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HOME EQUITY LINE OF CREDIT MORTGAGE

This shall be an amendment and restatement of the Harris Bank Home Equity Lline Mortgage
dated June 26, 1990 snd recorded July 17, 1990 as Document LR 3897188 batween the
Lender and the Borrower and will become effective upon acceptance by the Lender on the date
appearing below.

This Homa Equity Line of Credit Mortgage is mada this 1st day of Novermbar, 1984, between the Mortgagor,
Robert E. Otter and Kathryn L. Otter, his Wifa (hereln “Borrower™), and the Morigagee, Harris Trust and
Savings Bank, an lilinois bLanking corporation whose address is 111 West Monroe Street, Chicago, lllinols
60690 (herein “Lender”j.

WHEREAS, Borrowser and Lender have enlered inte a Harris Bank Home Equiiy Line of Credit Agreement and
Disclosure Statemsent (the "Agresment”) daled Movember 1, 1994, pursuant to which Borrower may from lime
to time borraw from Lender sums which shall not in the aggregate outstanding principal balance exceed
$100,000.00 the “Maximum Credit" plus interesi. interest on the sums borrowed pursuant to the Agreement
is payable at the rate and at the limes provided far in the Agresment. Afler June 10, 2000 (the *Expiration
Date”) all sums outstanding under the Agreamant may be declared due and payable, together wilh interast
thergon, unless Lender agreas to extand such Expiration Date. ln any event, ail amounis borrowad under the
,J Agreemant pluz interest theraon must be repaid by June 10, 2010 (the “Final Maturity Date”).

>

N TO SECURE to Lender the repaymant of the indebtedness incurred pursuant to the Agreement, with intarest
therson, the rayment of all other sums, with interest thereon, advanced in accordance herewith 10 protect the

™ sgeusity of tiis Morigage, and the performance of the covenants and agreements of Borrowar contained hersin

™ and in the Agrerinent, Borrowsr doaes heraby morigage, grant and convey to Lender the foilowing described

o: property located in ine County of Cook, State of lilinois:

NDIMGE

-+ LOT 3 IN BRUCKERT 5 P Z5UBDIVISION OF LOTS 7, 8 AND 8 (EXCGEPT THE NORTH 68 FEET THEREOF) IN BLOCK
B IN HIGHLANDS, A SUJT1VISION OF THE NORTHWEST 1/4 AND THE WEST 800 FEET OF THE NORTH 144 FEET

Y OF THE SOUTHWEST 1/4 O7.SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
£ MERIDIAN, ACCORDING 7O F.AT OF BRUCKERT'S RESUBDIVISION REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COUK COUNTY, LUINOIS ON FEBRUARY 25, 1976 AS DOCUMENT NUMBER 2856382,

IN COOK COUNTY, ILLINOIS,
DEPT-01 RECDROING $37.00

PERMANENT INDEX NUMBER: 16.07 105 035 . 35T TRAN 1906 11/21/95 11:37:0A

Which has the address of 721 E. Third St eel, Hinsdale, IL 60521 | #Sgaskecaﬁﬁ#Y ';éz‘”a%g"‘s’:ﬂ‘ﬁ-éé

(thereln “"Property Address”);

FTOGETHER with all the improvemernts now 2. ‘.areafter erect2d on the property, and ail gasements, nghts,
appurienances, rents, royalties, mineral, oll an( ous rights and profits, water, watar rights, and water stock,
and all fixtures now or herealer attachad tc tha pispany, all of which, including replacements and addilions
thareto, shall ba deemed to be and remain a parl of th= properly coversd by this Mortgage. and all of the
toregoing, together with said propany, (or !sasehold cstaty If this Mongage is on a leasehold) are herein
raterred lo as the “Propernty." .

Borrower covenanls that Borrower is lawfully seised of tio ustale hereby conveyed and has the righl to
mortgage, grant and convey the Property, and that Borrower Wil warrant and detend generally the title to the
Property against all claims and demandds, subject to any mortguge.., deciaratigns, t’ﬁ’m ictions
listed in a schedule of exceptions 1o coverage in any title insuraicy policy insuring Lender's file in the
Properly.

COVENANTS
Borrower and Lender covenant and agrae as follows:

1. #Payment ol Principal and interest. Borrower shall promptly pay wnra ruae the principal of and
interest on the indebtednass incurred pursuant to the Agreement, togethor with any fees aid’ charges as providad
In the Agresment.

2. Application of Payments. Unless applicable law provides olharwise, all paymanis recclved by Lender
undar the Agreement and paragraph 1 hereof shall be appited by Lendar first in payment of any adva ice made by
Lender pursuan! to this Mortgage, then 1o interas!, fees and charges payable pursuant to tha Ay==irrant, then to
tha principal amounts cuistanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessmenis and other cha geu, lines
and Impositions atiributable to the Property which msy attain e priofly over this Mortgage, and leaiahold
payments of ground rants, if any, including all payments dus under zny morigage disclosed by the dile
insurance policy insuring Lenders intersst in the Property. Borrower shalt, upon raquest ol Lender, prompily
furnish to Lender receipis evidencing such paymenls. Borrower shall promptly discharge any llen which has
priorily over this Mortgage, excepl for the lien ol any mongage disciosed by the title insurance policy insuring
Lendars interest in the Property; provided, tha! Borrower shall not ba reguired to discharge any such lien so
long as Borrowar shall agree in writing to the payment of the cbligation secured by such lien in a manner
-acceptable to Lender, or ahall in good failh contest such lien by, or defand enforcement ol sush lien In, legal
proceedings which operate to/provam the enforcement of the llen or forleiture of the Property or any part
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4. Hazard Insurance. Borrowsr shall keep the improvemsenis now eaxisting or hereafier erectad on the
Property insured againsi loss by fire, hazards included within the term "extended coverage,” and such other
hazards as Lender may require and in such amounts and for such pericds as Lender may require; provided, that
Lender shakl not roguire ihal the amount of such coverage axceed that amount of coverage required 12 pay the
sums secured by lthis Mortgage and any other mortgage on ihe Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvat by Lender;
provided. ihat such approval shali no! be unreasonably withheld. All preminms on insurance policies shali be
paid in a timeiy manner.

All insurance policies and renewais thareof shall be in form acceptabie to Lender and shall inciude a standard
mortgage clause in favor of and in form acceptable 1o Lendar. Upcn request of Lender, Borrower shall promptly
furnish to Lender all renawal notices and all raceipls of pald premiums. In the event of logs, Borrower shal!
give prompt notice lo the insurance carrier and Lender. Lender may make proot of {oss if not made prowplly by
Borrower.

Unless Lender and Berrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Propeny damaged, previded such resloration or repair is economma!ly feasible and the security
of this Mortgage is not thereby impaired. if such restoration or repair is not economicaily feasible or if the

" sdcurity of this Morigage would be impaired, the insurance proceeds shall be appliad to the sums secured by

this Mortgac., wvith the excess, if any, paid to Borrower. i ithe Property is abandoned by Borrower, or i
Borrower faills 1w sespond to Lendar within 30 days from the date nofice (s malled by Lender to Borrowsr that
the insurance currier offers to settie a claim for insurance benefite, Lender is authorized 1o collect and apply
the insurance proeeis al Lender's oplion either {o restoration or repair of the Property or to the sums securad
by this Morigaga.

Iinlgss Lender and Boriovir.r otherwise agree in writing, any such application of proceeds te principat shall not
extend or postpone the Gus G2le of any paymaents due under the Agreemenlt, or change lhe amount of such
payment. If under paragrapt 17 hereol the Property is acquired by Lendar, all righis, titte and interest of
Borrower in and to any insuraws policies and in and to the proceeds thereol resuiting from damage to the
Propenty prior to the sale or acquisitinn shafl pass to Lender to the extent of tha sums secured by this Morlgage
immaeadiately prior to such sale or Caiisition,

5. Praservation and Mailntenance of Proporty; Leasehoids; Condominiums;

Planned Unit Developments. Borrowe shell keep the Property in good repair and shall nol commit waste

of permit impaitment or daterioration of ti=. Prapenty and shall comply with the provisions of any lease if this
Mortgage is on a Ieasehold. If this Mortgag(s i on a unit in a condominium or a planned unit development,
Eorrower shall perform all of Borrower's obligat’'ony under the declaralion or covenants crealing or aoverning
the condominium or pianned unit dovelopment, tine vy -laws and regulations of the condominium or pianned unit
development. and constituent documenls. If a conuc minium Sr planned unit development rider is executed by
Borrower and recorded togsther with this Morigage, thz coverianis and agreements of such rider shali be
incorporated into and shall amend and supgioment the o venants and agreemanis of this Mortgage as if the rider
wera a part hereof.

6. Protection of Lender's Security. I Borrower fails 1o perform the covenants and agreements

contained in this Maortgage. or if any actionh or proteeding is Colmmenced which materially aftects Lenders
interest in the Property, including, but not limited to, any procerdi g brought by or on behalf of a prior
mortgagee, aminent domain, insolvency, code enforcement, or sira\gements or proceedings involving a
bankrupt or decedent, then Lender &l Lender's option, upon nolice o “orrower, may make such appeaiances,
disburse such sums and lake such action as is necessary to protect Lender's iterest, including, dut not limitec
tc. disbhursement of reasonable attorneys' fees and entry upan the Property (o muks repairs.

Any amounts disbursed by Laader pursuant to this paragraph 6, with interest ihcresn, shall become additional
indebtedness of Borcower secured by this Morigage. Unless Borrower and Leroel-agree to othor terms of
payment, such amounts shall be payable upon notice from Lender to Borrower (aques’ing payment thereof ang
shall bear interast from the date of disbursement at the rate payable from time to time on’ outstanding princrpal
under the Agreemenl. Nothing contained in this paragraph 6 shall require Lender to incuravy expense or take

". any action hereunder.

7. inspection. Lender may make or cause to be made reasonable entries upon and (nsprotons of the
Propenty, provided that Lender shall give Rnrrower notice prior to any such inspeclion specitying icascnable
cause therefor relaled to Lender's inlerest in the Propenry.

. 8. Condamnation. The procesds ot any award or claim for damages. direct or consequential, in vonrcotion

+
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- with any condemnation or othar taking of the Properly, or parl thereof, or for conveyance in leuv of

condemnation, are hereby assigned and shall be paid 1o Lender. In the aveni of a tolal or parial laking ot the
Property, the proceads shall be applied to the sums secured by this Mortgage, with the excess, if any, paid 1o
Borrowar.
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It the Property is abandoned by Barrowaer, or if, afier notice by Lender to Berrower that the condemnor offers
to maka an award or settle a claim for damages, Borrower fails to respond to Lendaer within 30 days alter the
date such nolice is mailed, Lendsr is authorized to collecl and apply the proceeds, at Lender's oplion, elther to
restoration or repair of \he Froperty or to the sums secured by this Mortgage.

Unless Lender and Borrowar otherwise agree in writing, any such applicalion of proceeds fv principai shall not
extend or postpena the due date of any payment due under the Agreemen or change the amount ol such payment.

9. Mortgagor Not Psleaasd. Extension of the time for payment or modHication of any other term of the
Agresmenl or this Morigage granted by Lender 1o any successor in intarest of Borrower shall not cperate to
ralgase, in any manner, the liability of the original Borrower and Borrower's svccessors in imleresl. Lender
shail not be required to commence proceedings against such sucsessor or refuse 1o extond time for paymenl or
otherwvisa modify any terrn of the Agreemant or this Montgage by reason of any demand made by the original
Borrowar and Borrower's successors it interest.

10. Forbearance by Lender Not a Waivar. Any forbearance by Lender in sxercising any right or remedy
under the Agreement or hereundsr, or aiherwise afforded by applicabla jaw, shall not be a waivar of or
preciude the exercise of any such right or remedy. The procurement of insurance or the payment of iaxes or
other liens or charges by Lender shall nol be a waiver of Lender's right to accelerate the maturity of the
indebtadness secured by this Maortgage.

11. Remad'es Cumulative. All remedies provided in this Mortgage are distinct and cumulative te any other
right or refnequ; under this Mortgage or alfordad by law or equily, and may be exercised concurrently,
independently o7 successivaly.

12. Successors » ! Asslgns Bound: Joint and Several Liability; Csptions.

The covenants anz armaments herein contalned shall bind, and the rights hereunder shatl inure to the
respective successors a 1l asslgns of Lender and Borrowsr. All covenants and agreements of Borrowar shall be
joint and several. The cagio’s 2nd headings of the paragraphs of this Mortgage are for conveniance only and are
not to be used to interpret or deline the provisions hersot.

13. Notice. Excapt for 8ny nolice required under applicabla law to be given in another mannar, {a} any
natice to Borrower provided for 1 this Mortgage shall be given by mailing such notice by ce:tiffed mail,
addressed to Borrower at lhe Proper; Z.ldress or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b} any. nolice to Lendar shall ba given by certified mail, return recaipt
requested 1o Lender's address stated he.ein Dr to such other eddress as Lander may designate by notice lo
Borrower 8s providad herain. Ay notlce pravidsd for in this Mortgage shall be desined ‘o have been given to
Borrower or Lender when given in the manne, ds signated hersin.

14. Governing Law; Saverability. This Moioros shall be governed by the law of the State of Hiingois. In
the ovent that any provision or clause of this Morgage or the Agreement conflicts with applicable law, such
conflict shai! no! ailect other provisions of this Morigage <+ the Agreament which can be given effect without
the conlilcting provision, and 10 this end the provisions >t thu Mortgage and the Agreement are declared to be
sevarable.

15. Borrower's Copy. Borrower shall ba furnished a conforred copy of the Agreemeni and of this Morgage
at the time of oxecution or afler recordation hareof .

16. Revclving Credit Loan. This Mortgage is given 1o secure a revolving credit loan, unless and until
pursuanl tc the Agreement such loan is converted 1o an Installment Ican; and shall secure not only prasently
existing indetiedness under tha Agreement but aiso future advances, ‘whather-cuch advances are obligatory or to
be made at the option of the Lender, or olherwise, as are made within 20 yarrs frym the dats hereol, to the same
axterd as i such future advances were made on the date of the exaculion of 1nie Mortgage, although there may be
no advance mada at the time of execution oi this Morigage and although there Za7v be no indebtedrass secured
hereby cutstanding at the time any advance is made. The lien of this Moriaagr. shall be valid as to all
indebtedness secured hersby, including future advances, from the time of its flling’tor record in the recorders
or ragistrar's office of the county in which tha Property Is located. Tha total amour. i irdebtedness secured
hereby may increass or decreasse trom tinie to 1inie, bul the total unpaid balance ol indebteciiess secured hereby
(inciuding disbursaments which the Lender may make under thls Mortgage, the Agiacment, oF any other
document with respect thereto) ai any one time outstanding shall not excesd ona hundred fif'y percent of the
Maximum Credit, pius interest thereon and any. disbursements maga for payment of taxes, spaclal assessmants
or insurance on the Property and intaresi on such disbursements {(all such indebtedness Lzlic hereinafter
ralerred 1o as the “maximum amount secured haraby®). This Marigage shall be valld and have p.ioriy over ail
subsequent llens and encumbrances, including stalutory liens, excepting solaly taxes and assassmerts Ievipd op
the Property. to the exten! of the maximum amount securad hereby.

e
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17. Termination and Acceleration, Lender at its option may terminate the availability of loans under the
Agreemani, daclare all amounis owed by Borrower to Lender under tha Agreement 1o be immaediately due and
payable, and enforce its rights under this Monigage it {a) Borrower lails 10 make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way thal adversely affects any of the
Lender's security for the indebtedness secured by this Morigage, or any right of the Lender in the Properly or
other security for the indebledness secured by this Mortgage, or {¢) any application or statement furnished by
Borrower 10 the Lender is found to be materniaily false. The Lender's securily shall be presumed to be adversely
atfected if (a} all or any pant of the Properly or an interest therein is sold, transferred, encumbered, or
conveyad by Borrower without Lender's prior wrilten consent, excluding the creation of a lien or encumbrance
subordinate to this Mortgage, (b) Borrower defaults under any credit instrument or morigage evidencing or
secufing an obligation whose lien nas any priorily over the lien created by this Mortgage (c) Borrower {ails to
comply with any covenant or agrcement in this Morigage or the Agreement. il il becomes necessary 1o foreclose
this Mortgage by judicial proceeding. Lender shail be entitted o collect in such proceeding all expenses of
foreclosure, including but not limited to reasonable attarneys' fees, and custs of documentary evidence abstracts
and title reports.

18. Assignment of Renis; Appointment of Receiver; Lender in Possession.

As additional security hereunder, Borrower hereby assigns te Lender the rents of the Propertly. provided that
Borrower shall, pricr to aceeleration under paragraph 17 hereof or abandonment of the Property, have the
right to collect and retain such rents as they become due and payabie.

Upon acceleriticn under paragraph 17 hereof or abandonment of the Property, and at any time prior to the
axpiration c: ==, period of redemption lollowing judiciai sale, Lendsar, in person, by agent or by judicially
appointad recaive [ shall ba entitled 1o enter upon, take possession of and manage the Properly and to collect the
rants of the Proprdy including thosae past dua. All rents colleclted by Lendar or the receiver shall be applied
first 1o payment o1 .tra ~osts of managemeni of the Property and collection of rents, including, but not lirmited to
recsiver's tees, premium s on receivers bonds and reasonable attornays' fees, and then 1o tho sums secured by
this Mortgaga. Lender ar i ‘he raceiver shall be liable 1o account only for those rents aclually received.

19. Releasa. Upon payment ol all sums secured by this Mortigage and termination of the Agreement Lender
shall release this Mortgage without charge to Borrower. Lender shall pay ali costs of recordation, if any.

Waiver of Homeslead Borrower .e.eby walvas all rights of homestead exemption in the Propenry.

F\obsn O“ter Borfower

Borrower

STATEOFILLINOIS 7.+, /*
COUNTY GF { {59144

__uﬁJ{iélﬁ&ﬁid;i“__fglﬁ_; H_fiiiﬁ_zﬁlfiidsz ________________________________ a

Notary Public in Zmd for said counmly and state, do hkoareby cerufy’ that Robert E. Ottor and Kathryn L.

Ottor, parsonally) known to me to be the same perscn(s) whots/ nmma(s) subscdbed to the foragoing

Instrument, appeared before me this-gday in person and acknowladged-inat ez signed and delivered the
A uids a

said inslrument as Py A PN free and voluntary act, for i nd puwrposes therein set
forth. -
o, A T
Gsven under my bhand and notanal seal. this e C dayof (—-.-(2/?7{ Ot
1842 y : 4
3
/ / e / )
_ﬂf A /Lt;‘f,_g f el My Commission Expires:_ e L)//J_ _____
\\\3
Stary Pui:l \“““\\“\“\\“\“\s\“ ‘{
) »,
s \ uo "y ,1 i
This Instrument Prepared By: “ Nanc M. S¢c ﬂ{’.\d?r ois % )
= of lilin
Nancy M. Schneider - 111/3E 3 Molary Public. q““\ V220197 Y
111 West Monroe Strect M Com“";sslun Expives )”’),-«)J?)))
Chicago, linpis 60690 S)>>”’”’””””””
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