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MORTBAGE 7 555 4/9/4:505 20601V

THIS MORTGAGE (“Socurity Instrument’) Is givenon~ Novemder 17, 1995 . The montgagor is '
RICHARD K. SHAUGHNESSY, Single/Never Married .

(‘Borrower). This Security Instrumar is orento APPLE MORTGAGE, INC.

, which ls organized ard
axisting tinder the laws of , and whoge address is
6250 RIVER ROAD #6010, ROSEMONT, IL 600]8
(Lender). Borrower owes Larxer the principal sun ol Two Hundred Twenty Thousand Five
Hundred Dollars and no/100 Dokars
(U.S $220,500.00 ). This debt is evidances ry Borowsr's note dated the same dale &s this
Security Instrument (Note”), which provides for monthly piovovnts, with the full debt, il not pald eastier, due
and payable or Dacember 1, 2025 . This Secusy instrument secures o Lender: (a) the
rapayment of the debt evidenced Dy the Note, with interest, and 2% rengwals, axtensions and modiifications
ol tho Note; (b} the payment of all other sums, wth interesi, advarv.e0 under paragraph 7 io protect the
sacurty of this Secunty Instrument. and (c) the performance of Boerovier's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe: (s hersby morigage, grant and
convay 'o Lander the {cllowing described property located in  Cook

SEE ATTACHED.

viB20R56

14-29-130-044-1012 , '

whchhastheaddressof 2804 N LAKEWOOD UNIT #201 CHICAGO
[STREET} {cvyj
tinois 60657 {"Property Address),

P CODE]
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Lipon payment in full of all sums secured by this Sacurtty Insirument. Lender shall promptiy refund (o
Sorrowss any Funds held by Lendar. i, under paragraph 21, Lander shall acguire or sell the Property,
Lander. prior 10 the acquisiion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisttion or sale as a credRt against the suTs secwed by this Securty instrument.

3. Application of Paymants.  Unless applicable law provides otherwise, al payments recaived by
Lender under paragraphs 1 and 2 shak be applled: first, 1¢ any prepayment charpss due undar the Nole;
secord, to amounts payable under paragraph 2; third, 10 Intefest due; founh, to principsl due; axd last, o
any late charpes due undor the Note.

4. Charges; Liens. Borrower shall pay Al tax2s, asseasments, charges, fines snd impceitions
attributable (2 the Property which may attain priorty over this Security instrument, and leasehoid paymints
or ground 1343, i any. Borrowsr shali pay these obligations in the manner provided In peragraph 2, o ¥
not paid in t"er ~anner, Borrower shalt pay thiem on time directfy to the person owed payment. Bosrowe:
shall promptly t7 0'eh (o Lender all notices of amounts 10 be pais under this paragraph: i Borrower makes
thesa paymenis ke Ctty, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowar shell prorapily discharge any fien which has priority over this Securty Instrument unloss
Borrower: (a) agrees in v. g 1o the payment of the cbiigation secured by the ilan In 3 manner acceplable
1o Lender, (b} contests »:good fakh the lien by, or defends againsl erforcement of the lier: in, legal
proceedings which in the Lanaen's opinion opevaie 1o prevent the enforcement of the Hen; or () secures
from the holger of the lien an ageement satisiactory 1o Lender subordinating the fien 1o thés Security
Instrument. if Lander determings the: iy parnt of the Property Is subject 10 a lien which may attain priorty
over this Security Instrament, Lende: mev give Borrower a nozice identitying 1he lien. Borrower shall satisty
the lien or take one or more of the actio(s .at forth above within 10 days of the giving of notice.

8. Hazard or Property lnsurance. Bz ~ver shali keep the improvements now axdsting or horeaftsr
erected on the Froperty insured against joss by fire, hazards included within the term “extended coverage’
and any other hazards, including loods o Booding, 1o which: Lander requires insurance. This insurance
shall be maintaired in the amounts and lor the pamds that Lender requires. The inswrance catriel
providing the inswrance shalt be chosen by Borrower subject to Lender's approval which sha not be
unteasonatsy withheid. if Borrower fals fo maintain covarug? described above, Lender may, at Lender's
opticn, obtain coversga ta protact Lender's rights in the Procery in accordance with paragraph 7.

Al insurance policies arn renewals shall be acceptab’z 10 Lander and shal Include a standard
mortgage clause. Lender shat have the right to hoid the policies and: ranwals. I! Lender requires, Borrower
promptly give 1o Lendo afl receipls of paid premiums and isivwal notices. In the avani of loss,
shall give prompt nelcs to the insurance carrier and Lander. Le.viet may make proof of logs i
mede promplly by Bormower.
in writing, insurance piocteds shall be (o]
oration or repakr umpmydmged.IuwrwwbnormpaHsrwml and
Lancier’s securlly Is not lessened. If the restoration or repair is not economically fee or Lender's
be lessaned, the insurance proceeds shall be applied to the sums securor o this |

nstrument, of not then due, with any excess peid 0 Borrower. if Bemower abardasy the Property,
of does not answer within 30 days a notice from Lender that the insurance carrior has ofie‘el to settla a
claim, then Lender rnay collect the insurance proceeds. Lender may use the procedds 10 repa’s O festote
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The J0-day

pericty will begin whan the notice is given.

Unigss Londer and Borrower otherats) agree in writing, any appiication of proceeds to principal shall
not axtend or poatpone the due date of the morthiy payments roferred 10 in { and 2 or change
if uncier paragraph 21 the Property iy acquired by , Bomrewer’s right 10

any insurance policies and procaeds resulting from damage (o the Property pror to the acquiskion shell
mWIOWMdiMMWWNM!mWW!ON
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10. Condemnation. The proceeds of any award of CiawT
connection with any condemnation or other taking of any part of
condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a tctal takdng of the Property, the
Securty Instrument, whathar or not then dug, with
taking of the Property in which the fair market
to or greater than the smount of the sums secured

uniess Borower and Lender otherwsse

EH

Property r.mdiately before the taking. Any balance

taking of the Property in which the fair markst value of t

then the amora) ol the sums secwsd immeadiately belore the taking, Borower
otherwise agree « wTRing or unfess applicable law otherwise praides, tho proceeds shall be
suma secured Dy i1 Socurlty instnment whethes o not tha sums are then Jdue.

i

offers 1o make an award or seig 3 clgim for
aftor the Gate the notice @ given, Lender is authorized to collect and apply
wwrwmorwum Rroperty of 10 the sums secured by this Security instrument, whether or
not due.

Unlass Landes and Bamower oterwise agree in writing. any appiication of proceeds
not extend or postpone the duse date of cthe monthly payments reforred to in paragraphs 1 and 2 of chenge

11. Borrower Noi Relsessd; Forbesrance Pv Lender Not @ Walver. Extension of the time for
payment or modification of amortization of the suris sucured by this Security instrurment granted by Lender
to arvy successor in inferest of Bormower shall nOL Gy/a'e 1o release the Hlabiy of the onginal Borrower or
Borrower's successcrs in inferest Londer shall not o vequired 1o commence proceedings ageinst any
SUCCESSOr in irterest or refuse 1o axtend time for paymi? or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demarv; r.:age by the origing Borrower of Borrownr's
SUCCasSC- 3 N intarest. Asty forboarance by Lender in exarcising sy night of remedy shall not be a waiver of
or praciude the exercise of arry right or remedy.

12. Successors and Assigns Bound; Joint and Ssveral Lisbeiy, Co-signers. The covenants and
agreements of this Securtty instrsment shall bind and benefit the succesLovs and assigns of Lender and
Bommowsr, subject 10 the provisions of paragraph 17. Borrower's covenaris und agreements shak be joint
s savery. Borrowar who co-8:gns this Security instrument bext does nos execute the Note: (a) ks
co-signing this Instrument only to mongage, grant anxd comvey thet Jorower’s interest in the

under the tams of this Securlty Instrument:. () Is rot personelly 490 10 pay the sums
sacured by this Security lmm-mmnwmmm NTAVSY My aQree 10
odenxt, modily, lorbeas ot make any with ragard {0 the termns of this 592Uty Instrumant
of the Note without that Bomower's consent.

13. Loan Charges. !f the loan socured by this Security instrument is subject to a taw
mado=an hosn and that lew is finally interpratad so that the interast O other
cosected of 10 be ad In connection wikh the loan axcead tho permited limits, : !
charpe shall be reduced by the amount necessary 1o reduce the 10 ithe permitted limk; ang
sums alreedy collected from Gormower which axceeded permited | bs o Borrowey.
Lengier may choose 10 make this refund by reducing the principal owed under the Note or by making
dirsct payment 0 Borrower. 1 @ refund teduces principal. the recuction will be tremted as a patiel
prepayment without any prepayrrent charge under ihe Note.

LLINQIS--SINGLE FAMILY -FNMA /FHLMC UNIFORM INSTRUMENT
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the Property.

Borrower shait promptly give Lendac wrklen notice of any investigation, clalm, demand, lewsult or ather
action by any governmental or reguiatory agancy of private paity involving the Property and any
Hazardous Substance of Environmental Law ot which Borower has actual knowledge. i Borrower feams,
of is ~ctifled by any governmental or reguiatory authority, that any remaval of other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shal promptly take all necessary
remedial actions in accordance with Ervironmental Law.

As used In this paragraph 20, "Mazardous Substances” are ;hese substances dofined as todc of
hazardous wbstances by Emvdroniental Law and the folowing substances: gasoline, kerosene, other
fammabl, O ‘odc petroleum products, toode pesticides and herbicides, volatio solvents, malerials
contaning pabestos or formaldehyde, and radloaciive matorals. As used in this paragraph 20,
*Ervironmentss Lav/” means faderal laws and laws of the juriadiction where the Property is jocated that
ralate to hoalth, €49’y of erviconmental peotection.

NON-UNIFORM (L YENANTS. Borrower and Lanvtar further covenant and agren as follows:

21, Accelerstion; [ernedies. Lender shail give notice to Borrower prior 10 accalerstion fallowing
Borrower's breach of ay covonant or sgreernent in this Security instrument not prior to
sccelerstion under paragriph ‘7 unless applicatie law provides otherwiss). notice shell
specily: (s) the detault; (b} the action required to cure the detault; (c) » date, not Jess than 30 days
from the date the notice s given t Borrower, by which the desault must be cured; and (d) that falture
to curs the default 0n or before the <225 spacified in the notice may result in acceterstion of the sums
secured by this Security Instrumen, ‘<. 7 losurs by judicial proceeding and sale of the Property. The
notice shall further iviorm Borrower of b/, ight to reinstiate after accoleration and the right (o assert
in the foreciodure procoeding the non-wd tence of a detault or any other defense of Borrower 1o
acceleration end loceciosure. If the default is 1ol vcured on or befors the date specified in the notice,
Lender st its option may raquire immadiate p=yem In full cf ali sums secursd by this Saaurity
instrument without further demand and may Fwracioss this Security Instrumenmt by judicial
proceeding. Lendar shall be entitiedd 10 collect all “ymnses incurred in pursuing the remedies
provided In ihis peragraph 21, including, but not limited .0 reasonable sttomeys' fess snd costs of
tithe evidence.

22. Relesse. Upon payment of alt sums securad by this Saculty Instryment, Lender siall release
this Securty Instrument withaut charge to Borrower. Sorrower shek =ay any recordation costs.

23. Waiver o Homestead. Borrovr walves all rght of homasteaa @-airption In the Proporty.

24. Riders 10 this Secumity instrument. |f one or more riders are exacu.ed Sy Borrower and recorced
together wkh this Security Instrument, the covenants ar agreements of <ach such rider shall be
into and shall amend and supplement the covenants and agree nen's of thie Securlly

Iratrument as ¥ the rides(s) were a pant of this Securlty instrument. {Check epplicable Eo =)}

(X} agustable RatoRider 10 Condominkum Rider [ 1.4 Famty Rider
(J Graduated Payment Rider ! Ptannod Unit Devaiopment Rider (] Biwaekly Payment Rider
D Baloon Rider D Rate improvement Rider D Sacond Horme Rider
L Cther(s) [specity) (] i+0A Ricer
ILLINCIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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LOANNO. t67665)
COMDOMINIUM RIDER

THIS CONOOMIMIUM RIDER amadathis 17th dayol Ttoremder, 1955 | pandis
InCorporated into and shall de deemed 10 amend & nd supplensent the Mortgage, Deed of Trust or Securlty
Dead {the “Security Instrur-ent”) of the same date Jiven by the undersignec (the "Borrower”) 10 secure
BorrowersNOleto APPLE MIRATGAGE, [8C.

(the "Lender) of the same date and Sovering the Property described in the Secury Instrumont and located
n

JA4 N AL WI0D UWIT O 2L CRICAGRD, Iy BOES!
[Prperty Addrom )
The Property Includss 2 und in, together with an undivided interest in the common elements of, a
CONCOMINIIM HYOisc: X wham as:
WETACWIRLS LCFATY
[Narme of Condomeisr. Progect]

(tha ‘Condomaiurn Project’) I tha owners association or other entity which acts for the Condominium
Prolect (the ‘Owners Association”) hids MRie to property for the benefit or use of ks members or
sharehciders. 1he Property also inchut=s Somower's interas? in *he Ownars Association and the uses,
proceacis ana benelits of Barower's intu>2s*.

CONOOMINIUM COVENANTS. !n addiun to the covenants and agreameants made in the Securty
instrument, Borrower and Lendier further covenant ana agree as follows.

A. Condominium Obligations. Borrower shax 7t ‘orm all of Borrower’s obligations under the
Condorminium Projact’s Constiuent Documenta. The “Cunstituent Documents” are the: () Ceclaration or any
other doctment which creaiss tha Condominium Project; (7 Gy-laws. (i) code of reguiations; and (v} other
aquivalent docunwents. Borrower shall promptly pay, when ¢, Al dues and sssassments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association ma'taits, with a generally accepted
insurancs camier, 8 ‘mutster’ or tlankat” policy on the Conclominium Prrjact which is satisfaciory to Lender
and which provices insurance coverage | the amourts, lor the pariads, 4iv) againet the hazards Lender
requares, including fire and hazards included within the term “axiendext cowiade.” then:

(0 Lender wakves the provision in Uniform Covenant 2 for the morur ly payment to Lender of the
yeaity prerrium installments for hazard insurance on the Property, and

i) Borrower's obigation under Unorm Covenant 5 10 maintain hazant nsiance coverage on the
Proporty is deemed satisfied 10 the oxtord thet the required coverage s provided by Lhe Cwmers Association

%wwmmmdwmhmmmwm.

In the event Ul a distnbution of hazard Insurance proceeds in lleu cf restcration or repair N mving a loss
to the Property, whether 1o the unit (¢ 10 COmMoN elements, any proceeds pavabye 10 Borowe: a; ¢ hereby
assigned and shall be paid to Lenuer for application 1o the sums secured by the Secusity instrument, wkh
any excess paid to Bomower. .

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonabie 10 insure that LS
the Owners Association maintaing a public liahiRy Insurence policy acceptabie in form, amount, and exdant
ol coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damsges, direct of consequential, payatie
to Borrowaw in connection with any condamnation or other taking of all or any part of the Property, whethes
ot the un ¢ of the ccmmon elements, of for any conveyance in lisu of condemnation, are hereby assigned
2nq shalt be peid 10 Lender. Such proceeds shalt be applied try Lender to the swusns aocurad by the Securly
instrument as provided in Uniform Covenant 10. -

L6
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AP# SHAUG,R4576653 iN# 4576653

FIXED/ALJUSTABLE RATE RIDER

(1 Yoer Treasury Index—Rsfo Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is madetnis 17th dayof  Noveaber, 1995 ., and
is incorporatad It ang shait be deemed 10 amend and suppiament the Mortgage, Deed cf Trust of
Security Dead {the *Security instrument”) of the same date piven by the tndersigned (the “Borrower”) to
secure Borrower's Fixed /Adjustatse Rate Note (the "Nole”) to APPLE MOKTGAGE, INC.

* ender”) of the sarme date and covering the property dascribed in the Securlty Instrument and located at:

2804 M LAKEWOOD UMIT 3201,CHICAGO, L €0657
[Property Addreas)

THE HQ”¢ FPOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADVUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S APCUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIAUM RA/= THE BORROWEN MUST PAY.

ADOITIONAL COVENANTS. 17 addition to the covenants and agreements mada In the Securily
instrument, Porower anc Lender fr thet covenant and agrea as follows:
A. ADJUSTABLE RATE AND MON 11:.7 PAYMENT CHANGES

The Note provides for an itial fixac atvest rate of  7.5000  %. The Note also provides for a
chanpe in the initial foced rate to an adfustaiae ~orest rate, as follows:

4. ADJUSTABLE INTEREST RATE ANK, MONTY LY PAYMENT CHANGES

(A} Change Dates

The twtal "ed interest rate ¢ wil pay wil chaice io an adjustabla iveres! rate on 1he first uay ol
December, 2000 . and he adjustable intorest '2’a | wil pay may change on that day 12th
month thersater Tha date on which my baltial fixed inferest ruts changes to an adjustable interast rate, and
sach date on which my adiustable intares: rate coud change. i cxlled a *Change Date.’

{8} The index

with the first Change Date, my adjustable interes. rair 'wil be based on an Index. The
“Ingex” is the weeldy Average yied on Unlted States Treasury securities “ojusted 10 & constant maturky of 1
yeos, as made avadable by the Federai Reserve 8oard. The most recorny »rax figure avallable as of the
date 45 days bafore sach Date is called the ‘Current Index.*

it the index is no longer avalabla, the Note Holder wit chaose a nowr ‘wdex that is bated upon
comparsble information. The Note Holder wil give ma notica of thks cholce.

{C) Calcuistion of Chenges

Belore each Change Dete. the Nots Holder will calculate my new interest rafe by ad’e Two and
Three / Quarters porcortage points {  2.7500 %) to'dhs Current Index.
The Ncts Holder witt then round the result of this addiion to the nearest one-aighth of (ne nercentage
point {0.125%). Subject o the limits stated in Section 4(D) below, this rounded amc.ant wit Ta mmy new
rterest rate untl the next Change Date.

The Note Holder will then determing the amount of the monthly payment that would be sufficient 1o
repay the unpaki principal that | am expected to owe at the Change Date in ha on the Maturty Dele a2 my
new intgrast rate in substartially aqual payments. The result of Lhés caiculation wit be the new amount of
my monthly payment.

(0) Uimits on Interest Rate Changes

The interest rale | am requirac 1o pay at the first Trange Oate will not be greatarthan  10.5000 %
or'ossthan 4 5000 % Thevsatier, nvy adjustable imerest rate will never be increased o7 decreased
on any single Change Date by more than fwo percentage points (2.0%} from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Undform lnstrument
(5C/CRID™*/ /0196.3182{0504)-L Pags t of 3 Form 3182 5/84
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the date the notice is deliverad or maded within wiich Borrower must pay al suns secuied by
this Security Instrumant. it Borrower tads 10 pay theso surs prior to the explration of this parod

, Lander may invoke any remedies permitied by this Security Instrument wRhowt further notice of
demand on Borrower.
BY SIGNING BELOW. Borrower accopts and agrees to the terms and covenants comained in pages 1
Bwough 2 of this Fixed/Adjustable Rata Rder.
IR
A '.k.';.’-".,.'.-'-. RN '-"[ {Seal)
RTCIARD K. SPRUGARESSY Borower
{Soal)
-Borower
(Sesl}
-Borrower
(Senl)
-Borrower
&
9%
T
o
a'l‘
oJ
-

MULTISTATE FIXED/ARM RIQER-1 YR TREASURY INDEX-Singls Famity-FNMA Uniorm instrumem
ISC/CRID**//0185/3182{0594)-L Pape 3 of 3 Form 3182 5/94




UNOFFICIAL COPY




UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1412 007533419 HL

STREET ADDRESS: 2304 KORTH LAKEWCCD UNIT 201
CITY: CHICAGD COUNTY: COOX

TAX NUMBER: 14-29-130-044-1022

LEGAL DESCRIPTION.

UNIT 201 IN MRETALWORKS CONDCMINIUM, AS DRELINBATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAYN ESTATE: LOTS 25 TO 10, INCLUSIVE, IN MC CLELLAND = SUBDIVISION OF
THE BAST 2.4l ACRES OF BLOCK 2 IN WILLIAM LILL AND HRIRS OF MICHMEAL DIVERSBY'S
SUBDIVISION OF THB SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SBCTICN 29, TOWNSHIP 40
BCRTH, RANGE L4 PAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
PARCEL 2. LOTS 17302 1N MC CLELLAND’S SUBDIVISION APORZSAID, WHICH SURVEY IS
ATTACHED AS EXHIBIT 3’ TO THE DECLARATICN OF CCNDCMINIUM RECORUED AS DOCUMENT
NUMBRR 29111221 AND AS AMENDED BY DOCUMENT 90330225 TOGETHIZR WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN. TWE COMMON RLEMERTS, I¥ COOK TOUNTY, ILLINCIS
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