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This Mortgage prepared by: Stancard Fadersl Bank tor savings
ud 800 BURA R.DGE PARKWAY 9
BURR RICSZL, IL 60521

¢iCRTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 7, 1995 beiween PATRICK N STROSSNER, A SINGLE PERSON
NEVER BEEN MARRIED, whose addreas is 10649 S THRRY DRIVE, PALOS HILLS. IL 60465 (referred lo
below 88 “Grantor'); and STANDARD FEDERAL BANK  frr. savings, whose address |s 800 BURR RIDGE
PARKWAY, BURR RIDGE, IL 60521 (referred 10 below a8 “Lerwtoe”)

GRANT OF MORTGAGE. For valusble consideration, Granlor sorigenes, warranis, and conveys o Lender all
of Srantor's right, title, and interest in and to the foowing described rea) property, together with ail existing of
subsequently erected or affixed buildings. improvements and fixtures:—all easements, rights of way, and
sppurtenances; all waler, water rights, watercourses and ditch nghts (inciugirg stock in utilties with dich or
irrigation nghts). and all other nights, royalties, and profts relating fo the real (ropcrty. including withoud Grmitation
all mirerais, o, gas, geathermal and simwlar maners, located in COCK County, State of Hlinois {the "Real
Property®):
LOT 117 IN OAKWOOD HILLS FIRST ADDITION, A SUBDIVISIGN OF PARY O THE EAST HALF OF
THE NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 37 NORTH, RANGL 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED JANUARY 21, 1969
AS DOCUMENT 20717766.!N COOK COUNTY, iILLINQIS.

The Real Property or s sddress is commonly kncwn as 10649 S TERRY DRIVE, PALOS HILLS, IL 60465.
The Real Property tax identfication number is 23-13-110-003.

Granor presently assigns 1o Lender al of Grantor's right. tile. and nterest in and to all leases of the Property and
ail Rents from the Property. in addilion, Grantor grants to Lender a Uniforn Commercial Code securily irterest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otharwise defined in this Mortgage shall have the meanings aftnbuted to such lerms in the Unilorm Commerciai
Code. Al references 1o dollar amounts shall mean amounts in lawful money of the United Stales of Amenca.

uredit Agreement. The words "Credit Agreemeni® mean the revolwng hne of credint agresment dated
November 7, 1995, between Lender and Granto: with & cfedit limit of $50.000.00. logether with all renewals
of. exensions ol. modificaions of, refinancings of. consohdations ol. and substitutions for the Credn :L
Agreement. The matunty date of this Mortgage is November 7. 2002. The interest rate under the Credd )
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11-07-1996 MORTGAGE orssruh0
Loan No 38009091 (Continued)
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other benafits derived from the Property

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIY INTEREST iN THE RENTS
AND PERSUNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDIHG STAUTORY UENS, EXCEPTING SOLELY TAXES
AMD ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMCUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage. Grantor shall pay o Lender i
amounts secured by this Morigaga as they become due. and shall strictly perform al! of Gramor's obligations
under this Mortone.
POSSESSION A MAINTENANCE OF THE PROPERTY. Grantor agrees thar Grantor's possession and use of
the Fropesty shall ve Joverned by the following provisions:
Possession snd Vze. Until in defauk, Grantor may remain in possession and coatrel of and op2rate and
manage the Propaty and collect the Rents rom the Property.
to Maintsin. Gi2nizz shall maintain the Property in tenantabie condition and promptly perform all repais,
emams. and mairterance necessary 10 preserve ts vaive.
._fie terms “hazarclous wasfe.” "hazardous substance.” ‘disposal.” “release,” and
“threatened release” as uses wn thes Morgage, shall have the same meanings as set lfoh in the
ehensive Environmental Sesponse, Compensabion, and Liabity Act ol 1980, as amended 42 us.C
_ (FCERCLA’). thz-Superfund Amerdments and Reauthonzation Act of 1986, Pub. L. No.
"), the Hazaroous Miterials Transporiation Act, 49 U.S.C. 3ecticn 1801, et seq., the Resource
and Recovery Act. 43 U.S.C Section 6901, &1 seq. of other appiicable state or Federal laws
rules, or requiations adopted pursuan? 1220y of the (oregong e tecrms *hazardous waste” and “hazardous
subsiance® shall also include, without limealiyr, petroleum and petroleum by-products of any fraction theseol
and asbesos. Grantor represents and warrzi5 1o Lender thal  (a) During the periad ¢! Graniot's ownership
of the Property. there has been no use, generaticn, manufacture, storage. ureaiment, disposal, ielease of
ivealened release of an¥ hazardous wasle or sulistance Dy any person on under, about or from the Pe :
) Grantor has nc knuw ol. of reason 1o beuoy2-that there has been, except as previously disclosed fo
and acknowled ndet in writing, ) any use  Oeneration, manufaciure, stocage, treatment, disposal,

ged by L
reloase, of threa!eng} retease of any hazardous waste or3ubstance on, under, about of trom the Prope-rLby
any prir gwners or occupants of the Proom or (i) any aclual of hreatened fitigation or ¢laims of any und

person relating (¢ such matters: {¢) Excent a7 meviously disclosed 10 and acknowiedged by

i wiiting, () neaher Grantor nor any lenan!, contracio/. zgent or other anthotized user of tne Property

use, ate. manufacture, slore, lreal, dispose of, ov releasd any hazardous waste or substance on.

. about of fom the Property and (i) any such zctinty 3hal. be conducted in compliance with 8l

ble federal, state, and local laws, regulations and ordinanies inchuding withoul hmitaiion those iaws,

and ordinances describad above. Grantor authonzes Linder and 15 agents Lo enter upon the

to make such inspections and tesis. al Grantor's expense, 25 fewler may deem appropitaie 10

comoliance of the Property with this section of the Monggge. An e nspections of lesls made by

all be fov Lender’s purposes only and shall not_be construed 1o cresie any responsibility o habibiy

part of Lender to Granto? of 0 any other person. The representalions ‘v warranties contained herén

@ based on Gramor's due diliconce i investigating the Property for hazardous waste and hazardous

substances.  Grantor hereby {a) releases and warves any hure Claims agaist Lender lor indemndy of

contribution in the event Gramor becomes liabie for cleanup or other cosls under zav such laws, and (D)

aprees 10 indemnity and hovd harmiess Lender aganst any and all clams, losses, nabiitics, damages

_ , and expenses which Lender may directly o indirectly sustan or suffer resuitiig from a breac ol

his secton cf the Morigage of as a consequence of any use, gencration. manufacture, mrage, disposai,

release or threatened release occurring pnoe to Giantcr's ownership of inlerest in the Propey, whether of not

the same was of should have been known 10 Grantor. The piovisions of this section of the Mortgage

nctuding the obhg_’a‘_:tqn 1o indernnuty, shall surave the payment of the indebledness anc he satisfaction and

reconveysnce ol lien of this Mongage and shall not be affected by Lender's acquistion ol any interest in
the Property, whether Ly foreclosure or otherwise.

Nulsance, Wasle. Grantor shall not cause, conduct or peimit any NUISANce NGl commit, permu, of Sufler any
sinpping of or waste on o 10 tne Property or any poron of the Property. Without imiting the genaradity of the
hm Grantor wiil not remove. of Efal":t to any ather party the right to remove, any Umber, minefals
{inc oil and gas), soil, gravet of rock products without the prior winten consent of Lendey.

Removal of improvements. Grantor shall not demolish of remove any (mpravements from the Real Propernty
without the prir written consent of Lender.  As a condil:on (0 the remaval of any improvemenls, Lender ma
require Granior lo make ajrangements satisfactory to Llender 1o replace such Improvements wil
improvements of at least equal valug,

Lender's R to Enter. Lender and its agents and fepresentatives may enter upon the Real Pr arail
remsonable times 10 attend 10 Lender's interests and (0 inspect the Prooenyp?t;‘r purposes of Gramor's
compliance wih the termy anc conditions of this Morgage.

m with Governmental Requirements. Grantor shall prompil; comply with all laws, ordinances, and
. now Or herealier in effect, ¢f all gavernmenta! authorities apphcable 10 the use of occupancy ol the
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31071996 JE=GABH0 Page 5
Loan No 3800391 (Continued)
Lender elacts to apply the oc2eds {0 restoration and repair, Grantor shall repair o¢ replace the d or
destroyed L] nnp; manner satisfaciory 1o l.e?e)%l;r. Lencer shall, upon satisfaciory orool of such

- Grant x i3 rx in defaukt hereunger. Any proceeds which have not been disbursed within 180 days aher their
: tecaipt and which Lender has not fted 10 the repair or restoration of the Propesty shall be yseg firgt (o

lo Lender under this Mort , thent to ore accrued interest and tha remainder, i
any, sf@ll be 10 the principal balance gﬁﬁe lmwgeur?gsa{ it Lender holds any proceeds after
payment in it of tha Indebtednesa, such proceeds shall be paid 1o Grantor.

0
Unexpired Insursnce at Sale. Any unexpireg nsurance shall inure 1o the beneft of. and pass to, 1he
ol the Property covered by this Mortgage ar an; lustee's sale o¢ kher sale hek under the
Provisions of this Mortgage, or at any loreciosure sale of such roperty.
BY

) LENDER. i Gramtor fass 30 compt{ wilh any provision of ths Mortgage, or if any action or

W s commenced thap would materigity affect Lender's interests in the Pr . Lender on Grantor's

may, but shait not be required to, take any acticn ihat Lender deems appronniale. y amount that Lender

expends in 30 Coing wil bear interest ar the raze charAHEd under the Crednt Ageement from the gae inCurred or

pad By Lender o the date of regayment tg Grantor. such expenses. at Lender's O, will {a) be payabie on
and

demand, (b}bemdauto!hebalme mec:eonuneambeappommedamon be nayabie with an
instaliment paymanz 1o become due nQ etther (1) the term of any appiable ;%snrance Dozcy oF (v} the
H term of Lhe Cradhit A eement, or (c) be treated as a balicon dayment which will be due and pa able af
the oement’s rAatur This M secure payment of these amounts. The rights ove
ma entitted on

Te. Grantor warranis that: (a) Crantor hoids Qood and marketable title o record tg the Property in fee
&mple, tree and clear of al) ens an! encumbrances oiher than those set fonh in the Rpgl Property descri

or 16 gny title mancgipmcy. 1ile reqon, or final tle oEnuqn ISsued in faver of. and accented by. Lender in
CONNECHon witn this M 93ge. and ) G antor has the hylt noht, power, ang authorly 1o execute and delwer
this Mortgage to Lender.

Defense of Tige. Subject 1o the exceprion i the par:ﬁraoh above, Grantor warrants and wilt lorever delend

the thieg 10 the Property against the ‘awhul clairss of persons.  in ihe event any achon or proceeding is

NCed thal questions Granior's ‘e or the imitest of Lender under this Moneggge. Grantor shair defeng

the action at Granlo's experse. Gravior may be 12¢ Hominal party it such proceeding, but Lender shan be

tied to ?amc:paze N the pruceeding and 1o be rewesented i the oceeding by Counsel o Lende:'s own

choice, Grantor will deliver, or tause 1o be delivered, 15 *ender SuULh instrumems as Lender may request
hime 1o tme to perrxt such participation.

Compilance with Laws. Grantor warrants that the Property and Giantoe's use of the Property complies with
&l exiziing applicable laws, ordinances. and reguiahons of governmentzl authonnes.
CONDEMNATION. The following provisicns retaing to condemnation of (ra Propesty are a pan of this Mortgage.
of Net Proceecs. ! all or any pan of Ine Property is condeinrad by ermnen; domain proceedings
L4 a!g ggceadmg Qo purchase in bey of condemnation. Lender may a' 11s election reque that all or any
NEt froceeds of the awarg be Apphed 19 the Ingebtadness o the regair or restoration of the

. . The nev proceeds of the awarg shall mean the award afier Paymesi of all reasonabie cosis,
expenses. and altorneys’ fees incurred by Lender in connechion with the condema atio

Proceedings. if My proceeding in condemnation 18 fled. Grantor shalt PIOMptly nority L ender in wWIHing, ang
Grantor shaji & take such steps as may be NeCessAry 10 defend the action op= obtan the awaig

_ the nominal N Such proceedng, bul Lender shall be enldled 13 panicipate in the
proceeding and 10 be represented in the proceading by counsel ol 15 own choce, and Gruor will deliver o
Cause 10 be delivesed (0 Lander Such instruments as May De requested by A from time 1o lime 10 permit such

WMPOSITION OF TAXES, FEES AND CHARGES aY GOVERNMENTAL AUTHORITES. The ‘ollowing provisions
f63NG 10 QOverhmenta) laxes, fees and charges are 3 pan cf this Mongage: ™
Current Texes, Fess and Charges. U request by Lender, Graniot shall execyte SuUCh documents in
addition 10 this Mourt ang ta‘ee whatuver other act);on iIs requested by Lerxler to perdect and continue
Lender’s ken on the Aeal Property. Grantor shail rewmnburse Lender for all laxes, as described below. logether
with aft expenses incurred in recording. perfecting or continuing this Maortgage, ACHXiNG withow! bmeation ail
laxes. 1ees, documentary siamps. and other charges for feccrding o regrstenng this Mongage.

Taxes. The ‘ofiowing shall constitte faxes {6 which this section applies: (a) a e tax upon this type of
m O upon all or any part o! the Indettedress secuved by thus Mm\g.zg; f;} 2 specihe lax o Grantor
:&i Of regui ;

Morgage: (c) a tax on this type of Hongage chargeablé agansi the iLender of the holder of the
:feem: and éd} a Specific tax on all or any portion of the Indebtednekés O on payments of principal arg
erest made by Grantor.

Subsequent Texey. If 1ax 10 which this secticn 3 1S enacted subsequent o the date of this
Mongage, this event shananr?ave The same effect as an Eegnp: of DefauX (as _deﬁnsﬁbelow. and Lender may
exercise any or ail of As availabie remedies for an Event of Detagit 43 provded bedow un ess Grantoc edher
(4} pays the tax before it becomes dewnquent, or {L) cortests the 1ax as povidod above in the Taxes and
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remedies of a secured pasty under the Uniform Commercial Code.
Collec! Rents. Lander shall have the night. without nolice to Grantor, to 1ake possession of the Property and
t the Rents, including amounts past due and unpad, and apply the net proceeds, over and above
ender's costs, against the Indebtedness. (n furtherance of this nght, Lender maﬁ require any tenant o¢ other
user of the Pr to make paymenty of rerlt or use fees duectly to Lender. {f the Rents aie collecied by
Lender, then or irrevocably designates Lender as Gramtor's atforney-in-fact (0 endorse instruments
racaived in payment thereot in the name of Grantor and to re\:gmate the same and coilect the [xoceeds.
ayments by tenants or olhes users to Lender in response 10 Lender's demand shall satisly the obiig itions for
which the payments are made. whether of nt any proper giounds for the demand existed. Lendes may
axercise s NOMs under this subparagraph pither n person, by agent, o through a recerver.

Morigagee in Possession. Lender shall have the right to be placed as MR‘W in posseasion or [0 have &
receiver appoinied to fake possession of all or any part of the Property. with the power 10 protect anc geserve
the Property, 10 operate the Pt preceomgeloreciosure of gale, and to collect the Rents from the Property
apnly the proceeds, over and above the cost of the receivership, against the indebledness.
mongagee ‘a Nossession o receives may serve without bond if permuited Dy law.  Lender's right 1o the
mtmem oo a recerver shall exist whether or no the en value of the Property exceeds ihe
bledness Uy 2 substantial amount. Employment by Lender shall not disnualify & person from gerving as a
receiver.
Judicial Foreclozaurz. Lender may oblain 8 judicial decree loreclosing Grantor's interest in all or any part of

the Property.
ncy nt I nermitted by applicable law, Lender may oblain a jud t lor any deficiency
ramaining in the Indebiecnre; due t¢ Lender alter applicafion ol all amounts recavm the exercise ot Lha

rights pravided in this secoon.

Cihwr Remedies. Lender shail Pase all other nghts and remedies provided in this Morigage of the Crednt
Agreement or avaiiable al law Of i eruy.

Sale of the Property. To the exten. nermitted by apphicabde law, Grantor hereby waives any and all 1ight o
have the property marshall-xd. in exercisn) its nghts and remadies, Lender shall be {ree {0 selt all or any pan
of the Property together or separately, in ¢.1e s2le or by separale sales. Lender shall be entitied to bid al any
public sale on aif or any porntion of the Propain.

Notice of Sele. Lender shall give Grantor reasoradie notice of the ime and place of any pubiic sale ol the
Personal Property or of the time after which any prvale sale or other intended disposition of the Personal
Property is 10 be made. Reasonabie natice shali nwdn notice Qiven af least tea (10) days before the time of
the sale or disposstion.
Waiver: Election of Remedies. A waiver by any paity o' abreach of a provision of this Mongage shall not
constitte a warser of o prepudice the s nights aihrerwse i demand strict compliance with 1hal provision
or any other oxovisicn.  Election by Lender fo pursue any r2 nedy shall nol exciude pursul of any other
r , and an election 10 make expenditures o take achi () perlorm an cbhigation of Grantor under 1his
Mortgage after faiture of Grantor 10 perform shall not affect Lender s nght 1o declare a default and exercise its
remedics under this Mogage.
Aftorneys’ Fees; Expenses. |l Lender insitutes any sun or action io-enforce any of the terms ol this
Mon , Lender shall be entitled 10 recover such sum as the count may adjudge reasonable as atlormeys’
fees at and on any agpeal. Whether of not any court action is involvey, ali reasonable expenses incurted
by Lender lhat in Lender's opnion are nec at_any tima for the protection of is interest of the
enforcement of s rights shall became a part ¢f the Indebtedness payable on demend and shall bear inlerest
from the dale of expenditure unil rel;_m: at the rate provided for in tne Credit Agroemont. Expenses covered
z this paragrapn inciude, withowt Limutalion, however subject 10 any imds undor-appicable law, Lender's
' fees and Lender's legal expenses whether o nol thore is a lawsuit, includii attoineys’ fees {or
bankruptcy proceedings (inctuding afforts 1o modify o vacate any avlomalic stay of ingurciion), s and
any anucipated post-judgment collection services. the cost of searching records, obtainng ttle repons
(mchthg toceciosire reponsé surveyors' reports, and appraisal fees. ard Iitle insurarwe. to the extent
Y by applicable law. Grantor aiso wall pay any court costs, in addition 1o al ofher sums prowvded by

NONCES TO GRANTOR AND OTHER PARTIES. Any nchice under this Mogage. including without limstation an
notice of defaulk and any notice of sale to Grantor, shall be in wimng, may be be sent by telefacsimilie, and shall
be effective when actyally delrvered, of when deposited with a nabonally recogmized overrighl coutier, of, if
maled. shall be deemed effective when deposited in the United States mail first Class. registered mail, postage
glepaq. directed 10 ihe addresses shown near the beginning of ts Moftgage.  Any party may change s address

notices under this Motgage by piving formal weatten notice to the other parties, specity:ng that the purpose of
the nolce is lo & the party’'s address. Ail copies ol nobces ol foreciosure from the holder of any ken which
has pnonty over this Mortgage shall be sent to Lender's acdress, as shown near tha beginning ol this Mongage.
For notice purposes, Grantor agrees 1o keeo Lender informed at alt imes of Granior'™ curfent adgiess.

MISCELLANEQUS PROVISIONS. The follawing miscellaneous provisions ase a pant of this Mongage:

Amendments. This Mortgage, together with azy Related Documents, constitutes the entire understanding and
eelmntwo;l }h& Pg‘fﬂe'? Ngs t{:') }elfr;e matters set fmgn-g this goélga’?g. No aitevation of or amendment 1o this
u gven m witin the pany o &5 Sought 10 be chargad or

Oﬂgs Tne aRes ahion o 4 9 sign 14 y Of part gh ged

Qr s =g
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INDIVIOUAL ACKNOWLEDGMENT

STATE OF ?LL[HPW )

COUNTY OF _Li/it )

On this day before me. the undersigned Notary Public, personally appeared PATRICK N STROSSNER, 10 me
inown 10 be the individual descnbed in and 'who execuled the Mortgage, and acknowiedged that he or she signed

tha Mortgage as hus or her free and voluntary act dedd. for the uses and purposes therein mentionad.
Given under my bund and official sesd this __ 1/t day of //L’Uéﬂﬁa“’- , 19

Oﬁ @'*M/‘J/ Residing ol ooy ouptMEYEXCHIMEE

é 11.1 ¥ 111 Sroet
Notary In.ndhf"w of [“,‘: p) NITOAL STAL - | B2
i 4X Eamacly
Hyeonmﬂmnexpht _,f) lizfij Rate of Dlowde
SPOIN w“ : —

LASER PRO, Reg. U.S. Pat. & T.M. Cf.. Yor 1.20b (¢} 1995 CFi ProSemces. Inc Al r,ghls reserved,
IL-GOJ €3.20 FA.20 PJ3.20 11STROSS.UN L1.QVL]
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