FICIACESPY

DEPT-01 RECORDING $31.30

T#6466 TRAM 3093 11/21/95 12:01:00

HA s MH %—-95-8046401
COOK COUNTY RECORDER

Prepared by: MORTGAGE PROS, LTD,

455 N. York Road
Elmhyrat, IL 60126
108-052-5100
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tate of [Hinois MORTGAGE 131+8013475

Loan #: 3222636 _
THIS MORTGAGE ¢ "Security lnrument”) is given on October 3lst, 199% . The Mortgagor is

SAUL A. PEREZ, A Married Man and CARMEN D. PEREZ, His Wife, Joint Tenants

("Borrower®), This Sccunty Instrument is given to

MORTGAGL PROS, LTD.

which is organized and existing under the laws of The 8.ate of Illinoie , and whose
iddress is 450 M. York Road , Elmhurst( /Al 60126
{“Lendze™\, Borrower owes Lender the principul sum of

one Hundred Twenty Four Thousand Seven Hundred Forty Five and

N0/ 100~ e e e e e s e e e roilars (U.S, § 124,745.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiyinsirument ("Note"), which provides for
monthly payments, with the full debt, it not paid earhier, due und payable on November 1, 2025 A
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Ncte, with interest, and all renewals, ¢n
vxiensions und modifications; (b) the payment of all other sums, with interest, advanced under paragruph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants umd ageenients under this Securily,
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following¢?y

described property logated in CODK County, Illinvis; i
LOT 285 IN LORD'S PARK MANCR UNIT NO. S, BEING A SUBDIVISION OF PARTS O ™
LOTS 2, 2, AND 5 IN THE CIRCUIT COURT PARTITION OF PARTS OF SECTIONS 6 AWD g
7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, .
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 13, 1973 RS DOCUMENT NUMBER
22359642, IN COOK COUNTY, ILLIROIS.
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which hus the uddress of 890 Hmw HA DRIVE, ELGIN ISteeet, Chyl,
Hlinvis 60120 (Zip Code) ("Property Address™);

@D, ARULI 0605 o FYA Ilisnis Marigage - S/9
Page 1008 VMP MORTQAGE FORMS - tBO0IEZ1-720) | l “ I




UNOFFICIAL COPY

95806101 | .,




\
l., TOGETHER WITH all the improvements now or hereafter erecled on the property, and ail easements, rights,
H appurtenances rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler &

) part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregaing is
{ ceferred to in this Security Instrument as the **Propernty.”

b BORROWER COVENANTS that Borrower iy lawfully setsed of the estate herehy conveyed and has the zight to mortgage,
} grant and convey the Property and that the Property is unencumbered, except for encumbrances of secord. Borrower warrants
3. and will defend generally the title to the Property against all claims and demends, subject 1o any encumbrances of record,

‘,. .

1, Puyment of Principal, Interest and Late Charge. Borrower shul) puy when due the principal of, and interest on, the
debt evidenced by the Note and [ate charges dus under the Noie.

2. Monthly Puyment of Taxes, Insuronce and Other Charges. Borrower shall include in each mouthly payment,
together with the Jiincipal and interest us set forth in the Note and any late charges, a sum for (1) taxes and special assessments
levied or t0 be levied urainst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurence required under paragraph 4. in uny year in which the Lender must puy a wmorigage insurance premium lo the
Secretary of Housing and’ Urlun Development ("Secretary”), or in any year in which such premium would have been required if
Lender stil] held the Security jagtrument, cach monthly payment shall also include either: (i} & sum for the annus]l morigage
insursnce premium to be paid by Zeader to the Secretary, or (it) a monthly charge instesd of 4 mortgage insurance premium if
this Security Instrument is held by'ide Secretary, in & ressonable amount to be determined by the Secretury. Except for the
monthly charge by the Secretury, these lteris 2re called "Escrow ltems” and the sums paid to Lender sre called "Escrow Funds.”

Lender may, at any time, collect and ho d artounts for Escrow llems in an nggregate amount not (o exceed the maximum
amount that may be required tor Borrower's escraw account under the Reu! Estate Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 ef seq. und implomenting regalaions, 24 CFR Purt 3500, as they muy be amended from lime to lime
("RESPA"), except that the cushion or reserve pemutics by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments are available in the account may not oe based on amounts ifue for the mortgage insurance premium,

If the smounts held by Lender for Escrow ftems exceed (he 2imounts permitted te be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounis of furds-held by Lender at any time are not sufficient 1y pay the
Escrow Hlems when due, Lender may notity the Borrower and requiie Jorrower to make up the shortage or deficiency as
pormitied by RESPA,

The Escrow Funds ure pledged as additional security for all sums secured by thas Security Instrument. 1 Borrower tenders
to Lender the full payment of all such sums, Borrower's sccount shul! be crediled vaik the balance remaining for all installment
items (), (b), and (c} and any mortgage insurance premium installment that Lended bus not become obligated to pay to the
Secretary, and Lender shall prompily refund any excess funds to Borrowor. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's accovnt shall bo credited with any balance remuining for all installments for
items (a), (b}, and (c).

3. Application of Puyments, All payments under paragraphs {1 and 2 shall be upplicd by Lenderee foilows:

First, to the mortgage insurance premium to be paid by Lender io the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insursnce premium;

Second, to any taxes, special assessments, feasehold payments or ground rents, and fire, tlood and other huzard msurunwt-
premiums, as required;

Third, to interest due under the Note;

Fourth to wmortization of the principal of the Note;

th 1o Inte charges due under the Note.
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4, Fire, Flood und Other Hamrd Insurance. Borrower shall insure 8l improvements on the Property, whether now in

<, existence or subsequently erccted, aguinst uny hazands, casualties, and contingencies, including fire, for which Lender requires

*! insurance, This insurance shall be maintined in the amounts and for the periods that Lender requires. Borrower shall slso

{‘f-‘ insure all improvemerts on the Property, whether now in existence or subsequently erected, sgninst loss by floods to the extent

% required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and sny

A renewals shall he held by Lender and shall include Joss payable clauses in favor of, and in & furm acceptable to, Lender.

0

i In the event of loss, Borrower shull give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby suthorized and directed 1o make payment for such loss
directly to Lender, insiead of to Borrower and to Lender jointly, All or any part of the insurance procecds may be applied by
Lender, at ils aption, either (x) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in parngraph 3, and then to prepayment of principal, or (b) Lo the restoration or repair
of the damaged Property. Any npplication of the procoeds 10 the principal shull not exlead or posipone the due date of the
monthly payments which are referred to in parngraph 2, or change the amount of such payments, Any excess insurance proceeds
Over an amount required to pay all oulstanding indebtedness under the Note und this Security [nstrument shall be paid to the
entity legally entitled thereito.

4

*
G
)

In the event of fareclisw'e of this Security Instrument or other trunster of title 1o the Froperty that extinguishes the
indebledness, all right, tile andintziest of Borrower in and to insurance poficies in foree shall puss to the purchuser.

5. Occupancy, Preservation, Asisintenunce snd Prolection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occupy, esiabiish, and use the Property as Borrower's principat residence within sixty duys afier
the execution of this Security Instrument und “nali continue to occupy the Property as Borrower's principal residence for at feast
one yerr after the date of occupancy, unless the-Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circlimstunces exist whitk aiv beyond Borrowet's control. Borrower shall notify Lender of any
sxtenuating circumstances. Borrower shall not comnic ~sste or destroy, daraage or substantially change the Property or allow
the Property to deteriorate, reasenable wear and tear exceptsd. Lender may inspect the Property if the Property is vacant or
abandoned or the loun is in default., Lender may take recsonahle action lo prolect and preserve such vacant or abandoned
Property. Borrower shull also be in defuult if Borrower, durin the loan application process, gave materially faise or inaccurate
information or statements to Lender (or failed to provide Lendel with any muterial informution) in connection with the loan
evidenced by the Note, including, but not limited to, representations <oscerning Borrower's occupuncy of the Property #s a
principal residence. If this Sccurity Instrument is on a leasehold, Boriover shall comply with the provisions of the lease. If
Borrower acquires fee tithe to the Property, the leasehold und fee title shail nol bie-merged unless Lender agrees to the merger in
writing.

6. Charges to Borrewer und Protection of Lender’s Rights in the Property. Burrower shall pay all governmental or
municipal charges, fines and impositions that are a0t included in puragraph 2. Boryowzr shull pay these obligations on time
directly 1o the entity which is owed the puyment, 1If failure o pay would adversely aftect Lénder’s interest in the Propeity, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments of the payments required by puragraph 2, or fuils 1o prtniem any other covenants
and agreements contained in this Security Instrument, or there is 8 legal proceeding that may signiticanty sffect Lender's nights
in the Property (such a5 # proceeding in bankruptcy, for condemnation ot to enforce laws or regulations), tien Lender may do
angd pay whatever is necessary 1o protect the value of the Property und Lender's rights in the Property, including payment of
taxes, hazord insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this pacagraph shall become an additional debt of Borrower and be secured by
this Security Justrument. These amounts shall bear interest from the dute of disbursement, ut the Note rate, and ot the option of
Lender, shall be immediately due and payuble,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender 10 the extent of the full amount of the indebtedness that vemains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinquent smounts applied in the order provided in paragiaph 3, und thea to prepayment of principsl. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly puyments, whi# are
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L.; referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required (o pay all
;j:? outstanding indebtedness under the Note and this Security Instrument shall be puid to the entity legally entitled thereto,

Q 8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Accelerution of Debt,

(n) Defuult, Lender muy, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate puyment in full of ull sums secured by this Security lastrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower detaults by Failing, for a period of thirty days, to perform any other obligations contained in this
Security [nstrunent,

{h) Sule Witbout Credit Approval. Lender shall, if permitied by applicable luw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security instrument if:
(iy All or pur* o) the Property, or & beneficial interest in & trust owning al] or part of the Property, is sold or
otherwise transie v (other than by devise or descent) by the Borrower, und
(ii) The Property Js »ot occupied by the purchaser or grantee as his or her principal residence, or the
prirchaser or grantes Govs so occupy (he Property but his or her credit has not been approved in sccordance with the
requirements of the Secreturye

(¢) No Waiver, [f circumstances occur st would permit Lender tu require immediate payment in full, but Lender does
net require such puyments, Lender docs nob waive its rights with respect to subsequent events,

(&) Regufutions of HUD Secretary. ln muny sircumstances regulations issued by ihe Secretary will limit Lender's
tights in the case of puyment defunlls 1o requir: immediate payment in full and foreclose it nol paid. This Security
Instrument does not authorize acceleration or foreclcsure if nal permitted by regulations of the Secretary.

{¢) Mortgage Not Insured, Borrower ugrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withino0/deys from the date hereof, Lender may, at its option
and notwithstanding anything in passgraph 9, require immediat: piymen in full of ull sums secured by this Security
Instrument. A written staternent of any authorized agent of the-Sctretaey. dated subsequent to 60 days from the date
hereof, declining fo insure this Security Instrument und the Note secur:d thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be <zzeised by Lender when the unavailubility
of insurance is solely due 1o Lender’s failure to remit a morigage insurunce fe2oniem to the Secretary.

10. Reinstutement. Borrower has u right to be reinstated if Lender has required immddinte payment in full because of
Borrower's failurc to pay an amount duse under the Note ur this Security Instrument. This rght spplies even after foreclosure
proceedings are instituted. To reinstute the Security Instrument, Borrower shall tender in a lumy. sura =1l amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Seeurity Instrument,
foreclosure costs und rensonuble and customary aitomeys’ fees and expenses properly associated wiih the fereclosure
proceeding, Upon reinstatement by Bonower, this Security Instrument and the obligations that it secures sniil rentin in effect
48 if Lender had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years imumediately preceding the
commencement of u current toreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the (8
future, or {iii) reinstatement will adversely affect the priority of the lien creuted by this Security Instrument, %

11. Borrower Not Released; Forbenrunce By Lender Not & Waiver. Extension of the time of psyment or moditicution of Lo
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shull
not operate to release the liubility of the original Borrower or Borrowar’s successor in interest. Lender shall not be required to
commence procesdings apainst any successor in interest or refuse lo extend time for puyment or otherwise modify amartization ,'_.
of the sums secured by this Secwsity Instrument by reason of uny demand made by the origingl Borrower or Borrower's
successors in intetest, Any forbearance by Lender in exercising any right or remedy shall not be u waiver of or preclude the
excreise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and ugrzements of this
Security Instrument shalf bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
",={ puragruph 9.b. Borrower's covenants and agreements shall be joint and seveenl. Any Borrower who co-signs this Security
U Instrument but does not execute the Note: {4) is co-signing this Security Instrument only to mortgage, grant and convey that
{3 Borrower's inlerest in the Property under the terms of this Security lnstrument; (b) is not personally obligated to pay the sums

4 secured by this Security Instrument: gnd (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
iy make any accornmodations with regard to the terms of this Security Insirument or the Note without thut Borrower's consent.

1

;

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss maii unless applicable law requires use of another method. The notice shall be directed to the Property Addresy
or any other address Borrower designates by notice to Lender. Any notice to Lender shafl be given by first class mauil to
Lender's address stated herein or any adidress Lender designates by aotice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given us provided in this pamgrapl.

M. Governing Law; Severubildy. This Security Instrument shall be poverned by federal law and the luw of the
Junisdiction in whicld tho Property is located, Tn the eveat thet any prevision or clause of this Security Instrument or the Note
conflicts with applicabic 1w, such conflict shail not affect otber provisions of this Security Instrument or the Note which can be
given effect without the coificting provision. To this end the provisions of this Security Instrument und the Note are declured
ta be severahle,

15. Borrower’s Copy. Borruwer shall be given ons conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower upconditionally ussigns and iransfers to Lender all the rents und revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents nnd revenues and hereby directs euch tenant of the
Property to pay the reats to Leader or Lender's dgerts. However, prios to Lender's notice to Borrower of Borrower's breach of
any covenent or agreement in the Security Instrumeit, drerower shall collect and receive all rents and revenues of the Propenty
a8 trustee for the bepefit of Lender and Borrower, This assignment of rents constitutes an shsolute ussignment and not &n
assignmen? for additions] security only.

If Lender gives notice of breach to Borrower: (a) all rents veneived by Borrower shall be hedd by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security lnstrument; (b) Lender shall be entitled to collect and
teceive all of the rents of the Property; and (c) each tenant of the Piorerty shail pay all rents due and unpuid lo Lender or
Lender's ngent on Lender's written demand to the lenant.

Borrower has not executed uny prior assignment of the rents and has not andvill not perform any sct thut would prevent
Lender from exercising its rights under this paragruph 16.

Lender shall not be required to enter upon, take control of or muintuin the Property aefirn or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at uny lime theie iga-breach. Any application of
ronts shall not cure or waive uny dufault or invalidate any other right or remedy of Lender, This /ssignment of rents of the
Property shall terminate when the debt secuied by the Security Instrament is paid in tull,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:

17. Foreclosure Procedure, If Lender requires immediate puyment in full under pucagruph 9, Lender muy foreclose
this Security Instrument by judiciul proceeding, Lender shull be entitled (o collect ull expenses incurred in pursuing the
remedies provided in this parugruph 17, including, but not limited to, ressenable attorneys’ fees and costs of tinelL
evidence, ;

v

18. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

19. Waiver of Humestead. Burrower waives all right of homestead exemption in the Property.
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20, Riders to this Security Instrument. If one or more riders are sxceuled by Borrower und recorded together with this

Securily Instrument, the covenunts of each such rider shall be incorporuted into and shul! umend and supplement the covenants

and agreements of this Security Instrument as if the rider(s) were a purt of this Sccurity [nstrument.
[Check upplicable box(es)!

Condorwiaium Rider [ Gradusted Payment Rider O Other |Specity]
Planned Uni: Development Rider ] Growing Equity Rider

BY SIGNING BELOW, Boirows: secepts and agrees to the terms confuined in this Security fastriment and in any rider(s)
executed by Borrower und recorded with i

Witnesses: : a’“/ / ﬁ
. ! i Ve

SAUL A. PEREZ e

(Seul)
CARMEN D. PEREZ ).-__...‘

{Seal)

-Barrower

-Borrower

(Seal) (Seal)
~Burrower ~Borrower

STATE OF ILLINOIS, County ss:
I

' , & Notary Public in and for caid county and state do hereby certify
that SAUL A. PEREZ, A Married Man and CARMEN D. PEREZ, His Wife

DUPAGE

» personally known to ave to be the saive pason(s) whose name(s)

subscribed to the foregoing instrument, appeared before me thes day in person, and acknowledged that THEY

signed and delivered the said inst:umentas  TEEIR free und voluntary act, for the uses and purpasas therein set forth,
Given under my hand and official seal, this  3lst day of  October 1995

[]

My Commission Expires: ) %’

|
|

Nuotary Public

NOTARY PUBEL[EC'?’ M. VAN Wyg

T 5
MY COMMISSION Expnc | HNCIS

OFFIC
KATHLEEAAT Stk
EXPIRES 11.18-97

11978466
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