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SUBUREAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK

LOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Linc of Credit Mongage is made this _'* day of
Bovesber 199 _between the Mortgagor,
JOMN B SCMALTZ )0 AWNE SCARTZ | MAURIND . {herein "Borrow-

er*) and the Morigagee, Suburban Fedoral Savings, A Federal Savings Bank, a Corpo-
ration organized and existing under the {aws of the United States of America , whose
address is 154th Street at Broadway, Harvey! hlinois, 60426 (herein "Lender™).

WHEREAS, Borrower and Lender have enicred. inlo a Suburban Federal Savings ,

a Fedcral Savings Bank Home Equity Line of Cretit-Agreement and Truth-In-Lending
Disclosure Statement (the * Agreement ), dated 13-04-4%5
pursuant to which Borrowsr may from time to time until 10-74-2000
borrox from Lender sums which shall not in the aggregate exceed (3 30,000.% )

Thirty Thoussnd Doltars and lero Cents _the " Mavimum Credit Line " plus
interest. Interest on the sums borrowed pursuant to the Agreement is p2yable at the rate and
at the time provided forin the Agreemeni. After __10-31-2000 L1 (“the Final
Maturity Date ") ali sums outstanding under the Agreement, together with in‘crest thereon,
are due and payable.

TO SECURE (c the Lender the repayment of the indebtedness incurred pursuint
tothe Agreement, with iatcrest thereon, the payment of all other sums, with inlerest
theroon, advanced in accordance herewith to protect the securily of this Morgage,
and the performance of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrower does hereby mortgage. grant and convey o Lender
the following described property located in the County of coox .
State of  1utings :
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LOT 219 (M TISLET TERRACE UmM1T 7, SEInG A SEO0IVISION OF ThE W /5 CF 1t
SE I/4 OF SECTION 19, TOMMSHIP 36 MCRTN, RARGE 5, EAST OF ToF THIRD
PRINCIPAL MERIDIAN, IN COOX COAMTY, ILLIMOIS.

Permanen: Index Number : 28192 197130000
which have the address of BA2y W 1560M $T TINLEY PARL L 404770000

A\ (berzin *Prop:riy Address™ ).
TOGETHER with all the improven ents now or hereafter erecied on the property, and
all casements, rights, appurtenances, reats, royalties, mineral, cil and gas rights and
profits, water rights_und waler stock, and al) fixtures now or hereafier attached 1o
the property, all of whicr. including replacements and additions thereto, shali be
deemed to be and remain 2 rart of the propenty covered by this Mortgage: and all of
the foregoing, logether with said propenty, (or leaschold estale if this Mortgage is on
a leasehold) and herein referred to as the “Property”.

Borrewer covenants that Borrowsr is lawfully seised of the cstate hereby con-
veyed and has th. right to mortgage, gram ap: convey the Property and that Borrower
will warrant and defend gencralfy the title to the Froperty against all claims and
demands, subiect tv any mortgages, declarations, cascments or restrictions listed in
a schedule of coverage in any title insurance policy insaring Lender’s interest in the
property.

COVENANTS. Borrower and Lender covenant and agree a follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when
due, without set-off, recoupment or deduction, the Principal Balance (as that tem is
defined in the Agreement), interest and the Credit Life Insurance Premium ricuped
pursuant (o the Agreemen:, together with any fzes and charges as provided in the
Agreement.

2. Application of Payments. Unless applicabiz law provides otherwise, all
payments received by Lender under the Agreement and paragraph | hereof shall be
applied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
to fees, charges and advances payable pursuant to the Agreement, and then to the
Principal Balance.

3. Charges; Liens. Borrower shall promptly pay or cause to be paid all
taxes, assessments and other charpes, fines and inpositions attributable to the Prop-
erty whizh may attain a priority over this Mortgage. and leaschold payments or ground
rents , if any, including all payments due under any mortgage disclosed by the title
insurance policy insiring Lender's interest in the Property. Borrower shall upon re-
quest of Lender, promptly fumish to Lender receipts evidencing such payments. Bor-
2
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rower shali prompuly discharge any lien which has prionty over this morgage, except
for the lien of any Mortgage disclosed by the thle insurance policy insuring Lender's
interest in the Property: provided, that Borrower shall pot be required to discharge any
such lien so long as borrower shall agree in writing to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or shall in good faith contest
lien by, or defend enforcement of such lien in, fegal proceedings which operate 10
prevent the enforcement of the lien ¢r forfeiture of the Property or any part thereof.

Notwithstadiing the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in a manner provided by statute.

4. Hazard Insurance, Borrower shall keep the improvements now existing
or hereafier erected on the Propenty insured against loss by fire, hazards, included
within the temm "eitesded coverage.” and such other hazards as Lender may require
and in such amountz ard-for such periods as Lender may require; provided, that
Leader skall not require ihai the amount of such coverage cxceed the amount of
coverage required to pay the wms secured by this Montgage on the Property.

The Insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approvat shall noi be unreasonably
withheld. All premiums on insurance potisies shall be paid in a timely manner,

All insurance polivies and renewals thereof shitt ve in form acceptable
to Lender and shall incinde a standard wontgage clause in favor of and in form accepi-

able (0 Lender. Upon request of Lender, Borrower shail promptly furmish to Lender alt
renewal notices and all receipts of paid premiums. In the evernd of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss ¥ not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insuranke sroceeds
shall be applied 10 restoration or repair of the Property damaged, provided such
restoration or repair is economically feasible and the securily of this Mortgage iv
thereby impaired. If such restoration or repair is not economically feasibie or if ihe
security of this Mortgage would be impaired, the insurance proceeds shall be applied
{o the sums secured by this Morngage, with the excess, if any, paid to Borrower. If
the Property is abandoned by Borrower, or if Eorrower fails to respond to Lender with-
in 3C days from the date notice is mailed by Lender to Borrower that the insurance
carnier offers 10 settle a claim for insurarce benefits, Lender 15 authonized to collect
and apply the insurance procoeds at Lender's option, cither to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower ctherwize agree in writing, any such application
of proceeds to the Principal Balance shall not extend or postpone the duc date of
any payments due under the Agreement. or change the amount of such payment. If
under paragraph 18 hereof, the Propeny is acquired by Lender, all right, title and iner-
est of Borrower in and to any insurance policies and in (o the proceeds thereof result-
ing from damage to the Propenty prior to the sale or acquisition shall pass to Lender
3
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.. {0 the extent of the sums secured by this Mortgage immediately prior to such sale or
. . acquisition.

5. Preservation and Masintenance of Property; Leaseholds: Condominiums;
Planned Unit Developments. Borrower shalt keep the Property in good repair and shali
ot commit waste or pesmit impairment or deterioration of the Property and shall
comply with the provisions of any leasc if this Morngage is on a leaschold. If this
Mortgage is on 2 Unit in a condominium or a planned unit development, Bomower shall
perform all of Borrower's obligations under the declaration of covenamts creating or
govering the condominium of planned unit development, the bylaws and regulations
of the condomizium or planned unit development, and constituent documents. [ a
condominium or rianned unit development rider is executed by Bormower and recorded
together with this Mongage, the covenants and agreements of sucit rider shall be
incorporated into ardh 543! ameno and supplement the covenants and agreements of

this Mortgage as if the fAdir were a part hereof.

6. Protection of Lender’s Herurity. 1f Borrower fails to perform the covenants
and agreements contained in this Mortgage, or if any action or proceeding is commenced
which materially affects Lender's intem=st-in the Property, including. but not timited
to, any proceeding brought by or oa behaic i a prior morigagee, eminent domain, inso-
alvency, code enforcement, or proceedings 16voiving a bankrupt or docedent, then
Lender at Lender’s option, upon nolice to Borrov er pursuant to paragraph 13, may
make such appearance, dishurse such sums and take suih action as is necesary
protect Lender's interest, including. but not limited to, dishursement of reasonable
attomeys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph'd, with interest
thereon, shall become additional indebiedness of Borrower securcd &y this
Mortgage. Uniless Bormwer and Lender agree to other terms of payment. such
amouats shall be payable upon notice from Lender to Borrower requesting payment
shereof, and shall bear interest from the date of disbursement at the rate payabie {rom
time to time on the Principal Balance under the Agreement. Nothing contained ia this
puragraph 6 shall mquire Leader 10 incur any expensc or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspection of the Property, provided that Lender shall give Borrower nokice
prior 1o any such inspection specifying reasonable cause related to Lender’s interest
in the Propenty.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in conneciion with any condemnation or other taking of the Property,
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cr pan thereof, or for conveyance in tieu of condemnation, are hereby assigned

and shall be paid to Lender. In the event of a total or partial taking of the Propeny,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to the Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to
Borrower that the condemnor offers to make award ar settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date such notice is
mailed, Lender is authorized Ic collect and apply vhe proceeds, at Lender’s option,
either to restoration cr repair of the Property or to the sums secured by this Mortgage.

Unless Lenue:-and Borrower otherwise agree in writing, any such applica-
tion of proceeds i nrincipal shall not extend or postpone the due date of any payment
due under the Agreemeni or change the amount of such payment.

9. Borrower Not Relea‘zd. Extension of the time for payment or modifica-
tion of any other term of the Agrezment or this Mortgage granted by Lender 1o any
successor in interest of Borrower shall-not operate (o release, in any manner, the
liabitity of the oniginal Borrower and Rormower's successors in inferest. Lender shall
not be requines to commence proceedings wgainst such successor or refuse 1o extend

time for payment or otherwise modify any term of e Agreement or this Mongage
by reason of the demand by the original Borrower 2id Borrower's successors

11 interest.

10. Forbearance by Lender Not 2 Waiver, Any forbeurance by Lender in
exercising any right or remedy under the Agreement or hereunder, or-otherwise afford-
ed by applicable law, shail not be a waiver of or preclude the cxercistof any such
right or remedy. The procurement of insurance or the payment of taxcs ¢ other liens
or charges by Lender shall not be a waiver of Lender’s rights o accelerate tlic matuni-
ty of the indetiedness secured by this Mortgage.

11. Remedies Cumulative. All remedics provided in this Mortgage are distinct
and cumulative to any other right or remedy under this Mortgage or afforded by law
or oquity. and may be excrcised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions.
The covenants an! ag-eements hervin contained shail bind, and the rights hereunder
shall inure to. the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Bomower
shall be joim and several. The captions and headings of paragraphs of this Mortgage
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are for convenience only and are 7ot to be used to interpret or define the provisions
hereof.

13. Notice. Except for any mdice required under applicable law to be given
in another manner (aj any notice to Borrower provided for in this Mortgage shall be
givea by mailing such notice by First Class Mail, addressed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice 10 Lender
as provided herein and (b) any notice to Lender shall be given by First Class Mail to
Lender’s address ar to such other address as Lender may designate by notice to Bor-
rower as provided herein.  Any notice provided for in this Mortgage shall be decmed
to have been given 10 Borrower ot to Lender on the carlier of: (1) the datc hand deliv-
ery is actually m>de. or (2) the date notice is depasited in the United States mail sys-
tem by First Clasi Mail.

14. Governing Law: Ssverability. This Mortgage shall be govemed by the
law of the State of Iilincis. .n-the event that any provision or clause of this Mongage
or the Agreement conflicis with applicable law, such conflict chall not affect the provi-
sions of this Morgage or Agreemant which can be given effect without the con-
flicting provision, and to this end the provisions of this Mortgage and the Agreement
are declared to be severable.

15. Borrower's Copy. Borrower shali be fiumished 2 conformed copy of the
Agreement and of this Mortgage at the time of exccunion of after recordation thereof,

16. Transfer of Property; Assumption. If all or part #¢ the Property
or an interest therein is sold, transferred or conveyed by Barswer without Lender's
prior written consent, excluding (a) the creation of lien or encunibrance subordinate
to thiz morigage. (b) the creation of a purchase money security interosy for hausehold
applicances; (c) a transfer by devise, descent or by operation of law ugor the death of
a joint tenant or tenant by the endirety: (d) tie granting of a leasehold intcrest which
has a term of three (3) years or less and which does nol centain an option 10 puriia-
se. (¢} a transfer in which the transferee is a person who occupies or will occupy-tiv.
property which is (i) a transfer 10 a ~elative resulting from the death of the Borrower:
(i) a transfer where the spouse or chikd(ren) becomes an owner of the Propenty; or (i)
a transfer resulting from a decree of dissolution of marriage, legal separation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
comes an owner of the propenty. or (f) a transfer into a inter vivos trust in which the

Borrower is and remains the bencficiary and occupant of the Property. unless as a
condition precedent to such transfer, the Borrower refuses to provide the Lender with
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reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneficial interest or change in occu-
pancy, Lender may, at Lender’s option, declare all the sums secured by this Mortgage
10 be immediately due and payabie.

17. Revolving Credit Loan, This Mortgage is given to secure a revolving
credit loan and shall secure not only presently exisiing indebledness under the Agree-
ment but also future advances, whesher such advances are obligatory or to be made
at the option of the Lender, 05 otherwise, as are made within 3 years from the date
hereof, to the same extent as if such future advances were made on the date of the
execution of 2us Mortgage, although there may be no advance made at the time of
execution of this' nfortgage and although there may be no indebtedness secured here-
by outstanding at th¢ 2ime any advance is made. The lien of this Mortgage shall be
valid as to all indebteusiass securod hereby, including future advances, from the time
of its filing for record in«hy recorder's or registrar’s office of the county in which the
Property is located. The tetz-amount of indebtedness secured hereby may increase
or decrease from time to time, (W’ t*= total unpaid balance of indebledness secured
bereby {including disbursements whicii the Lender may make under this Morngage, the
Agreement, or any other document with-wespect thereto) at any one time ovistanding
shall not .xceed the Maximum Credit Limit, plus interest, Credit Life Insurance Premi-
ums and any disbursements made for paymeitt of taxes, special assessments or insur-
ance on the property and interest on such disburiements (all such indebiedness being
hereinafier referred to as the “maximum amount secured hereby *). This Mongage
shali be valid and have priority over all subsequent lieis, cxcepting solely taxes and
asscssments Jevied on the Property, to the extent of the mavimum amount secured
thersby,

18. Acceleration. {A) Remesdies: Upon an event of default or Bormwer's

breach of any covenant or agreement of Borrower in this Mortgage or the Asreement,
fender, at Lendec's option, may declare all of the sums secuned by this Morgage to
be immediately due and payable without further demand, and/or terminate the 7zai'-
ability of loans under the Agreement and may foreclose this Mortgage by judiciai piv
ceeding. Lender shall be entitled to collect in such proceeding all expenses of forecic-
sure, including, but not limited to, reasonable attormeys' fees and costs of documenta-
ry evidence. abstracts and titie reports,

(B) Events of Defaults: This agreement shall be in Default if (a) Borrower
fails to make any payment due herzunder; (b} Borrower fails to comply with the terms
of the Agreement or the Mortgage: (¢) any action Borrower takes or fails to 1ake cither
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.. during the application process or during the term of this Mortgage constitutes fraud

or material mistepresentation: or (d) any action Borrower 1akes or fails to jake ad-
versely affects Lender's security or any of Lender's rights in such security: including
but not fimited o (i) except as provided in paragraph 16, Boitower's sale. transfer or
coaveyance of any portion of the Property without Lender’s prior consent; (ii) Borfow-
er fails to maintain property insurance on the Property; (iit) death of Borrower causes
a transfer of the Property or if the title to the Propeity should be transferred through
eminent domain, foreclosure or otherwise; (iv) if Borrower should commit waste or
skould abuse or fail lo properly maintain the Propenty; (v} if Borrower should fail to
pay taxes on the Property or takes any other action or fails (o take any action that
results in the Fang or existence of a hien senior to Lender's lien or secunty interest; (vi)
if Borrower periis any other lien holder 1o gain priority over the security interest of
this Mortgage exc=r. for any prior mortgages that are outstanding when Lender re-
cords this Mortgage ic secure this Agroement; or (vii) if Borrower fails 1o make any
paymeet or perform all of Bugrower's obligations under any instrument secured by a
Mortgage which has priorify cvet the tien created by this Mortgage. Upon Default, the
Lender, at its option, may refus: ¢ make additional Loans and declare all amounts
Bormower owes (0 the Lender under tho-Agreement or this Mortgage to be immediately
due and payable. If it becomes necessary o commence legal proceedings to coliect

any amount due under the Agreement or w enforce this Mongage, Borrower will be
required to pay the Lender's aitorneys’ fees aivi court costs.

19, Assignment of Rents; Appointment of Reccivers; Lender in Possession.

As additional security hereunder, Borrower hereby assigns to Lender the rents of the
Property. provided thal Borrower shall, prior 1o acceleratica under paragraph 8 hereof
ot abandonment of the Property, have the right to collect and vetair such rents as

they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of redemption (oflowing
judicial sale, Lender, in perscn, by agent or by judicially appointed receiver, shali be
entitled to enter upon, 1ake possession of and manage the Propenty and Lo collect tie
reats of the Property inciuding those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the cost of management of the Property
and collection of rents, including, but not limited to recciver's fees, premivms on
receiver's bonds and reasonable atiomeys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be table to account only for those rents
actuaily received.
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20. Releuse. Upon payment of all sums secured by this Mongage and terms-
nation of the Agreement, Lender shall release this Mortgage without charge to the
Borrower.

21. Waiver of Homestead. Borrcwer hereby waives all rights of homestead
exemption in the Propenty.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

7 -
Q‘ é‘— '? b‘ - (seal) X ”’“f/*ﬂ‘-k{?’ 42{4{/\'4' (seal)

F r
Jon}yn. SCHBUKTZ 0 ANNE SCHULTZ

[Py

State of \ZJ/MLM

7. ¢ »s
County of ( f’f’t 22D

I, the unde izl for sai nty. and staie, do hereby
certify that : EZLK zt).?O énuﬁxz’«du&%

personally before me and # (are) knowr or proved ¥ me 10 be the person(s)

who, being informed of the contents of the foregoing irstrument, have executod

same, and acknowleqged said instrument to be sin  free and voluntary act and
deed and that 1A ¢o,  execued said indrument for (he pun purposes and uses therein

set forth. // &~

Witness ray hand and official seal this /%t St day of /f‘b‘ sic/w‘f’v L I19S

&ﬁm(// wid/

NOLH)' PUth ;l.i. t¥rlgva .A.."’,".“
: VTRL, ‘
This instrument was prepared by: : et '

ESTHER O VIRAVEC

SUBRRIN FEDERAL SAYINGS A FEDERAL SAVISGS BAnk

o " :

154TH AT SROADWAY

AARVEY [L ADAZS-TOTS
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