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The Monigagur i
MARTO RIVAY, MARKIED T0 HERMEL (NOA RTVAS
PANCUAT, RIVAYH, UNMARRIED

whowe adidiess
MRS WENT AR STRERT, CHICAIO, 11 60637
(U Tossawver®). "This Security lustruimsont s givon
1]
CHEMLCAL RESTDENTIAL MORTGAGE, CORPORATTION

whikh x organizcd mul evisting under te laws of - Lho State of Maw Jeroey , AN Whose
atdress s 343 THORNALL 87, KOISON, NT o883y

{"Lender®). Borrower owes Lezatar tho principal sim
ol

One Hundrad Twanty -Bight Thounand, Blght Hundrad Thirty«FPive and 00/100

Dollars (1.8, 3 128, 835,00 ). Thi debst In ovidenced by Borrowoer's Note dated 3o same dato as this

Security futrument (*Note™), which pravides for monthly payments, with the Tull debt, I not paiil eartier, dite wid payable on
Dacambar 1, 202% < 'This Security Testrument secures (o Lomder: (8) the ropayment af the dobt avidenced \

by the Note, wilh interest, and Wl reaewals, extenslons ad modifications; (b) e payment of ail sthey sums, with Imores),

mlvanced under paragraph 6 10 pratect the seenrlly ol this Security tnsceament; ris (¢ the performancn of Barrowor's covenams

ael apreoments wider this Security nstrmicot amd the Note, Yor his pupose, Borrawer does horeby ntortigage, gram and convoy
W Lonider dhe followiag Jdeseriied propenty lovaled by

(COOK County, WMinoir,

LLINGIS FHA DERD OF TRUSY
COITLY PAI | O 8 (Rev. 10M4)
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LOT 17 IN JOHN 'TANAEVICYZ SUBRIVISION OF LOTY 12 IN INGLEHART'S
SUBDIVISION OF THHE EAST 1/2 QF THE SOUTHEAST 1/4 OF SECTION 1,

TOWNSHIP 38 NORTH, RANQGE 13, EAST OF THE 'THIRD PRINCIPAL MERX-
DIAN, IN CGOK COUNTY, ILLINOIS, PERMANENT TAX NO, 19-01-421-072

which s the akdress of
2442 WEST AGTH STREET, CHICAUO, 1L 60632

TOGETHER WITdd 21t the lmpravements now or kereafier crected onihe property, and all casctnents, rights, appurtenances,
remls, toyaliies, minorsd, ol aml gas righty and profits, water rights s stock ond all Axtures now or horeafter a pats of the
property. All replacemens sud-dditions shall abso be cavered by this Security tnstrumsens,  All of the foregolig ¢ reforred 10
in this Securlly Instrument a8 1 *Propeny

NORROWER COVENANTS zivw. lorrower b liwfully sclsed of the sataie herehy canveyed aad hias the Fight 10 MOLLENGRY,
yrant and convey the Property md-that ihe Propenty is unencumbered, except for encumbrances of record.  Tlorrower warrants
and with dofend generally 1he titke 1 the Prepesty against all clabms and demands, subject to any ancumibiances of record.

UNIEORNE COVENANTS. Hurcowor andd Cevader covenant anh ageee an follows;

o Puyesent of Peinelped, Literest nnd Luse Conrge, Borrower shall gy whed due (he pringipal of, and interest on, the
debt evislenced by the Note wd bae ¢haeges due winier tie Nule,

3, Munthly Faynmients of Taxes, isuranee i Zithee Changes,  Borrower shall Includo in cech monihly payment,
together with the prineipal s lnteren av sei torsh bn tise Nut_rod any Inte chasges, on insibbment of oy () laxen ad spcial
iwsesameints levied or o be levied wgainst the Braperey, () learehald payiems or grousd reats on the Mropesty, and (¢} premiums
for insupige required by l’nruumpr'. 4.

fach mentitly tnseattment for feary G, th) and (€3 shadl equisd cae-1wel il of the annual amounts, s reasonably sstimated
by Lemder, phis an sinount sutficient 1o mastntaln an sdditional balance a0t moto than one-sixil of the estimated anwuets, The
futh ansuad asount Toe gach foes shalt bo accumulated by Lénder within s gesiod onding one mouth bofore an Hom woulid becone
delinguent.  Conder shall Bofd tie amaunte collecied by 1nst 1o pay tems 02, i and () before ilwr beconwe delinguont.

Fat any time e Jorad of e payments iicld by Lender fur diems (), (! and 4o}, together with tho future wonthly pagmients
for seely Homs paruhh' 1o Lerder prios o U due dites of such ilems, exceeds Dy warg thais an-aixth the oahimaled amoun of
puyienis tequiredt to pauy such b wlicn due, and H payments on thoe Note me currese-shan §emder shadl oither refud tho eacess
over ofe-abxth o the eotimaved payments or ciedit tw excess over ane-nxih of the ehozigt payments £0 sulisequent pay it
by Boreower, al Ui uptlon of Hocsower  IF the toral of tha payments nade by Borrower <o toin (a), (b) or (o; it banfficlont
iy 1ho tem when due, then Horrowor sl pay o Laider anty wtiount iecessary by male i the deNeloncy on o1 bafure Yhe
date (he Heni becomes due,

Av usail 10 this Security Instiument, "Sevietay® meamn e Secrelary of flousing and Urbea Dosvelopment or hie or het
doesipnee. Bnany year I which e Lemder mas piy o sraetgage insatance promium 1 1he Seeralary, <t monthdy payment shall
b dnichiele elthier: () an Instadlisent of the mual mongage \‘mumucv premlim (o bo pald 0y Lomder te tse Secrotary, or {1 a

wonthly charge dvitead ol i dostpage bisiranee preiwisin (9 s Segur lr Tustransent [ bl by (he Secerany,  Hach momhly

tatalbinent ol i morttie Insueance promivm shull be siv e anmoit saffckm e sccumuine the Ml saeunk sougage lnsufance
et with Lewder one month prior o the date the Jul) annwal mur!rnuc iaurance promfum ls due w the Seerotary, oF | this
Security Tistuiment by hold by the Sevretary, owch monthly charge shall e n an smount equal w ano-twelfth of one-binlf porcan
ol M owtstimubing, prineapal bidaee due on the Notw,

1 Bureoswee tenders tremder e Tl payment of ald siris scciires) by this Sectirbly Insninent, Dorrowor's accovnt shadl
Bo credited with the Dalanee remainbig tor wll inallients Tot oms (a), () amd {0) and mny nml?aac {isitrance promium
fstallment tat VLender han pal becomne obfigated |me t the Soctetary, s Lemder shall prompiy refsind any oxceas funds to
Bottower.  dasstedbately prior 1o a forechoire sade of Qe Brapouty of Ha acquisivlan by 1ender, Barmwer’s necount shall be
crediled with any balwhve vaniing ior all inatablinenia fr e ), () al ().

S Appliention of Tayments, AL payaents wides Parageapha T amd 2 alal! be applied by Lemlor an follows;

Firns, o i siworigage Hvzance preminm o n pakd by Lender to U Seerctaty of W the imanthly charge by i Secrotsry
insiomb of the montldy motgags iy premian,

Secomd, 1wy ey, spectisd asgsamnenty, Tesselinktl gayments oc growisd ronts, AN e, ot mud sttor harand lnsurance
penvnia, iy e,

ik, 10 intetest e wixler e Nulg;

WLINOI PHA TIERD OF Y MUY
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Hegdwet MEAN DR 40 WYY,




"UNOFFICIAL COPY




UNOFFICIAL COPY

Proporty shall termisace when tho debl secured by the Securkty Insteument is paled in fult,

NON-UNIFORM COVENANTS. Dorrower wid Lendot further covanant and agree as follows:

17, Fareclosure Provedure: Lender ut (v aption muy reguive imiedinte pagtmeit in Sl of all suma secured by this
Security Insernment without Fusther demand andd may foreclose thix Security Snstrument iy Judicta) proceeding, 1ender
shiall he entitled 1o colleet wit expenses incureed In pursulng (he remedies  provided In tis paragrupiy 17, Including, bid
ant llimdied to, reasnmable nitorneys’ Cees uml cost of thn ovidence,

I8, Rolewse, Upon payment of all suims secured by this Secarity Instrument, Londor shial} releaso this Security Instrument
without charge to Dorrower.  Horrower shall pay any reconlation coats,

19, Walver of Homestewdh, Bertower waives all rights ol homesiond oxempion in the Property.

26, Riders to thix Scctrlty tusteunent, 1f one or more riders arw execuied hy Rorrower and recorded together with this
Security lamrument, the covenants and agresneats of eaeh such ridor shall be incorporated into and shall amend and vupploment
the covenanty and ayreemenmts of thy Security fuscrument as if the eiderts) wero a pant of this Securlly Insrument,

Tha following riders are atuached:

FPA ESCROW [TEMS RIDER

BY SIONING BELOW, Rorrower secepts nnd agrees to the ternis comained in this Security Instrvment and In uny rider(s)
executed by Borrowet sabiesorded with it,

Witnesses:
)/';_i e

MARTO RIVAG " PASCURD RIVAS

i (2EY R G it ,_Ji‘;l.*d‘/
HERMEL INDA RIVAS - SIGNING FOR THE SOLE

PURPOSE OF WATVING ANY AND ALL HOMESTEAD
RIGHIS,

-y vl

STATE OF ILLINOIS, CO0K COUNTY ss;

1, the uudcrsigucd u Natary Public in und (or said count(v and sale da herehy cendy by
MARIO RIVAS, DURSKKA® AND NERMELINDA RIVAS. HIS

PASCUAL RIW\.: ) UNMARRIED

personally known (¢ me to be the same person(s) whose name(s) subseribed to the foregoing instrumeat, appoared be ggrc me 1his

el ree and

day in person, and acknowledged that the, she, 1[ijtlgncd noul delivered the suid Insirument a8 (his, her,
voluntary uct, for the uses and purposes therein set forth, o ;
Glven under my hand and officinl seak, thia /7 day . Y \@vé s C*-t’--t’, /)9F

MY(
tmv-@ﬂ MICAL RESIDENTIAL MORTQAGH CORPORATION
TLLINDIS FILA Dl’ﬁlytll‘ TRUY 15441 94'TH AVEN

C0201LT PAOB S OF 3 (Rev. 1009 ORLAND PARK, IL. 60462 f"\
Neplany HAR LY (Ngy 391}

\\W
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FHA ESCROW ITEMS RIDER

TINS PHA USCROW RIDUR 1y made il VJ'I day of  NOVEMBER, 1993
400 14 incorporsio) 1nto and b3 be daemed 1o amand and supplemant the Mongage, Desd
af Trum o Security Dasd (e *Security Inaunument ) of the sane date given by the undetsigned (the *Dotrawer')
1o Mcure arrower's Note 1o Chentical Realdanttal hlortgage Carporation, a somoralion organirad and exiaiing

undee tho law of Naw laisy (1he *lander') of the siiné date, and covering the property descnbed in the Securtry
Indlnimans,

UNIFORNCCOVENANTS, Anteio 7 10 harobry delated (o e eaticaty and replacd with the following:

1, Monia; P<ment of Taxew, lnaurance, and Other Chisrges. Bomower iba)) inctuds In each momthly
payment, (ogeilier witiy ta¢ 1Incipal and inlerwet as a0l fanh 10 the Nowe and any late Chtgas, & sum 31 {8) s
UK tpacial ansaasmenty loies or 1o be fevisd against tha Proparty, (b) leaschold paymonls o7 ground rentd on (e
Propeny, ang {¢) pramiun sor insurancs renuired under Parspraph 4, n any year In which the Lander muet pay
§ MONBage InsUrance pramutn (2 e Sacretary of Hounng and Utban Dsvalopment (*Seetetary’), o io sny your
in which sueh prenumn would have besiy esquized A0 Landar stiif hold tha Securtty {nsirument, eazls monthly
paymant aball alen include either: (1) & (um (of (e aADURL Mortgage sasurance pramium 2 dv paid by Lander 10 the
Secreiary, Qv (1) 4 manibhly charyge \natedd of 4 MorgLge (Raurkiscs premivm if this $cunty instmmani 1 ald by
the Sacreuary, in & sasonsble amount to be Caormanul by (he Secrarary.  Useaps (o9 the monthly ¢hiarge by U
Sectetary, thess items are called *Racrow Jtems” nd e sums pad to Lander are calied *thaoraw Vunds®,

Latdar may. al any sim, collact and hold amravmy (or Usgrow [lema \n &0 afRragaie arodabl 501 10 excedd
the masimum unount that mey be requited for Boitowsi's eicrow Acoudt under (e Real fltats Seitletonns
Procadures Act of 1074, 12 U.S.C. § 1600 g 120, and ivniszaanting ragulstions, 34 CFR Pays 3500, s they may
ba amanced ftom tae to L (CRESPA'Y, exsept that the suakioniar insarve parmiticd by RUSPA for unaniicipated
divdussaments ot dishursaments before the Jlornwer's paymants &c svadiable in the account may not be based o
aunounys due for 'he tnongage loavrake premium,

{f the amoudis held dy Leader lor Recrow Homa excesd the 2:nounms parmited to be heid by RESPA,
Lander shall doal whth the axcass Niada 3 requited by RILSPA, 1] ihe amznrs of funds beld by Lantler ¢ any tlme
ace 0o tuffclent 1o pay the Bacrow liams whan dus. Lander may ootify the Darrower and requiie Barrower 1o
mske up thy shonags o1 deficiancy as penniiied by RESPA,

The Hactow Punds ara pledged ay addittonal sscurity for all wims Jeoured oy (nts Security Lncerumeat, 1
Boriower (4ndoss to Lander Ui Sl payment of 8l sucht sy, Borrower's sccount shali bs cradited with the balance
ramaining fof Al instalimant fteia (20, (b) an (0) and any mongage tnaurance premium oy £)manl tha) Lendsr b
ol becams abiigated (o pay (o the Sestetary, and Lander shall prompily safund any excess Paars to Dorvower,
Immediataly prioe (0 2 forecioture sale of the Property o7 It acquisinon by Londar, Borvowar's ccount shall be
¢reditad with any hatanca remaining for b instalimanta for hemg (a), () wnd (0},

DY SIONING LELOW, Botrowes accopta and agtess 10 (ha larms and covenants cortained in this Bserow
hama Rider,

, . , ¢, { ) .
AL e e 1 snaly ) o ﬁ:i'r"'h{'w Dol (AL
MARLO BEVAN Botrowsr dLUAL Barrower

- {SDAL) . (SBAL)
Lorrowet orowst
—— STALY ~{SRAL)
‘b"OW“ Dunowsr
— — (SUAL) : (3BAL)

Bormywer Borrowaer

| o
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Fourth, o amonization of the prineipal of the Note;

Fitth, 10 late charges due undet the Note,

A, Flee, Flood and Other Dweard basarance,  Dotrower shal) insure il improvemonis on the Property, whelber now in
welstence of subsoquently erected, agaiust sny hazards, casunlties and contingencies, inchuding fire, for which Lender requires
surance. This insurance shialt te mimtained in the amounts and for the perlods that Leader requires, Borrower shall also nsure
all tmprovewsents on the Preperty, whother now in existence or subsequently erected, aguinst foss by floods 1o the oxtent required
by the Secretary. AN Insarance shall he carried with companies approved by Lender. The insurance poticles and any roncwals
sttt be hield by Lender and shall inchude logs payable Clauses in l’rwnr af, and v a form aceeptable e, Lender,

In ahe event of Joss, Borrower shall give Lemder immedinte notice by atl.  Letder may make Ermf of loss if not made
promply by Borrower. Hach insurance company concerned is herely authorized and direced to make puyment for such loss
Gireclly 1o Lender, instead o w Borrower and o Lewder joligly. Al or any port of the tnsurance proceeds may bo opplied by
Lender, at s option, cither (u) to the reduction of thie imichiedness under e Nole wd this Security Instrament, irst to any
delinguent amounts applicd in the order i Pacagraph J, ami thea to prepayment of principal, or (b) 10 the restoraiion or repair
of the damaged property. Any uppiication of te proceeds 1o the principal shall not extend or posipone the due date of the monthly
payments which are referred o in Paragraph 2, or change e amount of such payments,  Any ¢xcess insuranco proceeds over
i amount requdred to pay sl oulsiding indebiediess under the Note snd this Security Instrusient shalt be paid o the onthy
leyally t:nt‘.llw\ theeeie

I the event nforeclosure of this Seeurity Instrument or other ransfer of thie t the Property thm oxiinguishes the
indebiedness, ) righy ttle wnd interest of Borrower In and o lnsurance pridicies tn force shall pass 10 the purchaser,

5 Occupaney, Presrevution, Maintennuce and Protection of the Propertyt Borrower's Loan Appllcation; Leaseholds,

Horrower shiall occupy, entablish, umd use the Projierty as Borrawer's principal resldence within sixty daya after the oxecution

of this Security Instruntent an shadl contine to occupy the Property s Borrower's principal residence for at least one year afior
the date of oceupancy, widess 2ie Seeretaey deterntines thls requirement will cause undue hardship for Borrower, or unless
¢alenuating circumstances exist wchich are beyomd Borrower's comrol,  Borrower shall noiify Lenders of sny oxtenudting
circumstances.  Buerower shall navcommb wasie o destroy, duinnge or substuniially change the Property or sHow the Propenty
W detetiorate, teaxonatle wear amb 1ear Sxeepiod. Lendes muy Inspeet the property i the property Is vacant or abindoned or the
toatt s in defmih, Lender may sake reasonaile sction to protect am‘ preserve such vacant ar abandoticd propenty. Borrower shall
also b in defdt if Borrower, during the foanapplication process, gave materdslly false o Inaccurate informalion oy stalements
to Lender {or fuiled to provide Leader with wiysamerial informution) tn connection wiih the lonn evidentes by the Nole,
including, but not limited o, representations concersung, Borrawer's occupancy of the Propeny as a princlpal resldence. 17 this
Security insienment is on a leaschold, Borrower shalv.ezviply whh e provisions of the lease, 1 Botrower atquires feo title (o
the Propenty, the leasehold amd fee title shall not be merged unless Lender agrees (o the merger In writing.

6, Chueges 1o Borraser und Protection of Lender'y Riyhts In the Property,  Borrowoer shati pay all rovcrnutcmal or
municipal charges, flnes and imposilons it are not ingluoed in-Parngraph 2. Bozrower shall pay these abiigatlone on Hnke
directly w the enthy which v owed the payment. 1f Tallure w pay raeuld mdversely affeet Lender’s Interest In the Propeny, upon
Lendee's cequest Borrower shall promplly furnish o Lender receip’s svitlencing these _Pay:mn{a.

If Borrower Bails 1o make tese payments ar the paymonts cequired Ey Paragraph 2, or fails 1o perform sy othor covenanis
aml agreemonts camtained in this Securlty Instrumuent, or there s o et pecceeding hat may ssynificantly affect Lender's rights
i the Property (sueh av n praceeding w bankrupiey, for comdennation oz enforce laws or ragutatons), then Lender moy do
el pay wl\mcvcr Iy nevessacy 1o pretect the vatae Jti:c Praperty and Lendar's righte In the Progerty, including paymens of lixes,
hozard Insusunce mnd other ftems wentoned (1 Paragraph 2,

Any anwnints dishunsed by Lender mnder this Pagagraph shinl became an sddittena) debl of Borrower and bo secured by this
Security Instrvrient, These amounts shall Dear iverest from the dile of dishursement,-at Yo Note tate, and gt the optian of the
Lender, shatl be immediately due and payalie,

7. Condemnathon, 'l'{w proceeds vl any wward or claim for dnmages, direet or carsequentlal, in comneciion with sy

candemnation or vther Wking of any part of the Property, or for conveyanee fn place of condeninziny, nro heseby sssigned and -

shialk bo paid 1o Lender w the extent of the fall amonnt of the loadebiedness dint rematn unpzid wder be Note sid (his Securliy
lastrnment.  Lender shull apply such }nm;uut[s 1 the reduetion of the dndebiedness uider the Note apd £ Seeurlty Instrument,
Mre1 to any delinguent amoints appiied in the order pravided i Preagraph 3, s then 1o propayment of priacipal. Any application
of the proceeds (o the principal shall not exiend ar feostpone the due date of the morthly pryments, whick-are referred fo fn
Paengraph 2, or change the mnouns of such paymenls.  Any 2xeess nroceeds aver an unount tequired 1o oy N ontstanding
inclebtednoss under the Nute anicd thix Securly Insiiment shill ba podd w ths entity tegally smitled Whereta.
He Feva, Leader may collect feos and charges authorized by the Secretary,
9. Grovinds For Accelerntlon of Deht,
{w) Detanid, Lendet may, except us Hntlted by regulations iased by the Secretary b the case of payment dafauiis, reguire
Imnwtiate paymwns in full o1 all snws securest By this Sccur‘.{f tastrtment H:
() Rorrower defanlis by Latbing to pay in fult sy monthly payment requirsd by this Securlty Instnuaent prior (o o
otk the due dine of the next montidy paymwent, of
{ih) Borrower defanlts by Cuslinig, for w peetod of thinty days, o perfoum any athor obtigatinn conlainesd in \his Security
lnsirinem,
() Sube Without Credit Appravid, Lender shall, I perbiied by applicable faw i with the prior approval of the
Secrety, requite tmtiiechate payment In Tl of al) swing sceuied by (s Seeurity Instrament if;
i Al or part of e Prepesty, or s tseneficlal bserest i a wast owndog all or part of the Property, I sold o pihorwlie
tamafersed {ntber than by devise or descent) by the Horrower, ana

HLLINOIS FIIA ITHRD OF FRUNT
L RI0LT PAGE VU1 Y (Ree 1D
Neploen MAR VAN (s L4900
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un I llmpeny ook accupled by the parchaser or grantee ws il o lier prinetpal resldonc, or the purchasor or
u:.‘u;m\ daown sy e Praperty, s iy o lar etedit las net been approved in accordanee with the regulreiments
ol the Sevretary

(e} Nu Widdver, M apnmstanees secon shal wonld permit T endet to teguire immediate payment In fall, vt Landar doss
(00 Fyuit wigle pray e, Lender does pot wasve (e tighte with respect o subsequent events,

() Hegututhsnn of HUD Seeretary, o atany choumaances cogulationy jsswed by the Secretary will llinit Londur's tghis
i the case oF paytuent delauliy to requine limmedinge payment i full and forechoe Honot pald ™ Thin Secuthty Instrsiment
doesy pot authorbze acoeleration o ectinare 1 peositted by tegulation of ihe Secrviary.,

{) Mortuge Not Bwared, Borrower agives st shoukl il Seciiely fistanment and e nole sevored therehy not o
eligible fur insurance weder the Natteaal Tlousing Act witfitn 61 duys feom the date Sereof, Lender may, st Wy opilon and
nelwithstmudiig anything i Pasggriph 9, tequlee iniiedinte payment by bl of sl site sevutesd by iy Seowrity
Iviment - A weltten statesaent ul any suthorssed agest uf e g‘ccwlmy dated sutiequent te 60 days from the dme hoteof,
desHang (o e this Sevussy Inviament and the tote xeewred therehy, shall bo degmed sonelinise proof of sieh
idigilicy - Notwahwanding e foregotog, this optlan may tot e axereised by Lendor when (he unavallabitiy of
litiratice {s avlely eltad ter derdor's Tailiee 1 (8085 5 MOHRAge IBBNERICO et (o tho 1elolary,

10, Rolustatemient, Borcower Bt a gt o be telniaiend HEemder haa requioed inunestiate payisent 1a fufl beeauso uf
Tlarrower’s Tailure 1o pay an ot due utwder the Nato ar thix Seeurity imument. “Ihis righy applios oven sfier fareclonie
weedings wio intited - T imastate e Secuity nsment, Dagowee shall teader b a anp sum all smousis requieed to
iog Hotrewer's oot current i hading, o dw estent chey are alidigatiuns of Borrower wider thls Securily Insiniment,
foreclusure contn amd fesciable aml customary sttotieys' feas and expenses propetly asociated wiih the fareclosure procoeding.
Vg peimatateninit by Rosirwer, this Secority Imtingnt ane e ofibigatiom tat fn scciires alinll tomaln In offect a0 i Lomder
haed Bt seqaiaved eyt penent dn Tull. Howsver, Lendor b eob cequieed W perendy solnstatensont 10 (1) Lander has sccepied
relnstatement sitee the cospeiceaan of foreciosne proceedings within two yearn immedintely proceding the contimencatnent of
a cureeni foreckmure procerding, A0 seinsiennt will prechude fotectosare on hifferent groumds in e futuge, or (il
reliantatement will advessely affect vy saarily of the Hen ceoaled by this Security Instrument.

13, Burrovver dot Redeazed: tarkzaace by Lemder not o Walver,  Bxlonlon of e time of payment or modiftcation
nl amottheation of e s seeured by ieg2curiy Intrument granted by Lendes to any succeasor In imereas of Bortower shall
ol opcrane ke selease e Habitily ol the erigisg! Sarowor ar Norrowee's sicceaor i imeres). Londor shat] not be teaulied 1o
commence proceedings agabrt aiy succesor et of relise o extend time for paymeit or otherwise nuxdlly smrtkzaiion
of the sins secured by mﬁ Sccueity Doievment b esayon af any denmnd sde by the eiighial Bortewer or Dorrower's suceessons
e buterenl  Any Torbasmnee by Lender by exercisiog zay rieht o reimedy shidl net bo n walver of or preclude 1he uxerclao of any
Tigiht ur reimedy.

12, Sm'c?cmurn ated Awlgne Bound; Jolnt and Soversh-Llabilty; CosSlgners,  The covenants andt agreoments of this
Secunty {astwment shistl biad wwd tenells the successars sl nsalgine of Lesder aed Bortewer, subject 16 the pravisings of
Patagruph 9(hy.  Bormwee's covenants amd agreements shal) i joint md several, - Any Borrowor whe co-signs this Secwrlty

Ingtrumont but does not vxeeule Hie Nate: (a) i co-xigning this Sevarhly Tistroment only to mortgage, grant and convay thid
Rorrower's intosest in (e Proapeny under die erins of thls Security Lzaunem; (hy Iy not personslly obliguted 1o pay the sums
securied by this Secunity Instuasent; and (¢) agrees that bender and unr aar Borrower may wgree (o oxlvnd, modify, foshonr

oy make M-‘f accotrardations with regard W ihe termn of Whi Sccum{ sleamat or the Nate whthout that Borrower's conson,

13, Notices, Any notlce o Barrower pravided for i this Securlty sty shall ho rlvcu by delivering it or by mailing
it by flest class mall usless applicable lsw requires use of anather mothad,  The voricsshatl be directod 1o the Peoperty Address
af ay odher address Norrower destgnates by patlee 1o Lender. Any aotice 1 Lender @l be given by first cluss mall 1o Landar's
address mated bereln or any address Lender designates by notice 1o Dotrower. Any aodly eovidod for i this Securtty Instiument
sholl e deviticd o tivy been given to Norrawer or Lender when ghven as rmvhlc.-l in hb Poragraph,

P4 Guvernlng Lawg Severatdiity,  Thin Securlty lnsirament shafl be governed by dedornd lnw and (o Taw of the
Jurisdiction in which the Pioperty is located. T the event than any provision or ¢lauso of this Security Instroment or the Note
confiicts with applicable taw, such confiicr shdd not afiect ather provisions of (s Becurity Instrursent or 1he Novg which can be
glven effect whihont the contlicting provision. To this end die grovistans of this Securlty Insrumens s:4 he nole are doclared
0 be severahle,

18, Horrower's Copy, Norrower shall be given ono confunssied copy of this Secudiy Instruino.

16, Axalgnment of Rtents,  Dorrower waconditionully assigns and (ransfers i Londer ndi the renta-p: tevenues of the
Propesty. Botrower autharizes Londer or Lender's agenis (o coliect tho rents mid revenues and herelsy directs-sach tensnt of the
Property to pay the rents i Lewder or Lender's agents,  However, prior 10 Lender's aotice to Borrower of Dorrower's breach
of any covenant of ageeement in the Security Instruent, Rorrower shalt colleet and recelve all rents and revonues af the Propernty
as Lrustee Tor the henelit of Lender snd Horcawer,  “This assignment of rems constitites mh absolute assigniment and not on
assignmient for additional security vnly.

I¥ Lender gives ntice ol breach o Bevrower: () all renes recelved by Borrawer shall be hold by Rorrower as trusico for
beiefit of Lender only, o be applivd W e swms seeured by te Security Bisteament; (b) Lander shnd) be entitled to eoliect myd
tecelve all of the renty of the Propenty; amd (€) each tennt of she Prapercy shatt pay all rents due and unpaid to Lender oy
Lender's agent on Lender's written demand o the teaant,

Borrower has not exeeited any prios assignment of the rents and has not and with riot perform aay ace i would provent
Letder fram exercising Ny rights under shis Parzgeaph 16,

Lender shall net b required o enter upon, ke vontrol of or axintats tbe Property before or afler giving notice of breach
1o Horrower. Huwever, Leader or a fudiclally appolmed receives may to so at mny tie there is a brenck,  Any application of
rents shall not cure or waive any default or invalidate sy other right or remedy of Lender,  This ussignment of rentas of the
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