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AN MORTGAGE An
TMIS IS A FIAST MORTCAGE WMICH SECURES A NOTE WHICH CONTAINS A
PROVISIONS ALLOWING FOR-CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS A PRINCIPAL BALANCZ (INCLUDING FUTURE

ADVANCES ANC DEFERRED INTERCHT). AT LENDER'S OPTION THE SECURED NOTE
' MAY BE RENEWED OR RENEGOTIATED.
|
|
|

THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECURED BY THIS MORTGAGE
1S $168.875 .00 VWHICH IS 125 % U THE "NOTE AMOUNT".
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1. DEFINITIONS OF WORDS USED IN THIS MORTCAGE

(A} Sacurity instrument. This Mortgage, wincr 1s (sted NOVEMBER 17, 1895,
will be Cafled the “Security Instrument*

B) Borrower. THOMAS PUTHUSSERIL, A MARRIED »AN

ZR8RL0K8L6

sumetimes wiil ba calied "Borrowor™ and sometimes simply I or “ma”

{C}  Lender. WORLD SAVIMGS AND LOAN ASSOCIATION. A FiIDERAL
SAVINGS AND LOAN ASSOCIATION * = * = = » = = » 78 SUCCESSORS ANDIOR
ASSIGNEES, vl be cailsd "Lender” Lender 15 8 Federal Savings and Loan Arsocistion which is
orgarczed and axists under tha laws of tha United States Lender's address it 1901
HARR ISON STREEY, OAXLAND, CALIFORNIA 94812,

Ll
BOX 333:Cm 7
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{0} Nots. The nota signed by Borrower and having the same date as this Security
instriyment will ba called tvw ‘Nota® The Note shows that | ows Lender the aiginal principal
amount of US $133,500.00 Note Amount). plus accrusd and daferred interast and

such other amounts 3s stated n the Nots | hove promissd 10 pay ths debt in monthly
payments and 1o pay the debt n ful by OECEMBER 01, 2025.

(E} Property. Tha property tha! is described befow in Section (it entitied "Dascription
of the Property" wilt be called the "Property*

{F Sums Secured Ths amounts descrited beiow n Section 1 entiied "Borrowers
Tranater of Rights n the Property” sometmes will be called the "Sums Secured’

(G} Parson Any person. organzation governmental authorty or other party wik be
called “Peiyoy.”

B, BORROV.CP S TRANSFER OF RIGHTS IN THE PRGPERTY

1 mortyage. i p20Ccably grant and convey the Property 1o Lender subject to the terms
of ths Security instrraeat This means that by signng thes Security instrument, | am gving
Lender those rignts thet sre statad n this Sacurity instrument and aiso thoss rights that the
law grves to lenders who ol mortgages on real property | sm giving Lencex these rights to
protect Lander from possible «ossac that mught result «f | fal to.

i}  pay o amounts owsd to Lender undar tha Note and sl other notss secured

by ths Security instrument called ths "Socured Notes” intiudng futwre advances made by
Lencer and sny changes 10 the Secured 'voas made with the written consent of Lander:

) pay. with inierest, any amounte *hat Lender spends under Paragraphs 2 and 7
belcw to protect the value of the Property and worders rights n the Property, and

) keep al of my other promrses and ¥y 7Zements under this Sacurity instrument,
tha Sacursd Notss snd any changes to the Secwred No‘zs made wrth the written consent of
Lender

n. DESCHIPTION OF THE PROPERTY
| gve Lendar rights in the Property described below.

) The property which i3 locatad at 4303 W MULFORD SKCKIE, IL 60078.
L J - [ ] - L] - L] - - L ] - - - » - - - - - - - - - - a - -» - - » Tm w

descripbon of the Property s attached as Exhibit "A° wiich 1s made 8 part of s Security
instrument. T'ws Property s calied the Described Property”

REAL ESTATE INDEX NUMBER vOL
10-27-218-041 124

Gl Al buldngs ad other wmprovements that are ilocsted on the Described
Property:

fm) Al rights in other procerty that | nave as nwner of tha Described Property.
These nghts &e krown as sasements. rights and appurtenances atlachad to the Property;

SOO0ART K222 ¥ 195+ ASIC Poge 2
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) All nghts in other property that | have 8s ovmer of the Described Property.
These rights ars known as easements, rights and appurtenances attached to the Property:;

dv!  All rents or royalties and other income trom the Described Property:

vt All minaral. 01 and gas rights and profits, water rights and stock that are part
of the Describad Property,

bt} ANl nghts that | have in the land \wiuch hies in the streeis or roads in front of.
behind or next to, the Describaed Property,

fon Al fixtures that ars now or in the future will be on the Described Property or
on the preperty described n subsection (i) of s Section;

tvia) Al of the -ights and property dascribed in subsoctions {ii) through vi) of this
Sacton that | wipwe in the futwre.

im}  All Tegiacements of or additions to the proparty described in subsections (i
through (vt of this Saciion. and

x} Al of the amouats that | pay 10 Lender under Parsgraph 2 below.
V. BORROWER'S RIGHT TO (RZLNT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC TF-END OWNERSHIP OF THE PROPERTY

I promise that ) | lawfully cwn th Property. (i | have the right to mortgage. grant
and convey the Property to Lender. and il Uyiry are no cutstanding clams. chargas, liens or

encumbrances against the Property, except for inuse which are of public record

| gve & gonersl warranty of itls to Lender This masns that ! will be fully responcible
for any losses which Lander sufters becauss somecna othar then myseif has soma of the
rignts in the Property which | promise that | have | promise Lt | will dafend my ownership
of tha Property aganst any clams of such rghts
COVENANTS
| promusa and | sgree wrth Lander as follows
1. BORROWER'S PROMISE TO PAY

I wall pay to Lendar. on tme. all prncipal ard interast due under the Secured Notes
and any prepayment and late chargas due under the Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligstions
| will pay sil amounts necessary 10 p3y taxes and haterd NRrance promisms on

the Property as well as assessments, ieasehold payments, ground rents or mMorigage Nsurance
premwms f anyl

SOLOAC BSCE P i1 AGME MOATGAGE-ADAISTABLE
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B} Escrow Accounts

0000792418

Subject 1o apphcable law. no escrow shall ba required excep! upon written
demand by Lender, m which case. | shall pay 10 Lender on the day payments ars due under
the Note. unblt the Note s cad n full, a sum (Funds? for a0 yearly laxee, peraibes and
B3sessments which Mmay attan prionty over tis Securtty instrumsnt as a2 ben on the Property:
b} yealy leasshoki payments of ground rerts on the Property. f any. ) yearty haterd or
property nsurance premwms () yexly flood msurence premwms. if any. and le) yearly
morigege qiwance pramwums if any These items are caled "Escrow lems® Lender may, at
any tme. collect and hold Funds n an amount not ¢ excesd the maximum amount 3 'ander
for a tede-aily rolated mcrtgage losn M3y 18Quirs for an ascrow account under the fedecst
Real Estite. Setement Procecurss Act of (973 a5 amended from tme to tme. 12 USC
$ 2601 ot co CRESPAY, uniess another faw that apphes to the Funds sets a jessar smount (f
30. Lander me, a3t any me, cotlect and hoid Funds v an amount not 10 excesd the lesser
amount Lands. 7oy, estmate the amount of Funds dus on the bazis of curren' data and
reasonsble ashmatss Gf expencitures of futwre Escrow ltems n accordance with applicable
law

The Funds shall be nelt) n an msthitution whose deposits are msred by a fedara
agency. wistrumentalily. or snlity rcisdmg Lender. it Lender is such an institutionl or :n any
Federsi Home Loan Bank Lender s anply the Funds to pav the Escrow iftems Lencer may
not charges me for holdng and appiynp the Furds, amnually analyzing the escrow sccount or
verityng the Escrow ltems. urjess Lende prys me nterast on the Funds and/or spplicsbie law
permets Lender 1O make such 2 charga However, Lender may require me to DSy a one-lime
charge for an independent rea) estate tax reocrtr«y service usad by Lender n connection with
thas loan, uniese appiicable iew providas otherwise Unlegs an agreement is made or applicable
law requwres intersst 10 be pad. Lender shall not e requwed to pay me any interest or
sxTUNgs on the Funds Lender shall gve 10 me. withoyi charge. an snnuai sccounting of the
Funds, showing credits and detits to tha Funds and the pupuse for which sach debit to the
Funds was made The Funds are pledged as addtonsl secuaity for ail sums secured by this
Security instrument

If the Funds held by Lender exceed the amounts pamitzl to Le hekd by
spplicable law. Lender shall account t0 me for the excess Funds in (cor2mnce with the
rojaroments of applicabls law {f the amount of the Funds heid by Lender ot vy time is not
sufficient to pay the Escrow itams when due Lender may so notify me in wining and. in
such case | shak pay to Lender the amount necessary to make up the deficiency o shortage.
! shall make wp the deficiency or shortage » accordance with the requwements of the Lander.
at (s soim discretion, m the manner and times prescribed by RESPA

Upon payment 0 full of all sums secured by this Security Instrument, Lender shall
promptty rafund to ma any Funds heid by Lender if. under paragraph 28. Lender shall acquire
o seil the Oroparty, Lender, prior to the acquisiton or sala of the Property, shall sppiy ny
Funds neid by Lander at the time of acguisihon or ssle &s & credit sganst the sums secwred
bv thes Security ingtrument

SO0 310295195 AQM WORTGAGE ADJISTARLE
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APPLICATION OF BORROWER'S PAYMENTS
Urisss the law requres otherwise. Lender will apply esch of my psyments undes the
Secursd Notes and under Paragraphs 1 and 2 above in the following order and for the

follonng purposes

0000792416
3.

First. to pay prepayment charges due wxder the Secuwred Notes;

Second, to pay any advances due 1o Lerxder under this Security instrument;
Third, to pay tha smounts due to Lender under Parsgraph 2 shove;

Fourth, to pay nterast due under the Securad Notes,

Fifth, to pay deferred interast under the Secursd Notes,

Sixh) to pay princpal due under tha Secured Notes;

Last.‘teo-hey iate charges due under tre Securod Notes

4  BORROWEF 'S ORLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay @l @res. assessmants and any other charges and fines tha! may be imposed
on ‘he Property and thai “nay be supenor to this Security nstrument

I will glso make payrvats due under my iease f | am a tenant on the Property and |
will pay ground rants (f any} dve <n the Property. | wall pay these amounts aither by making
the payments (o Lander 0ot sra drsonbed n Persgraph 2 above or by making the payments
on lime 1o the Person owed them

Any clam. demand or charge thal is iade aganst property bacause an obligation her
not baen fulfiled 18 known as a len | wifi oromptly pay or satisfy all Lens against the
Praperty that may be superior to this Security 'astrument However, this Sasurity ingtrument
dotts not requre me 1o satsfy & superior hen :f 17). 1 agres. in writing to pay the obligstion
wheh gave risa (o the superior han and Lender 2purnvas i writing the way n which | sgrea
to pay that obligation. or B) in gond fath, | argue Or dafend against the superior lien in a
lawsuit so that during the lawsuit. the supenor lisn may net e enforced and no pat of the
Property must be gwven up. or (C} | secure from the holdue of that other Ksn an agreement,
approved 0 writing by Lender. that the hen of this Security lasinament is suparior to the iien
heid by that Person f Landar determnes thet any part of g “roperty is subject to a
superior hen, Lander may give to me a notce idantifymg the superor hen | will pay or satisfy
the supenor ben oOr take one or mord of the sctions sat forth sbova within 10 days of the
gving cf notice

B.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sois cost and expense, | will oblan and mamian hazard insurance o cover all
buldings anc other improvernents that naw are or in the future will be lecated on the
Property. The msurance must cover loss or damage caused by fre hazards normally covered
by “extended coverage” hazard insuwrance pclicws and other hazerds for which Lender requires
coveragu. The nsrance must be in the amounts and for the per:iods of time required by
Lender | may choose the insurance company but my choice is subjact to Lender's approval
Lender may not refuse to approve my choice unless the refusal is ressonable All of thess
naxance policies and renswals of the policies must nciuda what ¢ known as a Stendsrd
Morigeges Clause to protect Lender. The form of all poicies and renewsls must be
auceptable to Lender Lender wiil have the right tu hold the policses and renewsls. If Lender
roquires. | wit promptly give Lender &t receipts of pad premiums and renewal notices that i
THCHVe.

SN 01OL MR AN MOATGAGE- ADAIS TABLE 1
Foge 3

L6

SRN\LOE




UNOFFICIAL COPY




NE

UNOFFICIAL COPY

1 cblmn earthquike msurence. any other hazard msurance, credit life and/or disabality
NRYECS, of my other mSwrance on or relating to the Property or tha Sacured Notes and
which are not specif:cally requred by Lender. | will nams Lardor as locss payss of any
proceeds

it there s 2 loss or damage 1o tha Property. | will promptly notfy tha propor
nsrnce company and Lender If | do not promplly prove 10 the nsrance company that the
loss or damage occurrod, then Lander may do so

The amount pad by the msurance company s callsd “Proceeds” Any Procesds receved
will pe applied first to rembrirse Lender for costs and sxpenses incurred i connection with
obtmrung 1.4 Proceeds. and then at Lender's option and it the order and proportion as Lender
may detaimne w113 sole and absolute discretion regardiess of any mparment or lack of
mparment 0f ~sacunty. as follows (A) to the axtent allowed Liy spplicable law. 0 the Sums
Secured n ¢ mainer that Lender datermines and/or B) to the payment of costs and expenses
of necessary ripzes or o he rostoraton of the Property to a condition satisfactory to
Lender, such appI It 10 be made o the mawier and at the twnes as doterrwned by Lander.

If | abandon the Property of 1f | do not snswer. within 30 days. a notce from Lender
stating that the nswance crmpany has offersd to settte 3 clam Lender may collect the
Proceeds Lender may use the P/oCieds to repar o restore the Proparty oc to pay the Sums
Secured The 30-day penad wili gy when the notice i3 grien

it any Proceeds &u used to reduce the amount of princmal which i ows 10 Lender
uier the Secured Notes. that use will not delry the due date or changs the amount of any
of my monihly paymants under the Secuwred niates and under Paragraphs 1 and 2 sbove
However. Lander and | may agroe i wribng (O u2avs Or changes.

it Lender acqures the Proowrty under Paragrapn-27 below. alt of my rights in th
wRrance pokciss will beiong to Lender. Also. 8t of my nyiis in any pracesde viuch ara paid
because of damage thet occurred befors the Property s scquved by Lender or sold will
beiong to Lender Howeaver, Lender's nghts o those proceeds mil not be greater than the
Sums Sscured smmachately befcre the Property s acqurad by Lecde: or sokd

It | am requed by Lenddr t0 pay pramwms for mortgage nexrane, } will pay the
premiums ik the requesment for mortgage insurance ends sccardne o my written
ageement with Lender or sccordmg to law

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

b will keep tte Property in good repar. | will not destroy or substantislly change the
Property and | will not allow the Property to deteriorate | will kaep and mantan the Property
n comphance with any state or federal hatardous materigls and hazardous waste laws. | will
not use, generste, manufactre o stoce any hazardous muaterials or hazardous waste on, under
or shout the Property | vt indemnity. defeng and hold harmiass Lander and its smployees,
officers and diractors and ther successors from any claims, damagas or costs for required
Of necessary repar o the removal of hazardous wasts or any other hazerdous materisls
claim if { do not own but am 2 tenant on the property, | val fuifill my obligstions under my
laase | aiso agree that if | acquire the fee title to the Property. my lsase interest and the fao
tite wril not marge uniess Lender agrees to the merger in writing

SO00NF 0029108 ASEH MOATGAGE-ADASTAM S n
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

It (A} | do not keep my promizes and agreements made in this Security Instrument, of
(B somsone, inciuding me, begins a legal proceading that may significantly sffect Lender's
nghts in the Property {such 83 a legal proceeding n bankruptcy, in probate. for condemnation
or to enforce iaws or raguiahons). then Lendor may d> and pay for whatever is necessary o
protact the Londer's rights in the Property Lenders actions may ncludo appesring in court,
peying ressonable attorneys feas and entering on the Property to make repars Lender must
giva me notica befora Lender may taka any of thase actions. Althcugn Lendar may take action
under thes Paragrach 7. Lender doas not have to do so Any action taken by Landar under this
Paragraph 7. will not reieass ma from my obligat:ons under this Securily lnstrument

0600702418

i will pay to Lender sny amounts which Lendec advances under this Parsgraph 7 with
interast. at-the interast rate in effect under the Sacured Notes which have rot bsen paid |
will psy ‘Wicie amowrts to Lender when Lender sonds ma a notics requastng that | do so.
intersst on-@23h amount will begm to accrue on the data that the amount is advanced by
Lender Howevwr Lander and | may agres m writing to terms that ara different from those in
tus Paragraph’ 7 Thus Security instrument will protect Lender n case | do not keep this
promiss to pay those omounis with nterest

8. LENDER'S RIGHT T 'RGPECT THE PROPERTY

Lender. and others athor:zed by Lender. may enter upon and ingpect the Property.
They must do so in a reasonalie (nannar and at rsasonsble tmes Beforo or at the time an
nspecton is made. Lendar must cive me notice statng 3 reasonsble purposs for the

ngpection

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PRGPERTY

| asmign to Lender a1 my rights (A) to parcesds aof all awards or cimms for damages
resuling from condemnation. emnent JOMan of Cihsr governmental taking of sl or any part
of the Property. and B) to proceads from & sale ¢7. 3l or any part of the Property that is
made to avoid condemnation, amwnent doman o other Zuvernment tzking of the property. All
of those proceeds will be pad to Landsr

If ali of tha Proparty s taker, the proceeds vall ba used .o reduce the Sums Sacwed
it any of the proceeds raman after tha amount that | owe to Ladar has been paid in full,
the remainng proceads will be pad to me. Unless Lender and | agree atherwise n writing if
onfy a part of the Property i1s taken the amount that | owe to Lender il ha reduced only by
the amount of proceeds multpied ty the following fraction (A the total amcunt of the Sums
Secured immedistely bafore the taking divided by (B) the far market vaiue o the Property
mmediatsly before the taking The remander of the proceeds will te pad to v

If 1 shandon the Property or if | do not answer, within 30 days. a notice :rom Lender
statng that & governmentsl authority has offersd to maka 2 payment or to settie s clam for
damages, Lsnder has the authority to coliect the procesds Lender may then use the procaeds
to repar or rastore the Property or to recuce the Sums Secured The 30-day period will
begn when the notice 18 gven

if any proceeds are used 10 reduce the amount of princioal which | owe to Lender
under tha Secured Notss. that use will not delay the Jus date or chungs the amount of any
of my menthly payments under the Secursd Notes and under Paragraphs 1 and 2 shove
However, Lander and | may agree 0 writng to delays or changes.

FOOTOG 2132 43)-9% AL MOATCAGE - ADNSTARE
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0. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Qbligations
Lander may dlow a Person who takes over my rights and obligations subject to
this Security instrument to delay or to change the smount of the monthly psyments of
prncpsl and nterest dus under he Securad Notes or undar tus Secunty instrurnent Even if
Lender does thxs. however. that Person nd | will both st be fudly obligsted under the
Secured Notes and under this Security Instrurent

Lender may allow those delays cr changes for 3 Parson who Lkes over my
nghts and obhgstions. sven I Lendar 18 requested not to do 5¢ Lender will not be required
10 bring 2 lawsut sganst such 2 Person for not fulfiling obligations under the Sacured Notes
or under this Security Instrument, even if Lender is requestad 10 do so

Py _Lenders Rights
cven f Lender does not exercid) or enforce any of its nghts under this Security
instrument or uvier the law. Lender will still have i of those rights and may exercise and
enforce them .« ¥ future Even «f Lender oblmns nsurance. psys taxes. or peys other clams,
charges cr hens aganct the Property. Lender wiil have the right under Paragraph 27 below 1o
demand that | make mr.nachals paymant n {ull of the amounts that ! owe to Lender under the
Secured Notes and und thes Secur:ity Instrumant

n OBLIGATIONS OF BOR{OV/ER AND OF PERSONS TAKING OVER BDRROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over imy niphts or obhgstions under this Secunity instrument will
have 8l of my rights and will be obligeioc 10 keep all of my promeses and sgresments made
n this Sacurity Instrument Swnilrly  any Person who takes over Lender's nights or obligations
under ‘s Secunty nstrument wifl hava al of Lander's rights and will be obligated to keep il
of Lender's agreements mada wn this Security &t ument

If more than ona Person signs tus Securty Instrument as Borrower, sach of us is fully
obhigated to keep all of Borrowers promises and ~Lagations contamned in this Security
nstrument Lender may enforce Lender's r:ghls under s Hacurity Instrument aganst each of
us ndwcdually or aganst all of us together This means hat &y ane of us may be required to
pay 8l of the Sums Secured

12 MAXIMUM LOAN CHARGES

It the loan secured by thxs Security instrumaent 15 subiect to 3 law wivih sets maximum
losn charges. and that law s finally nterpreted so that the ntsrest or oo ‘oan charges
colloctad or to be :olectad n comnection with the loan sxceed permitted lernty then (A) sy
such loan chirge shall be reduced by the amount necessary to reduce the Clvige to the
pormytted hmets and B) any sums aveady co.ected from Borrower which pxcsedes permitiec
limsts wilt ba refunded to Borrowor Lerder may chocse to make tus refund by reducing the
prncpsl awed under the Secured Notes cr by makng a dract cayment to Borrower. If 8
refund reduces prncipal, the reducton will be trested as a3 partal prepayment without any
prepayment chargu under the Securad Notass

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in spplicable law would make any prowision of the Sacured Notas or this
Sacurily instrument unenforcezbls. Lender may requre that | make immediate payment in ful
of ali Sums Secuwred by thes Secunty instrument

SO0OB L3295 13 ADR MORTGACE - ADJUSTABLE
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must ba gvan 1o me unde’ this Security instrument will be given by
delivering 1t or by mading 't by frst class mal urless sppliceble isw requires use of snother
method The notice will be addressad to ms at 4303 W MULFORD, SKOKIE, (L
60078' - - - - - - - - - - - - - - - L] - - Ll - » L ] - - - - - - » -
A notce will be gven to me at & alternatve address if | give Lender a notice of my
sterratrve sddress | may designate only one madling addrass at a tme for notificstion
PUrposes Any notice that must be given 1o Lender under this Security instrument will be given
by mailing it by first Class mail to Lenders sidress ststed in Section LIC) sbove entitied,
"Oaltinitons of Words Uted In This Maortgage.” uniess Lander gives me notice of a different
address. Any notice requred by this Security instrument is given when it is majed or when it
is dekivered according to the requrements of this Farsgraph 14 or of apphcable law.

0000792416

18, GOVZRMING LAW, SEVERABILITY

This Soruvity instrument mid the Secursd Notes shall be governed by wnd
construed uncer fodersl Tew and fadersl rules and reguistions inciuding those for feders!
savings snd loan sesowistions, calied "Feders! Law.' In tha svent that any of the terms or
provisions of this Security instrument or the Secured Notes are interprated or construed by 3
court of competent o sdiction (0 be void nvald or unenforceable, uch decision shall affect
ordy thass Provisions s {onsi ued or wtarpreted and shall not affect the remaming provisions
of this Security instrumant o the Sacured Notes

16. BORROWER'S COPY
| acknGwiedge the recept of oxa conformed copy of the Secured Notes and of this

Security ‘nstrument

17.  LENDER'S RIGHTS TO RENTAL PAYMEN'S AND TO TAKE POSSESSION OF THE

PROPERTY

it Lencer requres smmediate payment in full or /4t shandon the Property, then Lander,
Parsons authorized by Lender, or a recarver appomted by 4 court at Lender's requast may (A)
coilect the rental payments, ncludng overdus rental payments. drectly from the tenants; B),
anter upon and take posiassion of the Property. (C) manage the Property. and L} sign, cancel
avd changs rentsl agreements and leases 1t Lender notifies the tnants that Lender has the
right to coliect rental payments dwectly from them under this Parayach 17, | agree that the
tsnants may make those rentsl payments 10 Lender without having o osk 2 Lender whether |
have faled 10 keep my promuses and agreements under this Sacurity instiumvnt. or ) me for
My parmdson 10 00 30

!f Lender acts 1o have the Property sold after a Braach of Duty a5 defined i
Paragraph 28. | understand and agree that {A) my nght (0 accupy the Property cssses at
bme the Property 13 sold, B) | shall hive no nght to occupy the Property after such
vathout the written consent of ta new owrdr of the Property. and (C) my wrongful
unlaw ful possassion of tha Property may subject me to monstary damages, inCluding the loss
of raasonsble rent and the cost of gviction All rental payments collected by Lendsr or by 3
recerver, other than the cent pad by me under s Paragraph 17. will be used first to pay
the costs of collacting rental payments and of managng the Property. If any part of the rental
payments remains &fter those costs have been pad in full the remsning part will be used to
recduce the Suns Sscurad The costs of managng the Proparty may inchuds the receivers
feas. reasonable attorneys fees and the costs of any necessary bonds
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8. INJURY TO PROPERTY,; ASSIGNMENT OF RICHTS

An sssignment 15 & tanster of rights 10 another | may have nights {0 bring legal
actior: agenst pcersons, other than Lender. for npury o damade to the Property or in
comaction with the loan made to ™8 by Lender and whuch arose o will arise before or after
the dats of this Securty lnstrumert Thase rights to brang legal achon may inClude an achon
for treach of contract fraud. conceaiment of a material fact or for ntentonal or neglgent
acts | assign thasa ngnts. and any proceeds ansng from thase nights. as permetied by
spphcable law, 10 Lender Lender may, at its option, enforce these nghts i its own name snd
may apply any proceeds resuiting from this ass:igvmant 10 any amount that | may owe to
Lander under the Ncle and tus Secunty mstrument after deducting any expensss, including

attorneys feas, ncurred n enforong thase nghts At the request of Londer. | will sign mny
further assigryments or other documents that may be necassary to snforce this assignment

0000792418

19, CLERIC 2L ERRORS

n the (vent Lender a. any tme discovers that thus Secunty instrument the Secwred
Notes or any orer document related to Uus toan. calied collectvely the TLoan Doruments’
contmns an arror vnw:h was Cauted by 3 clerical mstake. caiculstion error, computor error,
prntng error Of SETUY eror. | Kyes. upon notce from Lender. 10 reexscuts mny Lamn
Documents that are necassay to correct any such errorisi and | aiso agree that | will not nold
Lender rasponsibie ‘or any ceTsge to ma which may result from any such error.

20. LOST. STOLEN OR MUTILATED DOCUMENTS

If sy of the Loan Documinti ara lost, stolen, mutlated or destroyed and Lander
delivers 1o me an nidemnihicaton n my favor. sioned by Lender. then | wi¥ sign and deliver to
Lander a Loan Document wdentcal i fam and content winch will have the effect of the

onginal for all purposes

2. WAIVER OF STATUTE OF LIMITATIONS

I will warve. withn sppiicable law. the pieadvn of the statute of umitations as 3
defense ¢ enforce tus Securty instrument wCluiq 3ny obigastions referred 1o in s
Security instrument ¢r Secured Notes

22 CAPTIONS

The ceptions and hexbng: at tha begmning of sach ‘priagraph of this Security
nstrument are for rafarance only and will not te used i the nterpretaton of sy provision
ot ths Security Instrument

23 MODIFICATION
Thes Secwrity Instrument may be modified or amended only by an agraemert n writing
signed by Borrower and Lender

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

it the Property 3 8 wdl » & condomuwsm, coopersive o planned unit developmant,
sach of which shall be called the Project.” and | have an nterest in ths common slements of
the Project then Lander and | sgraa that

[A) I sn owners association or other sntity, calisd "Owners Associstion” holds title
10 Property for the benefit or use of the Project and its mambers or sharsholdars, the
Property also :ncludes my nterest in the Owners Associsbon and the uses. procesds sd
benafits of my nterest

SDOOA) GLAL ML 19 AN WOATGASE - ADAISTABLE
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B) The foliowing 2re called the “Const:tuent Documents” fi} The declaration or any
other document which created the Project: (i By—laws of the Owners Association (id) Code
of reguiations for the Project (v} Articies of incorporation. frust instrument or equivalent
document which creates the Owners Associstion, ivi The Project's covenants, conditions and
restrictions; (v} Othor ecqaavalent documenta

| shail perform el of my obiigsticns undar the Constituent Documents, nchxfing
my obligstion to pay. when dus. all dues and assessments 1f | do not pay the dues and
assessmants when due, Lender may, at its cption, pay them | will pay (o Lender any amounts
which Lender advances undar ths Farsgraph 24 according 10 the l1erms describad n Paragraph
7 shove

{Q ¢ the Owners Associabion mantains., with an inswrance compaty reasonsbly
accoptablie tu Lendir. a3 master or blanket policy on the Project which is satisfactory 1o
Lender and whih provides msurance coverag® on the terms, v the amounts. for the perinds.
and aganst the raiwrds Lender raquwas, inclucng fire and hazards mcluded within the term
‘artended coverage’ nd Lender is provided with evidence of such master Or blanket poiicy,
thet ) Lender waves e provision in Parsgraph 28] sbove for the monthly payment to
Lender of the sstimateC yaxly prareum instaitmonts for hazard nsurance on the Froperty, and
i haxard mnsurance coverag-on the Property as requred by Paragraph 5 sbove is deemad to
be satsfied to the extent iz g required caverage i1s provided by ‘he Cwners Association
policy | shall gve Lender prorpu notice of any lapse in the requred hazard mswmnce
coverage | shall provide a copy of such master or blanket polcy to Lender annually.

in the gven: of a distribubon of hazard nsurance procesds in hau of restorstion
or repawr foliowng a loss 1o the Propscty. »wnother to the umt or to common siements, any
proceeds payabie to me are hersby assigned »nd chall be pwd to Lender for spplication to
the Sums Secwred by txs Security Instrument. vafi any excess pad 1o me

| shall take such achions s rmay be ressonable 1o insure that the Owners
ASSOCIstOn MANtENS & pudiic habiity nsurance polcy-«Ccoptable to Lender in form, amount
and extent of coverage

(OF 1 shall not. except after notice to Lender and with Leadur's prior written consent,
sither partition or subdwvide the Properly ¢r consent to. il the sbanionment or tarminstion of
the Praject. axcept for abandonment or termination requred by iaw w' the case of substantial
destruction by fre or cther casualty or in the case of condemnation. amwent doman Or Other
governmentai tsking ) any amendment to any provision of Constituent Ducur ants unless the
provision 1s for tha exprass hanefit of Lander or of landers genecslly, (i leqrminstion of
profassionsl mansgemen: and sssumption of self-management of the Ownars Sssocistion: or
v any sclion which woud have the effect of rendermg the messter or bimwkst hazard
nerance pohcy and/oe the puohc babehty nsurance coverage mantained by the Owners
Assosution unaccaptable to Lender.

23. FUTURE ADVANCES

At Borro'wers recuast. Lender. at 112 ophon dut baforg relsase of this Security
ravument or the full reconvayanza of the Property described in the Sscurity instrument! mav
land futre advances. with nterast to Borrecwer Such future advances. with mtersst, iosn will

then be additonal Sums Secured under thes Sacurity instrument

SO DLOLYT-PH AL HORTGAGE-ADNSTAN B
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26. AGREEMENTS ABOUT LENDER'S RIGHTS JF THE PROPERTY IS SOLD OR
TRANSFERRED

Accelerstion of Payment of Sums Secured. Landsr may, at s opbion, reqare
smmediste payment n tull of all Sums Secured by this Security instrument «f all or sy part of
the Property. or f any night n the Property is soid o transferred withou! Lender's pror
written permussion Lender €0 mMay. at its OplLon reawms immadute payment in full if
Borrower is not 8 natwal Parson snd 3 berefical nterest in Sorrower 13 30id o transferred
without Lenders pnor written parmssion However. Lender shal not requwe mmediate
payment n full if this 13 pro‘wbited by Federal Law n effect on tha diate of the Security
Instrument.

If Lander sxercises the ophon to requre myneduts payment n full, Lendsr widl grve
me notce of sccelerpton 1f | fml to pay sl Sums Secured by this Security instrument

wmmedately. Linder may then or thersafter nvoks any remedees permtted by this Security
ngtrument withou. further notice tc or demand on me

Exception t( /iccelarstion of Payment of Sume Secwred. if tha sale or transfer of
al or any part of the Propcrty or of 2 bengtcul nterest in Borrower. if Borrower is not s
ratrsl Person, is the fvsc one to occw after the date of thus Sacurity instrument, Lender wnall
not exarciss the ophon 10 Loelarate payment n fuil of all Sums Secwed and the losn may

be sssumed if

0 Lender recewes a cumpiatec wrilten apphcanon from transforee to evahuste the
sreditworthness of tansferes as if 2 raw 1oan were bang made to the transferee by Lender;

) Lender approves the creditnicruwiess of the vransferse n writing.

fmy  vansforee makes a cash dowrpayment suff:cient to meet Landers then currant
UNderwTiing standards,

v} an assumption fee. n an amount to b Litermined by Lender (but not to axcoed
1% of the balance of orincipsl and ntersst due unde. uis Secured Notes at the time of sale
or transfer of the Property or of the interast n the Borsuwer} is pasd 1o Lender. and

Y| the ransferes 2xecutes an asSUMDLON agresmeant wach is satisfactory 1o Lander

The loan may be assumed under its then sxisting aiPs i conditions with one
excepton, the Lifetme Rate Cap may be changed The Lifatime Rsi¢ Cap shall be changed to
an nterast rats whsch is tha sum of the nterast rate in affect on e date of & sale or
transfer of the Property or beneficial nterest » Borrowsr plus © perceitana points, if that
sum sxceads the Lifatrme Rate Cap stated m ths Securad Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a Brasch of Duty” «f U | do not pay the full amount of ascn monthiy
payment on the date it is due. or (Wl | fad to perform any of my promises or agreements
under the Nota or thus Secunity instrument. or 4} any sistement made m my spplication for
this loan was materwily falss or musieading or if any statement in my application for this loan
was materisity false or musloadng by reason of my omssion of certgin facts, or (vl | have
made any Other statement (o Lender n connection with this loan that is materiglly falee or
msisachng |f there is a Sreach of Outy by me. Lander may demand an immediste payment o
a sums secured

EO00N. DI ILN-PE AN MORTGAGE- ADMSTABLE
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If there s a Breach of Duty by me. the Lender may lake action to have tha Property
sold under any spplicable Federal Law, rule or reguisticn and. where Federal Lew is not
applicable. under the law of the state where the Property s located, which wili be called the

‘Apphcable Law’®

Lender doss rot hava {0 give me notice of a Breach of Duty unlass nclice is required
by Appicable Lew If Lender doss not make 2 demand for full payment upon a Breach of
Duty, Lesnder may make a demand for full payment upon any other Breach of Duty

i there is a Breach of Cuty, Lender msy aiso laks action 10 have a recsiver sppointed
under the Applicable Law to colfect rents from any tanants on the Property and to manage
the Proparty The actior 10 appont a racerver may be takan without prior notice to me and
regardess of the value of the Property

The sale ri the Property may be postponad by or at the drection of Lendar except
as limvted or provenitnd by the Appiicabla Lsw. If the Property is sold under the Applicsble
Law, | agree that 1wy be sold n ona parcel i Jlso agrae that Lender may add 1o the
smount that | owe to Lardar all legal fees. costs. siowances. mdd distarsemeantis incurted s &
rasult of the acton tc seil t™he Property. except to the extent that the Applicable Law fimits
or prohbits any such chargus

Lavder will apply the proceras from the sale of the Property in the foliowing order.
{A} to ol fnes. exdenses and coss wa ANred i connaction with the sale, including trustees and
attorneys fees, if sny, B! 10 all Sums Jrowred by this Security Instrument. and (C) any axcess

to the Person or Perscns legaily entitlad (0 1

28. LENDER'S OBLIGATION TO DISCHARGE TH'5 SECURITY INSTRUMENT

When isndar has baen omd ail of the amovits securec by this Security instrument,
Lender shai relssse or cancel this Securiy Instrumant without charge to me except that | wall
pay mmy recordstion costs

29. STATEMENT OF OBLIGATION
To the sxtent allowed by law. | will give Lerder & fee for furrushing any staisment of

obhgabon with respect to this Security Instrument or the Securad Notas

3¢. WAIVER OF HOMESTEAD
My right to any aspplicable nomestsad axermpton n the Proparty is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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i QUICK QUALIFYING LOAN PROGRAM

| have qualified for thes loan by making statements of fact which wece reied upon by
Lender to spprove the loan rapsdly Thus loan is called 8 “Quick Qualifying Loan” | Kave stated
axd | confiern that A) ) do not have any other Quek Qualifyirg Loans with Lender: B! | have
sgoad W0 not further encumber ‘he Properly and do not intend to further encumber the
Property for at least six months after the date of the Secwred Notes aws thic Secwrity
Instrumont. ano C) It | am purchasng the Property, all of the terms of e purchass
g sement Ssubmitted 10 Lender are true and tha antre down payment ie cash from my own
fuxds

0000792416

H any of the statemants of fact that | have made are malsrially faise or misleading |
will ba in defeult under tha Secured Notes #d this Sacurity instrument If | am in such
default, Lendar may, 2t 1ts option. ncrease the nterest rate and margn subject to the Lifetime
Rata Cap sixtia in the Securesd Notes

3. OWNER 7/ CUPANCY

Lendec ras «2hedl upon statements of fact whech | have made to quakify for thig loan |
have steted and confey that (A the Property 18 my personsl end primary residence; B} | will
oCupy the Property n/it later than 30 days after ths Sscurity instrument 15 recarded; and 0
I will yse the Property ‘as my residence for at least 12 months from the dats this Security
irstrument s racordsd

i ary of the s'atements of fact that | have made e materially faiss or misisacng. !
wik be n defadt under the Secued) Notes and thes Security instrument f )| am in such
default, Lendar may, st its option, .nCrasi e the nterest rats and margn, subiect to the Lifetime
Fata Cap ststed n the Secured Notes

THIS SPACIE: INTENTIONALLY LEFT BLANX; SIGNATURE PAGE FOLLOW'S,
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BY SIGNING BELOW. | accept and sgres 1o the promisss and gresments contsined in this
Security instrument and n any rideris) signed by ma and recorded in proper officisl records.

N {PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

—

o

' 7 _,) — o, ) ‘.
i/ D E‘g‘r” o, f’ wdos dy i {Seal
THOMAS ERIL

-~ .

P o A
R LA A & Lo Wl (Seal)
N -":ffv’f"if'-sr 7 L’i Lo
(v T e /iﬁ("-.a THu oS ERIIC
s g rTo T ol EheT

Seal]

_ CHINNAMMA 'PUTHUSSERIL-SIGHRING FOR THE SOLE PURPOSE
7, OF WATVING LOMESTEAD RIGHTS

7 )
o iSeaD
(Seal)
i
ATTACH INCIVIDUAL NOTARY ACKNOWLEDGEMENT g
MORTGACE -ADASSTADLE n

SOOMPY BIOLY L ALYY
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b the unduu..nul B nu(.m of puhhc tn amd for i conaly and uate aforcaaid, do beteby cortify that

i il v A e et who s personally known to me tn be the <amc
pc:mn u}w c_u(utni the  within  ipdrument 3 the  Aqomes, in Fat of

R N T LE T A A N .Jppcard'd befere dhd shie Jday 10 person and
nkmmkdgfd that . sagncd. seafed. and delnered the waid iastrument. as the attosney in fact, as the fiee
and sluntary act of 0 el and of waid

Goien under by iand and actertal wal, thin Tirl davef B0 cev st e

My coommussion Ovplies

/ - !
?, Tt
v o e foe
. N ST
o S' m“e:“-—:" ' Sokary Public

Natary Rodie. Sate o aevon
¥y Gomewasicn Cxpres e 261954
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A”
LEGAL DESCRIPTION

LOAN NO. 0000792416

AL, THAT CERTANN REAL PROPERTY SITUATED BNV THE COUNTY OFf COOK
STATE OF ILLINOIS = = * = * * | DESCRIEED AS FOLLOWS:

STREET ADDRESS:- <202 w. MULFORD

CITY $¥COXIE COUNTY: COcK
TAX NUMBER: 10-27-21097¢41-7000

LEGAL DESCRIPTION:

foy e o

F

AND THE NCRTH 8 PEST &P 10T 2 IN BLOCK 6 IN ARTHUR DUNSX'S EXTENSION SUBDIVISION

CF PART OF THE WEST 1/2 OF THE WorTH EBAST L/4 QF SECTICH 27, TOWNSHIP 41 NORTH, RANGE
13, EA3T OF THE THIRD PRINCIPAL MERTDIAN, IN CQOK COUNYY, ILLINOIS.

6

~

Z88LUK

GFAY) 1221013 ACA
Ui vERSAL




UNOFFICIAL COPY




