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MORTGAGE 7{;- N iy T U N

THIS MORTGA:F "2ecurity instrument”} is given on  November 16, 1995 . The mortgagoris
STEVEN P. SPODAREK, Divarced not Remarried and MARY F. BRENN, Divorced not
Remarred 9 .f L~

|Space Above This Line For Recording Data]— . W\ .
Toersers £

{"Borrowar’}. This Security Instrument isgivento LaSalle Bank, F.S.B., A Corp. of the

United States of America , which Is organized and
existing under the laws ot United States of Americe . and whose address is
4242 N. Harlem Avarnue, Norridge, /1L 60634

("Lender”). Borrower owes Lender the principal sum¢f Sixty Eight Thousand Five Hundred
Dotlars and no/iGQ Doilars
{U.S. §$68,500.00 \. This debt is evidenced Wy Borrowar's note dated the same date as this
Security Instrument {*Note"), which provides for monthiy payments, with the full debt, if not paid earlier, due
and payable on December 1, 2025 . This Serdriy Instrument secutes to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, anc 2l renewals, extersions and modifications
of the Nots; (b} the payment of all other sums, with Interest, advancod under paragraph 7 to protect the
sacurity of this Security Instrument; and (c) the performance of Sorrowver's covenants and agreements
under this Security Instrumant and the Note. For this purpose, Borrowyrdoas hereby mortgage, grant and
convey to Lender the following described property located in - COOK

County, linais:
SEE ATTACHED LEGAL .

&
) |
&
<
“}
;

19-20-114-026-0000 , ,

which has the address of 6155 K. 64th Place #7 Chicago .

(STREET} (CITY]
ilinots 60638 ("Property Adcirass’);
[ZIP CODE]
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Upon payment in ful! of all sums securea by this Security Instrument, Lender shafl pramptly refund to
Borrowar any Funds held by Lender. if, under paragraph 21, Lender shall acquirs or sell the Property,
Lender, prior ta the acquisition or safe of the Praperty, shall apply any Funds held by Lender at the tims of
acquisition or sale as a cradit against the sums secured by this Security Instrument.

3. Apptication of Payments. Unless applicable law provides otherwise, all payments received by
Lender undar paragraphs 1 and 2 shall be applied: first, to any prepavment charges dua under the Note;
second, 10 ampunis payable under paragraph 2; third, to interest due; fourth, ta principai due, and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al taxes, assessments, charges, fines and impositions
ahnbutable 17 the Property which may attain priority over this Security Instrument, and leasshold payments
or ground-tents, § any. Borrawer shall pay these obligations in the manner provided in paragraph 2, or if
not paid in the tnanner, Borrower shall pay them on time directly to the parson owed payment. Borrower
shall promptly farnish to Lender all notices of amounts to be pald under this paragraph. if Berrower makes
these paymants diec tv, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall proupatly discharge any fien which has priority over this Security Instrument uniess
Borrower: (a) agrees in wriug to the payment of the obligation secured by the llen In a manner accaptable
to Lendar; (h) contests in/aood faith the tien by, or defends against enforcement of the llen in, fegal
proceedings which in the Lendz's opinion operate 1o prevent tha enforcement of the flen; or (¢} secures
from the holder of the lien am zrcement satisfactory to Lender subordinating the lien to this Secunity
Instrument. If Lender determines thal aivy part of the Property is subject to & llen which may attaln priority
aver this Security Instrument, Lendes may give Borrower a notice identlfying the lien. Borrower shall satisty
the lien or take one or more of the actions sit farth above within 10 days of the giving of notice.

5. Mazard or Property Insurance. Buir-wer shall keep the improvements now existing or hersafter
erected on the Property insured against loss by tire hazards included within the term "axtended coverage”
ard zhy other hazards, including floods or flooding, for which Lender requlres insurance. This insurance
shall be maintained in the amournts and for the peadgds that Lender requires. The insurance carrler
providing the insurance shall be choser by Borrowe: subject to Lender's approval which shall not be
unreascnably withheld f Borrower fails to maintain covo@ge described above, Lender may, al Lender’s
option, obtain coverage to protect Lender’s rights in the Proparty in accordance with paragraph 7.

Al insurance policies and renewals shail be acceptable (o Lender and shall Include a standard
mortgage clause. Lender shall have the right to hold the policies and! renawals, If Lender reqtires, Borrower
shall promptly give to Lender all receipts of paid premiums and 1oavwal natices. In the event of loss,
Borrower shall give prompt natice te the insurance carrier and Lender. Lahder may make proot of loss i
not made promplly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance pioceeds shall be applled to
restoration or repair of the Property damaged, i the restaralion or rapalr s economically feasible and
Lender's security is not tessened. !f the restoration or repalr is not economicall feesible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums setuies by this Security
instrument whether or not then due, with any excess paid to Borrower. if Borrower abanduns the Property.
or does not answer within 30 days a notice from Lender that the insuranca carrier has ofrered to settle a
cisim, then Lender may coliect the insurance proceeds. Lender may uss the proceeds to repaa or restore
the Property ur to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day

period wili begin when the notice is given. Cﬁ
S l-i

tniess Lender and Borrower otherwise agree in writing, any application of proceeds t¢ principal shali -~ &
not extend of postpone the due date of the monthly payments referred to in paragraphe 1 ard 2 or change o
the amaunt of the payments. If under paragraph 21 the Property is acquired by Lender, Borrawer's right 1o e}
any insurance policies and proceeds resulting from damage to the Property prlor to the acaulsition shall B Vo)
pass to Lender to the extent of the sums secured by this Security Instrument immediataly prior o the N
asquisition. (4

[LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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0. Condemnation. The praceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any pant of the Proparty, or far conveyance in ligu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a tatal taking of the Proparty, the proceeds shell be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid tc Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately befors the taking Is equal
to or greater than the amourit of the sums secured by this Security Instrument immediately before the
taking, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market vaiue of the
Property immediately before the 1aking. Any batance shall be paid to Borrower. In the evant of a partial
taking of the Praparty in which the falr markst valus of the Property immeciately before the laldng ls less
than the amout iof the sums secured immediately befors the taking, unless Borrower and Lender
otherwise agree in ariting or unless applicable law otherwise provides, the procaeds shall be appiied to the
sums secured by this Sezurity instrument whaether or not the sums are then due.

i the Property is abangsned by Barrower, or i, after notice by Lender to Berrower that the candemnar
ofters to make an award ¢r :efe a clalm for damages, Borrower fails 10 respond to Lender within 30 days
after the date the notice (s gives, Lerxler is authorized to collect and apply the proceeds, at its option,
elthes 1o restoration or repair of thi Froperty or to the sums secured by this Security instrument, whether or

not then due.

Uniess Lender and Borrower otherwiss agres in writing, any application of proceeds to principal shall
nat extend or postpons the due date of the manthly payments referred to in paragraphs 1 and 2 or change

the amount of suck paymants.

11. Borrower Not Released; Forbearanca Py Lender Not a Walver.  Extension of the time for
paymant or modificaticn of amortization of tha summs secured by this Security lnstrument granted by Lender
10 any successor in interest of Borrower shall not ope/aty to release the llabllity of the origtnal Borrower or
Botrower's Successors in interest. Lender shall not be recuired to commence proceedings against any
SUCCESsOr in intarest ar refuse 1o extend time for paymeit. O otherwlse modify amortization of the sums
secured by this Security (nstrument by reasan of any demanc rade by the original Borrower or Borrower's
successors in intarest. Any forbearance by Lender in exarcising 7.y right or remedy shalt not be & walver of

or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; o-signers.  The covenants and
agreements of this Security Instrument shall bind and benefif the succsesez and assigns of Lender and
Bomower, subjact to the provisions of paragraph 17. Borrower's covenants za¢ 2greements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does .iat execute the Nole: {a) is
co-signing this Security Instrument only 1o morigage, grant and convey that Sarrower's interest in the
Property under the terms of this Security Instrument; (b} is nat personally obligeced to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Boirowir may agrea to
extend, modify, forbear or make any accommouations with regard to the terms of this Security tnstrumant
or the Note withaut that Borrower's consent,

3. Loan Charges. If the loan secured by this Security Instrument is subfect to a law wnich sets il
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges ,03
collected or 1o be coilected In connection with the loan exceed the permitted limits, then: {a) any such [oan -
charge shall be recuced by the amount necessary fo teduce the charge 1o the permitted limit; and (b) any s}
sums aready collected from Borrower which exceeded permitted limits wilt be refunded to Borrowar. L
Lender may choose to maka this refund by reducing the principal owsd under the Note or by making a B
direct payment to Barrower. If & refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Nole.

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMOTIL/ /0894 /3014(00990)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
at the Property.

Borrower shall pramptly give Lender writien notice of any investigation, claim, demand, lawsult or other
action by any governmernta! or regulatory agency or private party involving the Property and any
Hazardous Substance or Snvironmerntial Law of which Borrowar has actual knowledge. if Barrower leams,
ot Is notified by any governmental or regulaiory authority, that any remaval or other remexdiation of any
Hazardous Substance affccting the Propenty is necessary, Borrower shall promptly take afl necessary
remedial actions in accordance with Environmantal Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or
hazardous substances by Envircnmental Law and the following substances: gusoline, kerosene, other
flammatye o¢ toxic pelioleum products, toxic pesticides and herblcides, volatlle solvents, materials
containing asbestos or tormaidehyde, and radicactive materlals. As used In this paragraph 20,
“Environmental La " means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, s2°atv or environmental protection.

NON-UNIFORM CLAVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accsleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Bomower's breach of aiy covenant or sgreement in this Security Insirument (but not prior to
accelerstion under paragraph 17 uniess sppiicable law provides otherwise}. The notice shall
specity: (a) the default; (b} the uction requirsd to cure the default; (c) a dats, not less than 20 days
from the date the notice ia given to Borower. by which the d=taull must be cured; and (d) that failure
10 cure the default on or before the Gats specified in the notice may resuft in accelsration of the sums
secured by this Security instrument, forezicsure by judiclal proceading and sale of the Property. The
notice shall further infarm Bomrower of the duht to reinstate after acceteration and the rizht to assert
in the foreclosure proceeding the non-exisience of s defeuli or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or bafore the date specified in the notice,
Lander af its option may require immediate paymont in full of all sums secured by this Securlty
Instrumem without further demand and may !z/rclose this Security instrument by ludiclal
proceeding. Lendar shall be entitied to collect all sup2nses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited *o reasonable attorneys’ feas and costs of

title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves ali right of homestead exsmeilon in the Proparty.

24. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreernents of ecuth sych rider shall be
incorporated into and shall amend and supplement the covenants and agreerientt of this Security
Instrument as if the rider{s) were a part of this Security Instrument. [Check applicabla Lox/cs)]

ﬁq Adjustabie Rate Rider IX] Congominium Ridar D 1--4 Family Rider
” Graduated Paymert Rider L] Planned Unit Development Rider D Biweakly Paymant Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[J Cther(s} [specity] [f} {HDA Rider

ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
1SC/CMOTIL/ /0894,/3014(0990)-L PAGE 7OF &
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'STREET ADDRESS: slssLJsaNsQ EAE I C IAL CQ:«E*:Y

CITY: CHITAGO COUNTY: Coox
TAX NUMBER: 19-20-114-939-10u7

LEGAL DESCRIPTION:

UNIT NUMBER 7 I[N THE CLEARVIEW CONDOMINIUM AS DELINEATZD ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRISBED REAL ESTATE: THE WKST 60 PEET OF THE NORTH 1/2 OF BLOCK S 1IN
FREDERTICK H. BARTLETT'S CHICAGO HIGHLANDS, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION
20, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIUDIAN, IN CCOK CCUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHRD AS EXHIBRIT "B" TO THE DECLARATION OF CONDOMINIUM
OWMERSHIP RECORDED AUGUST 1G, 1994 AS DOCUMENT 94708794, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOX COUNTY, ILLINOIS

46

626208

CLECGALD




UNOFFICIAL COPY




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

{1 Year Treas iry Index—Rate Caps}

THIS FIXED/ADJUSTABLE RATE RIDER Is made this  16th dayof  November, 1995  and
i incorporated into and shall be deemed to emend and supplement the Mortgage, Deed of Trust or
Security Desd (the "Security instrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Barrower's Fixed /Adjustable Rate Note (the "Note') 10 LaSalle Bank, F.S.B., A Corp. of

the United States of America (the
“Lender”) of the same date and cavering the property described in the Security Instrumant and iocated at:

6155 W. 64th Place #7,Chicago, Il 60638
IPropeny Address]

THE NOT= #ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INYEREST RATE
TO AN ACJSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ALIUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. .t addition 10 the covenants and agreements made in the Security
instrument, Barrower and Lender furtrar covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHARNGES
The Note provides for an Intial fisedirtsrest rate of  7.1250  %. The Note also provides for a
change in the initial fixed rate to an adjustacie irerest rate, as folfows.

4. ADJUSTABLE INTEREST RATE AND MONTHL.Y PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will charge 1o an adjustable interest rate on the first day of
December, 2000 , and the adjustable interest r4te! will pay may change or that day every 12th
month theraatter. The date on which my Initial fixed interest ate changes to ar adjustabls interest tate, and
each date on which my adjustable interest rate could change, s r.alled a "Change Date.”

{8} The index

Beginning with the first Change Date, my adlustable interest ratc will be based on an Index. The
“Index” is the weekly average yield on Unkiad States Treasury securltivs adiusted 10 a constant maturity of 1
year, as made available by the Federal Resarve Board. The most recumnt Index figure available as of the
dale 45 days before each Change Date is called the "Cutrent Index.”

If the Index is no longer avallable, the Note Holder will choose a new index that s based upon
comparabie intarmation. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Mote Holder will calculate my new interesi rate by asuip-Two and
Three / Quarters percentage points {(  2.7500 %) totie Current Index.
The Note Holder will then round the resutt of this addition to the nearest one-aighth of che nercentage
point {0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount wi' ¢ my new
interest rate until ihe next Change Date.

The Note Halder will then detarmine the amount of the monthiy payment that would be sufficlent ta
repay the unpaid principal that | am expected to owe at the Change Date in fuli on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caiculation will be the new amount of
my montfily payment.

(D) Limis on Interest Rate Changes

The interest rate | am recuired to pay at the first Change Date will not be greaterthan 10,1250 %
arlessthan  4.1250 %. Thereatter, my adjustablo interest rate will never be Increased or decreased
on any singie Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Famity-FNMA Unitorm Instrument
ISC/CRID**//0195/3162(0594)-L Page 1 of 3 Form 3182 5/94
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if Lender exercises the option to require Immediate payment in full, Lender shall give
Bomower natice of acceleration. The notice shal provide a period of not lass than 30 days from
the date the nntice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the explration of this period,
I.ender may invoke any remedies permitted by this Secuiity Instrument without further notice or
demand or Borrower.

BY SIGNING BELOW Borrower accepts and agrees 1o the terms and covenants contalned in pages 1
through 3 of this Fixed /Adjustable Rate Rider.

Son [ saloni. coa)

STEVEN P, SPODAREX Borrower
&U.-,L/;A« (Seal)

- -Boarrower

s P

MARY F. ﬁl’ﬂl\l
(Seal)
-Borrawer

(Seal)
-Borrower

»

6Z6L08451

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Inatrument
ISC/CRID** //0195,/3182(0594)-L Page 3 of 3 Form 3182 5/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 16th dayof November, 1995 _ andis
incorporated into and shall be deamed to amend and supplemer:t the Mortgage, Deed of Trust or Security
Deed jthe "Security Instrument”} of the same date given by the undersigned (ths "Borrower”) ta secure
BorrowersMNoteto La3aile Bank, F.S.8., A Corp. of the United S5tates of
Arerica .
(the "Lander’] of the same date and cavering the Property described in the Security Instrument and located
at

65155 W odth Place #71,Chicago.btl EO0&738
{Property Addrass)

The Property includes 2 unit In, together with an undivided interest in the commen slements cf, a
condominium projact xmown as:

CLEARVIEW CONOQMIGTUM
{Name of Candominium Project)

{the *Condominium Prafect’). §ne owners association or other entity which acts for the Condomintum
Project {the "Ownars Association™} lialds 1itle to property for the benefit or use of its members or
shareholdets, the Property also Includes Sorrower's interast In the Owners Association and the uses,
proceeds and penefits of Borrawer's inte eal.

CONDOMINIUM COVENANTS. In addit.on o the cavenants and agreements made in the Securhy
Instrument, Borrower and Lender further covenart and agree as fallows:

A. Condominium Obligations. Bomower shal! perform all of Borrower's obligations under the
Condominium Project's Canstituent Documents. The “Corstituent Documents” ace the: ([} Declaration or any
other document which creates the Condominium Project, £ Yy-laws; (Ill) code of regulations; and (iv) other
squivatent documents. Borrower shall promptly pay, when ure. all dues ang assessmants imposed
pursuant to the Censtituent Documents.

B. Hazard Insurance. 3o fong as the Owners Associaticn miintzins, with a generally accepted
insurance carrier, a "master” or “tlanket” policy on the Condominiur Prolect which is satisfactory to Lender
and which provides insurance coveraga in the amounts, for the perloas. and against the hazards Lendar
raquires, including fire and hazards inciuded within the term "axtended coverage,” then:

(i Lender walves the provisian In Uniform Covenant 2 for the men'hly payment to Lender of the
yearly premium installments tor hazard insurance on the Property, and

() Barrower's obiigation under Uniform Covenant 5 ta maintain nazard incarance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Bwners Assaclation
poticy.
Borrower shall give Lender prompt natice of any lapse In required hazard insurance crvcrage.

in the event of a distribution of hazard insurance greceeds in lleu of restosation or repair fo'owing a loss
to the Property, whether to the unit or to common slements, any proceeds payable to Barrower ure hereby
assigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with
any excess paid tc Borrawer.

C. Public Liability insurance. Borrowar shall take such actions as may be reasonabie to insure that
the Owners Assaciatien maintains a public fiability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnetion. The proceeds of any award or clalm for damages, direct o consequential, payable
to Borrower in connection with any concemnation or other taking of all or any part of tha Property, whethet
of the unit or cf the common elaments, or for any conveyance in lieu of condernnation, are hereby assigned
and shall be paid 10 Lendar. Such proceads shail be appliad by Lender to the sums secured by the Securlty
instrument as provided in Uniform Covenant 1.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/90
1SC/CRIO**/ /0392/3140{09-90)-L PAGE Y OF 2
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