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MORTGAGE

This Morigag: ("Security Instrument”) is given on November 1, 1995. The mortgagor
is CATHY A. EVANS (“Borrower"). This Security Instrument is given to B&S Construction
& Remodeling Company, *nc., an )ilinois Corporation ( "Lender”). Lender's address is 4036
N. Pulaski Road, Chicage; . 60641. Borrower owes Lender the principal sum of SIX
THOUSAND FIVE HUNDRID AND NO/100 ($6,500.00). This debt is evidenced by
Borrower's Note dated the same dzic as this Security Instrument ("Nede™), which provides for
monthly payments, with the full deb, if 10t paid earlier, due and payable on November 1, 2005.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragreph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower': covbnants and agreements under this Security
Instrument and the Note. For this purpose, Borrower dzes hereby mortgage, grant and convey
to Lender the following described property located in Cack County, litinois:

SEE ATTACHED LEGAL DESCRIZTION

which has the address of: 1355 N, Mayfield
Chicago, IL ("Property Address")

TOGETHER WITH all the improvements now or hereafter erecied on % property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas righe and profits,
water rights and stock and all fixtures now or hereafter a part of the property, All replicements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the "Property”.

Prepared by: . ',-_‘.:m},: ren
James P, Ziegler, Bsq. SR AU
STONE, POGRUND, KOREY &SPAGAT -~ /i L~
221 North LaSalle Street, #3200 > ¢ -7
Chicago, IL 60601
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ail claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real propeity.

1:N'FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE
CHARGES. ' Suowver shall promptly pay when due the principal of and interest on the debt
evidenced by the Newe 2nd any prepayment and late charges due under the Note.

2. FUNDS FOR TAXZzS AND INSURANCE. Subject to applicable law or to a written
waiver by Lender, Borrower shall pay to Lender on the day monthly payments are due under
the Note, until the Note is paid iv: full. a sum ("Funds") equal to one-twelfth of (a) yearly taxes
and assessments waich may attain princity over this Security Instrument; and (b) yearly hazard
insurance premiums. These items are cuf'ed "escrow items®. Lender may estimate the Funds
due on the basis of current data and reascnablc estimates of future escrow items.

The Funds skall be held in an institution-toc deposits or accounts of which are insured
or guaranteed by a federal or state agency (inciudizu Lender if Lender is such an institution).
Lender shall apply e Funds to pay the escrow items.” Zender shall not charge for holding and
applying the Funds, analyzing the account or verifying iiie eserow items, Borrower and Lender
agree that interest shell be paid on the Funds and shall be reporied on Borrower's Taxpayer 1.D.
Number or Social Security Number. Lender shall give to Borrower, without charge, an annual
accounting of the Fands showing credits and debits to the Funds ami #* purpose for which each
debii to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Security inssument.

If the amoust of the Funds held by Lender, together with the future mornihly payments
of Funds, payable prior o0 the due dates of the escrow items, shail exceed the amcunt required
to pay the escrow iems when due, the excess shall be, at Borrower’s option, either promptly
repaid to Borrower er credited to Borrower on monthly payments of Funds. [f the amount of
the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to Lender any amowst necessary 10 make up the deficiercy in one or more payments as required
by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund o Borrower any Funds held by Lender. If under paragraph 19 the Property
is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale
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of the Property or its acquisition by Lender, any funds held by Lender at the time of application
against the sums secured by this Security Instrument.

3, APPLICATION OF PAYMENTS. Unless applicable law provides otherwise,
all payments received by Lender under paragraphs | and 2 shall be applied: first to late charges
due under the Note; second, to prepayment charges due under the Note; third, to amounts
nayable uader paragraph 2; fourth, to interest due; and last, to principal due.

4. CRARGES; LIENS, Borrower shall pay all taxes, assessments, charges, fines and
impositiox ttributable 0 the Property which may attain priority over this Security Instrument,
and leasehole payments or ground rents, if any. 1n addition, Borrower shall pay when due any
indebtedness ¥iich may be secured by a lien or charge on the Property superior to the lien
hereof, and upon rejuest exhibit satisfactory evidence of the discharge of such prior lien 0
Lender or to the Hoide: of the Note secused by this Security Instrument. Borrower shall pay
these obligatioas in the L:anner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direct!y.1o the person owed payment. Borrower shall promptly furnish
to Lender all matices of amounts-ic be paid under this paragraph. 1f Borrower makes these
pavmients directly, Borrower shali nremptly furnish to Lender receipts evidencing the payments.

Botrower shall promptly discharge ar.Yien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to paynisnt of the obligations secured by tie lien in a
manner accepiable to Lender; (b) contestsin-good faith the lien by, or defends against
enforcement of the tien in, legal proceedings whicli in the Lender’s opinion operate to prevent
the enforcement of ihe lien or forfeiture of any par< o the Property; or {c) secures from the
holder of the lien an agrecment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Propeicy,is subject to a lien which may
attain priority aver this Security Instrument, Lender may give Brivower a notice identifying the
lien. Borrower shal) satisfy the lien or take one or more of the actinns set forth above within
10 days of the giving of Notice.

5. HAZARD INSURANCE. Borrower shall keep the improveiients now existing
or hereafter erected on the Property insured against loss by fire, hazards incinded within the
term “extended coverage” and any other hazards for which Lender requires insursnce and shall
procure and mintain at Borrower’s sole cost and expense commercial general liabirity iisurance
in sums not Jess than $1,000,000/$3,000,000.. These insurance policies shall be maintained in
the amounts and for the periods that Lender requires. The insurance carriers providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a
standard mortgege clawe. Lender shall have the right to hold the policies and rencwals. If
Lender requires, Borrower shall promptly give to Lender all receipts of said premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier
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and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repair of the Property damaged, if the restoration or repair is economically
feasible and Lender's security is viot lessened. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secuied by this Security Instrument, whether or not then due. The 20 days peried will
begin when ne notice is given.

Unless Lender apd Borrower otherwise agree in writing, any application of proceeds to
principal shall not exténd or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or cnange the amount of the payments. 1f under paragraph 19 the Property
is acquired by Lender, Bonow.s's right to any insurance policies and proceeds resulting from
damage to the Property prior to (né acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumein: Sinmediately prior to the acquisition.

6. PRESERVATION AND M/ATNTENANCE OF PROPERTY; LEASEHOLDS.
Borrower shall not destroy, damage or substntially change the Property, allow the Property to
deteriorate or commit waste. If this Security Instrument in on a leaschold, Borrower shall
comp'y with the provisions of the lease, and if Bocrower acquires fee title to the Property, the
leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. PROTECTICN OF LENDER’S RIGHTS IN 7HE PROPERTY; MORTGAGE
INSURANCE. 1f Borrower fails to perform the covenants ail agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as 3 proceeding in bankruptcy, probate, for cgyacmnation or to enforce
laws or regulations) , then Lender may do and pay for whatever is necesary to protect the value
of the property and Lender’s rights in the Property. Lender's actions may inciude paying any
sums secured by a lien which has priority over this Security Instrument, appza=ing in court,
paying reasonable aftorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragrapli 7, Lender does not have to do so.

Any amount disbursed by Lender under this paragraph 7 shaii become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8, INSPECTION. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
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specifying reasonable cause for the inspection.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential in connection with any condemnation or other taking of any part of the Property,
or for convoyance in lieu of condemnation, are hereby assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due with any excess paid to Borrower,
In the event of a partial taking of the Property, unless Borrower and Lender ctherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
procecds-nultiplied by the following faction: (a) the total amount of the sums secured
immediatciy S=fore the taking, divided by (b) the fair market value of the Property immediately
before the tas’ag. Any balance shall be paid to Borrower.

If the Property is <uandoned by Borrower, or if, after notice by Lander to Borrower that the
condemnor offers ta mike an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrumient.whether or not then due.

Unless Lender and Borrower otherviice agree in writing, any application of proceeds to
principal shall not extend or postpone the <uc date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount ot cvch payments.

10. BORROWER NOT RELEASED; ZURBEARANCE BY LENDER NOT A
WAIVER. Extension of the time for payment or mosification of amortization of the sums
secured by this Security Instrument granted by Lender io apy successor in interest of Borrower
shail not operate to release the liability of the original Botrawcr or Borrower’s successors in
interest, Leuder shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortizaticn of the sums secured by
this Security Instrument by reason of any demand made by the original Eorrower or Borrower’s
successor in interest. Any forbearance by Lender in exercising any right ur remedy shall not
be a waiver of or preclude the exercise of any right or remedy.

11, SUCCESSORS AND ASSIGNS BOUND; JOINT AND . MIZVERAL
LIABILITY; CO-SIGNERS. The covenanis and agreements of this Security Instrument shail
bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Botrower's covenants and agreements shall be joint and several. Any
Borrower wio co-signs this Security Instrument but does not execute the Note; (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Botrower’s interest in the
Praperty under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of
this Security Instrument or the Note without that Borrower's consent,
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12, LOAN CBARGES. If the loan secured by this Security Instrument is subject
1o a law which sets a maximum Joan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be coilected in connection with the Loan exceed
the permitted limits; then (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

15. . LEGISLATION AFFECTING LENDER’S RIGHTS. If enactment or
expiration «it 7pplicable laws has the effect of rendering any provision of the Note or this
Security Instrimznt unenforceable according to its teems, Lender, at its option, may require
immediate payment iz full of all sums secured by this Security Instrument and may invoke any
remedies permitted by pamgraph 19. If Lender exercises this option, Lender shall take the steps
specified in the second pawrzraph of Paragraph 17.

14. NOTICES. Auy notice to Borrower provided for in this Security Instrument
shall be given by delivering it or by mailing it by first class mail unless applicable law requires
use of another method. The notice shal! be directed to the Property Address or any other
address Borrower designaies by notice to Lender.  Any notice (o Lender shall be given by first
class maif to Lender's address stated hereir or any other address Lender designates by notice
10 Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as providcd.in this paragraph.

15. GOVERNING LAW; SEVERABILIT?Z, This Security Instrument shall be
governed by the law of the jurisdiction in which the Propeity i located. In the event that any
provision or clause of this Security instrument or the Note conflicts with applicable law, such
conflict shail not affect other provisions of this Security Instrumera o¢ the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Inszument and the Note sre declared to be severable.

16 BORROWER’S COPY. Borrower shall be given one conformea copy of the
Note and of this Security Instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER. If all or any part of the Property or any interest in it is sold or transferred (or
if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is defivered or
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mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender mzy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

.
TirsLomCopnn.e s

18. BORROWER'’S RIGHT TO REINSTATE.

i
i

(#++3INTENTIONALLY OMITTED **#%)

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows;

19, Accbration; Remedies. Lender shail give notice to Borrower prior to acceleration
following Beiraver’s breach of ary covenant or agreement in this Security Instrument,
except notice siri! 20t be required for a breach by Borrower of their obligation to make
the required montkiy payments of principal and interest or of funds required for taxes and
insurance (but not pricr to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The 1102icc shall specify: (a) the default; (b) the action required to cure
the default; {c) # date, not less than 30 days from the date the notice Is given to Borrower,
by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice 2y, result in acceleration of the sum secured by this
Security Instrument, foreclosure by ju4icial proceeding and sale of the Property. 1If the
default is not cured on or before the date spucified in the notice, Lender at its option may
require immediate payment in fuli of all su:ps secured by ihis Security Instrument without
further demand and p2» v foreclose this Secuniy wstrument by judicial proceeding. Lender .
shall be entitled to codect all expenses incurred i yvrsuing the remedies provided in this s
paragraph 19, including but not limited to, costs of «itie evidence and reasonable attorneys

fees,

20, LENDER IN POSSESSICN. Upon acceleiaiion under paragraph 19 or
abandonment of the Property, Leuder as mortgagee in possession s: by judicially appointed
receiver shali be entitled to enter upen, take possession of and marage the Property and to
collect the rents of the property including those past due. Any rents colleciea by Lender or the
receiver shall be applied first to payment of the costs of management I #iie Property and
collection of rents, including, but not limited to, receiver’s fees, premiums oneceiver's bonds
and reasonable attorneys’ fees, and then to the sums secured by this Security Insiraent,

21, RELEASE, Upon payment of all sums secured by this Security Instrument,
Lender shall discharge this Security Instrument without charge to Borrower. Borrower shall pay

any recordation costs.

22. WAIVER OF HOMESTEAD. Bomower waives all right of homestead
exemption in the Property,

<
=g
w
B
Gh




UNOFFICIAL COPY




UNOFFICIAL COPY

25,  LIMITATION. At no time shall this Security Instrument secure a principal debt
in excess of $10,000.00.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ‘_:onfained
in this Security [nstrument and in any rider(s) executed by Borrower and recorded with it.

N A

CATHY A. EVANS

STATE OF [LLiNOIS )
)SS

COUNTY OECOG K ) /\ |
Sk ;ﬁﬁl' ' mandfor said Coutty
I — 4 , a Notary Public in and for said County in the State

aforesaid, do hereby that Cathy A.. Fvans, personally known to me and known to be the same
person whose name is subscribed o the foregoing instrument, appeared before me this day in
person and acknowledged that she sigied and delivered the said instrument as het own free and
voluntary act for the uses and purposes 1p<rcin set forth including the release and waiver of the
right of homestead for the uses and purposes «nerein set forth. -

GIVEN UNDER MY HAND AND NOTAZ.(AL SEAL this £

Notar)" Praoile
My Commission Expires:

TMM.-« - A“’WW'
$ "OFFICIAL SEAL” 1
LAWRENCE N, LEAVITT |

Not™ + mublic. State of Ninols ~ §

My Commiggion Explren Oct. 20, 1948 b

\"""“"va -
w -
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LEGAL DESCRIPTION

Lot 2 in the resubdivision of Lota 45 and 46 in Block 1 in conger
and Davig’ subdivieion of the South 1/2 of the West 1/2 of the
East 1/2 of the West 1/2 of the Northeast 1/4 of Section 5,
Township 39 North, Range 13 East of the Third Prinicpal Meridian,

in Cook County, Illinois.

P.I.N. 16-05-21£5-002-0000

commonly known as 1355 W. Mayfield, Chicago, Il.
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