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' MORTGAGE TO SECURE AN OPEN-END CREDIT ACCCUNT ©' "

THIS MORTGAGE TG SECURE AN OPEN-END CREDIT ACCOUNT (herein "Morigage”) is .~
macle this 34> -dayof ocTeBER o : . 549 - byand between .- -
- HELENE TAYLDAR AHDH ROBERT L. TAYLOR, WI1FE AND HUSHBANOD L :

‘ (hmlc'm "Bufrowur") and QLENVIEW STATE BANK, :in linois coqio.rmion',' ;ffhosc address is i
- B00 Waukegan Road, Gienview, Tilinois 60025 (herein "Lender"). L R T

- Whereas, Borrower is indebted to Lender under sn Op'f:n-‘End Credit Account Variable & /%5 5

- Inferest Rate Promissory Note daled  ~ 0croBER 3, 1994 {herein "Note") with a credit -
fimitof si1x7y THOUSAND DOLLARS AND MWOfi10D - - - . e e
" Dollars (360,000,090 ) (a minimum amout of $10,000,00), of which an inital advance of ;-

AXXXAINXRAR Dollars (8 xxxxxxxxxy .- ) hus been made and * "
© against whicl: Borrower may draw and Lender is obligated 1o make advances from time to o .- . |
time o the Tei amount thereof, Repayments of sums advanced from time 10 tite wil) :
replenish the ciedit Yimit pro tanto so that the total amount that may be lent under the Note
may exceed the ciedit Timit thereof but not at any one time, The Nowe provides for monthly

inslallroents of ingzrest, at the rate set forth in the Note, with the principal balancs of the ... /gﬂ/
- }_/ ;

indebledness, if not socaer paid or requircd 10 be paid, due and payable five (5) years from ’Z
" the date hereof, : L o : N KR

ST

" Bovrower, ir consideration of the indebtedness herein recited, does hereby mortgage, grant, |
warnant and convey {unless Borrower is a Trust, in which event Borrower dous hercby )

- monigage, grant, quitclaim and convey) unto Lender and ils successors and assigns, the e
. following described propeny located in the County of cook ., State of Mivois: -
THAT PART ¥ SUB-LOT "“G" OF LOT 7. ¥ FOUR WINDS OF KORTHBRCOK, -  BEING A '9(} PR
SUBDIVISION OF PART CF THE NORTHEATT 1/4 OF SECTION 1, TOWNSHIP 42 MORTH, 7 oL
RANGE 11 BAST OF TKE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF - .
RECORDED JURE 12, 1990 AS DOCUMENT NUMBLR 90-277717, RBOUNDED BY A LINE W

* DESCRIBED AS FOLLOWS: COMMENCING AT 'THE_NORTHEAST CORNER OF SAID SUB-LOT ®GY; &
- THERCE SOUTH OC DEGREES 00 MINUTES 08 SECOMUS EAST, 125.01 FEET; THENCE , .
~ +SOUTH 80 DEGREES 48 MINUTES 13 SECONDS wEs'™, 37.05 FEET TO THE POINT OF =

i BEGINNING OF THE PARCEL TO BE DESCRIBED; THENUE SOUTH 80 DEGREES 48 MINUDES 13 - .
;v SOUTH WEST, 36.00 FEET; THENCE NORTH 09 DEGKNES 11 MINUTES 47 SECONDS WEST, ... .
T, 137.94 FEET TO R POINT OF CURVATURE; THENCE NGRTHEASTERLY ALONG THE ARC OF & .
& CIRCLE, BEING CONVEX NORTHWESTERLY AND HAVING A RaDIUS OF 176.50 FEET, AN ARC | <
7 DISTANCE OF 17.16 FEET (THE CHORD OF WHICH ARC EEARS NORTH 87 DEGREES 12 Y
= MINOTES 46 SECONDS EAST AND MEASURES 17,15 FEET) ;- THENCE NORTH 89 DEGREES 59 .5 ©
(i MINUTES 52 SETONDS EAST, 21.23 FEET; THENCE SOUTH (S DEGREES 11 MINUTES 47 - .-
{ SECONDS EAST, 131.31 FEET TO THE POINT OF BEGINMING, i¥ COOK COUNTY, TLLINOIS. -

e
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which has the address of & 4407 fFounr wWiNps CHORINBROOK sl St spoaz ot
D : ) Co : (herein "Property Address™). C e
TOGETHER WITH all impravements now or hereafter erected on the property, and all 5
cusements, rights, appurtenances aftec-acguired title or reversion in ;uur 1o the rights of ", -
- ways, streety, avenues and alleys adjoining the Property, and rents {(subject however to the
o rights and authorities given herein 1o Lender to colleot and apply such rents), royalties, -~ = '
minerai, oil and gas rights and profits, water, waier rights, and waier stock, insurance and 7 .
condemnation proceeds, and all fixires now or heveatier aitached to the propenty, all of 0%
which, inchiding replacements and additions thereto, shal! be deemed 10 be and remaina <~

" part of the propeny -

‘ AAAIL T(“'} * BO}{‘ "55"{ : Fi-l“‘;tr"(ﬁ'f\'rﬁr;ﬂcﬁt‘i“ '[.i:qx:ify Coun Sovvices, T
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covered by this Mortgage; and all of the foregoing, together with said property (or the .
leaschold estate if this Morgage is on a leasehold) are hercinafter referred to as the

“Property”; as to any property wlich does nol constitute a fixture (as such lerm is defired in

the Uniftorm Commercial Code), this Morgage is hereby deemed io be, as well, a Security
Agreement under the UCC for the purpese of creating 2 security interesi in such property,

~ which Borrower hereby grants to Lender as Secured Party (as such term is defined in the

UCCY; and notwithstanding anything 1o the contrary herein, the Property shall inciude all of
Borrower's right, title, and interest in and to the real property described abave, whether such
right, title, and interest is acquired before or after execution of this Mongage. Specifically, and
without limitation of the foregoing, if this Mortgage is given with respect to a leaschold estate
held by Borrower, 2nd Borrower subsequently acquires a fee interest in the real property, the
lien of this Mortgage shall attach 1o and include the foe interest acguired by Borrower.

TO HAVE AoiD TO HOLD the Propeny unte Lender, its successors and assigns, forever, for
the uses andpvmposes set forth herein.

Borrower covenyaly that Borrower is the lawful owner of the estate in land hereby conveyed
and has the right 1o 2, convey and morigage the property, and that the Propenly is
migncumbered except £or that certuin Mortgage or Deed of Trust in favor of

GLERVIEW STATE BAlLK _ . _
datedd  FCB 5, 1093 and recorded/registered €8 10, 19603 as
Document No. 231105096 in the Offxce of the Recorder of

Deeds/Regisirar of Titles, Lok County, Illinois. Borrower (unless Borrower is a

Trust) convenants that Borrower warmants and will defend generally the title to the Property

against all claims and demands |, subject 1o encumbrances of record. Borrower covenants

that Borrower will neither take nor pornit any action to partition or subdivide the Property or

otherwise change the legal description-o7ihe Property or any pant thereof, ar change in any

way the condition of title of the Propenyof any part thercof.

THIS MORTGAGE IS GIVEN TQ SECURE: (il the repayment of the revolving line of credit
indebtedness evidenced by the Note; (i) the paymear of all other sums, with interest thercon,
advanced in accordance herewith to protect the securnity of this Morgage; and (ii) the
performance of the covenants and agreemenis of Borrowe o contained herein and in the Note,
and, if title to the Propernty is held by a Trust, in the Security Agreement To Secure An
Open-End Credit Account (the "Securily Agreement”) or even-aate herewith. The Note, the
Sccurity Agreement, this Mongage and any and all instruments now or hereafier given to
evidence or secure the indebtedness evidenced by the Note are ceilectively referred to

herein as the "Credit Documents. " The Credit Documents contempizte, and this Morntguge

permits and Secures, future advances.

Borrower acknowledges that the Note calls for a variable interest rate, and thaibe Lender
may, prior 1o the expiration of the tenn of the Note, cancel future advances theieinder,
reduce thie amount of credit availabie, and/or require repayment of the outstanding Falance

vnder the Note., - .

COVENANTS. Borrower and Lerder covenam and agree as follows:

1. Payment and Compliance With Note; Application of Payments,

Borrower shall promptly pay when due the principal and interest on the indebtedness
evidenced by the Note, together with any Iate charges or other charges imposed under
the Note, and the principal and interest on any Futurz Advances (as defined in
Paragraph 27 below) secured by this Mongage. Unless applicable law reguires
otherwise, all paymenis received under the Note and ihis Mortgage shall be applied by
Lender firgt in payment of any additional sums owing 1o lender pursnant 1o the
provisions of the Credit Documents, whether as




- showing credits and dekics (o the Funds and the purpose for which each debitto the .. .

- advances, attormeys' fees (1o the extent permitted by law), delinguencies, costs and .0
expenses of excrcising rights and remedies granted under the Credit Pocuments; .0

4 NE.D7DZ?ZOYSSR

second, 1o the payment of any suims due under Paragraph 2 hereofl third, tothe 75 0 000
payment of Intarest o the Note; founth, (o the payiuent of principal of the Note; and =~ = - 7 - .0
- then o interest and prarcipal on any Fuiure Advances, - T

©. 2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a waiver by
Lender, Borrower shall pay to Lender on the day monthly installments of interest are
payable vsder the Note, until the Note is paid in full, a sum (herein "Funds") equal (o0
onc-twelfth of the yearly taxes and assessments which may attain prierity over this . .
Mortgage, and ground rents on the Property, if any, plus one-twelfih of yearly premium
instaltments for hazard insurance, plus one-twelfth o yearly meium installmrends for -
- mongage insurance; if any, all as reasonably estimated initially and from time to time by ©~
" Lender on the basis of assessments and bills and reasopable gstimates thercof. : S

The Zaends shall be held 1o an institution the deposits or accounts of which are insured - : o
or guerranteed by a Pederal or sime npency (inciuding Lender if Leader is sueh un - : '
mstinetiony. Lender shadl appty the Funds to pay said 1axes, assessinents, insurance -
premits and ground repts, Lender may naot charge Tor so holding and applying the -
Funds ana’yzing said account, or verifying and compiling said assessments and bills, »500 -
unless Lences pays Borrower interest on the Funds and applicable law permits Lender
- o make such u raarge, Borrower and Lender may agree m writing at the time of 750
“execution of this Jaonigage that interest on the Funds shall be paid to Borrower, and .-~
unless such agrecinesit is made or applicable law regunires such inferest to be paid, -
Londer shall not be required o pay Borrower any interest or carnings on the Funds, 7.
- Lender shall give to Eorasver, withoul charge, an annual accounting of the Fonds o

Funds was made. The Funas, if any, are pledged as additiona) security for the sums . - L
secured by this Maodgage, and are held by Lender as a creditor and not as a trustee, -2 - 0 0 - oo
OUET -2y RECORDING R T3

‘ Faony TRAN B39 11/30/95 6304300
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If the amount of the Funds held by Lender, iopether with the future monthly installments !

- of Punds payable prior (o the due dates of fures, assessments, insurance premiums ..o v -
. and ground rests, shall exceed the amount reouizecl 1o pay satd axes, assessments, "~

- insurance premiums and grosngd rents as they fall due, such excess shadl be, at

- Borrower's option, either promptiy repaid 1o Boriower or credited to Borrower on L
subsequent monthly installments of Funds. If the auiouat of Famds held by Lender shajl <.
not b sufficient (o pay taxes, Assessments, insurance preniivms and ground rents as . [
they fall due, Borrower shall ({my to Lendar any amount nezessary 1o wahke up the -8 .
deficiency withis thirty (30) days from the date notice is iratizd by Lender to Borrower |
reuesting paymend thereof. o C e e . Lo e

- Neither Lender nor any institution designated by Lender 1o hold the Finas shall be .
liable for any failure to make the payments of insurance premiums, texes or ground .
rents unless Borrower, while not in defaudt bereunder, shall have requestzd Lender oy
- such instittion to make application of the Fuads to the payment of the applicabie . -
- insurance premiunts, taxes or ground rents, accompanicd by the bills for such
insurance premiums, faxes or ground rents. Notwithstanding the foregoing Leraer oo
iy, at its option, make or canse such institution (o make any such application of the .-
Funds without any direction or request to do so by Borrower, - - 0 e . 00

" Upen payment in futl of all soms secured by this Morgage, Lender shall promptly

- refund to Borrower any funds held by Lender, If tunder Pamgraph 17 hereof the R
Property is sold or the Propenty is otherwise acquired by Lender, Lender shall apply, no

* later than immediately prior to the sale of the Property or its acquisition by Lender, any ..
Funds hetd by Lender at the time of application as a credit against the smas secured by -

this Morgage. S N Cr e

RS d
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1, PRIOR. ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and timely perform
all of Borrower's obligations under any mongage, deed of trust or other securily
agreement with a lien which has or RPPCDTS 10 have any prioriiy over this Mortpage,

including Borrower's covenants to make any paymemss when doe. A default under any
h i dien which has or

- prior mengage or deed of trust or ather security agreeinent wit
appears 10 have any priorsity over this Morigage may a the option of Lender be declared
and deemed 1o be a default under this Morigage but only if such defanl aidversely
affects Iender's securit y for the note or any rights of Leader in the securit ¥. Borrower
shall pay ait taxes, assessments and other charges, fines und impositioas attributable 1o
the Property which may aitain a priority gver this Mortgage, and leaschold payments ar
ground remts, if any, in the manner provided under Parargraph 2 hereof or, if not paid in
such manmner, by Borrower making payment, when due, directly 10 the payee thereof.
Borrower shall prompily furnish 1o Lender all notices of amounts due under this
pamagraph, and in the event Borrower shali make paymem directly, Borrower shall
proimplly fumish to Lender receiprs evidencing such paymenis. Borrower shall prowmpnly
discharge any lien whicl may anain priority over this Mortgage (other than any prior first
morgage or deed of trusy); provided, that Borrower shall not be required o dischares
any seeh tien so long as Borrower shall agree in writing to the payment of the obligation
secuisd by such lien in 4 manner acceptable to Lender, or sha)l in good faith contest
such fen by, or defend enforcement of such lien in, tegal proceedings which operate to
prevend tie enforcement of ine licn or forfeiture of tie Froperty or any part thereof,

4. HAZARD INSURANLE, Borrower shall, a1 jis cost, keep the improvements now
exisling or hereafter erecter 6o the Property insured against loss by fir, hazards
included within the term “extended coverage”, and such other hazards (collectively
refereed (o 33 "Huzards”) as Lenier may require. Borrower shall maintain Hazard
insurance for the entire tem of e Note or such other periods as Lender may require
and in an amount equal to the fesser of (a} the maximum insurable value of thie Propeny
or (b) the amount of the line of cred. secured by this Mongage phus the outstanding
amount of any obligations secured in puiority aver this Mortguge, but in no event shall
such amounts be jess than the amount NLSTLaary 1o satisfy the co-insurance

requirement contained in the insurance policy

The insurance carrier providing the insurance shall 5¢ chosen by Burrower subject to _
reasonably withheld, AR : -

approval by Lender; provided, that such approval shali ot be
msurance policies and rencwals thereof shall be in a form arceplable to Lender. Lender
shall have the right o hold the policies and renewals thereo?, subject to the lerms of any

mongage, deed of trust or olher security agreement with a liep which has or appears to

have any priority over this Mortgage. All premiums on insuranc. plicies shall be paid in

the manener provided in Paragraph 2 hereof or, if not paid in such wanner, by Borrower

making pavmen, when due, direetly 1o the insurance carrier, 1f Borower mikes the

premium paymemnt direcily, Borrower shal prompily furnish to Lender all renewal notices

and, if requested by Lender, all receipts of paid premivms, if policies an? repnwals are ‘

heia by any other persan, Borrower shall (stipply copies of such to Leade: wiihin ten :

(1) calendar days after issuance.,

rf; : - Inake evem of Joss, Borrower shall Zive prompt notice to the insurance carrier and

o Lender, Lender may miike proof of Joss if not made piomplly by Borrower. ‘

WD :

-t

9 o B Subject to the rights and terms of any mworigage, desd of trust or other security

L B agreement with a Yen which has or appears (o have any priority over thig Mortgage and

I urless Borrower and Lendaer otherwise agree in writing, insurance preceeds shafl be _ -
. : applied to restoration or repair of the Propeny damaged, provided such resforation or -
ot Tepair is cconomically feasible and the security of this Morfgage is not thereby impaired.

T I such restomtion or epair is noy economically feasible or if the security of this
-l Mortgape would be impairzd, e insurance proceeds shall be applied 1o the suns
I
i
!

-
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secured by this Mongage, with the excess, if any, paid 1o Borrower. Such application R
- shall pot cire or waive any defaull or notice of default under this Morigage or invalidate
any act done pursueant to such notice. - : : S

H the Property is abandoned by Borrower, or if Borrower (ails (o respond o Lender in

- writing within thiny (30) calendar days from the date notice is muiled by Lender 1o
Borrower that the insurance carrier offers 10 settle i claim for insurince benefits, Lender
ix irrevoeably anthorized 10 setde the claim and to collect and apply the insurance » - -
proceeds it Lender’s sole option cither to restomation or repair of the Froperty or to the
sums secured by this Morngage, e

If under Paragraph 17 hereof the Property is acquired by Lender, all righ, title and **
interest of Borrower in and 1o any insurance policies and in and to the proceeds thereof -
<o resuiting from damage 10 the Property prior 10 such sale or acguisilion shall become the =,
. propeny of Lender to the exienl of the sums secured by this Mongage immediately pror =
to supd sale or acriisition, S

Unless YTender and Borrower otherwise agree in writing, any such application of
proceeds o principal shall not extend or postpone the due date of the installments <
" referred 1045 Faragraphs 1 and 2 hereofl or change the amount of such installiments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; -~ |
" CONLOMINIUMS; TLANMNEDR UNIT DEVELOPMENTS. Borrower shall use, improve

< and maintain the Propercy in compliance with applicable laws, statufes, ordinances, e
- orders, requirements, decrers or regilations, shall keep the Property in good condition
and repair, inciuding the repair or restoration of any improvements on the Property 0.
- which may e damaged or destroved, shall pot commit or permit waste or permit 0 <o 0
impairmem or deteriorstion of the Froperty, and shall fully and promptly comply with tie . -
provisions of any lease if this Mongnes is'on a leaschold. IF this Mortgage is onnunitin .
a condominium or a planned unit development, Borrower shall promptly peiform alt of .
Borrower's obligations under the declardion or covenants creating or governing she ‘
v coadoinioium or planoed unit developmest,the by-taws and regulations of the Z
- condominiwm or planned unil develpoment 27 constituent documents, all a5 may be
amended from gme 1o vime. 1F o condominiwa oe planned doit develepment rider is ...
executed by Borrower and recorded together with ihis Morlgage, the covenants and :
ngreements of such rider shall be incorporated intoand shall amend and supplement -
the covenants and agreements of ithis Mortgage as Wih< rider were o part heread. '

F

6. PROTECTION OF LENDER'S SECURITY. If Borrower fils to perform the covenants | -
amd agreemenits contained in this Morgage or in the Credit Doc:iuents, or if any action ..
or proceeding is commenced which affects Lender’s interest in the Property orthe ... ..
righta or powers of Lender hencunder, including but not limited 1o 2miinent domain, =
insolvency, code enforcesticnt, or arrangements or proceedings involvirg o bankrupt or -
. decedent, then Lender without demand upon Borrower but upon notice to Borrower vaa ! -

: pursuant 1o Paragraph 11 hercof, may, without relensing Borrower from ary sligation R
in this Mongage, make such appearances, defend the action or proceddings, Zichurse -
such smins, including reasonable aitormey's fees, and 1ake such action as Lender ... 7 0L
deems necessary to protect the security of this Mortgage. If Lender bas required . .
mortgage insumnee as a condition of making the loan secured by this Mongage, ™ 7
Borrower shall pay the preaiums required 1o maintain such insurance in effect until - -

“such time as the reguirement for such insurance terminates in accordance with - &
Borrower's and Lender’s writicn agreement or applicabie law. .

Nt

“ Any amounts disbursed by Lender pursuam to this Paragraph 6, with interest thereon at
the mte from time (o time in effect under the Note, shall become additional . U

. indebedness of Borrower secured by this Mortgage. Unless Borrower and Lender

- agree, i writing, to other terms of payment, snch amounts shall be payable upon
nptice from : ‘ :

[k

[
i
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Lender to Borrower requesting payment therefor and if such are not paid within the time
period set forth in such natice, such amounts may be charged by Lender as a draw on
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur any
expense or take any acrtion hercunder and any action taken shall not release Borrawer
from any obligation in this mongaze.

7. INSPECTION. Lender may make or cause to be made reasonabie entries upon and
inspections of the Property, provided that, exeept in an emergency, Lender shail give
Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

B. CONDEMNATION. The proceeds of any award or claim for damages, direct or '
consequential, in connection with any condemnation or olher taking of the Pregenty, or
part thereof, or for conveyance in licu of condemnation, are hereby assigned and shall
e paird to Lender, subject 1o the tenns of any morigage, deed of trust or other securily
agresment with a Yien which has prionity over this Monrigage. Borrower agrees (6
wxecute such further documenis as may be required by the condemnation anthority o
effectwatz this paragraph. In the event of a toial taking of the Property, the proceeds
shall be anptied to the sums secured by this Morigage, with the excess, if any, paid to
Borrower. {p/the event of a partial taking of the Pruperty, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage
such proportionof the proceeds as is cqual to that proportion which the amount of the
sums secured Gy (his Mortgage immediately prior (o the dae of taking bears to the fair
market value of the Properly immediately prior to the date of taking, with the talance of
the proceeds paid to Bormower., :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the cendemnor offers to make ain award or seitle a claim for damages, Borrawer faiis io
respond to Lender withia thirty (52) days after the date such nolice is mailed, Lender is

~authorized to collect and apply the proceeds, at Lender’s option, either 1o restoration or

repair of the Praperty or to the sums secured by this Morigage.

i
. i
Unless Lender and Borrower otherwise agree i wiiting, any such application of
proceeds 10 principal shall not extend or posipone the due date of the installments
referred to in Paragraphs | and 2 hereof ¢r change the-amount of such installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY L ENDER NOT A WAIVER.
Extension of 1be 1ime for payment, acceptance by Lender ol payments other than
according 1o the 1enns of 1the Note, modification in paymieni tors of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents
shail not operate to release, in any maaner, the tiability of the origuial Parrower,

"Borrower's successors in inlerest, or any guaramtor or surety thercof, Lenger shall not

-

bu required (o commence procecedings ageinst such successor or refuse o warand
time for payment or sherwise modify payment terms of the sums secuied by this
Morigage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Lender shall nol be decmed, by any act of omission or

" contmission, te have waived any of its rights or remedies hereunder unless such waiver
“is in writing and signed by Lender, Any such waiver shall apply only 1o the extent

specifically set forth in the writing. A waiver as to one event shall not be construed as
continuing or as a waiver as (o any other event. The procurement of insurance or the

- payment of taxes, other liens or charges by Lender shiall not be a waiver of Lender’s

right as otherwise provided in this Mortgage to accelerale the maturity of the
indebtedness securad by this Mortgage in the event of Borrower’s defanit under this
Morteage or the other Credit Lrocements,




. contained isi any of the Credit Documents not otherwise specified in Paragraph 15 {ten -

- (10} day grace period, unless the fatlurc is by its nature not curable, in which case no - _
grace penod or, if another grace period is specified in the Credit Docinnents, that grace -

periad will pervail); or (11) any action or inaction by Borrower whicl adversely affects

Lender’s sccurity for this Note or any right of Lender in such security (no grace period). s

‘-

16. TRANSFER OF THE PROPERTY. Upon the occurrence of an Bveat of Default as |

‘ srccil"led in Paragraph 15.B(4) abave, Lender shal be entitled 1o immedintely sccelerate ©
~the amonnis due under the Note and declare all indebtedness secored by this Mortgage s
- to be immendiately due and payable, Failure to pay such indebtedness within thisty (30) ;
- duys after notice to Borrower of such accgleration shall constitute an Event of Deéfaulr,

adversely aflected (nu'gra;c'e period); {10Q) Buﬁ:‘d@cr fuils t6 kec;i ‘ﬂﬁ}'o!hcr ébvéﬂaht Py |

- Any use or artempted use by Borrower of the revolving line of credit evidenced by the . '

~ Note after such an Event of Default shall constitute a separate Bvent of Default, -

As an itemative to declaring sit suis secured by this Mongage to be immediately due |
and payab'e, Lender may waive i1 opiion to accelerate and agree in writing, prior to

close ot e sale or trnsfer o the transferee’s assumption of ithe outstanding obligation >
- under the Moo, on terms satisfuctory 1o Lender, subject to Lender’s right, described in -
Paragraph 5.0 0f the Note, 1o freeze or reduce the hine of credit, Lender’s acceptance of g

the transferce’s pesumption of the obfigation under the Note shal) not release Borrower L
- Trom any of its cblizations under the Note and the Credit Documents, and Borrower
- shail assume the sttus of the gusrantor of the Note umil paid in full, Borrower ... .-+
- understands 1hit Lender will not permit the assumption 0}) ihe outsianding balance - .
-~ ander the Note in any ovent and will deciare the entire outstanding principal balance
- plus accrued Interest and oroer charges dug 1o be immediately due and payable {sse ..
Paragraph (7 hereof), unless (33 Borrower has submitted 10 Lander a written .-, -
acknowledgement from the trus/cree that the transierce has received (a) a copy of
each of 1the Credit Documents ard £h) notice of the amount of Borrower's outstanding
principat Laiance on the line of cres i (i) Borrower has submitted to Lender a writien =
" acknowledgement from transferce thal 1ansferee has received such material and v R

understands that Lender's security inteiest reflected by this Mongage and the Security - .

e Agroement, if any, will remain on the Fioperty and the Beneficial Interest, if any, until the & -

entire outstanding principal batance of Borroveer's lino of credit as of the date of such - o
sale or transfer or promise, plus any subsequenit borrowings made wikler Borower's ST
line of eredit before Lender has actual knowlegge ¢ the sale or transfer, together with
accrued imterest and other charvges, is paid in fult; (.i) Rorrower causes to be submitted
to Lender fram the transferee 2 loan application &= vequired by Lender wo that Lender -
wmay evaluate the creditworthiness of 1he transferce as i 3 new loan were being made to 5

_Ihe transferes; snd (iv) Lender does not, in its sole opinion, believe that () its sccurity oo
will be adversely affecied, or (b} a breach of any promise or ngreement in ihis Mortgage T

. or the Sccurity Agrecment, it any, will occur or (¢) such traarcr will permit the ...
- accelemtion of any loan which has priority in right of paymens cver the indebtediess

evidenced by the Note. Further sdvitnces on the line of credit will coase as of the dage .

of the wriiten assumption agreement signed by the transferce and Londer. ‘The e
transferee and Borrower shall refain the right 1o repay the Note before the, finad payment R
dase sct forth in Pamgraph 3 of the Note, 1n whole or in part, at any time without .. N
premium or penalty. - . , S . W

- 17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE).’ Upaon the
- existence of an Bvent of Defuult, Lender my, at its sole option, terminate the line, S
dectare afl of the sums sectred by this Mongage 10 be imediately due and payiable =
- without further demand, and inve ke any remedies permitied Ly applicable law,

9- R <
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-without declarin

- credit privileges must be reanested by Borrow

© account anty {or those rents actually received. The emering upon
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echic profection, noiwithstanding any other term of the Note, Lender,

As additional spe
g or asserting an Event of Default or invoking any of its remedies

pertaining to Events of Default, may cance! Borrower’s right to any future advances

under the Note, (hat is "freeze” the line of rredit) or may reduce the maximum amount

of credit available to Borrower under the Note {that is “reduce” the line of credit), without

requiring accelerated repayment of the ouisianding principal balance, upon the ‘

occurrence amkd during the continuation of any of the follawing evems: {1} the vatue of
pe:iy’s appraised value for purposes of

the Propeny declines significantly below the Pro
the Note; (ii) Lender reasonably believes that Borrower will be unable to fulfili the

payment obligations under the Note because of a material change in Borrower’s
{imancial condition; (i) the occurrence of an Bvent of Default; (iv) Lender is precluded

by government action from imposing the interest rate provided in the Note; (v} the

priority of Lender’s security interest in the Property or the Collateral is adversely affected .
by governmes action 1o the extent that the vahie of the s2curity interest is less than

123% of the line of credit evidenced by ihe Note; (vi) Lender i5 notified by its reguilatory
agency that continued advances under the Noie constitute an uasafe and unsound

practize: or (vii) the maximum interest rate perminled 1o be charged by Lender under the

No& i reached.

If Lender freexcs Or reduces the line of credit, Lender shal) potify Borrower, in the
manner provided it Paragraph 11 of this Mengage, within three’ 3) days alter such
action is taken. Sich potice shall specify: (i) the reasons for such action; (i) the new
ceedit limit, if the credis Bae has been reduced; and (i1} that any reinstatement of the
er. Lender will reinstate the jine of credit
at Borrower’s request i’ the evim giving rise to sach reduction or freeze no longer
exists and no other event thae vould give Lender the right 10 frecze or reduce the line of
credit or any Event of Defanlt is then existing. If the Jine of credit is frozen or reduced,
Borrower is not obligated to repily ‘bz outstanding principal balance wntil the fipal -
payment date set forth in Paragraph 5of the Note; provided, lowever, that Lender will
still bave the right, in accordance with ! 1ermns of the Note, e accelerate the final
piynient date upon the occurrence of ah BEvent of Default, thus advancing the date
principal repayment is duc. Any reinstatérient of the line of credit shall not prevemt

Lender from subsequently freezing or reducimg the line of credit when permitted 1o do
50 by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS; APFOINTTMENT OF FECEIVER; LENDER IN
POSSESSION. As additional security hereunder, Borrower fieccty assigns 10 Lender the
renis of the Property, provided that prior to acceleration: under Fadagraph 17 hereof or
the occurrence of an Event of Default hercunder or abundonment of (he Prapenty,
Borrower shall have the right to collect and retain such rents as they-acceme due and

pavabic.

Upon acceleration under Paragsaph 17 hereof, or abandonment, Lender at any ame
without notice, in person, by agent or by judicially appoimed receiver, and wiihirai regard
to the adequacy of any sccurity for the indebtedness secured by this Mongage, siiail be
entiticd to enter upon, take possession of, and manage the Property, and in 115 own

name suc for or collect the rents of the Property, including those past due, Al reats
coliected by Lender or the seceiver shall be applied first 1o payment of the costs of
apermtion @nd management of the Propenly and collection of rents, including, but not
limited o, receiver;s fees, premiums on 1eceiver's bonds and reasonable attomey’s fees,

and then to the sums secored by this Mortgage. Lender and the receiver shall be liable (o
and taking possession

of the Property and the collection and applicalion or the rents shall not cure or waive any

Event of Default or notice of defauit hersunder or invalidate any icl donge pursuant o

siuch notice,

-1G-
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10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; 0 -
CO-8IGNER: CAPTIONS. As used herein, the terns "Borrower” and "Leader” shail -~ -0 0 L0
. inciude their respective heirs, devisees, endorsees, BUarainors, sureties, endorsers, legal =
represeniatives, SUCCEssors, assigns andd sabsequem holders of the Nete, All of the ... ..
terms, covenants, conditions, and agrecients set forth herein shall be binding upon and - =
inure 1o the benefit of such panies, except thal no rights shali inure to any sucessor of
Borrower unless consented to by Lender as herein provided, Borrower hereby .
acknowledges that Lender may freely assign or transfer al) or any part of Lender's rights <.
herewnder, 1f one or more person or entily signs this Mortgage, cach of them is jointly <o
- and severatly obligated hercunder. Any Bosyower wha co-signs this Mortgage, bur does 7
not excene the Note, (a) is co-sighing this Mortgage only to encumber that Barrower's -
interest in the Propeny under the lien and terms of this Morigage andd 1o release s
- homestead rights, i€ any, (b is not personaily tiable on the Note or under this Mongage,
ooand () a%rces that Lender and any ather Borrower hercunder may agree to extend, - S
- modify, forebear, or make any other accomadations with regard to the terms of this -~
" Mortgage or the Note, withont thit Borrower's consent and without releasing that -~ 0
Borrower or modifying this Mortgage as 1o tha Borrower's inferest in the Propenty. The o 50
captions and headings of the paragraphs of this Mongage are for convenignce and e
referenss Lnlz-; they in no way defing, limit or coustrue the scope or intent hercof. In this .
. Morigage, whenever the context s requires, the newter shall include the masenbine apd -
feminine apthihe singular shall include the plral, where approprinte. - el o

")), NOTICES. Except for any notice required under applicable law to be given in anather '

* manner: (&) any notice 1o Asrower provided for in this Morngage shall be given by hand ..

deliveding it to, or by mailiag such natice by registered or certified il addressed 10,

~ Borrower at the Property Addess or at such other address as Borrower mty designate ;

. 'hy writien notice 10 Lender as provided tereia; aml {b) any nofice to Lender shafl be %

~ given by registered or certified mait o Lender at 800 Waukegan Road, Glenview, Tilinois -

- 80025 Or to such other address as Len¢'er nmy designate by written notice o Borrower ..

as provided herein. Any notice provided for in this Morigage shall be deemed to have *
S been given on the date hand delivery is acuaty niade or the date netice is deposited into © -
Ji0 e ghe ULS. mail system as registered or cerhfied mail addressed as provided in this - .. . 0.

T Parapraph 1Y, T _ _ A

12. GOVERNING LAW; SEVERABILITY. This dortgagn shall be governed by the
© the Stute of litinois, which laws shall also govern and coutrol the copstniction, . v o
- enforceability and interpretation of this Morigage. The forapoing sentence shall not limit -
~ the applicability of federal Jaw 10 this Mongage. Every provision bereof is inended to be
severable. In any clawse, phrase, provision or rtion of this Martzage or the application
1. thereof is determined by a court of competent jurisdiction to be jayalid or anei orceble
LU under applicable Jaw, the remaining clauses, phrases, provisions and @ortions.of this . -
© Mongage shall na! be affected or impaired thereby, but each such renaaining clause, - 7
phase, provision and portion shatl be valid and enforceable to the fulles exiznt permitted 25 -

by faw, . S : N S

aws of ..
T : .' s

‘13. BORROWER'S COPRY. Borrawer shall be furnished a conforraud copy of Ll Note
and of this Mortgage at the time of exceution or after recosdation hereof, I C

S 4. REMEDIES CUMULATIVE. 'Lender may exercise all of the rights and remedies
o provided in this Mnﬂ'f,agc and in the Credit Documents, or which way be available to
Lender by law, and all such rights and remicellas shall be cmpulative and concurrent, and - )

may be pursacd sigly, suceessively or together, at Lender’s sole discretion, and may bé S
exercised as often as occasion therefor shall occur. S O o

'V\-
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15. EVENTS OF DEFAULT.

A, An Evemt of Defaull will occur hersunder upon the expimtion of the applicabie grace

period, if any, after Lender gives Borrower written notice of the breach of Borrower's

promises under the Note or any of tiie Credit Documents and upen Borrower's failure

o cure such breach and to provide Lender with evidence reasonably satisfaciory to it of

such cure, witliin the applicable grace period, if any. In each case, the grace period

beging 1o run on the day afler the notice is given, and expires at 11:3% p.om., Central

time, on the last day of the period. Al grace periods are expressed in calendar days,

not business days. IT there is no grace pesiod applicable to a particular type of defauls,

the Evemt of Defavit will be complere upon the giving of the notice. Such notice shall be

given to Borrower in accordance with Paragraph 11 hereof and shall contain the

following informatios: (1) the nature of Bocrower's breach; {2) the applicable grace

seriod, if any, during which such breach nwast be cured; and (3) whether failune to cure

such breach within the specified grace period, if any, will result in acceleration of the

sumy’seeared by this Mongage and the potentin! foriclosure of this Morigage. The .
notice skt further inform Borrower of the right, if any under applicable law, to reissiate s
his revalving line of credit under this Mortgage after acceleration, _‘

B. Set forth below is a list'of events which, upon the lapse of the applicable grace :
period, if any, shown parenthietivally after such event, will constitute an Event of Default:
(1) Borrower’s failure to pay whea due any amounts due under the Credit Docements
(30 day grace period); (2) Lender’s receipt of actual knowledge of any {raud or material
misrepresentation by Borrower in oy nzction with the line of credit, whether contained
in or omitted from Borrower’s credincpplication or committed during the term of the
Note (no grace period); (2) Borrower’s death or change in marita) siatus and the
transfer of Borrower's interest in the Property or the Ceflateral {as such term is defined
in the Seciirity Agresment) to someone wisoas a signer of all the Credit Documens, if
any, and, as a result thereof, Lender’s security for the Note or any rights of the Lender ‘ —
in such security is adversely affecied (no grace rériod); (4) Borrower’s sale or transfer ,
of, or promise to seli or transfer, all or any part of the Propeny or any interest therein, or
any inferest in the Collateral, whether voluntary or fnyoluntary, without Lender’s prior
written consenl (no grace period); (5) the amendment or fermination of any ground
leases affecting the Property and, as a result thereof, Lepder’s security for the Note or
any rights of Lender in the security is adversely affected, (6) Borrower files for
" bankruptcy, or bankruptcy proceedings are institwted againg Borrower and nol
dismissed within sixty (60) calendar days, under any provisicn oZ.any state or federal
bankruplcy law in effect al the time of filing and, as a result thereaf, Lender’s security tor
the Note or any rights of Lender in the security is adversely affected fno grace pericd);
{7} Borrower makes an assignmem for the benefit of its creditors, bzuomes insolvent or
becomes unable to meet its obligations generally as they become due and; as a result
thereof, Lender's scenrity for the Note and rights of Lender in the sccuiity 's adversely
affecicd (no grace period); (8) Borrower further encumbers the Property or c.rilateral, if
any, or suffers a lien, claim ol lien or encombrance against the Property or tar Collaleral, : —
if any and, as a result thereof Lender's security for the Note or any rights of Lznder in :
the security is adversely alfected (30 day grace period in which to remove the lied, claim
of lien or encumbrance); (9) Borrower is in default or an action is filed alleging a defauh >
under any credit instrument or mortgage evidencing or securing ar obligation of -
Borrower with priority in right of payment over the line of credit described in the Credit ‘ _
Documents or whose lien has or appears to have any prionity over ihe lien created by ) -
' the Mongage or the security interest created by the Security Agseement or any of ..
Borrower's other creditors attempis 1o (or actually does) seize or obtain a writ of
attachment against the Property or the Collateral, if any and, as a result thereof,
Lendes’s securiiy for the Note or any rights of Lender in the security is
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19. RELEASE. Upbn paymcrﬁ piel discharge of Al suims secured by this Mgngugé andd L

_lemination of the Accovnt, this Mortgage shall become null and void and Lender shafl = - 0 -0 -
refease this Mongage without chiarge lo Borrower, T

20, REQUEST FOR NOTICES, Borrower requests that copics of any notice of default be

addressed 1o Borrower and sent o the Property Address, Lender requests that copies of -

notices of defaunlt, sule and foreclosure from 1he holder of any tien which has priority over
- this Morgupe be sent (o Lender’s nddress, as set fonh on page one of his Mortgage.

[

21. INCORPORATION OF TERMS. All of the ferms, condlitions and pravisions of the .|
 Note are by this reference incorporated herein as i set fonth in full. Any Bvent of Defashl 0

o under the Note shall constitele an Bvent of Default herennder without lurther notice to
- Borrower, - : : o e

22, TIME OF BSSENCE. Time is of the essence to this Mortgage and al} provisions
refating thereto are 10 be strictly construed. _ , :
23 ACTYULL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit ©
. Documents. Leader will not be deemexl to have received actual knowledge of information .
required 10 G wonveyed to Lendey in writing by Borrower untit the dite of aclual receipt -
Cof such informwzen it BO0 Waukegan Road, Gi@nview. Nlingis 60025 (or such other RN
address specified oy Lender to Borrower), Such date shall be conclnsively determined by -
reference 1o the "Boceived” dime stonped on such written notice by Lender or Lender’s
agent. With regard to Gther events or information not provided by Borrower under the -
-, Credit Docnments, Lenaes will be deemied to have nctual keowledge if such evemt or
. information ag of the date Londer receives a writlen notice of such event or informatiom
. Troam & sowree Lender reasoaably  belioves 1o be reliable, including but st limited 10, a ©
conurl or other povernmental ageny, institmianal lender, or titie company. The act‘ua{ TR
< 2 date of receipt shall be determineri by reference o the *Received” date stamped an such - -
7+ wrilien notive by Lender or Lendy:’ s agent. L e -

24, TAKES. Inthe event of the passage aftee Pee date of this Mongage of any law © . o000
.- changing in any way the laws now in force foy rac 1axation of morlgach, ordebts e 0

c w0 secore therehy, or the manner of gperation of swuciy faxes, so as to affect the interest of
. . Lender, then and in such event Borrower shall pay th2 full amouot of such taxes, - )

| 25, WAIVER OF STATUTORY RIGHTS. Borrower shaizot and will not apply

for or vaii =
itself of any homesicad, appraisement, valuation, redempticn; stav, extensiop, or ...

exempiion laws, or any so-called "momtorium laws”, vow existing or hercafier goacted, in

order 10 prevent or hinder the enforcement or foreclosure of this modgage, but hereby ..
waives the benefit of such laws, Borrower, for itsell and all who cloiin through or under jt,

. walves any and all right to have the propenty and estates comprising the Dropety - oy
. marshalled upon apy foreclosure of the lien hereofl and agrees thas any court buving -
o jurisdiction to foreclosure such lien may order the Property sold as an enorety, Borrower
- hereby waives any and all rights of redemption uvnder any order or decree or foreclosure,

. pursuant to rights herein gramed, on behalf of Borrower, all persons beneficially -
.o interested in the Property and each and every person acquiring any interest in o title to -
: .. the Property or the Collalcral subsequent to the date of this Morigage, and on behalf of

~- all other persons, 1o the extent permstted by 1ilineis law. G e

. ' ' RN . T a2 L e S :-. o ot e -\,gl e -
-+ 26, BXPENSE OF LITIGATION. 1n any suit to foreclose the lien of this Mortgage ov & 0
.- enforce any other remedy of the Lender usder this Morigage or the Note or the Credif -~ 70
- Documents there shall be allowed and included, as additional indebiedness in the

b A A L L coen E_:
— __pudﬂrwnt or decree, al) expenditires and expenses which may be paid or incurred by og2 100 o 2a
-7 oa behalf of Lender for attorneys' fees, appraiser's fees outlays for docomentary and €5 - 4

: i . . L ol ya.
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expert cvidence, stenographers’ charges, publicatioa costs, survey costs, and costs
S(which mny be estimated as 10 itemis 1o be expended after eniry of the decree) of
precuring all absiructs of tide, dde searches and examinations, title insurance policies,
Torrens centificaies, and similar data and assumnces withi respect to title as Lender may
deem reasonably necessary cither 1o prosecute such suil or to evidence to bidders at any
- sale which inay be had pursnans 1o such decree the true condition of ihe title 1o or value
- af the Property. All expenditures and expenses of the aature in this paragraph
mtentioned, and such expenses and fees as may be incurred in the proteciion of said
Property and the mainienance of the lien of this Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this Mongage, the
Note or the Property or in preparation for the commencement or defense of any
proceeding or threatened suif or proceeding, shall be immediatzly dve and pavable by
Borrowsr, with interest thereon at the rate from time to time in effect under the Note,

27. FUTURE ADVANCES, Upon request of Borrower, Lender, at Lender's aption prior to
release of finis Mortgage, may increase the line of credit secured hereby and make

advances teke full amoum thereof (hercin "Future Advances™). Such future Advances

with interesi thereon shall be secured by this Mortgage. At no time shall the principal

amouni of the indeedness secured hereby, not including sums advanced in

accordance herew:ith (o protect the security of this Mortgage, exceed the original

principal amount ol 1hie.Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATI/ N, If this Morntgage is executed by a Trust,

. -~ ., Trustee, pxecutes this Mortgage as Truslee as aforesaidm in the
exercise of the power and authonty conferred upon and vested in it as such trustee, and it
is expressiy undersiood and agreed oy the mortgages herein and by every person now

or hereafter claimiing any right or secraity hercunder that nathing contained herein ar in
the Mote secured by this Mortgape shalt be constried as creating any liability on the
Trustee personally to pay said Note or anj inierest that may accrue thercon, or any
indeMednaess accruing hereunder or 1o periermiany covenants cither express or implied ' B
herein contained, al) such liability, if any, beingeexpressly waived, and that any recovery
on this Monigage and 1the Note secured hereby chzi! be solely against and out of the
Properly hereby conveyed by enforcement of the previsions hereof amd of said Note, but
this waiver shall in no way affect the personal liabisity of any co-maker, co-signer,
endorser or guarantor of said Note.

29. PRIORITY OF ADVANCES. Al advances under the linc.of erxdit established by the
Note shall have the same priority as if made at the time of executicn.of this Mongage. _

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

e /IF EE}/ OWER IS (ARE) INDIVI’D 1(S) L/? : o
Alenn. g e U5V ] M_&Zf_t‘_sigﬁf’_/_Lj_zf

. WELENE vavide (Date) ROBERT L. TAYLOR {Date) .
B ' (Date) (Datc)
STATE OF ILLINOIS }
: ) 85,
COUNTYOF . . ))

I, the undersigned, a Noiary Public in and for said County in the Stawe aforesaid, DO - ]
HERERY CERTIFY THAT HWELEWE TAYLOR AND ROSERT L. TAYLOR, WIFS AND = :

. . HUSBANED
ot S S
== A ., personally known to me to be the: same person(s) whose name{s) subscribed o the
*2 Ut foregoing instrument, A
¥ :
'—:‘ = I 2'
oy

v
D
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appeared before me this day in pcr-;ou and .|cknnwlt,dgul llml THEY © s:gned
sealed angt delivered the said instrument as tuete - free and vokmmry act, -~

for the uses and purposes therein set forth, including the relsase and waiver of the nghl -
of homt,su.ad

© Given under my HEVN md DfﬁClell seal, this ' : .5 R d.;y of - C(.{/ ‘. f’/‘éa_x 'j lg‘fﬁz_.}f |

Nolary Pui)hc

My Commlission cxpires;
‘LQMA-MWI‘N*J wap Bly

!

“ IR BORROWER IS A TRUST:

e L i, Tt

not personaily but soley as
tmslct. as aforesaid

TBYU
. s

Altest:

fes .
' (CORP SEAL)

_ STATE OF ILLINOIS

COUNTY OF |

I, the um’lt.mbnu[ a Nutary Puhhc. u and for said Cuurny, in l!w St.m, ‘lfl)l‘bS«l‘i.l DO C

H‘BREBY CERTIFY, that . - Prosidemt of
. & corporntion, and : ' © -, Secrelary of -.md

. Lorpomtmn pcmmully known 10 me 1o be lhc' same pr..rsum whose numes are ‘

.. subsceibed to the foregoing instriment as such - President and '

" Seeretary, respectively, appeared before me thisday i person and au..knowledgud ma[

they signed and delivered the said instrument as thei pwn free and voluntary acts, and us

the free and voluntary act of said corporation, as Trastze, for the uses and purposes -

therein set forth; amd (he said Secretary did also thvn and there ascknowledge !Jml

“he, as cusiodian of the corperate seai of said corporation; diu sifix the said corporate -

sead of said gorporation to said instruient as liis own free antunluptary act, md as ihe :1;.,

- free and velunsary act of said corporation, as Trustee, for 1ha haes mul pm‘pos;,s lherun A

~ set forth, :

J
) 8§,
)

Given under my hand and officiul seal, this ‘ dny of
19 .

N ol.:-;}}wi’ubiic

My Commission expires!

PR —

e This Iua_tmmént Frépamd Ry:

Glenview Suue Bm\k .
- 800 Waukegan Road
Gleaview, Iiinois 60025
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