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CHEMICAL RESIDENTIAL MORTGAGF CORPORATION

625 MORTH COURT
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O'{g?")‘i e ,ZL((/I MORTGAGE 61203380
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November 17, 1995
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THIS MORTGAGE (' Se.urity Instrument”) is given on
The mortgagot is

EDWIN M OBRIEN, MARRIZD TG PATRICIA OBRIEN
TERRENCE J OBRIEN, MARRIED. TO CHERYL A OBRIEN

{"Borrower™).
This Securny Instrument is given o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which is organized and existing
under the laws oft he State of New Jersey , und »pase address is
343 THORNALL ST EDISON NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of
Dollars

Eighty-Five Thousand, and 00/100
(US. § 85,000.00 ). ‘This debt is evidenced by Borrower’s sote dated the same date as this Security

vides for menthly payments, with the full debt, if not paid carlier, due and payable on

lnstrume I;)L“g)(“!\lme N whlch 5pro
ece : . This Security Instrument secures to Lender: (a) the repay-ier: of the debt evidenced by the Note,

with inferest, and all renewals, extensions and modifications of the Note; (b) the payment of ail other sums, with interest,
of this Security Instrument; and (c) the perfovmance of Borrower’s covenants

advanced under Paragraph 7 1o protect the securi dy
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby inortgage, grant and convey

to Lender the following described property located in
[t coox

PARCEL I: UNIT 641-C IN GARIBALDI SQUARE ON THE PARK CONDO-
MINIUM AS DELINEATED ON A SURVEY QF THE FOLLOWING DESCRIBED REAL
ESTATE: LOT 36 IN GARIBALDI SQUARE SUBDIVISION, BEING A SUB-
DIVISION OF PARTS OF BLOCKS 40 AND 41 OF CANAL TRUSTEES’ SUB - &, )
DIVISION OF THE WEST HALF AND THE WEST HALF OF THE NORTHEAST ¢ N
QUAKTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE (p
THIRD PRINCIPAL MnRIDiAN IN COOX COUNTY, ILLINCIS, WHICH SURVEY "
1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM n}
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR THE €1
(GARIBALDT SQUARE ON THE PARK CONDOMINIUM ASSOCIATION DATED b
AUGUST 30, 1989 AND RECCRDED AUGUST 30, 1989 AS DOCUMENT NUMBER pa

See Attached Legal Description

County, Ninois:

]
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;'AM RICAN MATIONAL BAN RUST
| - CONPORATION, NOT PERSONALLY, BUT AS TRUSTEE UNDER THE PROVISIONS
0#3A TRUST AGREEMENT DATED NOVEMBEZR 4, 1987 AND KNOWN AS TRUST
NUMBER 103932-05, TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL IT: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE
N P-3, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY
-fAChED TO THE DECLARATION RECORDED AS DOCUMENT NUMBER 89406373
INJCOOK COUNTY, ILLINOIS.  PIN# 17-17-300-107-1003
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t, 641 S ASHLAND AVE UNIT C, CHICAGO, IL 60607 (*Property Address”);

H TOGETHER WITH all the imprevements now or hercaiter erccted on the property, and all easements, appurtehances,
{Jand fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
gyinstrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

""*.- BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the zight to
~'morigage, grunt and convey the Property and that the Propeny is unencumbered, cxcept for encuimbrances of record. Borrower
L warrants and will defend generally the title to the Property against af! ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioiial use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment cnd Late Charges, Borrawer shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds f~i Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and nssessmenls ‘which may artain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renls o4 the Property, if any; (c) yearly hazard ot property insurance premiums; (d) yearly flood insurance
premiurs, if any; (e) yer:iy ‘motigsge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lien of the payment of mortgage insurance premiums. These items are calied
*Escrow ltems.” Lender may, a*any time, collect and hold Funds in an amount riot to exceed the maximum amount a lender
for a federally related mortgage loar may require for Borrower's escrow account under the federa! Real Estate Scitiement
Procedures Act of 1974 as amended trom time to time, 12 U.S.C. §2601 ¢ seq. ("RESPA"), unless another law that apolies to
the Funds sets a lesser amount. 1f so, Lander-may, at any time, collect and hold Funds in an amount not fo exceed the lesser
amouni. Lender may estimate the amours o Fups due on the basis of current data and reascnable estimates of expenditures of
future Escrow ltems or otherwise in accordance witl) npplicable law.

The Furds shall be held in an institulivn #hose deposits are insured by a federal agency, instrumentatity, or entity
(inctuding Lender, if Leader is such an institution) vz i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for huldrie and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower ‘nterect on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bovrower to pay a o/ie-tine charge for an independeni real estale tax reporting service
used by Lender in connection with this loan, unless applicable law piuyides otherwise. Unless an agrecment is made or applicable
Jaw requires interest 10 be poid, Lender shall not be required to pay durrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be puis! ri the Funds. Lender shali give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 10.40% Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for all swias/sesured by this Security [nstrument.

I the Funds held by Lender exceed the amounis permitted to be held by appiicuble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [If (e mrount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowss in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall-nike up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ali sums secured by this Secusity Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sel! the Property, Lente., prior to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credi’ aga'nst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amouats payable under
Paragraph 2; third, Lo interest due, fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shail pay ail taxes, assessments, charges, fines and impositions atiributabie io the Propeny
which may attain priority ovar this Security Instrumeit, and leasehold payments or ground rents, if any. Borrower shall puy these
obligations in the manner provided in Paragraph 2, ot if not paid in that manner, Borrower shall pay them an time directly 1o the
person owed payment, Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymients.

Borrower shall prompily discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees ,
in writing to the payment of thz obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the fw
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the &
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactery to Lender subordinating the lien to M
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atain priority over %7
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or &/
more of the actions set forth above within 10 days of the giving of notice. 1

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the .
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* Property irisured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
{lfloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
L;that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
ifx“'h'!ﬂh shall not be unrcasonably withhetd, If Borrower fails to maintain coverage described above, Lender may, at Lender's
*-'option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.
4_} All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
{3shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis
fey0f paid premiurns and renewal notices. Ir the event of loss, Borrower shall give prompt notice to the insurance carrier and
"iLender. Lender may make proof of loss if not made promptly by Borrower,
' Unless Lender and Borrower otherwise agree in writing, insuranue proceeds shall be applied to restoration or repair of
Lie Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restoration
© . of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sus
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has effered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Insccument, whether or not then due, The 30-day period will begin when the notice is given.

Untess Lensci and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ot the monthly payments referred ta in Paregraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Property-iz acquired by Lender, Borrower's right to any insurance policics and proceeds resuliing from damage
to the Property prior to e acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acguisition.

6. Occopancy, Presecvotion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrewer shall occujy,-<stablish, and use the Property as Borvower’s principal residence within sixty days after the
execution of this Security Instrument 12 shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Leuder otherwise agrees in writing, which consent shall not be unreasonably withheld,
or urless extenualing circumstances exist witica are beyond Borrower’s control. Borrower shali not destroy, damage or impair
the Property, allow the Property o deteriorate, #i vommit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of ihe
Property or otherwise materially impair the lien creqied by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Paragrapt 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes i0:72iture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Insirumen. or Londer's security interest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's accupancy of the Propenty as.a principal residence. I this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the leass,  If Borrower acquires fee title tu the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mecper in writing.

7. Protection of Lender’s Rights in the Propetty. If Borrower fail«.*< perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly <stevt Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce taws-or regulations), then Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender’s rigotc in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security lastrument; apjiearing in court, paying reasonable
anorneys' fecs and sntering on the Property to make repairs. Although Lender may take ccior under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall becoms additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paymer:; these amounts shall bear
interest from the date of disbursement at the Note rate and shalf be payable, with interest, upon not.ce from Lender to Borrower
requesting payment.

8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making tie ioan secured by this
Security Instrument, Borrower shall pay the premiums sequired to maintain the mortgage insurance in effect. 15, -for any reason,
the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the preciums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each menth a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a [oss reserve in lieu of mortgage insurance, 1.oss reserve
payments may no longer be required, a1 the option of L.ender, if mortgage insurance coverage (in the amouni and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall paye »
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until ihe requirement for morigage ¢
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. .

S, Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall "é“-}
give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -~

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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¥y In the event of a tetal taking of the Property, the proceeds shall be applied to the sums secured by this Security
kxInstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the property in which
yathe fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured
(‘:‘ v this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
Jsecured by this Security Instrument shali be reduced by the amount of the procceds multiplied by the following fraction: (a) the
f:}mml amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
k. before the taking. Any balance shall be paid 10 Borrower. [n the event of a partial laking of the Property in which the fair markel
»Lvaiue of the Property immediately before the taking is less than the amount of the sums secured immediutely before the taking,
:1 unless Borrower and Lender otherwise agree in wriling or uniess applicahle law otherwise provides, the proceeds shall be applied
*10 the sums secured by this Security Instrument whether or not the sums are then due.

I€ the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 5 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due do*: of the monthly paymenis referred to in Paragraphs i and 2 or change the amouns of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time for payment or
modification of amortizat;oa of the sums secured by this Security Insirument granied by Lender lo any successor in interest of
Borrower shall not operais -« s=lease the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be raquired to commence proocedings against any successor in interest or refuse to extend time for payment or utherwise modify
amortization of the sums secureu by this Security Instrument by reason of any demand made by the origingl Borrower or
Borrower’s successors in interest. <ry forbearance by Lender in exercising any right or remedy shall nat be a waiver of or
preclude the exercise of any right or ~=iedy.

12. Successors and Assigns Bouad; Jolnt gnd Seversl Liabillty; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of
Paragraph 17. Borrower’s covenants and agreziments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the term: o this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Securily Instrument: and (c) agrees thit Lzpder and any other Borrower may agreed to extend, modify, forbear
ot make any accommodaticns with regard to the ierms of tiis Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Securir; Jnstrumeat is subject to a law which sets maximum loan charges,
and that law is finally inerpreted so that the interest or other loan cparges collected or to be collected in connection witk the loan
exceed the permitted Limits, then: (a) any such loan charge shall be rduced by the amount uecessary o reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower whichcxceeded permitted limits will be refunced to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Bosrowcr. If a refund reduces principal, the reduction will be treated as « partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni :hall be given by delivering it or by mailing
it by first class maif unless applicable iaw requires use of another method. The natice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender stiull be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. ~Auy uotice provided for in this Security
Instrumant shall be deemed to have been given to Borrower or Lender when given as provi ied in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. In the event that any provision er clause of this Secriity Instrument or the Note
conflicts with applicable law, such conflict shall nor affect other provisions of this Security Instrument ¢t the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument 77d Zue Note are declared
to be severable.

16. Borcower's Copy. Borrower shail be given one conformed copy of the Note and of this Security-Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest
i it is sold or iransferred (or if o beneficial intetest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at ils option, require irimediate paymen: in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if uxercise is prohibited by federal law as of the date
of this Security Instrument.

if Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meefs certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
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= default of any other covenants or agreemerus; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
<inot limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
L this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
'ﬁ;lnstmmem shali continue unchanged. Upon reinstatemem by Borrower, this Sccurity Instrument and the obligations secured
“Ihereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
{ Jof acceleration under Paragraph 17,
4 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
&, Instrument) may be sold one or more times without prior netice to Borrower. A sale may result in a change in the entity (known
TL as the "Loan Servicer™) that collects montily payments due under the Note and this Security Instrument. There also may be on¢
wk or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
«be given written notice of the change in accordance with Paragrapk [4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenancc uf tae Property.

Borrower sha!: promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatary agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acrual knowledge. 1f Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediat'on of any Hazardous Substance affecting the Property is nesessary, Borrowet shall promptly take
all necessary remedial actions inucc¢dance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances* are those substances defined as toxic or hazardous substances by
Environmentai Law and the followitig subsi=nces: gaseline, kerosene, other flammable or toxic petroleum products, toxic pesticides

. and herbicides, volatile solvents, materials coataining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" neans-iedera! laws and laws of the jurisdiction where the Property is located that relale to
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrowerend Lender further covenant and agree as foliows;

21. Acceleruiion; Remedies. Lender shall giveasdice to Borrower prior to acceleration folfowing Borrower's breach
of any covenant or agrcement in this Security Iustrunent (but not prior fo acceleration under Paragraph 17 unless
applicable taw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (©
a date, not tess than 30 days from the date the notice is given %o Borrower, by which the default must be cured; and {d)
that Fallure to cure the default on or hefore the date specilied in ¢ notice may result in acceleration of the sums secured
by ¢his Security Instrument, foreclosure by judicial proceeding ax< sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asse:< {n the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o acceleration and foreclosure. 1f the default Is not cured on er before the
date specified in the noticc, Lender at its option may require immediate yayme=t-in full of all sums secured by this Security
Instrument without further demand 2nd may forcclose this Security Instrurtent by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this @zragraph 21, including, but not limited
to, reascnable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of afi sums secured by this Security Insirument. Lenuer <hall release this Security Instrument
without charge t Borrower, Borrower shall pay any recordation costs.

23, Weiver of Homestead, Borrower waives all right of homestead exemption in the sroperty.

24. Riders 1o this Security Instrument, Jf one or more riders are executed by Borrower ard recorded together with this
Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated inte and shubamend and supplement
the covenants and agreements of this Security Instrument es if the rider(s) were a pan of this Security fratrument.

The following riders are attached:
Condominium Ridexr 1-4 Family Rider
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L BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Security Insirument
}and in any lder(s) cxetuted by Borrower and recorded with it

’/ Ef’m %i&; W Q O sz\/‘-ﬂfv\

D)-wm M OBRIEN / TERRENCE J OBR{EN

b ~ )
! ::?'Cfﬂafc,auu‘@ K/ﬁwﬂd Q C@M‘ ;
CHERYL AJOBRIEN, SICNING NOT AS A CO-

% PATRICTA OBRIEN, SIGNING NOT AS A CO-
MORTGAGOR, BUT SOLELY FOR THE PURPOSE OF MORTGAGOR, BUT SOLELY FOR THE PURPOSE
WAIVING ANY AND ALL HOMESTEAD AND OF WAIVING ANY AND ALL HOMESTEAD AND
MARITAL RIGHTS. MARITAL RIGHIS.

>

oy

g

.ﬂ-., .n-.‘
= Cna

[Sp wa Fdow This Line For Acknowledgement}

STATE OF ILLINOIS, County of COOK 1
58

J

I, the Undersngned a Notary Public in and for said county and <iale, do hereby cestify that
EDHTN M OBRIEN AND PATRICIA OBRIEN, HIS WIFE
TERRENCE J OBRIFX,AND. CHERYL A OBRIEN HIS WIFE

personally known to me 1o be the same person(s) whose name(s) is(are) subscribed to the foregoing inst-ument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered he said instrument 25 bis, her, their Iree and

voluntary act, for the uses and purposes therein set [orth,

Given under my hand and official seal, this 17th day of

My Commission expires: OFFIC'AL
S
STACEY | A VBRIN'

CHEMICAL RESIDENTIAL MORTGAGE CORP
343 THORNALL STREET
EDISON, NJ 08837

Prepared By:ROSE ZURAWSKI
ILLINOS-SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 $/9%0

C-1205LT Page & of 6 (Rev. 1D/94)
Repiaces MAR-{105 (Rav. $01)




S R .
UNOFFICIAL COPY




UNOFFICIAL COPY

6120338¢
1612033805

CONDOMINIUM RIDER

THIS CONOCMINIUM RIDER is made this 17th  dayof
November 1995 and is incorporated into and shall be deemed to amend and supplemsnt
the Mortgage, Deed of Trus: o Security Deed (the "Security instrument") of the same date given by the undersigned
(the "Borrower") to secure Rz rower's Note o

CHEMICAL RESIDSMTIAL MORTGAGE CORPORATION, a corporation
organized and exishing under the laws of the state of NEW JERSEY

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
641 S ASHLAND AVE UN.Iy (', CHICAGO, IL 60607

Property Addeens
The Property includes a unit in, together with an uncivided-interest in the common elements of, a condeminium project

known as,
GARIBALDI SQUARE ON THE PARK CONDOMINIUM

Name of Condominivm Proje
(the “Condominium Project”). 1f the owners association ot other entisy which acts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of its ‘nembers or shareholders, the Properly also
includes Horrower’s interest in the Owners Association and the uses, proceeds ~nd benefits of Bowrowet's interest.

CONDOMINIUM COVENANTS. In addition o the covenants anc ngicements made in the Security
Insteument, Borrower and lender further covenant and agree as follos:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrowers ollizations under the
Condominium Projecis’s Constituent Documents. The "Constituent Documents® are the: (i) Decip:ation or any other
document which creates the Condominium Froject; (i) by-laws; (iii) code of regulations; and (iv> oiher equivalent
documents. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant to tie Coustituent
Docuiments.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance
carvier, n “master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and againsi the hazards Lender requires, including fire ard hazards
inciuded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

MULTISTATE CONDOMINIUM RIDER-Single Family Furtn 340 /90
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(ii) Borrower's abligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insnrance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable o Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. PUBLIC LIABILITY INSURANCE. Barrower shali take such actions as may be reasonable to insure that the
Owners Associatior msintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender,

D. CONDEMNATION. Tte groceeds of any award or claim for damages, direct or consequertial, payable to
Borrower in connection with any ~ordemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements or for «py conveyance in lieu of condemnation, are hereby assigned and shall be paid
lender. Such proceeds shall be appliec by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borroweirsratl not, except after notice 10 Lender and with Lender's prior written
consemt, cither partition or subdivide the Property ur conzent to

(i) the abandonment or termination of the Cindominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fir or'other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment 1o any provision of the Constituent decvments if the provision is for the express benefit
of Lender;

(iii) termination of professionai management and assumptica of se!f management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public Liabiity insurance coverage maintained by
the Owners Association unacceptable 1o Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when dut, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of SoiTower secured by the
Security Instrument. Unless borrower and Lender agree to other terms of payment, these ameun’s shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Family Form: 1140 9750
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

mﬁwm N OBRsz | j " TERRENCE J OBHIEN
(2 7/)/&?%{4114-«@ Ao Mot (7 CQE’
GHERY: - A OPRIEN,

PATRICIA OBRIEN, SIGNING NOT AS A CO- SICNING NOT AS A CO~
MORTGAGOR, BUT SOLELY FOR THE PURPOSE MORTGALLY, BUT SOLELY FOR THE PURPOSL

OF WAIVINE; ANY AND ALL HOMESTEAD AND OF WAYVING ANY AND ALL, HOMESTEAD AND
MARITAL RIGHTS. MARITAL FICHTS. .

MULTISTATE CONDOMINIUM RIDER-Single Family Foem 1140990
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMIZY {IDER is made this 17th  dayof  November, 1995
and is incorporaled into and s'i2Xi be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed
(the "Security instrument”) of ihe saine date given by the undersigned (the "Borrower") to secure Borrower's Note to

CHEMICAL RESIDENTIAL MOXTGAGE CORPORATION, a corperation organized
and existing under the laws of the state of NEW JERSEY

{the "Lender™) of the same date and covering *i¢ property described in the Security Instrument and located at:

641 S ASHLAND AVE UNIT C, CHTCAGO, IL 60607 A
Froperty Address

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE S£CURITY INSTRUMENT. In addition to the
property described in the Security Instrument, the following items ¢ addesi-to the property description, and shall also
constiiute the Property covered by the Security Instrument: building ma(2rials, appliances and goods of every nature
whatsoever now ot hereafter located in, on, or used, or intended to be used ipcranection with the Property, including,
but not }imited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
fight, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water
heaters. water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain ruds, attached mirrors, vabinets, paneliing and
attached floor coverings now or hereafter attached to the Property, all of which, inciuding renlncrinents and additions
thereto, shall b= deemed (o be and remain a part of the Property covered by this Security lngtiwenent. All of the
foregoing together with the Property described in the Security Instrument (or the leasehold esteie if the Security
{nstrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security [nstrument as tie.'Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (0 or make 4
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shail not altow any tien inferior
1o the Security Insirument to be perfected against the Property withowt Lender's prior written permission,

MULTISTATE 14 FAMILY RIDER Form 3170 990
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D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in additicii to the other
hazards for which insurance is required by Uniform Covenant 5.

s 3

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenam 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uiilorm Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants
and agreements #&& forth in Uniform Covenant 6 shafl remain in effect.

G. ASSICIWMENT OF LEASES. Upen Lender's request, after default, Borrower shall assign to Lender
all leases of the Property. ard all security deposits made in connection with leases of the property. Upon the ussignment,
Lender shall have the right tn inodify, extend or lerminate the existing leases and 1o execute new leases, in Lender’s
sole discretion. As used in this-Faragraph G, the word "leasc” shall mean "sublease” if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF REN(S; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigus and transfers ta Lender all the rents and revenues ("Rents”) of the
Property, regardiess of 1o whom the Rents of dir Pioperty are payable. Borrower authorizes Lender or Lender's agents
to catlect the Rents, and agrees that each tenany << the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents until (i) LenZer has given Borrower notice of default pursuant to Paragraph
21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are 1o be paid to Lender
or Lender's ngent. This assignment of Rents constitutes &n sosolule assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Boniower: (i) all Repis i2ceived by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums sccured by the Sceurity Instrument; (i) Lender shall
be entitled to collect and receive all of the Rents of the Property; (ili) Borrowur agrees that each \enant of the Property
shall pay all Renis due and unpaid ie Lender or Lender's ngents upon Lender’s »vritten demand 1o the tenant; (iv) unless
applicable law provides otherwise, all Renis collecied by Lender or Lender’s agens shall be applied first to the costs
of taking contro! of and managing the Property and coilecting Rents, including, Put not limited to, attorney’s feee,
receiver's fees, premiums on receiver’s bonds, repair and mainienance costs, insurasce premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security lnstzument; (v} Lender, Lender’s
agents or any judicially appointed receiver shall be liable to account for only those Rents actuilly received; and (vi)
Lender shal} be emtitied to have a receiver appointed to take possession of and manage the Property #:d collect the Rents
and profits derived from the Property without any showing as o the inadequacy of the Property <5 securily,

If the Rents of the Property are nat sufficicnt to cover the cost of taking control of and manzzéuy the Property
and of coliecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower
to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act thav would prevent Lender from exercising ite rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take conirol
of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s agents
or a judicially appointed receiver, may do so at any time when a default occurs.  Any application of Rents shall note «
cure or waive any defauit or invalidate any oiher right or remedy of Lender. This assignment of Rents of the Propentye -

shall termiuate when al! the sums secured by the Security Instrument are paid in full. o
<o

‘ o)

MULTISTATE 14 FAMILY RIDER Fom 3170 950 € 1 ¢
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1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument,

PRy e g

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and provisions contained in this 1-4 Family
Rider.

: 7 _ M%N O Q’u-am\
) / - , i 1
..-'?.LL:LcA-J K\ : / itk ()

_.......-?.

o,

MORTGAGOR, BUT éOLELY FOR THE PURPOSE MOXTGAGOR, BUT SOLELY FOR "'HE PURPOSE
OF WAIVING ANY AND ALL HOMESTEAD AND OF ":\IVING ANY AND ALL HOMESTEAD AND
MARTTAL RIGHTS. T TTHMARTY/L FIGHTS.

MULTISTATE 1-4 FAMILY RIDER _ . : Form 3170 %490
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