interest in the Fremiscs.

IT IS FURTHER UNDERSTCOD THAT:
Mortgagor shall promptly pay when due the principal of and interest on the indnbt@dncqq
¢videnced by the Note, and Iate charges as provided in the Note, and the princinii of and
interest on any future advances scoured by this Mortgage.
In uddition, the Mortgugor shall:

a) Promptly rcpair, restore or rebuild any improvement now or hereafter on the Premises
which may become damaged or destroyed.

b) Pay immediately when duc and payable ell general taxes, specinl taxes, spesinl
assessments, water charges, sewer service charges and other taxes and charges against the
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without changing thc amount of the monthly payments, unless such change is by mutual

o
3 consent,
b
j) In the event this Mortgage is on a unit in a condominium, perform all of Mortgagor's . -
s . . . ) . + 4
b obligations under the declaration or covenants creating or governing the condominium, the

By-Laws and regulations of the condominium and the constituent documents,

3. Any sale, conveyance, or transfer of any right, title or interest in the premises or any portion
thereof or any sale, transfer or assignment of all or any part of the beneficial interest in any trust
holding iitle to the Premises without the prior written approval of the Mortgagee shall, at the
option of <he Mortgagee, constitule a defauit hereunder on account of which the holder of the
Note secured. hercby may declare the entire indebtedness evidenced by said Note to be
immediately duz-and payable and foreclose this Mortgage mmcdmtcly or at any time such
default occurs.

4. Inthe case of a failure to periorm any of the covenants herein, or if any acticn or proceeding is
commenced which materially affects the Mortgagee's interest in the Premiscs, including but not
limited to cminent domain, insclviney, code enforcement, or arrangements or proccedings
involving a bankrupt or decedent, theiviortgagee may do on the Mortgegor's behaif everything
s0 covenanted; the Mortgagee may also do-zny act it may deem necessary to protect the lien
hereof; and the Mortgagor will repay upon demand.any monies paid or disbursed; including
reasonable attorney's fees and expenses, by the Mortgagee for any of the above purposes and
such monies together with interest thereon at i kighest rate for which it is then Iawful to
contract shall become so much additional indebtedness pereby secured and may be included in ]
any decree foreclosing this Mortgags and be paid out-o1 the rents or proceeds of sale of said i
Premises if not otherwise paid. It shall not be obligatory upon 1 Mortgagee to inquite into the '
validity of any licn, encumbrance or claim in udvancmg mees as above authonized, but |
nothing hercin contained shall be construed as requiring the Mortgarée to advance any monies
for any purpose nor to do any act hereunder, and the Mortgagee shall @ot incur any personal
liability because of anything it may do or omit to do hereunder nor shaii nny-acts of Mortgugee
act as & waiver of Mortgagee's right to accelerate the maturity of the indebtesdnzss secured by
ihis Mortgage or to proceed to foreclose this Mortgage.

5. Time is of the essence hercof, and if default be made in performance of any covenant herein
contained or contained in the Note or in making any payment under snid Note or obligation or
any extension or renewal thereof, or if procecdings be instituted to enforce any other lien or
charge upon any of the Premises, er upon the filing of a proceeding in bankruptey by or ngainst
the Mortgagor, or the Mortgngor shall make an assignment for the benefit of his creditors or if
his Premises be placed under control of or in custody of any court or officer of the government,
or if the Mortgngor abandons the Premises, or fails to pay when duc any charge or assessment
(whether for insurance premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwise) imposed by any condominium, townhouse, cooperative or similar
owncer's group, or if the Mortgagor shall dic, then and in any of snid cvents, the Mortgagee is
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Premises, including those heretofore due, (the monthly payments provided in the Note in
anticipation of such taxes and charges to be applied thereto provided said payments nre
actually made under the terms of said Nete), and to furnish the Mortgnges, upon request,
with the original and duplicate receipts therefor, and all such items extended against said
Premises shail be conclusively decmed valid for the purpose of this requirement,.

Keep the improvements now existing or hereafter erected on the Premiscs insured agninst
loss or damage by fire, lightning, wind storm or such other hazurds, us the Mortgagee may
reasonably require to be insured agninst under policies providing for puyment by the
insurance companics of monies sufficient cither to pay the cost of replacing or repairing the
snme or to pay in full the indebtedness secured hereby, in such companies through such -
ageris or brokers and in such form as shall be satisfactory to the Mortgagee, until said
indebiedpass is fully paid, or in the case of foreclosure, until expiration of the pericd of
redempticin auch insurance policies, including additional and rencwal policies shall be
delivered to s kept by the Mortgagee and shall contain a clause satisfactory to the
Mortgagee makirg-them payuble to the Mortgagee, ns its inlerest may appear, and in case
of loss under such paiivies, the Mortgagee is authorized to adjust, collect and compromise,
in its discretion, all cieims thereunder and the Mortgagor agrees o sign upon demand, all
teceipts, vouchers and reléascs required of him by the insurance companies; application by
the Mortgagee of any of the jiro:ecds of such insurance to the indebtedness hereby secured
shali nat excuse the Mortgagor iteip making all monthly payments wntil the indebtedness is
paid in full. In the event of a loss, Mertgagor shall give prompt notice to the insurance
carrier and Mortgagee. Mortgagee 1nay make proof of 10ss if not made promptly by
Mortgagor. All renewal policies shall be delivered at lenst ten (10) days before such
insurance shall expire. Al policies shall providz further thut Mortgagee shall receive ten
(10) days notice prior to cancellation. ' :

Complete within a rcasonable time any buildings or itaprovaments now or at any time in
process of erection upon said Premises,

Keep said Premises in good condition and repair without vasrz and free from ony
mechanics or other lien or claim of lien not expressly subordinated ic the lien heteof,

Not suffer or permit any unlawful use of or any nuisance to exist on saic Piemises nor to
diminish nor impair its value by any act or omission to act.

Comply with all requirements of law or municipal ordinances with respect to the Premises
and the use thereof, - : -

Comply with the provisions of any lease if this Mortgage is on i leasehold.

Pay the premiums for any life, disability or other insurance if mortgagor shall procure
contracts of insurance upon his lifc and disabitity insurance making the Mortgagee assignee
thereunder, in such event and upon failure of Morigagor to pay the aforesaid premiums,
the Mortgagee may pay the premiums for such insurance and add said payments to the
principal indebtedness secured by this Mortgage to be repaid in the same manner nnd
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hereby authorized and empowered, as its option and without affecting the lien, hereby created or
the priority of said lien or any right of the Mortgagee hereunder, to declare, without notice, all
sums secured bereby immediately due and payable, whether or not such default be remedicd by
Mortgagor, and apply toward the payment of said mortgage indebtcdness any monies of the
Mortgagor held by the Mortgagt.c, and said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure a sale may be made of thc Premises enmasse
without offering of the several parts separately. :

Upon the commencement of any foreclosure proceeding hercunder, the court in which such bill -
is filer/mny at any time, either before or after sale, and without notice to the Mortgagor, or any
party claizaing under him, and without regard to the solvency of the Mortgagor or the then value
of said Primices, or whether the same shall then be occupied by the owner of the cquity of
n,demption asa homestead, appoint a receiver with power to manage and rent and to collect the
rents, issues and-prodits of said Premises during the pendency of such foreclosure suit and the
statutory period of ‘redemption, and such rents, issues and profits, when collected, may be
applied before as well re-ufter the foreclosure sale, towards the payment of the indebtedness,
costs, taxes, insurance or sther items nccessary for the protection and preservation of the
Premiscs, including the experses ‘of such receivership, or on any deficiency decres whether
there be a decree therefore in pecsennm or not, and if o receiver shall be appointed he shall
remain in posscssion unti! the expiratior of the fuil period allowed by statute for redemption,
whether there be redemption or not, and unti! the issuance of a decd in case of sale, but if no
deed b issued, until the expiration of the siatutery period during which it may be issued and no
lease of snid Premises shall be nullified by the agrointment or entry in possession of a receiver
but he may clect to terminate any fease junior (o402 ticn hereof; and upon foreclosure of said
Premisces, there shall be allowed and included as an adeitional indebtedness in the degres of sale
all expenditures and expenses together with interest theicon stthe rate of twenty (20%) percent
per annum, or if said rate of interest is higher than permitted by state law, then to the highest
rate permitted by state Inw, which may be paid or incurred by or'ar behalf of the Mortgngece for
attorneys' fees, appraiscr's fees, court costs and costs (which may ke cstimated as to Include
items to be expended after the entry of the decree) and of procuring all such data with respect to
title as Mortgagee may reasonably deem necessary cither to prosecute such swit or to evidence
to bidders at any sale held pursuant to such decree the true title to or value of euiz Premises; afl
of which aforesaid amounts together with interest as herein provided shall be ircdintely duce
and payable by the Moitgagor in connection with {a) any procceding, including @ probate or
bankruptcy proceedings to which cither party kereto shall bo o party by reason of this Mortgage
or the Note heseby secured; or (b) preparations for the commencement of any suit for the
foreclosure hercof after the accrual of the right to fereclose, whether or not actunily
commenced; or (c) prepurations for the defense of or intervention in any suit or proceeding or
any threatened or contemplated suit or proceeding, which might nifect the Premises or the
security hereol, [n the event of a foreclosure sale of said Premises there shetl first be paid out of
the proceeds thereof all of the aforcsaid items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thercon up to the time of such sale, and
the surplus, if any, shall be paid to the Mortgogor; and the purchuser qhull not be obliged to see
to the application of the purchase money. ‘
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Extension of the time for payment or modification or amortization of the sums secured by this
Mortgage granted by Mortgagee to any successor in interest of Mortgagor shall not operate to
relense in nny manner the liability of the original Mortgugor and Mortgagor's successor in
interest, Mortgagee shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sum secured by this
Mortgagc by reason of any demand made by the original Mortgagor and Mortz,ngors successor
in interesl,

. ~§:C:'!:.§:‘},ﬁ‘\_': 5 .
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Any forbrarance by Mortgagee in exercising any right or remedy hereunder or otherwise
afforded Ly applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. ‘Theprocurement of insurance or the payment of toxes or other liens or charges by
Mortgagee shaiftant be a waiver of Mortgagee's right to accelerate the indehtedness securcd by
this Mortgage,

All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or affordzd Ly law or cquity and may be cxercised concurrently,
independenily or successively.

. The coverants contained herein shall bind and the rights hereunder shall inure to the respective
successors and assigns of Mortgagee and Mortgrgor subject to the provisions of paragraph 3
hercof.  All covenants and agreements of Morigpgor shall be joint and several.

. Except to the extent any notice shall be reqmn.d under applicoble law to be given in another
manner, any notice to Mortgagor shall be given by mailing such notice by certified mail
addressed to Mortgagor at the Premises or at such other address as'Martgagor may designate by
notice to Mortgagee as provided herein and any notice to Mortgagee sheil be given by certified
mail, return receipt requested to Mortgagee's address stated herein or to svsi-other address as
Mortgagee may designate by notice to Mortgagor as provided herein. Any aotiee provided for
in this Mortgage shall be decemed to have been given to Mortgagor or Mortgagees when given in
the manner designated herein,

. Upon payment of all sums secured by this Mortgage, Mortgagee shall relcase Mortgage without
charge to Mortgagor. Mortgagor shall pay all costs of recordation of any documentation
necessary to release this Mortgage.

. Mortgagor hereby waives all right of homestead exemption in the Premises and grants 1o
Mortgagee the right to inspect the Premises at all reasonable times and access thereto shall be
permitted for that purpose. ‘

v2ZEVCSSE
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] 14. Mortgagor assigns to Mortgngee and authorizes the Mortgagee to negotiate for and collect any
Y award for condemnation of all or any part of the Premises. The Mortgagee may, in its
e discretion, apply any such award to amounts due hercunder, or for restoration of the Premises.

15, 1fthe Mortgugor is a corporation, the Mortgagor hereby waives uny and all rights of redemption -
from sale under any order or decree of foreclosure of this Mortgage on its own behalf and on
behalf of cach and cvery person, cxcept decrec or judgment creditors of the Mortgugor,
acquiring any interest in or title to the Premises subscquent to the date of this Mortgage,

16. This Mortaase shall be governed by the lnw of the jurisdiction in which the Premiscs are
located, n”thacvent onc or more of the provisions contained in this Mortgage shall be
orchibited or invalid under applicable law, such provision shall be ineffective only to the extent
of such prohibition ‘or invalidity, without invalidating the remuainder of such pravision or the
remaining provisions of this Mortgage, '

17. In the event that any provision inihis Mortgage shall be inconsistent with any provision of the
Hlinois Mortgage Foreclosure Law, as-ariended (Chapter 110, Section 1101, gt seq., Ul Rev,
Stats.) (the "IMF Act"), such provisicn of the IMF Act shall take precedence over such
provision of this Mortgage, but shall not inalidate or render uncnforceuble nny other provisien:
of this Mortgage that can be construcd in @ manner consistent with the IMF Act, If a provision
of this Mortgage shall grant to Mortgagee any dgpse or remedies upon default of Mortgagor
which are more limited than the rights that would otimavise be vested in Moztgagee under the
IMF Act in the absence of said provision, Mortgagee <hail be vested with the rights granted in -
the IMF Act to the full cxtent permitted by luw,  Witkout' Hmiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent-rzaimbursabie under Section 15-
1510 and 15-1512 of the IMF Act, whether incurred before or antzr ray decree or judgment of
foreclosure shall be ndded to the indebtedness hereby seoured or by the judgment of foreclosure,

IN WITNESS WHEREQF, the undersigned have signed this Mortgage on the day and year first
above written at Calumet City, [llinois,

William E, Johnson-Borrower René.lohnsou-llorro\vcr

| %)
o M. [0lsoen 0
ANGELA 1. JoR(HoRrower -Borrower &
SIGNING FOR SOLE PURPOSE OF WAIVING >
ANY & ALL HOMESTEAD RIGHTS o
N

=

. AML-MTG-IND-) 2/94 ‘ 1




UNOFFICIAL COPY




STATE OF

Pobe NN -

COUNTY OF

I, the Undersigned, a Notary Public in and pr s‘.ld Co n the a e aforgsa
HEREBY CERTIFY THAT: 4 /cir & Ulrsm. 82»\»& 2 'é%‘ers
knewn to'me to be the same person(s) whose name(s) (is) (arc) subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that

signed, scaled and delivered the said Instruments as
fize and voluntary act, for the uses and purposes therein set forth,

including the release 2ad waivé}‘e of the Right of Homestead,
“’? K(,M 9{‘{{4\(2/»/ s 6(

.

D
~N>

GIVEN under my hand and notarial 20!, this /; ‘/ day of r) L) y 1

Z e /
Al—m«.// f/(_.‘/zc((/

“NOTARY PUBLIC

veannb

POPAAAAAAAAARAAAAAAAAA
"OFFICIAL SEAL"

7 AEVERLY E, BITSKY
Nutary Publiz, Stato of llinols -

My Commiw'nn Expiron 0/10/08 i

AN

Al 0 0 s o
e B 4 & A s o o o 4

AL D
NN

S

My Commission Expires
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