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ASSIGNMENT OF LEASES AND RENTS
. As Securlty for s Loan
i From MOUNT GREENWOOD BANK

b ——

1. DATE AND PARTIES. The date of this Assignment of Leases and Ronts (Agreamant) is November 13, 1995,
and the parties are the following:

OWNER/BORROWER:
CHICASO TRUST COMPANY ATAT/S DATED 1/13/84 AK/A TRUST 41084608
a tnat
171 North Clask Street
Chicago. Binois 60602

TUY (332 F

BANXK

56

MOUNT GREENWOOD BANK
an ILLINOIS banking corporation
052W. 111TH
CHICAGO., I{LLINOIS 60655
Tax 1 0. # 36-2202468 .
Branch No. 13730 ¥

2. OBUGATIONS DEFINED. The term “Qbligations” is defined as and includas the ‘ollovny. : hd
A A promissory note, No. . (Note} daled Novomber 13, 1995, 4nd gxectaed by
CHICAGO TRUST COMPANY A/T/U/T/A DATED 1/13/84 A/X/A TAUST #1084 (Bomowsr)
payable in monthly payments {0 the order of Bank, which evidences 1: loan (Loan) @ Bomower in
the amount of $150,000.00, phus interest, and af extensions, renewals, modifications or subetiitions
therool.
B. Al future advances by Bank 1o Barmower, ta Owner, 10 any one of them o 19 any one of them and
Othirs (and o other obligations referrad 10 in the subparagraph{s’ beiow, whather or not this
Agrecment i specifically refecred 1o in the evidence of indebladness ‘vh regard 10 such fikure andt
additional indebtedness).
- C. A% sdditiordl sume advanced, and expenses Hcured, by Bank for the purpose of insurtig,
o preserving of O'herwice protecting the Collstaral (as hersin defined and Rs vetue, and any other
sums advanced. and &pentes incurted by Bank pursuant 1o Ihis Agreament, plus interest al the
i same rate provaded for in the Note computed on a simple interast mathod.
’y 0. Al other obligations, now exdsting of heresfter arising, by Borrowsr owing 1o Bank 10 the exdert the
’ taking of the Collmteral (as herein defined) as securty therafor is not prohibed bry taw, including but
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not fmited to liablitles for overdrafts, all advances medse by Bank on Borrower's, and/or Owner's,
behaif as suthorized by this Agroament and liablikties as guarantor, endorser or surety, of Bormower
to Bank, due or 1o become due, direct or indirect. abeohste i contingent, primary o secondary.
Bquidatad or unfiquidated, or foirt, soveral, o joint and several.

€. Bomowers performeance of the terms in the Note or Loan, Owner's performance of any terms in
this Agresment, and Borrower's and Owner's performance of aily terms In any deed of tust, any
trust deed, any trust indenture, any morngage, any deed to secixs datk, any securty agreement,
any other assignment, any construction ioan agreument, any loan agroemest, any assignmert of
beneficiel intorset, any guaranty agreement or any other agreemernt which secures, guaranties or
otherwiss relates to the Note o Loen.

However, this sacurlty iterast wil not secure another debt:
A ¥ Barg falls to make any disclosure of the existence of this socurity interest required by law for
such ot debt.

3. BACKGROUND. Tpu Loen is socured by, but is not limited to, a mortgage (Morigage) dated November 13,
1205, an the following davxribed property (Property) situsted in COOK County, ILLINOIS, to-wik:
Lot 7 In Biock 2 Ir Prescotl's Subdivision of tha East 172 of the Northwest ¥4 o!
Section 27, Townuh'p 38 North, Range 14 East of the Third Principal Meridian, in
Cook County, linoia. P N.¥: 20-27-103-012

The Froperty may be commoray cefecred to as 7151 South indizas, Chicago, tinols

4. ASSIGNMENT OF LEASES AND RENTL. Owner grants, bergaing, mortgages. salls, conveys, warmants,
assigns and transfers to Bard as addiional sucray alfl the right, tide and interest in and to any and i

A Bdsting or fiture leases, subleases, licanss+ Queanties of paformance of any panty thereunder

and gny other wiitton or verbal agreements .or the use and occupancy of any pertion of the

, including any extensions, renowals, /noJifications or substitutions of such agreements (aF
Lumses”).

and gyofits (Al referred to as "Rents”}, 'actuding but not limied to securlty deposits,

percentage rent, ackditional rert, ccavaon aree maintenance chatges, perking

esiate taxes, other applicable taxes, Lswarse vemiur contributions, liquidated

following defsult, cancelation promiumns, “Joss of 7ants’ Insurance, Quesi fecoipts,

royalties, proceeds, bonuses, accounts, contrac: righie, Nenetal intanglbles, and all rights

claims which Owner may have that in any way pertaing IC 7 ¥ on account of the use of

occunancy of the whole or any part of the Property.

5. COLLECTION OF RENT. Owner may coliect, racolva, enjoy and use the Rents 50 Jong s Oumer I8 not in

delault.  Except for one jease period’s rent, Owner will not collect in advance any Reatc dus ‘6 /uturo loase
tnless Owner first oblains Bank’s written consent. Upon default, Owner will receive any Rents in
4= trust for Bank snd Owner wil not commingle the Rents with: any other funds. wmrnmwlomddnl

Assigrenent o Lassss & Rerts (1904, Bankws Systes, Inc. S Cloud, MN IL-20-041195~2.80
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evert, Bank has the right, but not the obligation, (0 participate in any such procesding
inchuding the nght to receda copes of any decuments relating o such proceedings.

(5} Except as previously disciosed and asclnowledged in witing to Banic Owner snd every
tenant have been, are and shall remain in full compliance with any appiicable Ervironmental
Law.,

(8 Except as previously disciosed and acknowlecged in wiking 10 Bank, there are no

tonant to permnit, Bank or Bank’s agent to entar and
records at &y reesonable lime 1o detormine:  (a) the
anymwmswﬂmmmuu«aamme

results of such W% io Bank. The choice of tha enviconmental angineer who wil perform
such audit is subject 1o Ua approval of Bank.

(10} Bank has the right, it nol the cbiigation, lo perform any of Owner's obligations under
this paragraph at Owner's evpensa.

{11) As a consequence of any orazh of sy representation, wamanty of promise mede in this
paragraph, (a) Owner wél inCemnily and hold Bank and Bank's succassors of assigns
harmigss from and egainst M Vane). caims, domandds, lablties, damaeQes, deanup,
response and roamedistion costs. piivales and expenses, including without fimitation alf
costs of Hiigation and raesomable sionivys' fees, which Bank and Bank's successors of
assicrs may sustairy; and (b) at Banl's decraion, Bank may reloase this Agroement and in
retum Owner will provide Bank with Loliatersl o 2t least equal value to the Property secured
by this Agreament without prejudice to any of Ba-=s riahts under this Agreement,

(12) Notwithstanding any of the fsnguege contained 1 Bis Agrsement 10 the contrary, the
terms of this paragraph shall survive any forsciosuns ¢ satisfaction ol any deod of trust,
morigage of any cbligation regardiass of any passage o e to Bank or any disposiion by
Bank of ary or al of the Property. Any daims and defens’<-In the contrary are heraby
waived.

t1. ADDMIONAL PCWERS OF BAMNK. [n addiion
Mortgege, Bani also has the rights and powers,
Procsdure, Section 15-1101, of teq

13. GENERAL PROMISIONS.

A TIME IS OF THE E5SENCE. Time is of ths essence in Owner's performance of s duties and
obfigations imposad by this Agreemernt.

8. NO WANER BY BANK  Bani’s courss of dealing, or 8ani’s forboarance from, or delay in, the
ourcies o any of Bank's rights, remedies, privieges or right 10 insist upon Owners strict
parformence of any provisions contsinad in this AQresment, or oOther loen documents, shell not b
construed as & waver by Bank, uniads any such walver is In writing and is signed by Bark.

C. AMENDMENT. The provigicns contained ™ this Agreement may not be amended, axcent through
a written amendment which Is signed by Owner and Bank.

Asuigremari of Lassen & Pacts (c)1904, Barkary Syserrs, Inc. 2 Cioud, MM 1L-28-041193-2.00 ‘naiy
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operating expanses. maragemont, brokerage, attomeys’ and accountants’ fees. the Obhgations, and
toward the maintenance of resorves for repair or replacament. Bank may take such action without
mgad 10 the adequecy of the securlty, I
person Or agent, morigegee under a moripage.

of Owrnr’s possession.

svidoncing tha Solgaticns, and the MortDage, > aity other document
relating to the Cokgs 'ons.

in acdition, upon the occramenca of any Event of Default, Bank shelt be
providad by law, the Noie and any relalsd loan documents. Bank ls antiled to
provided st taw or equity whxto  or not expressly stated in this Agreemant.
Sank does nct walve s right 10 an mmedicte use of any othe! remedy i the

OCCUrE #gaIN.
10. ENVIRONMENTAL LAWS AND HAZARDCUS SJUBSTANCES.

Rasponse, Compensation, and Liald%y Act (‘CERCLAY, 42 US.C. 9601 ol seq), al federsl,
stals and local laws, reguistions, ovivances, cowrt orders, atiomey general Jpinions of
intacprative tettars concaming the public nzavh, tafety, weliare, envirorsment or a Hazargous
Substance (as dafinad harein).

(2) "Harardous Substance’ means any toxic, adioactive of hezwdous materm, weasts,
pobulant or contaminant which has cheracteristic, which renger the substance canperous
o potentially dangerous 10 the public heelth, safety, veitars or the enviroament. The term
inciudes. wihout fimitation, any substances dafined  »z “harmdous material,” "toxic
substances * *hazardous wasta® or “hazardous eubstance” 17 dae any Emviconmental Lavr.

B. Owner represents, warrants and agrees that:

(1) Except as previously disclosad and acknowledged in wribiy to-Bank, no Haardous
Substance has been, is or wit be localad, transported, manufaciurer., treated, refined, of
handied by any parson on, under of about the Property axcept in tha sdinary course of
business and In strict compliance with all applicable Erviconmentsl Law.

(2) Except us praviously disciosed and acknowladged in wiing to Bank, Owivic has not and
shefl not cause, contribiute 10 or permit the release of any Hazardous Substance on the

Propedy.
(3) Ownar shall inwnediately notily Bank £ (a) a release or threalshed reiease of Hazavdous
Substance occurs on, under of about the Property or migrates of threatans to migrate from
nearby property; or (b} there is @ violation of any Environmental Law conceming the
Propery. In such an event, Owner shall take 8 necessary tenedial action in acoordance
(4) Except as previously disclosed and acknowiedged in willing to Bank, Owner hes no
knowledge of ot reason o beligve thare is any pending or threataned investigation, claim,
or proceading of any Kind relating to (a) any Hazamous “Subsiance located on, unger of
about the Property of (b) any viclation by Owner or any tenant of any Environmental Law.
Owner shall immadiataly notlly Bank in writing a5 soon as Owner hag reason to believe
there is any such pending or threstened investigation, daim, o proceeding. In such an

Assigrevent of Leases & Fierte (c}1984, Bakars Systems, inc. St Cloud, MN IL-26-041185-2.60 e
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHICAGO TRUST COMPANY, s and
TRUSTEE UNDER TRUST # 1333608 ATTACHED TO THAT ~S3irent of Leases
Rents DATED .0V, 13, 1995 10  Mount Trcormnd Taus

It I8 expressly undersiood and sgreed by and baiween the parties herelo, snything 1o the conlrary
noiwithstanding, that each snd alt of the waranties, Indemnibies, redresenlations, covenants,
undertakings and agresments herein made on the part of the Trustee while in fortn purporting to be
the wamanbes, ndemnlies, recresentalions, covenants, undertakings and agreemants of said Trusiee
are noverthaless sach and every one of tham, made and inlended notl as personal warranbes,
ndamniies, represartations, covenants, undertaiings and agreements by the Trustee or for the
purpose o with the intention of binding caid Trustee personally but are made and intended for the
purpose ot hinding only that portion of the trust property specifically descrived herein, and this
nstrument 3 axecutad and defivered by said Trustss not in its own fight, but solely in the exercise of
the powers co.iferred upon & a3 such Trustee; and that no personal kabiity or personai responsibility
s assumed by nv. s)al at arry Sme be assarted of enforceable against Thie Chicago Trust Company,
o0 account of thes 11 umaent or on sccount of any wamanly, indsmnity, raprasentation, covenan! of
sgreemaent of the s»/s 7 uswe in this instrument contained, either expressed or mphad, all such
personal kabilly, if sny, 5e.ns; expressly waived and released.

N WITNESS WHEREOQF, The Te20go Trust Company, not personally, but as Trustee as aloresaid,
has causad these presents (o be sipo! by Ks Assistant Vics Prasident, and s corporate seal to be
hersunto afftxed and attssted by its Assistant Secretary, the day ani year first above writien.

DATE Noverber 13, 1995 The Chicago Trust Company,
as Trusies aforesaid and not personally,

y gty
By __ -"/J Wi/ j«ffégﬁﬂ LA
p.ssstant Vice President

H_./,p‘ Assistant 5357 stary

‘4{3.() " (A

STATE OF ILLING(S )
} I, the uncersigned, a Notary Puric in and fos the
COUNTY OF COOK } SS. County and State aforesaid, DO O.RERY CERTIFY,
that the above named Assistant Vice President and
Assutant Secretary of The Chicago Trust Company, personally known to ma 10 be the sain’ parsens
whose names afe subscribed 10 the foregong instrument as such Assistant Vics Presiseat and
Assistant Secrotary respeciively, sppesred before ma this day in person snd scknowedged th tray
signed and delivered the said instrument 9 their ovn free and voluntsry sct and s the free Wl
voluntary act of sakl Company for the uses and purposes therein set forth; and the said Assistant
Secretary then and thare acknowledged that saud Assistant Sacretary, as custodian of the corporate
sadl ol said Company, caused the corporate seal of said Company 10 be a’fred o said instrument ss
said Assistant Secretary's own free and voluntary act and ss the free and voluntary act of said
Company fcr the uses and purposas therein set forth.

under My hand and Notarial Seal this 13*}‘“5 day
. 1995,

1\ L
Q‘r\\
)

"OFFICIAL SEAL"
CAROLYN PAMPENSELLA
Bic, State of [dingeg
fasca Lo 34099
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D. [INTEGRATION CLAUSE. This written Agreemant and all documents executed concusTently
herawith, represent the entirs understanding between tha parties as to the Otligations and may not
be contradicted by evidence of prior, contemporansous, of subsequent ofal agreaments of the
parties.

E.  FURTHER ASSURANCES. Owner agress. upon request of Bank and within the lime Bank
specifies. tv provide any informetion, and 10 sxecute, acinowledgs, delver and record or fle such
juther Instruments or documnents &8 mey be required by Bank to secure the Note or confinm ary
Bon.

F. GOVERNING LAW. This Agroement shall be governed by the laws of the State of ILLINOSS,
provided that such laws are not otherwise preempted by fedarl laws and 1eguistions.

5. FORUM AND VENUE. In the svent of Rigation pertaining 10 this Agresment, the exciusive forum,
verue and place of juriediction shell te In the State of ILLINOIS, wnlens Gtherwise designoled in
wita:2 3y Bank or Gthecwisa requered by law.

H. SUCUFSSORS. This Agreement thall inure to the benafk of and bind the heirs, personal
repross2.r2g, successors and assigns of the parties. provided however, thal Owner may not
assign, sty v delogate any of the rights or obiigations under this Agreoment.

. NUMBER AND ZENDER. Whensver used. the singuar shall Include the plurel, the plurdl the
sinQuiar, and the 148 cf any gender shall be appiicable to all genders.

J. DEFINITIONS. Tho terms used in this Agreement, i not defined herein, shall have thoir meanings
as defined in the other cocuments executed contemporansoudly, or in conjunction, with Lhis

Agreemernt.

K PARAGRAFH HEADINGS. 1he ixadings st the beginning of any paragraph, or any subparagraph,
in this Agroement are for converder.ce only and shall not be dispositive in imerpreting or construing
this Agreement

L. IF HELD UNENFORCEABLE. ! airy provision of this Agreement shall be held unenlorceable or
void, then such provision 1o the extent rot otherwise Bmied by law shall be severable from the
remaining provisions and shall in N0 way A the snforceablity of the remaining provisions nor the
validity of this Agreament.

M. NO ACTION BY BANIK. {dothing contained heren: $’x% require the Bank 1o take any action

OWNER/BORROWER:
CHICAGO TRUST COMPANY ATALT/A DATED 1/13/84 AMGA TRUST #1084600

oy: SEE ATTACHED EXCLILPATOrY CLALIGE FOR SIGNATURE

" CHICAGO TRUST COMPANY
As Trusiee

STATE OF

[ K
COUNTY OF
On this day of 19, ,._ :
notary public. certily that CHICAGO TRUST COMPANY, as Trustes, for CHICAGO TRUST COMPAN
A/TAU/T/A DATED 1/13/84 A/K/A TRUST #1084608, personally known 10 me 10
whose name is subscribed to the foregoing instrument, appeared before me this day In
acknowiedged that (he/she) signed and deliversd the instrument as (his/hed) iree and voluntary act, for the
uses aixl purposes set forth,
My comwmission expires:

o6

NOTARY PUBUC

THIS IS THE LAST PAGE OF A 7 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDIA MAY FOLLOW.

Aasigrwrant of Lsases & Rents (¢) 1084, Barkers Sysiems, inc. St Cloud, MM iL-26-041193~-2.80 i
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