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THIN MORTOAGHE (" Securily Tnsibzaeint® ) iv glyon on Novaembuy 9, 1994 . The nntgagor in
PRINOK K. VARMADG MARRIRD 'TO OVARLEA VAKHADRO, A JOTHT TRRANTH

("Barrowor "), This Secueaty Instrament is given o
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which ts arganized and eximlig wndor the Taws of TR HeAYE OF LLLIROLNY » Al whose
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O l":lcl ). imrmwer awen |euder the principat sum of
!-‘mly 'I‘ht\uun'ul Ona undewd apud Il()/a"U R LI
T : Ih:lnn(l)bs 40,100,00 b
Ihu dchl Iy uvhlummi hy llmm\wrn note duted tho san dnte ax thin Secwily Indrgent 1 Noto®), which provines lo
aanthly paynents, with the foll dets, 1F oot prid earlier, due and payable on Novaraer 15, 2010
This Servurlty lovrument seguees Us Lender. (w) the repayment ef the debt evidenced by tho Note, with interoat, s all wnewnll.
extensiens and woditeattns of the Nute; (b tha paymest of all other suius, with Inteross, advanced under paragraph 7 1o
protect o security of thiv Seeurity Bistiument; md (¢} the performance of Borrawer's cavenints ot agiooments under this
Security tnstement amd the Noto, For this arpose, Bocrower doga beteby marignpo, grand and ¢ivep 0o Lendar the following

dcm‘.hctl duu&wr 1‘) focated b COOF, County, Winole:
HORTH PWIHTY PIVE FRIT OF LOT BIXTREH 1IN DOWEN'Y SUDDIVIATION OF (L7
RTGII‘I‘EI\N M BLOCK TRH TH ROCEWRLL S ADDITION TO CHIGAGD, TLILINOIO, InCTIOR
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COUNTY, TLLINOTO,
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TOOETHER WITH all the improvements now ot hiereafter erected on the property, snd ofl caseiients, appurtengnies, anil -
{ixtures now er hercaftor n pant of the propeny, All eplecements and additions aball nlso be covered by this Sscurity
Instrument. ALl of the foreguing is referred 10 in his Securlty Instrament as the *Property.

BORROWER COVENANTS that Borrower Is lawfully solsed of the estate hereby convayed nnd has the right to movigage,
aram axd convey the Property and that the Property is unencunmbered, except for enzumbrunces of record, Borrawer warranis
and will defend generally the title to the Proporty aguinst all claimy and demands, subject 10 sny encumbrances of record.

THIS SECURITY INSTRUMENT combioes unfform covenamta for satlonal use and non-uniforin covenants with Jhinked
variations by jurisdiction to constitule a uniform security inairument covering real properiy,

UNIFORM COVENANTS. Burrower sl Leader covenant al agreo us [ollows:

1. Payment of Principal and luterest; Prepoynient vnd Late Chargea, Borrower aball prompily pay when duo tho
freinctpai of and interest on the debht ovidenced by the Nole wd sy prepayeent and |ate chisrgos duo under the Noto.

2. Fundy for Tuxes s lusurnnee, Subject 10 applicable law o to o written walver by Lender, Borrower shal! jmy to
Londer on ihe day monthly paywent aro due undes the Note, unth the Note bs paid In full, o sum (*Fuisis*) for: (a) yearly thxes
and assesarenns which may ataln peicrhy uver this Security Instrument as o Tlen on the Proporty; (b) yoarty ieasehold paymenis
or grousd rents on e Property, i any; (©) yearly hazard or property fnsurance preminms; (1) yearly (lood inssirance Drenilums,
il any; (o) yearly mangape insuranco premlums, i any; und (1) any sus payable by Borreever to Lender, In accontance with
the provisions of puragzartcS, in Hew of the payment of nongage insurance promiums, Theyo ltoms ure called “Recrow liemw,*
Lender may, ot any time,-odivet andd fodd Puseds b an ginewnt not o oxceed the maximum pmoust » dendor for a federaily
redated mortguge lom may reaire for Borrower's ascrow aecount uider the federal Real Hslato Setioment Procedurss Act of
1074 as amnetsdedt from thse 1o Haw, 12 U.85.C. Section 2601 ¢f seq. {CRESPA®), unless anothier 1aw shat apptioa to the Funls
scts & tessor mnovnt, I o, Lendvs mays ot any time, collect mxd hoird Funds I sy amount not {o oxcood the fosser mnount,
Lowiler may estmate the anwnt of Frede e on the basts of cugrent ditn i roasonubio estitnaies of oxpeniditires of future
Eserew Homs or otherwlse in accondiicd withapplicable law,

The Funds shall be held dn an insilisiion whosw doposits are insured by o federut ngenicy, stmumeniality, or eniity
{ineluding Londer, i Lendor Is such ny inatitutiend.orin any Federnl Home Loan Bank, Loudee shatl apply the Punds o pay the
Hsceow llenw. Bonder miy not charge Borrower o baking and applylog tho Punds, sntusily analyzing the sacrow account, or
vorifying the Hycrow Do, unless Londor paya Borrowor tmieeeat on the Pusds and applicable low pormia Lendor 1 imako such
achargo. However, Lender may require Horeowa s fo pay o eao'time chargo for an Indoporlent real estato tan ioporling survice
useed by Lemdor ta contieetion with this loun, unless apphesoly law provides otherwlsg, Unless an agreement Is mady or
applicable Yaw requlres interest o e paied, Bender shull ma be readrzd o pay Borrower pny interest or samings on tho Funds,
Dareower amd Lomler may agreo in writlng, howeves, that [nterest 2aal! be pald on the Mamls. Lemder shall glve to Borrower,
withuit ciarge, at annual sccounting of the Pundy, showing ctedits wd debiis 10 the Fands s the puipase for which cash
debl tu the Vunds was made. The Funds are pledged as additional securssy o8 p!hauins secuted by this Secarhy lnstiiaiment.

If the Hunds hold by Lender oxened the simounts permitiest 1 b held by apptivablo iaw, fander shiall weou (o Borrawer
for the eavess Pude by negordaee with e wwquireients of applicable law. If the-wmount of tha s held by Lemier sl any
te 1n et sufficicnt o pay the Sacrow lloms when dun, Londer niay so daotity Bonswer i wetting, and, 1n sich case Borrowsr
shall pay to Lender tho maumt necessary to make wp the deficiency, Hlorcower shall diake up the deflclency in no miwro than
twelve mondity raysionis, af Logider's sole discrotion,

Upon payment v Tull of ml auessy seciied by thin Securlty Jostrument, Lemder ahall pieaptly rofund w lorrower my
Punds heldd by Lowder. 17, wmber paragraph 24, Lender ahall acquite i sell the Propesty, Lender, pzies 4o the acquisiion of sale
of the Propenty. shdl upply any Funds Bield by Lender sl the tive of acquisition or anle as w credil‘uzarmst the suime seuind by
s Security lnstiiment,

S AppHiention of Paynients, Unloss spplicable law pravides otherwine, all paytonis eeelved by Laiaa’ under paragrapha
1 and & ahiall bo applied. Firs, Lo any prepayimens ciangos due under the Note; second, 1o sungs payahile tnder patagisph 2
third, to interest due; feusthy, 1o prineipat due; aml last, to any late chacges dug under the Nole,

4. Charggos; Liciw, Borrawer shall pay afl 1ases, ansosntignts, charges, (nes sl Impositions steihuisblo (o ke Propenty
whivh ay sttta pefority over thin Secuiity Insinument, md Josschobh paysientn ar groumd tonts, Hany, Dormwey siall pay
these abligations fn thie manner pravided in paragtapl 2, ar (oot pabi i tat wsiner, Boriower shall gy them ot e digetly
ke the perspiy pwvd payment, Borrawer shall prompily fgubeh tn Lender all netices of amoutiis 1o be pald sndor thin patageaph,
11 lorrower mnkes thoao payinents ditectly, Hoteower shall prompily fasnbah wo Lemler roceiptn avidencing tho payinams.

Hotmwer dialt prompily discharge any Han whiled has priogity over this Secusity [nstiamman unlst Dotrower: (n) agrees in
wibing 1o the payment of the oldigmion secused by the fien in a mantier mevptable to Lossdor; (h) canteate b gond faith tio lien
By, o defonds agamst eafatcoment ol the len Tn, legat proceedings wiseh iy the Letdor's opiiion operate 10 prevom (he
anforcennin of the len; o¢ (¢) securos fro the hohder of the ten e agicaimont sathifactory (o Lomltor subordinaing 1o den 10
this Securily besstrument, B Lesder dotormiings i any par of tho Prapetty in subject (0 a lew which may atialn priosity over
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this Securlty Instraient, Cender ay give Slarcowdr a potice llentiying tho Nen. Borrower shall sailsfy the Hen or 1ako one or
mare of the actons set forth abiove within 10 days of tho giving of notlee.

5. Hwenid ar Progieety lasurance. Borrower shall keep the linpravements now oxisting or horeafier erecied on the
Property tasared agalnst Joss by fisg, haxands inchuded within the teem “oxiended covorage” aind sy uther harands, tucludhig
{luods or Nooding, tor which Lender requires fsurnnce. This insurance ahall be malntnined {1 e amounts and tor the porisds
that Lerder sequires, The Insuiance carrler proviging the insutance shall bo chasen by Borrower sibtject W Lender's approval
which shall nol be unreasonably withhwld. 17 Botrower (alls 0 muintaln coverage desertbed abova, Lemier may, st Londor's
option, ubtain coveruye to pratect Lender's righta s tha Proporty in accordatice with parageaph 7.

Al lnsutance policles mwd renownly shull be acceptabile 1o Lender and shall nclude n sandard mottgago clauso. Lendnr
sholl have tho nght 1 hald the palicies and reowids. It Lendor requires, Borrowar ahall promply givo o Lender all recelpts of
pald premisms and rencwil satices. fn the ovent of loss, Borrowar shall give prompt notice te the lusurance carrler and Lender.
{.endor may minke groof of Joss if aot made promply by Borrower.

Unless Lender and Borrower olbiorwlao agree in writing, insurance proceeds shall be applied o resteration or repalr of the
Peopotty damaged, <1the resiocaion or repir is eeonomically teasiblo and Londet's security In not lessened. {f the restoration of
repalr is not economicelly feanille or Lendor's security would bo lessenzd, the fnsarance proceeds shaf! be apped 10 1ho sums
secured by (his Security Instrunent, whether or not then due, with any exceas pald (o Borrower. M Bosrower abandons he
Propeity, or dues not anv<en within 30 days a noilce from Lender that the lesuratce carrlor has offesed to seitto & claim, then
Lender mny colleet the bnsienze proceeds. Lendor may use the procesds 1o repalr or restorn the Propenty or 10 pay s
secured by dhis Securbly Ininimentvhether or nod thes; due, The J0-day period wili begln whew the notico e given,

Unless Leader and Borrower atherwise agree i writing, tny appieation of proceeds to priucipal shall not extend or
posiponie the due date of the manthly payments seferred to in parngraphs | tnd 2 or chiatge 1ho amonnt of the paymenis, §f
under pacagraph 2 the Propesty is sequizad oy Lender, Horrower's right to eny insurance pollcien and proceeds resuliing from
daage to the Propenty prior 1o the acquisiiap sucil pass to Lender (0 the exient of (he sums yeeured by this Securlty Instrantent
hnmediately prior to the acqulsition.

6. Ovcupancy, Preservation, Malmtennnee aoi Protection uf the Propertys Borcower's Loan Applications Lenseholds,
Horrower ahalt occuny, watablish, aid use the Propetivar darrowor’s principal residenco whihin sixty doys afier the excention of
Ihly Security Instrument wnd skall continue 10 ecoupy thiz Pronetty as Dorrower's princips) reskdence for st least one yenr afier
the dite of occupancy, unless Lender otlienwvise agrees in writing, which consent shall not be unreasonably whhbeld, or uniess
exieniting chreumstancey exist wiich are beyond Borrower's control, Borgawer shall not Jestroy, damage of Iimpair the
Property, aflow the Praperty to deteriorate, or commit waste anahe Property. Borrower shall be in dofault (f any forfeiture
action ar proceeding, whether civil or eriminal, i begun that in Lender's good falih Judgment couid cesnht in forfolture of the
Prapetty or otherwise materially impair the len created by thls Securlty dnsirument or Lender’s seourity intorest, Borrower ‘nay
care such a defanlt and reinstite, as povided in paragraph 18, by causing e actéen or proceeding to bo disiissed with a ruiing
tha, Iy Lender's good falth determinadon, precludes furfeiture of the Borrcwor's-dnterest in the Propeny or other waterial
impaiment of the lien cremted by this Security Instrument or Lender's sccurlty niciess, Borrower shall slso be {n defauh if
Harcower, duriug the loan appiluation process, gave materially false or leaccurato iforaeion or taleronis 10 Lender (or fuiled
(o provide Lender with any materiai inforaiation} in cannection with the loan evidenced 1y tiie Note, including, but not limited
1o, representations concetning Horrower's occtpancy of e Property as a principal residence. )7 this Securhy Instrument 18 vn o
lenschold, Horrower shalt contply with al) the psovisions of the lease. If Borrower acquires aec, thile o \he Propariy, the
feaschedd anct thie foe tile shall not merge unless Lendor ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property. H Borrower fails (o perform the covenants aps #greomenis contatined ip
thiy Security Insirument, or there by a tegal proceeding that mxy significantly affect Lender’s dyiits i e Property (such as #
proceeding in bankrupiey, probute, for condemnation or forfellure er 10 eiforce laws or regulations), ther Londer may o and
pay for whntover is necessary to protect the valao of e Property and Lender's rights in the Propeny, Lender’s actions inay
ticludo paylng any sums secured by a llen which lss priority over this Securbty Insirument, appaaring in coun, paylng
resonable attomeys' fees and sntering on the Praperty to nake repairs. Ahhough Lender may teke sction undar this parageaph
7, Lender does not have 1 do so. ¢

Any amounts disbursed by Lender under this pamgraph 7 shall become mlditionst debt of Norrower secured by this (-,lj
Securlty tostrument. Unless Borrower and Lesdor ogreo 1o other lerms of payment, these amounts aball bear Intereat fiom the &
dntn of disbursertiont at the Note re and shail be payable, with interest, upon notlcs frem Lender to Borrower requesting r&‘
paymeni. Y
8. Morignge Bwurniee, 1f Lender requited netigago inswrance ns a condivion of making the loan securcd by 1ais Security Eﬂ
Instewient, Harrower shall pay the promiums required to maintain the morgage fnsurance in effect, .Jf, for any reason, \ho
mongage insurance covesage required by Lewder lapses or coases (o be in effect, Horrowor shall pay the promiums required 1o

Form 3014 /90

%GR(&! NJ‘I Fagn Jul & 5‘;} L/; —______
P "




UNOFFICIAL COPY




B

K

UNOFFICIAL COPY

oblain coverago substantially equivalent W tho wargage jimurange proviously in effect, nt ncost sulutantisfly equivaient (o tho
cot to Borrower af the martgage isurance previvisly fu effect, frotit an aliamate worgage insurer agproved by Lendee. Il
substanthally cquivalent mongage HISURARES CoVRIRge iy Il available, Botrower shall pay to Lender each month o sum aqual 10
one Awol(th uf e yeaely warigage usutance preminn beiug padd by Harrowes when the acanes soverage fapsed ot censed (o
be in offeet. Lender will accopt, use and fetadn these Payimonts s 4 lows feserve tn Hew of mongage insuranco. )osa rospvo
paysnts way o longer be requited, the aption of §.ender, s{ MoTRARD Instrance covurage (i tho smount and for ho period
hat Londer recquiros) provided by s lnsuees appraved by Lendor ngain becomes avillabilo and in obtainzd, Horrawer shal pay
tha premimms sequited o mainiain Moigage inarance {1 offect, o t provide a fosy mserve, unil the tequiroment Int pwrigagy
insutance etds i accordance with any writien agrooment botween Jnrrower wul tandor oe apphivabile Iaw. _

9, luapeetlon, Lendor of fis agent may make reastnabile oniries upon Anl ingpeenons of e Propetty. fandor shall give
Dortower fotice ot The ma of of prioe to a inapection specitylng remonahlo eiune (or the ingpection. :

10, Condenntion. The proceeds of wiy awant o clatt for damages, dleeer or consequentiol, in connection with any
candetnnation or pher 1aking of any pust of the Froperty, of {or cenvoyance in leu of condamaallon, arg horeby sasigned
shall be pald 1o Lepier.

i the event of a el aking of the Piupeny, dw procuods stisk e aiijilled Lo e st secuted by this Securiy luatrument,
whettier 0f tol then dite, With any oxwesy pabd I Boggower. Iin the event of a partlsl inking of tho Propenty i witich 1o Talr
ket valie oF e Progery mumediately before (e inking s vl o of grotes than W amows of the sum wecured by this
Secutity Inatrumont hinmediny etite Hw taking, unless Banower md {etsder atfiorwise agroe 16 wililig, the auins secnivd by
thin Secutily stumen shall va redued by the amosnt o) e proceeds multiplied by he follov g traction: (1) the HEY
arount of the s secures) Hmcdiately bofore the taking, divided by () the fair market value oy Whe Propanty linmodintely
belore the tklig Any balunce alind) be-paid tn Horrowor. 1 tho event vl o partial isking of tho Froperty In which the flr
matket value of the Progerty imipedintoey-ieiore e taklng 1o less Wran the st of e suma securcd immedistoly before the
paking, unless Borower and Lemler athaiwlreagive i wilting of whigss applicable law uthorwie provides, the proceeds shall
b apphied 1 the st secuted by thia Seculty hateamont whieier of not the e te thet dug.

£ the Peopanty it abandoned by Borrower, o3t atier fiutice by §aacdor w Derenwer that the condomnor pifers 1o ko 2
awatd it satdde w chubi for damages, Dorrowes faibtodespond to Lander within M days aftor tho dato the notike by gives,
Lensor Is anthorized to gullect and apply 1he proceeds, atiis ption, oither 10 restaration or repair of e Property o 10 the suim
Atcuied by this Seaity Insinament, whether ot hot then Jue

Uniess Lordor gt Borrower othierwlee agree In wrillngs sy spplieation of procecds o prinipal shadl ot oxtend of
postpone M e tate of e anthly paymends refeered to b patagiaphin 1wl 2 ur chanye the anmkninl of such paymonts,

11, Bovrower Not Relowredh; Forhenswive 1y Londer Notw Walrer, Eatamaion of the dine fue payment of iadhication
of siwtization of 1he soms secwred by this Securly Instusont grantod Ly Lender 1o Ay suceeasot i inlereat of Borcowei shehl
aat pparate 1o release the Dbty of the atiginal Boriowe of Bortower's-aiecessore i interest. Dondor shidl nat bo tequied 1n
cnniignee proceedings agalist any suecestor 1 hterest or refuse 1o extomd HER o paymet of whierwin ity stvaitizatiol
af the s seeuted by thiv Seenrty ettt by waswn of auy dediiid #ie by the wrigined lesrowar o Borrower's
diceaseers M bteront. Any Iofbearance by Lander e vxerchiliog wny 1ight or toiY Zia nol be m waiver of ur prevtude (he
anrelag of aiy thght og ey,

13, Nuccesns unit Awigns Boudy Jolut wed Severul Lisbtlitys Colgners The Cavensiile wvb agrogmants of (v
Security fitsuient whall blmd s beneth the wceawn and asuiny of Larwlor and Morfawsrosubject 10 the provisiom of
pariraph 17, Dorroiver's covenans and agreomwits shall b Joint and soveral, Any Irusear ko coalgng this Securily
Tnarmcnl bt dngs not exeeute the Note: () iy coadining thin Sevntity Tnstrumiant only (0 HKga%e, At Al convey 1hal
florsower’s inrerest {0 ihe Prageety ander e tornm vl thix Secwrhy strimiont; () bv ot perssnally Griipated W pry the s
secutes) hy Ihin Securhly Inarument; miwd (<) sgteen thas Landes and any ool IMEOWYE Ay Rpree o oxlen, ey, forbear o
nEke iy aecomsinodations with tegatd e the lernm wof iis Secanity fstiment or the Nito withor dial Barcower ' s consont,

13, Lonn Charge, IF the toan secuted by thin Securlty Intnanent s subjec) I p Iaw which sats nisxiam fosn charges,
aned thar Jaw 18 fnadly dntorpeaded a0 that (e daterest e other loan chiarges collerted ur 1o bo eollected {n connectlon with thw
foan excesd the perstitied Hinits, tien: (ad any wich loan chuego shall bo reduiced By tho kil necessnry (o reduco the cliargo
e the farutiterd Il and () any s alsemdy cutlosted from Bortwer which eacerded pormitiod Winks with be refunded
Harsawer. Lender may choow  miake s 1efund by recducing tho principal owed uler o Noto or by making a divect
payment W Wortwwer, 4T 0 sefund seduves principal, tiy redwtion will b troaicd & A ynivial propayimest withosit any
propayingnt chargo wder the Muolo,

1, Natloes, Aty notice lo Borrower provided Tor In this Secutlly tasrrumient Miall be given by delivering B or by malling

b by fiest cians (ald islens applicablo fow requires wae of nather wethud, The notice shall e dhected w the Prapeity Addrose,

ot any other adidess Barewor desighnies by Rote o Londer. Aty notive e Lender shalt be given by fln chas mal 10
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Lender's nddress siuted horatit or any other adress Lendor designates by notice 1o Borcower, Any notice provided for In this
Security Tnstewiment shnd! be deeined to have been givon 1o Bortower or Lendet when given as provided fit this paragraph.

15, Governing Lusw; Severabllity, This Security Instrumont shall be governed by fedoral law nnd th iaw of the
jurisdiction in which the Proporty Ie lacated, In 1he event that any provislen or clause of 1his Security Imtrument or the Note
vonBicts with applicable law, such conflict shall not affzer other provisions of this Securlty Tusirumeis ot the Note which can be
given elfect without the comdtieting provision, To this end the provisions of (his Security Instrumens and the Note ace declared
tt be sevorable.

16, Horrover’s Copy, Borrower ahni) be given ane conformed copy of the Note and of this Security Instrusnent,

17, "Prwnfer of the Property or o Beneficial Imerest in Borvower, 1t all or any part of the Proparty ot any listerest it i
fa sold or teansferred ¢or 10« benoficlal interes) In Borrower i3 sold or trunsferred and Borrowor [¥ not & natural person} whthout
Lender’s peior written consent, Lender may, wl his option, require immediate payment in full of off sums secured by thix
Security Instramment. However, thix option shall not e exerciscd by Lender {f exerclse is prohibiied by federal taw a5 of the date
of this Securily Insteumient,

It Lender cxeccizes this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a perlod of not
loss that 30 days fror the daie the notce Is delivered or mailed within which Botrower must pay ail sumis secured by this
Security Inairument. 18 dorcower fuils 10 pay these sums prior 1o the expirsion of this perfod, Tander may invoke any rentedics
permitted by chis Security {ny'rument withont funher notice »t demand on Nozrower.

I8, Borrawer's Rignt ¢ Helnstate, I Borrower mecls centain condltions, Rofrower shali have dre right to have
enforcement of tiis Securlly trarvisent discontinued al any thme prior to the eariler ot (1) $ dnys (of such other peried as

apphicable law wiay apocily for iefinatoment) before sle of the Property pursunnt to any power of ssle contalned in shis
Security Instrament; or (b) entry of n}u"metn! enforcing this Secuttly Instrument, Those condiilons are thet Borrower: (a) pays -
Lemder il wucns which ien woudd be gse nder thiz Security Instrniment and the Note as {1 no acceloration higd ocourred; &)
cutes any default of any other covenints or Pxteemonts; () piys uwll oxpenses tncurved in enforcing tiis Securlty Instrament,
fneluding, but not linkted to, reasonnkle aitonizys'fees; and (d) tukes such action as Lewder may roasouably requive fo asspre
that the lien of this Securily Instrament, Lendor's-#iptis In tho Property and Borrowor's ebiigation (o pay the sums secured by
this Securlty Inatrument shall continue unchangeo—coon relastatement by Horrower, this Securlly Instrument: and the
otdigations secured hereby shall remuin fully offective ax If ne-sceoleration had occurred, Howover, this slght to relnsizte shal)
ot afrply t the cae of accelermion under parageapl: 17,

19. Sule of Note; Change of Loan Seevieer, The Nok or s partial interest in the Nate (ogether with this Security
{nstrument} may be sold oue or more times withoul prior notlee (o farcower, A salo may result in & ciange 1n the onthy (known
a8 the “Loan Servicer™) (ha collects monthly payments duo under tho iWote.and this Seeurity tasvrumont, There also may bo one
or mace changes of the Loan Servicer unrelaled 1o o sule of the Note. If thers [s u change of the Loan Servicer, Borrower wil) be
piven writlen potice of the change In accordance with paragraph 14 above and apziiicable iaw. Thie notlee will stato the name and
idress of cie now Loan Serviver and the wddress 1o which paymenis should L= mase. The notics will also contaln any other
{atorinntion eeceired by applicable Jaw,

20, Haanrdouy Svbstunces, Borrower shall not ciuse or pormit the presence, vev. disposal, storage, or release of my
Huzardvu Subsianees on or in the Property. Rorcower shall pot do, nor plow anyon: cise to do, anything affeviing the
Progerty that is in violntion of any Enviromuental Law. The preceding (wo sestences shall it upply o tho presenco, neg, oF
stotage it the Property of visall quantities of Hazardous Substances that are generally recagnlzes ta be approprists 1o normal
resklential tses and to maittenancy of the Proporty.

Borrower shal) prompily give Lender writien notlco of acy investignilon, clatm, demaad, lawa’s £z othor netion by any
Rovernmenial or rogulitory agency or private pacty lnvelving the Property ned any Hazardous Substence or Lnvironmenial Law
of which Boreowor hay setunl knowledge. I Dorrower learns, o7 [s notitied by any governmental or roguin.ory mthordly, thi
kny removal or olher remediation of any Huzardous Subatance nifecting the Propery Is necessary, Dorrewer shull promptly take
all necessary remedind seltons in accordanco with Eavisonmental Law, _

A used In this pamgeaph 20, *Hazaidous Substances™ are (hose substances defltiod an toxie or haardous substances by
Unvironmonml Law and the following subsances: gasollne, keroseno, other Onmusablo or wxic petroleum presiucty, toxic
peaticldes amd horbicides, votwtile solvents, matertiis containing asbestos or foraaldelivde, and radloactive mnterisls, As used
s paragriph 20, "Hivironmentnl Law® mcans fodernl luwa and Inwa of the jurtsdiction whore 1he Proporty is 1ocaled thii
relate te heodth, safety or envlronniental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenmm and agreo ay foilows;
31 Acccleration; Remudies, Lender shall give notice o Borvower pelor te necclerntion following Bosrower's hiveach
of uny covemunt or agrovment i thiy Seenrity Instrument @it nat prior to weerlorntion under paragrph 17 snlom
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y npplivable lw providm nthersiee), The sutlce Wl apeckyt () the defauti; (1) the nctlon roguired o cure hie defauny
, e dute, 1ot Soan thin 35 diys Trom she date the notice b glven n Bovvaney, by whtch 1he defaunt mwit be cured) andd
() tht flinre to enve the defunlt an or before the date apecifiad lis the notice iy renill {n necelerntion of the rums
b aceured g thls Security Dnstrument, fogechnire by Judiclal proceeding wind salo of the Peaperty, "The nullce shinl farther
P intorm formwer of the gt 10 relivinto nfter wecoberation undd the right to neert th ihe foreclosure pruceshing tie
T porexistenes of o default or aiy sther defense of Worrower l acceteration wml farecloare. 11 the defavht by pot cured on
7 or befure the date apecifiod in the notlce, Londer, t ln aptan, muy tequire humeoliate paymant In 1)) of W11 sums
" weeured by thiv Security twbvunent withan further demant and vy Toreclime thiy Neenrity Tnstrument by Jodkzial
by proceeding, Leder shiall e ontited to cullet BIF p¥peiim Ieurres) I purstiing the remedion provided i thiv paragmpl
3%, tncluding, ot e imlted to, reasannble stiorneys fres und covls of Ity evidence,
33, Redewwo, Upon payment of all auns aceuted by (his Security natnument, Lender shnll reloase this SAcuiily Distnnwnl
withou charge o Borrawer. Horrower shall pay aiy recordatlon cosia.
1%, Walyer of Homestensd, Borrower satves all 1lght of homestend exemptlon n the Propenty,

14, Riders to thix Sacirity listeument, 1 onie of iete riders ae execuled by Torrawer ad recordod topether with this
Securlty Insviamant, the covensiay ad ugroetonis of odch such rider shal) b Incorperated lnto aisd stisll amend and supplement
W10 caveranty and ageeoments of this Securiy Inateument ay §f tho tidet(s) woto 2 part of thia Secuthy Instiiment.

[€heek applicablo bostes)

Adjustable Rato Riler lm Condomisinm Rider L4 Panlly Ridor
Chrmbuntesd Pynwent Ristes _ L et Unie Dsvelopment Rides Mweekly Paysives Rider
Baltoon Ridor hoand Rato Improvemman Rlder o Second Home Riee
V.A. Rider 122 Gihar(a) {specify)

CHARLRS VARNAHDO 18 BXKCUTTHG THIH RORTOAKR GOLILY FOR PHE PURPOUR OF WAIVING
ANY AND ALL TOMBHTRAL RIGHTE

1Y SIONING TELOW, Dorrawer aceepts nd agrees W i Jorima mind covenants contuined in this Security Inatrut al

in any fdur(s) exveuted by Bosrmwee md recorded with b )
o en £ Matad?
\Z 0t eh. GRSl

PRINCY R .v‘h_llN}BO Mottowss
//‘! i ey
:.f.(.\ o ’," » ’/ // /
(/,u/c-mmm

CHARLRD VARRADO . wet
TR OTURURUVORNI | . |} SO PRt S R . ||
Hotrower dlotiows
(o ¥
S’l‘:\'l‘iﬁﬁ!"ll.l.lﬂn N, COOK County sag & 00 77
}N- L (YRS s»-\.f\ , a Nutniry Public in and for said county and state do hereby cenlly

thit PRIMCR ®. VARNADG MAKRIED 10 CHARLRY VARNADO, Al JOTHT TENANTS

e
. W
o
, personally knowt o me 16 be the sawo person(s} whose nume(s) ﬁ‘
subscribed 1o tho forogoing istmute, appeared befory me this day i perkon, and acknowledged thal T het W
signed ansl dellveted the smd instrument as THELR (e and vol\niary act, {ur the psea and purpases theredn sot forh, ~"f
Given wider my hugl wod ofticial seal, this  9th diy ¢f \Wovanbdr 1938 , th
My Commission Explrea: ﬂ '(( ] ‘I S Wt ‘
\

‘ 9 s‘—;bv’/ )

Ratary Putd
A DA D A
OFFICIAL SEAL / k
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DOMNA . KEAME 7
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Loan | 2070

I-4 FAMILY RIDER

Assignment of Rents

THIS - FAMILY RIDUR ix mado thls otk day of  Novambex , 199% .
amd Is incorporated Tnto and shakt be daemed & amend aud supplement the Mengago, Deed of Trust or Security
Dred (the “'Security Instrumont') of the anme date given by the undersigned (the "Hotrawer') to secure
Hotrowar's Noto to

MERCANYILE MORTOAGK COMPANY
(the **Lender’’)
af the saee dnte ami covertig the Proporty described in the Security Instrument nnd Socated nt:

tae SOUTH LRAVIME, CHICAUO, IGLINGIN 60624
|Propeety Adidien)

14 FAMILY COYENANTS, Inaddition to (he covenants and agsenients made in the Securdty Instrument,
Borrower and Lender fesisor vavenast wl agree as follows;

Av ADDITIONAL PROVERTY SUIMECT 'TO TIHE SECURITY INSTRUMENT, In addhion 1o the
Propeity described i the Securley Instrunany, the following liems are added 1w the Prapenty description, wnd shiil
also conscituto the Propeity vovered by Gio Security Tnstrument: butlding materlats, ngptances and goods of svay
mature whatsoever now or heroadtor liawiml I, an, ur used, or inteaded 1o be used In connectlon whh tho
Proparty, lucleding, but not Hinlted to, Tate Sor the purjases of supplylug or dinribwing heatlng, coollng,
olecticisy, gay, water, air nnd light, fre pavention and extingulishisg apparatus, security and aecosn vomteal
appatatis, plutabing, baih tubs, waler bealers, water elosets, sinks, tottges, stoves, refrigerators, dishwashors,
Hisposaly, wishera, diyers, svniogs, storn wiridovs, ot doars, sersens, blinds, shadas, curtatng and curtaln
rasds, attached mireora, cabinets, panelling i wtisched-7icor cuverings now at herealter anached to tho Property,
sl of which, duchuling replacements wid adiditlons thoreiey shall be deomed 10 Lo e romals w part of he
Profrety cavered Ly the Securlly Instrument, Al of the fuegeatng togothar with e Proporty described in 1ho
Secielty Instewment tar the leaschold estato (f tho Security Tnslzursgin Is an a lossehnld) nto reforrsd 1o In this 1.4
Uanudly Rider and the Seeusity Dintrument as the * Propeity. ™!

U UNE OF PROTERTY; COMPLIANCE WITIE LASY. Soriewe: shill not sok, agreo 16 oy mmake
chitnge in the use of the Property or s 2oning classitieation, unloss Leaazrase sireed n writing to tie chge.
Borrawer aball comply witl alt bawa, ordinesces, regnlations and reguirerssiis of any goversimental body
epplicable i tha [Mope:ty.

O\ SUBGRININATE LHINS, Bxeapt s pormitied by foderat law, Borrower sidt psi-sllow any Hon infoclor
b tha Necunity Inatrusiend 0 bo perfected agadisl the Propesty withows Letuter*s prior wilter, namission

1 NENT LOSS INSURANCE, Berrower shall malntain fisirance against tent foes k¢ padilon 1o the othet
Duvzaeds far whicle dnsusance by reguired by Unifonn Covenant 3.

1o HORROWER'S RIGIHT TO REINSTATE" DELETED, Uniform Covenant 18 b deieicd

¥, BORROWER'S OCCUPANCY, Ddear Lendor and Nacrower otheiwhe sgive ta Wiy, the Ot
wallenwe tn Uniform Covenamt 6 qonceining Rereower's acqupiney of the Propeity is doleled. AN tomataing
corenanty and agreatments sl fuitle i Undform Covenant 6 ahall reaain in effecl,

MULTISTATH Y . 4 FAMILY HIDEA « Fannde Maw/Fiatiote Mag Unitorm Inatiummn form 3470 V03 "")
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i ASSTGNMERNT OF LEASES, Upon Londer's requust, Burrower shadl asaign w Lender all feasex of the
Proprerty s all security deposits made In conneetion with teases of the Froperty. Upas tha wsstgnment, Lender
shall hinve the cight 1o wodify, eatend or worminnie the existing lortes and 10 exgeute now Jeases, In Lander's sole
dliscretion. Ax used in thiy paragraph (0, the word *“lease’” shald mean “aublonse’ if the Security Instrumem is on
i leuschald,

H, ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER) LENDER IN (NSSESSION,
Horrowar whsalutely and unconditionally assigna and (ranslorn 1o Lendes al the rents aid revertues (**Ronts'') of
the Propeity, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Letder's agents (o cofleet the Rets, am! agrees thar eagh tonang of tho Property shall puy the Rems to Lender or
Leader's agents. However, Borrowge shall recolve e Renty until (1) Lender bas given Borrawer netles of default
pursuant 1 paragraph 21 of the Securlty lustrument nnd (1) Lendor has glven notice o the tenant(s) thiat the Kents
et b prito Lesder or Leader's ngent. This sssignaent of Rents cotstiutes an alacliie assignment and not
e naedgnament Sow addditionad seeurity onty,

Il Londer gres notice of breach 1o Boryower: {1} all Rents recuived by Horrower ahat! be hold by Dorrower
v drustee for the e of Lender anly, to be appiled 1o e sumy secured by the Securlty fustrament; (i) Lender
stndl be entliled w cotlecnand regeive wll of the Rems of the Prapeny; (i) Dorrower ageees that eacl tepam of the
Peoperty shall pay all Rene due and wapaid 1o Lender or Lender's agema dpon Lender's wristen demand 1o the
tenant; (iv) unfess applicaole lov pravides otherwlse. all Rents collecied by Lendor or Lender's agents shall be
spphled ftest 1o the conty of taking control of and munaging the Property and collecting the Kems, including, bt
not Jimited 10, allorneys’ fees, recolver's feey, premiums on recedver's bondy, repair and mnlniopasice costs,
insurince premivms, taxes, nssesaneits ued other charges on (he Propesty, and then to the sums sevured by the
Sceurity Inseument; (v) Lender, Lender's sgoas or any ficlielally appointed receiver shaii bo liahle (o accouin for
only those Renis actusliy recetved; and (vi¥ Lemder shall bo emitled 10 have n tecelver oppolmed to 1ake
possessian af and manage the Property and eollest the Rents and profits cerived from the Property wiihout any
showing s 10 the inadequacy of the Property ay seerrity.

It the Rents of the Propeny are not sulficient v caver the cosis of iaking comrol of and mmnnging the
Peoperty and of coltecting the Rents any funds expenided %y Lender for such purpuses shiall beconw indebiedness
of Borrawer o Lender secured by the Seeurity Insirnment passusat to Unitorm Covensnt 7,

Horrower represents and warronis that Borrower has not excevied any prior assigninent of the Ronts and hos
nal and will not perform any ael that would prevent Lender from<aereising fis rights under this paragraph,

Lender, or Lender's agents or a Judicinlly appointed recviver, shali 2ot be required 1o onler upon, take
coptro) of ur maintain the Property bedore ac witer glving notlce of deteat o Borrower, Hawsver, Lender, of
Lender’s agents or a judicially appolnied recelver, muy do so ot any 1me wher @ defunlt occurs. Any upplication
of Rents shall nor cure or waive any defoult o invalidate any other right or remeay of Lendes. This assignment of
Rents of the Property shall terminate when all die suins secured by the Security Instmament are patd in full,

L CROSS-DEFAULY PROVISION. Bonower's default ar breach under any nelz o ngreement in which
Lender i nn interest shali bu a breach urcer the Secuzlly Instnument nud Lender may Invaks »3y of ihe remedics
permidted by the Securily Insirmment.

BY SIONING BRELOW, Borrower accopls nnd sgrees to the werms and provisions corurined in this 1.4

famdly Rider. CHARLES VARMANDO 1S KXECUTING THT3 MORTOGAGE SOLKY FOR Tz
PURFOME OF WATVING.ANY AND RLL HOMESTEAD RIQHYS, -, /

7 4 =/ ‘
W/ j 2yt y 4‘2@\ l/ﬂ"t-'f’f‘f‘/‘““' (Seal)

“PRINCE T, VARNADO — , Bomower

{Seal) {Seal)

Besriiwer Shorrower

17-18-100-024
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