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THIS MORTGAGE (*Security istnument™is isde on Novembey 16, 1995 1621109760

The Morigagor 1

MARTA GUADALUEE RIOS, UNMARRIED

MARTA SOCORRO VALENCIA, UNMARRIER

MARGARTTO AGULLAR, MARRTED , TO BRATRLIVERONLCA

TICOR THLE )

whott mlidress is
4410 SOUTH RICHMCOND 87, CMICAGO, TL 60632
J(Hortwwrer™). ThinSecurity lnstrument Is given

W

CHEMTCAL, RESIDENTIAL MORTGAGL CORPORATION

which Is organtzed and existing under the laws of  Lhe State of Naw Jersey , Ind whose
adidress is 343 THORNALL ST, KDTSON, NJ 08L37

("Lendery. Horrower owes Lerder the principal sum
ol

one tundred Nineteen Thousand, Five Hundred Elghty-One and 00/100

Doflars (U.S. % 119,581.00 ). This debit Is evidenced by Borsower's Note dated tho sumeo date a8 thiy
Security Instrument (CNote®), which provides for monthly payments, with the full debt, I ot paid earlier, due and payable on
Pacamber 1, 2025 . This Security Instrument secures to dender: (a) the repayriient of the debi evidenced

by the Note, with interest, and all senewnls, extensions and modifications; (b) the payment of aft other sums, with inlerest,
advareed under parsgraph o to protect the security of this Secwrlity Instrument; and (<) the perlormance of Borrower's covenunts

and agreements under this Securily [nstewment and the Note. For this purpose, Borrawer does hereby mortgage, grant mwd convey
1 Lender the following deseribed property locatad In

COOK County, {llinois;
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LOT 65 TN BLGOK &, TN RROWN' & SURDIVISION OF BLOCK 7 IN HARTD L,
STEMART S SUBRDIVISTON O THE SOUTHWEST L/4 OF SECTION 1, 'POWN
SHIP 8 NORTH, RANGE VY, BAST OF Tith THIRD PRINCIDAL MERIDTAN,
IN COOK COUNTY, TLLYONTS, PERMANENT TMDEX NUMBRR 19-01-311-026

which has e adidiess ul
A0 HOUTH RS CHMONDG 8, CHTOAGD, U (0652

TOGETTIER WaXaialt the improvements sow or hereaflor stected on sthe propeny, skt alf easomants, tlghts, spjisironsices,
ey, royalttes, mittteral _edoand gav sty and paotis, waler Hghin amb stock wud bl ixtures now or howafier & part of the
propery. AW replacemenioazd-additbons shall also o coveeed by (his Security Inseument, Al of the furegoing is refoid 1o
iy ey Secuiity Tiatiament we i “$qoperty

HORROWER COVINAN TS i RBorrawer i fawfully seised of the ovate hereby conveyed and has thy tight o monyage,
Rrant amd convey the rapety and-iat the Property s uncscuinbored, veepl ot encambianves of revord.  Hofrawer watrais
amd with detend generally the tle o G Ppraty againyt ol clsibs and demands, subjact o any dmambrances of record.

URIPORM COVENANES  Botower s 1 eidor covenant and agree g fidluwa!

Lo Puyntent of Principl, lutevest and L Clinege, Bortwer shall pay when due the pringipal of, and intatest on, the
debt gvidenced by the Note amd Tato chianges e aiwies thie Noge,

dc Monthly Puymenty of Twses, Innuraiee wisdOther Clurges,  Huteawer shall includa In each monthly payinent,
fngettier With the podnchpal s iiterest an set fortl i dhe' Notaad uny late charges, at insteliment of any (a) taxes and spocia)
masevnketly tevled or o be Teviet agamt 1he Peopeaty, (1) loaihond paymenis or growd cents oi the Property, sl (¢) promiims
for waance tequited by anagtopls 4.

Hach nnthly tnstablinetd fur temms (a3, thy and (o) shall e sine: twelil of (e annust amaunts, on toasonabily ostlinated
by Londet, plis an aaount sutvicient o aabntabn w sdeistional batanee ofson more than ane-atah of tha oatimaled amoanls, The
fall assonal asonint tor cach Hem shiall be accunwlated by Teder within agesiod ending ana month before an ltem would boconw
dobimuent  Lerwler shiall Dok e anunte colfectad Gy inist 0 pay oo, b and (¢) belor thay becaime delingusen.

Tt any thme the otal of the paymants held by §onder for Twew (), G0 and-5ey, wogethor with the future monihly payiments
for sucli dtoms payahibe b Eendar print 1o the due dates of sach iem, excosds oy moso than otie-sizih the estlinated amownt of
xRy requited (o pay sk b ttens when due, amd i paysients on the Nole are cutreat-Sien Lender aball olthor tefund ihe excen
aver o skt ol the extimited paynwnty of ctedil the excess uver noeadath of i aaripsted pavineiits (o rubsequen paymonts
by Rovrower, at the optien ul Borrawee,  § the 1otal of the paynests made by Bospeseer an llon i#), (W) or (ng Is Imsuffelem
to pay the 1t when due, then Borrower shall pay W Lender any amount necessary 1o sitke 20 the deficlency on of before the
Hate the e hecunws du,

Av o in this Secury Istument, *Secitary* owans the Secretary of Houning mwd Urbat Davelopinent or hle ot hor
devigneo. sy year i which e Lendor mast pray & motigage insiraee promivm to the Sceratary_ea’cmomhly payment shall
alwy tiwlwale ctiber  ob) an biaeaflment ul the asauial murtgige insitenee prembvm 1o bo pafd by Lendes o kg Socratary, or (H) 4
momhly chinge mstem) ol n mongage insance premium i his .'imult?' bistvinam b helid by (ho Sectzimry,  Hach monihly
Installioemt of 1he mortgage marance peendum shall bo 18 an amoum aufficiont w mrvinvinte the Qill anaus! Zwrgags Insisance
srertinen with Lender one month prasg o ihe dae the il annug) umnruua msurance preminm by duv 1w the Secretary, or of this
Secirily fuetrument s held by the Secrotary, sich monthly chargo shalt be 1o aie atsouint ggual 10 nne iweifth of vie-hslf percont
af the autstanding principal balssea due on thie Nole.

I Tarrowor teadery w semder e Sl paymant of all soims seeured by this Seeority Tstrunent, Borrower’s accasint stiall
e ceantited with the balance rematiing for al) dastoilmenty for itoms (), () amb {¢) und any motigage Insieancn premung
inslaliment ihat Leader hes not egome ebligated to pay to the Secrony, aml Lender shall prulﬂptl{ tafvnd any excosy funds to
lorrower,  {mmediately prior o g fopeclssuse snle of e Peoperty o Ws weguisition by Lowter, Borcower's nzeount shall bo
credived with py bataneo remalning 1oz all fnsallments for e (), 1) and (¢),

o Appllention of Paynrents, AN payments undor Parngraphs 1 and 2 shiall e appliod by Lendor ns followa:

Firsl, fo ihe mwitgage insutance premiaes o be pald by Fander 10 the Secrelary of ta e monthly charge by the Secruiary
instead ol the monddy moertgage hputaice pemiom; '

Socamt, o any tnes, apeckal assgsamonts, Yeasehoitl paymesnts oF ground rents, and 1o, oot and other arard (nsurance
premutums, as required;

Thitrd, o fnterest duo undes the Nule,
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Filih, to late churges due umler the Note,

& Flres Floud il Other Wazardh Invuronee, Burrgwer stitll tarure all Woaprovements on the Property, whether now in
CRIslerce oy Subisequently erected, aaing any hazards, coundiies und cuntingeneicn, including fice, for which Lendor requires
wsucance. This lnsurance shail be intatnied in the atounts and for the periods that Lender requires. Boreowar shinif niso lisyre
all impruvementy on the Prapenty, whether tow Cristesice or tubsequently erected, agminat loes by Doeds ta the exten fequired
by the Secretary. Al insurance shall be varried with companies approvey by Lender. The tnauranice pollcing yag any repewals
shall be tield by Lexder and shall nchude Joss puyrble chnises in {uvnr of, and in a forg ccepiable to, Lender,

In e event of loss, Boimower bl give Lender immediate nctiee by malt, Lomier may make proof of loss If ne mady
promptly h{ Borrawer. Wach insurance company concerned Is ereby nutharized and direeton ¥ ke payment for such loss
directly o Conder, instead of (o Horrawee wikl 1o Londer joimly. Allor any pant of the insuranice proceeds may bo applica by
Leader, at is opion, either () 10 the coductlon of the indebtedness under the Note and this Security histrumont, fizsy so any
delinguent smouns anphied in the order in Pasagraph 3, aed then 1 Hepaytient of principal, ar (b} ta the tedlaratlon or repalr
ol ihe tanaged Property. Ay wpphication of e IoCecds ta the priuc’pnl shid} nol exsend) op Postpons the due dae of the monthly
puynients Sehich are relorrced 1o in Parsgiaph 2, or change the amount of such payments.  Any excess Insurance moceeds over
A amonnt required (e pay all outstanding indebledness urder e Note and this Seeurity Instiwiment shall be paid 1o the entity
legafly eatitied therva.

f the event of forectusure of this Secutity Instumen; or other transfor of' dide (o the Proporty that extinguivhes (he
lndetnedness, ) i il g interent of Noceowet In and ta tsurance palicien In force shall ‘:m 1 the purchayer,

S Oveupaniy, veeseevitlon, Mulnlenanee d Protecsion of the § operty: Borrosver's At Application; Lessehpids,

Bortawer shall oecupy establish, amg wse the Property s Borrower'y Hacipal resdence whihip sty days wfier the exection
of this Securiy tnstrimeny ot shalt continte to ogeupy the I’rupcn{ s Gurru\vcr's privcipal residence (or at least one yoar aftyr
the date of pecupaney, vitiess-ie Secretary determines this redutrenment will cise upedue hardship for Romower, or tnless
eltenuating, cireumsiances exiet v wre beyond florrower's coptraf, Borrowor shalf noily Lenders of Ay exienualing
chemtnstuices.  forrower shatl Botcomit waste o desteoy, damuge or subsiantiafly chango the Property or allow i Propeny
i deterinrate, reasonable wonr L oG excepied. Vender iy insiwcl the prapenty If the progenty Is vacant «r abandonad ot the
loan iy in ettt Lender Iy ke rcmmahiu SCln 10 protect sl proserve such yEet of illllﬂl(f('lilcd ropirty.  Botrower sha))
alw bo in defawls i Borrawer, during theiean appticattan procss, gave mnterkally false or Inncournte Ext‘urmmlon OF $1Atcines
to Lender (o ftlend o provide Lemder with any materia) Infarmation) In connection with the Toan ovidencrd by the Note,
inciuding, but not linin 10, tepresentalions comcerning florrawe's xeupuncy of the Property as A principat residence, if this
ecurity itstessment is art « leaschold, Bortower s f? cemply with dho provisions of (e lrase. It Borrower heuires fee titke (o
the Prapenty, the leaschold ik fee ttke shald ien ne g unless Lender sgrees to the merger in writing,

G, Chorges 1o Borrpwpr yi Proteetion of Luier's Righiy In 1he roperly.  Borrower shal) pay Al governmentat or
munleipal charpes, tines and impoaitions that are nor ineludd I 'Pmnfmph 2. forrower shalt pay these oblignions on time
directly to the entity which Is owe e puywent. If fuflyirg (o prysanld adversely affeet ).omer's interest intle Prapenty, upon
Lender's request fiorrower st prompuly fuenish 10 Yooy reco evidencing thesy memcms.

H Horrower fuils 1o ke fhese PAVIRERL™ o1 the payments peguesd sy Parageuph 2, or (ails 1o perform any ot covenants
atid agrootmenis coatalaed {n this Secarity tnstewment, or (hero fa g fgat sioicneding th may siguificantly affocs Lonidor's Hghis
5 the Propenty (uch ay frececding fn bunktuptey, for candesatlon of v rajutes Iavs o regitntlona), then Leader may do
s pay whisiever s iecessmny 1o prosees e value of the Property piyd Lender' s shiia dn the Propossy, Including payment of taxcs,
hasan) Insirance an aher ey mentioned in Parageaph 2.

Ay amounts dishurved by Lander Winter this Parageaph shull beeasmie un addittans el of Burrower i) b secured by ihis
“Securlly Inatomen. These anfomiies satt bear terest from e dage of disbuesemens; b7ihy Note fuke, and at the option of the
Lender, sball be Humediarely die myd myable,

2o Coudemaatlon, The ‘mwm s of uny wwied oc el for datinges, direcs or come fvontial, t canacctlon with my
condemnathsn or nther Wking of uiy purt of the Proputty, or for canveyance i placo of comlinng!’sn, are horehy asslgned angd
shall be paidh o Lender to the evem of ihe hal) smouns of the Intebizdagey i) TOMNINS uepaid wider hn Noto and 1l Security
tstrument. Lepder shl) Wpply such proveeds (o 1he reduetion ol tho indebiedness widder the Noto i qbis Securlty Instrumon;,
fiest to any deltnguent sty apphied inhe ogder provided n fasugeaph 3, and thon ¢ Dieapayaiett of pitndiral, Ay apllestion
of the proceeds 1 the Principal shalt no¢ exiend or pastpone the due die of 1he Wonthly paymenis, which z1e reforred W in
Parngeaph 2, or hitiyge e wmoung of wich PAYIWRI.  Any oxiens rmcccm (YCr I AOUNE Fequired 10 pay A outsianding
Iodeblednesy ander the Now am thly Seeurhy btmens iyl be puid 1 the etelty legally ettitded thiareva,

B. Fees, )ender may eodkeet fees churges wsthorized by the Secrviary.

U Cerovids Coir Aceeteration of Deh,

() Defnult, Vonder «eavept i limbted by regularions basued by the Sectetary in e case of payient defaulta, roqulre

unmedinte paywent i jull of T sy seeured by 1his Svcuti(r fostrament {1 _

(15 Honvwer defanio by tuitlag tos pay n fun iy nonthly paymant required by thin Secwrity Instmment prior to or
i the ddve date of the now wnthly paytoent, o
10 Botrawar defanlis by fsking, fos » Perhodd pf iinty dnya, 1o pesTorm any vidier sbilgalons contained W iy Security
Istiumem,

{b) Sale Without Credit Approval. Londee shall, it pernitied by applicabite law and with the priar approval of tho

Secrelary, enwiie fmmwdion Payment i full of il s pecuired Wy \BIn Securlity Instruiment i
(3 Al ot parg ut the Progenty, o n tenoficlal interess W i et asvning all or part of the Propenty, $3 soitd or olherwise
tratisfetied (ather that fy devise ar dencom) by the Borrower, ang
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() The propenty 1 st ocoupied by e puishiser or Rewiloe as Dis o Der priwipal reatdonce, of the putchaser ur
ur.u;mqi WY MEaecufty the Pty it )m o ler stedit i mol beon apnved I wicordanee with e tequlroments
tf Mie My reimy,

() No Wabver, 18 ciumatances oceut tat would portnit onder Peqquite innmedinte payment i ful, i Londer dies

#ot feguire such p.? ments, Lemder does tor watve Hy elghie wis iespect 1 sibugquent nvents,

(ah Regulatlons of HUD Seeretary, n many clrcumtancen reguiations baed by tiv Secratary witd Ihink Londut ‘s rights

0 the caw of payment detailis 1o equire immediate [MAYIRONE n (il sid foreetono §6 ot patd. Uity Secartty Instrament

does ot suthariee weoeleration v foreelesiee I et perititted 2y regulations f e Secrelnry.

(v} Mortguge Not Davired, Borrower ngrees that aliould this Securdty Instiumsent ad e noto sequnsd thoreby not b
eligiblo Jur iovatsnee under the Nationat Houdlag Act whilin 60 days fram the datg hereol, L ander tuny, at lts aptlon and

ol itlstanshiog anytiing in Sfarageaph 9, require immediate nu{nwm 1 ful) of Al sums weored by 1his Securlty

fnstetitent. A werten siglemont of any mithotteed wpenl ot the Secrelmy dated subiequent 1o 60 duys from tite date hereof,

decintng v tnsdre this Seaurity Instrament and the noje sequred thereby, shafl e t‘oeumi comiuslve proof of meh
inelihillity. Nowsithsianling e foregung, this OOty ol be cxerched by Lomer whon he nouvallability of
inwiiriice is salely de to Lomler's Bllyre 10 yemils motgaye fnairsce promiun 1o the secretary,

10, Heinsiatement,  Dorrower Ian o eight 1o Big rebastared i Tendet hav required (ramcdinia payinent is fall because of
Borrawer’s failire g pay an wtwount e whder e Note o il Security lusteumem. This vight applios oven after forcclosure
roceedings are atiivied. To remstte e Secority Tstramens, Nonuwer shall ender 10 4 Tump s afl amounts toquired 10
ithag Bortower's acommt cunent inchudlog, o the ovient they ace abiigntions of Horrower winder 1is Security Tnstrumeat,
foreclomre covty and reaso.uble and cudomary ntterneys feen ad experives pm‘mtr wsctatert whth the forcosure proceeding.
Upon reinatement by Sariawee, thie Security Jastmmen) s e ohigatians thit it secures hald remaln i offect a I Lomler
hid ol requinsd mimedsategiainent bn wll. However, Lender b not reduired o peeait relnstimtement i1 (1) Londer has necepicd

relustatement aften the comienceaent of fureelosi procecfings within two years lisedinely preceding the commencemem of

o cwerent forselosure: proveediug A retneateien whl precludo fureclomte an Hielorent grourds in the faare, or (M)
retumatemont will abversoly wifect Vs priorlty of the lien crentes) by (hls Security Instrument,
U Barrewer ot Releaseds Forinrance by Londer ot w Wadver, lixienslon of g e of payment or modification
ol amortizaton of the sum secured by tids weeurity {astrument yranted by Lemder (0 sy sucesssar in intorest of Borrawer sl
fiew upterates 0 release the Uaility of the orlginal Yoteower or Rorrower's suceessor i imerest, Lender shall ol ho requived tu
Tnencs precesdings agalnst any successor Lo intskest or refuse o exlend iime for payment or atherwlse mudify amonlzation
of the sme secured by this Security Iistussient by serson of any dewind imade by the erigingl Norrawor or Dorrowar's succetsors
ilii tieziest. Any forbearance by Jender in exercising any right or rentedy shall not bo b walver of or preciudo tho exerclse ol my
Tight or remedy .
¥ 12, Huczmum and Asslgus Bount; Jolt wind Severai Linhlity Co-Signers, The covenants und sgreements of this
Security Insteurnent shall bhngd amsd benesis the successors Lt assigns of Lender and Borrower, subject vu thy provisions of
Paragraph 20, Borrower's covenants und ngrecinents stall be Piant and several.  Any Borrawer who ca-signa thls Security
fistruent but daes not exeeute the Note: ta) is cu-siging this Yecuiity Instrument only Io mongage, grant und convey that
fBorrowor’y fucerest in the Properts wader o osms of Gits Security Listrament; (b} Is not personaity ebligated w pay the sumy
secured by this Seeurity Isceument; and ) agrees it Lender and Ay atler Borrower may agree (0 exioad, macily, forbenr
o1 ke any accomumedations with tegard 1o the terms of this Secirfty bsizmtent or the Noto without tha Borrewer's canenl,
L3 Notices. Any notice te Dorrower proviom) for in this Seenr Iy listrutaent shull be glven by de!lwrlnr it or by malling
1 by first elnss mall unless applicable lnw requizes uae of anethier siethod, The-sotice ahall bo directed (o the Propesty Address
or any othier address Nonowet designates by notiee 1o {.etder. Any notlee o Lender sl be given by B class mald 10 Lemder's

sy stnted herein o wny address Lensler designates by nethee 1o Barrower. Any novice provided for in this Security intrument

shall bo deemed 1 v been given i Borrawer or Lender when given s provided in it Futagraph,

W, Governlog Law; Severabillly, ‘This Seeurity {nstrgnent :huh be guverned by Vedoral baw mvd 1he Inw of the
Jurisdicrion fw which the Property 15 kcated, 1o the even that any proviston or clause cf Wi Security Innrument of tho Note
confllews with sppticable taw, such conflict shal) not wffect other pravisions of this Sccurlty Instvimen’ o+ the Nofe which can be
glven effect withow thy conflicting provision, To this end (he provisions of this Securlty fnatament apg the nole are declared
0 ba gaverable,

15, Barenwer's Copy, Barrower shall be given ane conformed copy of this Security Insimamen,

16, Asstgrimient of Rents,  Borrower uneonditionaily nsaljns and fvaiafers o Lender all the roma Qi roventes of the
Propetty. Bortower anthorizes Leader ot Lender's dgents to colleet the renls und revenves and heeeby directs oach tenant of the
Praperty o pay 1he rems 1o Lender or Leader's agents. However, prior w Lender's notice 10 Botrower of Borrower's breach
ol ahy covenant of agicement in tlie Security Instrument, Borrower shall colfeet and recoive all rents and rovenues of the Propeny
i trudtee tor (he benefit of Lemder and Boarrower. “This assignment of renis constitutes an absolule assignment and not ah
Aassigmment Tor adilisional security only,

W Letwder grves notlee oF breach 1o Borrower: (o) all renta recetved by Borrower shall be held by Borrower 28 1rustee for
benefut of Lender only, 1o e nm‘llicu' to the sums secured by the Secnrity Insirument; (b) Lender shall b entitled 10 collect and
teceive ail of the rests ol e Dropeny; and (€) cach enafit of the Progierty shall pay all renis due and unpaid to Lender or
Lender's agent on Lender's weitten detnand o the lenai,

Borrower hus not exccuted any prior asslgament of the 1ems and bas nos and witl wot perform any sct thie would prevent
Leades feam exerclsing its rights under thls Parageaph 16,

Lender shall vot be required 1o enter spo, teke control of or mrintain the Property before or afler glving notice of broagh
to Bosrower.  However, Leadee or a fudiciatly appoinied icceiver may da so ot any thoe there is & breack.  Any application of
renis sheit not caire or walve any detaull or mvalidsie nny ther right or remedy of Lender, This nssignment of rents of il
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Property shild terminuie when the debt seeured by the Seeurity Instrument is paid in fill.

NON-UNRORM COYENANTS. Borrower and Lender Tunther covenunt and agiee ax follows:

17, ¥oreclostive Procedures Linder wt lts optlon sy vequire inmmedinto paymens fi: fwli of all Rims socured by this
Necurlty Invtrsment without further demand and may forectose thils Security fuxtruiment by judicial procesding, Lendm
shall e ctitlilerd 10 collect all exporiven fitcitered In pursidug the remedios provided In thin paesgraph 17, Including, but
ot tHmited to, remomghle aitorneys’ fees und comt of 1ithe ovitenve,

I8 Releuxe. Upon paymeni of all sums secuced by this Securlty Instiuieat, Lender abalt refease cils Sacuekty Instrument
without charge 1o Borrower. Borsowot shiall pay wny tecordatlun casts,

19, Whiver of Homesteud, Boreower watves all vights of homesiend exomption i the openy.

20, Riders 10 this Securlly Invtrument, 16 ano of more riders sro oxecuied by Borrower and reconded togetiver with this
Security lastrunent, thy covenants ane agreemonts of each such ridar shadl be lncoporated info and sisatl amend and supplument
tho covenanty and agregmenis af thin Secutity fnstniment as {f die eldor(x) were a part of this Secutity Insirurient,

The following riders are attachaed

FUA ESCROW TTEMS RIDER

Y SIGONING BREOYY, Dorrower accepls s sgreon o 1w termm comabid i this Security lastniment and I mny tidor(s)
execuicd by Horrower pndk recordad with i,

1 ""
w""j{‘“ ' 1, } : Y y/hln -J(‘r-""' %/“

dtl,‘f..‘(.?'fw;ﬂ[u’ _
AT TA GUADALLITE RAOS " MRRTRF CORRG VALENCTR

ﬁ%fba}l"« J / vy /{' . Z“u A .-J..'.Am-- PACE. W

1o ASTTAR REATHI% VERONTCA SIGNING BOLEY YOR THY, ¢
PUAVOSE OF RASYING IOMESTEAD EXGHTH,

L EEL AT T — v

ML T A e P s e R

T OF L AT e T A A Ikl b e R AT

SPATH OF ILLINOU, eooK COUNTY s

v 1, the unddoruigned, w Notary Public i aud for sald gouny snd sate do horeby cettify st
MARIA GUADALURE RTGY, UNMAPRIND

MARTA 2QCORRO VALENCIA, UNMARRIBD

MAROARTTO AGUTLAR, MARKIRD o T0 BEATRER YERONICA

A R N N N Y RN W] f\,‘u‘l_l‘)
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FHA ESCROW ITEMS RIDER

THIS FHA BSCROW RIDER is made this  167TH day of NOVEMBEK, LY95
844 is Incorporsted into and shall be deemed to amend and supplement tha Mongags, Deed
of Trust or Security Deed (the “Security Instrument®) of ihe same date given by the undersigned {the *Barrower*)
1o eeute Dorrower's Note 1o Chemical Residentiasl Monigage Corporallon, » corporation organized and exining

under the law of New Jersey (the “Leader*) of the seras dato, and covering ke property described in the Securicy
Insirement.

UNIFORM COVENANTS, Article 2 ls heteby detetad in its enticery and replaced with the following;

2, Mont’iy Payment of Taxes, Insurnoco, and Other Charges. Borrower shall includs In each monthily
payment, logsther wiin tue principal and Interest as set forth in the Noto and any ate charges, a sum for (a) Wass
and special assessments ieviat of o be levied against the Property, (b) ieaschold paymanis or ground rents on the
Property, and (e} preraiutas n:insurance required under Paragraph 4. in any year in whick the Lender st pay
4 mongage inyurance premum (7 Ue Secretary of Housing and Urban Developmens (*Secreiary*), or I Any year
in which such premium wauld bave been requited 1f Lendsr stibl held tha Security Intirument, sach momhly
payment shal: also inciude either: (1) 3 "um 7o the annual morngage insurance premiurm 0 be paid by Lender to the
Seceetary, or (H) a manthdy chasge tasteed o7 3 montguge infurance premium of thls Securicy Lostrumant Is held by
the Secrelary, in a reasonable smount to La-wsicrmined by the Secretary, Except for the monshly charge by the
Sccrelary, thess hiemy are called “Yserow Tiow” and the tums pajd to Lendar aro called *Escrow Runds®,

Lender may, at any time, coilect and hoic amonts (or Escrow fems In an sggregie srmotat not (o uzseed
the maximum amoun) that msy e requized fo7 Borrower's escrow account under the Real Estzto Settlement
Procedurss Act af 1974, 12 U.S.C. § 2601 g 38q. and wrphomenting regulations, 24 CRR Pant 3300, as they may
be amended from tima to tima (*RESPA"), excent Lhat the cusairn of reserve permitied by RHSPA for winiicipased
dishursements or disoursements befors the Borrower's paymen:s o avalishle in the acount may no1 be based on
amounts due for the mongage insurance predium,

i the amounts held by Lender for Bscrow ilams excee-ino aovounis parmiiied to ba hald by MESPA,
Lendar shall deal with the excess funds as required by RESPA, 1If tho amounts of funds beld by Lender at asy dms
e not sufficient o pay the Bscrow fizou when due, Lander may notify L Somower and require Borrowsr o
make up ko shoriage or deficiency as parmilied by RESPA.

The Escrow Funds ary pledged a3 additlonal securlty for il surms secured vy s Security Instrument, If
Borrower tenders 10 Laader the full paymont of all sueh sums, domrower's sccoust shal! Lo credited with the balanco
remalning for &l lnscadlment (ems (a), (b} sad (c) and any morigage insurance premivm inatuanien) thar Lendor bas
not become obliguied to pay 10 the Secretary, and Lander stall prompily tefund any sxcossiv-ds o Bomower,
inyuedlately prior 10 a (oreclosure sals of the Prapenty or iu acquiskion by 1ender, Bottowee's sccouns shall be
crediied with any balance remadning for aff installments for tems (a), () wnd {6),

BY SIONING BELOW. Horrower azcepls and aprees (o the ferma and covenanls coninined in this Escinw
feins Rider.
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