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MORTCAGE
THIS MORTGAGE IS DATED NOVEMBER 14, 1985, betwwan PALOS BANK AND TRUST COMPANY AT/
TRUST #1-3871, whose address is 12600 S. HARLEM AVE., P4).0S HEIGHTS, iL 60463 (referred 1o balow s

“Grantor”); and PALOS BANK AND TRUST COMPANY, whose »“Jress is 12600 SOUTH HARLEM AVENUE,
PALOS HEIGHTS, IL 60463 (referred lo below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor nol parsonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered lo Giaricr pursusm 1o a Trust Agraement
known as PALOS BANK AND TRUST COMPANY TRUST #1-3871, morigzg2s and conveys to Lender all of
Grantor's right, title, and interast (n and to the following described real property ‘together with all existing or
subsequently erected or aMfixed buildings, Improvements and fixtures; all easermenis, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights (including stockancutilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluoing without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State o/ fiinols (the "Real
Property™):

LOT 57 AND 58 IN JOHN M. CURTIS SUBDIVISION OF BLOCKS 2 AND 7 IN NICKERSON

SUBDIVISION OF THE EAST 122 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known ss 6601-6603 W, PERSHING ROAD, STICKNEY, IL
60402. The Rsal Properly tax identification nurrber is 19-06-203-010; 193-08~203-011.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and o ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usad in this Mortgage. Terms not
ciherwise defined in this Mcrigage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.
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Grantor. The worgd "Granior” means PALOS BANK AND TRUST COMPANY, Trustee under that certain
Trust Agreememt dated and known ss PALOS BANK AND TRUST COMPANY TRUST
#1-3871. The Grantor is the morigagor under this Mortgage.

Guaranior. The word “Guaranior® means and includes without limitation each and all of the guuarantors,
sureties, and accommodation parties in connaction with the indebtedness.

Improvements. The word “Iimprovemenis® means and inciudes without limitation all existing and future
improvements, fixtures, buidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other conttruntion on the Real Property.

Indebtedness. The word “Indebtedness™ means all principal and intorest payable under tha Note and any
amourts expended or advanced by Lender to discharga obligations of Grantor or expenses incurred by Lender
1o enforce solinations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage At no lime shall the principal amount of Indebledness secured by the Morigage, not
including suma arvanced {o protect the security of the Morigage, exceed $240,000.00.

Lender. The wory ".ender” means PALOS BANK AND TRUST COMPANY, its succossors and assigns. The
Lender 15 the mortgaye under this Morgage.

Mortgage. The word “Nor.gage” means this Mortgage between Grantor and Lender, and includes without
limnation all assignmenis =i securily interest provisions relating 10 the Personal Praperty and Rents.

Nole. The word "Note” means i@ promissory nole of credit agreement dated November 14, 1985, In the

original principat amount of $240,020.0) from Grantor to Lender, together with all renewals of, extensions of,

modihcations of. refinancings of, conscuGations of, and substitutions for the promissory note or agreement.

The interest rate on the Note i8 8.750%. Tae maturity dats of this Mortgage ie December 1, 2000.

Pe.suonal Property. Ths words *Personal” =roperty” mean all equipment, fixtures, and other articles of
rsonal property now of hervafter owned by Griuitor, and now or hereafter aitached or affixed to the Real
rcperty; together with all accessions, parts, and additions to, ail replacements of, and all substitutions lor, any

of such property, and together with all proceeas «ntiuding without limitation all insurance proceeds and
retunds of premiums) from any sale or other dispositic:: Ul the Property.

Property. The word "Property” means collectively the Ra2i Rroperty and the Personal Property.

Resal Property. The words “Real Property® mean the propery, interests and rights described above in the
*Grant of Mortgage” saction.

Related Documents. The words “Related Documents® mean ind ‘nclude without limitation all promissory
notes, cradit eggreemenls. loan agreemenis, environmental agreemants, guaranties, security agreements,
morigages, deeds of trust, and ail other instruments, agreements ani 'ocuments, whether now or hereafier
existing, axecuted in connection with the Indebtedness.

Rents The word “Rants” means all present and future renlts, revenues, inionie, issues, rayalties, profits, and
other benetits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SZCURIT/ INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE WWOLPTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 4MD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMY::

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Morngage, Grantor shaii-pay 10 Lander all
agté)unttg sacu{;ed by this Morigage as they become due, and shall strictiy perform ail of Grantor's obligations
under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion and Use. Until in default or until Lender exercises its right to coliect Rents as provided for in the
Assignment of Rents form executed by Grantor in connaction with tho Property, Granlor may remain in
possassion and contral of and operate and manage the Property and coilect the Rents from the Propenty.

Duty to Maintain. Grantor shail maintain the Property in tenantabig condition and promptly perform all repairs,
replacements, and maintenance necessary lo preserve ils value.

Hazardous Substances. The terms “hazardcus waste,® “hazardous substance,” “disposal,” "release,” and
“Ihieatened release,” as used in this Morigage, shali have the same meanings as set forth in the
Comprshensive Environmental Response, Compansation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amqndments and Heauthorization Act of 1988, Pub. L. No.
99-499 ('SAhA'), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act. 49 U.S.C. Section 6901, et seq.. or ather applicable state or Federal laws,
rules, or regulations adoptec pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without fimitation, petroleum and petroleum by-products or any fraction thereof
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- and asbestos, Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
R ol tho Progerty, thete has heen no use, generation, manutacture, storage, lreatment, disposal, release of
threatened release of any hazardous waste of subsiance b{ any person on, under, about of from the Pr :
~, (b) Grantor has no know g‘%ge of, or reason io believe tha there has been, except as previously disclosed to
and acknowledgod by Lendec in writing, (1) any use, generation, manufacture, storage, treatment, disposal,
release, of threaten release of any hazasdous waste of substance on, under, about or trom the Property by
any prior owners Of occupants of the Prope;tg or {ii} any actual o theeatened litigation of claims of any ki
: any person relating 10 such maners, 8 {c) Except as previously disclosed 10 and acknowtedged by
- Lendet in writing, (1) neither Grantor nOr any tenant, contractor, agent or other authotized user of the Property
shall use, generate, manufacture, store, treat, dispose ol, or release any nazardous waste o substance on
under. about or from the Property and (i) any such activity shal: be conducted in com lance with all
applicable federal, state, and local laws, regulations art ordinances, includn?'g without limitation thosa laws,
regulations, and ordinances described above, Grantof authorizes Lender ang it8 agents 1o enter upon the
Property o make such inspactions and tests. ar Grantor's expense, as Lendar may deem opriale to
| detecmine compliance of the Propeny with this section of the Mortgage. Any inspections of tests made Dy
| Lender shall o 'or Lender's urposes only and shall nol be construed to create any ¢ neibility or Hability
on the part of Lesder to Grantor of 1o 8y other person. The representations and warranties contained herein
ate baped on Grantor's due dnh‘;ence n_ investigating the Propeity for hazardous wasie and hazardous
substancos.  Grani nergby (a) reieases and waives any futurd Claims against Lender for indemnity or
contribytion in the evant Grantof pecomes liable for cleanup o other costs under any such laws, and
agrees 10 indemnity X hoid harmless Lender against any and all claims, losses, liabilities, damagea'
0

alties, and axpenses anich Lender may directly of indirectly sustain or sufier resulting from a breac

=4
4

his section of the Mortgage or as a consequence ol any use, generation, manufacture, storage. dis
release or threatened releass aecurting prior 10 Grantor's awnarship of interest in the Property, w ether of not
the same was of should have ueen known 10 Grantor. The provisions of this section of the Mongage
includig the cbligatica 10 indevnrity, shall survive the payment of ihe indebtedness and the satisfaction an
reconveyance of the lien of this Niorto2ne and shall not be affected by Lender's acquisition 0! any interest In
the Property, whether by foreciosure X oherwise.

Nuisance, Waste, Grantor shall not cause, conduct of permit any nuisance nof commit, permit, o suffer any
s\npping Of Of waste on of to the Propeny 7« any porion of the Properly. Without Hmiting the ?anefamy of the
toregoing, Grantor will not remove, of Enam 0 any other party the right to remaove, any timbef, minerals
{inciuding oil and gas). soil, gravel or rock procucts without the prior written consent ot Lender.

Removal of improvements. Grantor shall not damoiish or remeve any improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any improvements, Lender ma
require Grantor 10 make arrangements satistallo’y 10 Lender 10 replace such improvements wit
improvements of al least equal value.

Lender's Right to Enter. Lerder and its agents and rapiesentatives may enter upon the Aeal Pro'peﬂy at all
rearonable Limes to attend 10 Lender's interests and to_napect the Property for purposes © Grantor's
compiiance with the terms ana conditions of this Mortgage.

c jance with Governmental Ré'c?"m""' Grantor shall promptly comply with all laws, ordinances, and
reqgufations, now of hereafter in attect, of all governmental authoriies zpplicabla to the use o occupancy of the
property, ncluding without limitation, the Americans With Disabilitice ast. Grantor may contest in yood faith
any such aw, ordinance, of requlation and withhold compliance durig =ny proceeding, including & opriate

peals. so long as Grantor has notified Lender in Writing prior 10 doliig.an and 80 jong as, in Lender's sole
ppinion, Lender's interests in the Propenty are not jeopardized. Lender may requira Grantor 10 post adequate
gecunty Of a surety bond, raasonably satisfactory t0 Lender, to protect Lender's interest.

Duty tn Protect. Grantor agrees neither 10 abandon not leave unatiended the Troperty. Grantor shall do sl
other acts, in addition 10 {hose acte set forth above in this section, which trom the character and use of the

Property /@ fsasonably necessary (o protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatcry Jue and payable alil
surny secured by this Mortgage upon the sale or transfer, without the Lender's prior written ¢orsent, of ail or any
part of the Real Property, of any interest in the Real Property. A "sale of \ransfer” means the conveyance of Real
Propesty Of any rignt, titie of interest therein; whether legal, beneficial cf equitable; whether volunmary 0of
involuntary; whether by outright sale, deed, instaliment sale contract, and contract, contract for deed, leasehold
interest with a term greater than three (J) years, lease~-option contract, of by sale, asgignment, of transfer of any
henelicial interest in or L0 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor ie & corporation, pannership of limited liabllity company, Iransfer aiso
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
ot limited fabitity company interests, as the case may b3, of Grantor. However, this option shail not de exercised
by Lender if such axercise is prohibited by tederal iaw or by [llinois law.

L%J:‘Egiggﬂb LIENS. The following provisions relating to the taxes and liens on the Propany are a pan of this

Payment. Grantof ehall pay when due (and in all events prior to delinquency all taxes, payroll taxes special
iaxen, assessments, water charges and sewer sefvice charges levied against or on account of the Property.
and shall pay when due all clams tor work done on or for services rendered Or material furnished to the
Property. Grantor shall maintain the Property free of all liang hawving priority aver of equa) 10 the interest ot

»
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Lender under this Mortgage, except for the lien of laxes and assessments not due, and except as otherwise
providad in the lotlowing paragraph.

Right To Contoat Grantor may withhold payment of any tax, assessment, or claim in connection with a good
tarlh dispute over the obligation 10 pay, 8o long as Lender’s intsrest in the Property is not Aeo dized. if a lien
arises or ts filed as a result of nonpaymerit, Grantor shall within fiteen (15} days after the lien arises or, ita
lien 18 filed, within fifteen (15) days atter Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or oiher security
satisfactory to Lender in an amount sufficient to discharge the lien plus an*_ costs and attornoys’ fees of other
charges that could accrue as a result of a foreclosure or saie under the lian. In any contest, Grantor shall
defend unself and Lender and shall satisly any adverse ;uggmen! before enforcement against the Property,
G’a"ég; shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment ol the
taxes or assessments and shall authorize the appropriate ?‘cvemmemal official to deliver to Lender at any time
a written statzmont of the taxes and assessments against the Property.

Notice of Cons’ uction. Grantor shall notity Lender at least fiteen (15) days belore an'y work is commenced,
any services are ‘rnished, or any materials are supplied o the Property, if any mechanic's lien, materiamen’s
lian, or other lien couid be asserted on account of the work, services, or materials. Grantor will upon request
of Lender turnish 'y Lander advance assurances satistactory 1o Lender that Grantor can and will pay the cost
of such improvements.

m&)PERW DAMAGE INSURPNZE, The following provisions refating 1o insuring the Property are a part of this
gage

Maintenance of Insurance. Girantor shall procure and maintain policies of fire insurance with standard
extended comaiﬁ endorsemunis on a replacement hasis for the lull insurable value covesing all
improvements on the Real Pioperty in @ amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee clavse in ‘avo, of Lender. Grantor shall also procure maintain comprehensive
general liability ingurance in such coveraye amounts as Lender may request with Lender being named as
acddiional insureds in such liability insuiznce policies.  Additionally, Grantor shall maintain such other
insurance, including but not limited to hazz.d. business interruption and boiler insurance as Lender may
require. Policies shall be written by such uijurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lerdc: certificalas of coverage irom each insurar conlalnin‘? a
stipulation thar coverage will not be canceliod or dimiiished without a minimum oi 1en (10) days’ prior writlen
notice to Lender and not containing any disclaimer ui ine insurer's liability for faiture 10 give such notice. Each
ingurance policy also shall include an endorsement z.oviding that coverage in favor of Lender wili not be
impaired in any way by any act, omission or defaun of Crziar or any other person. Should the Real Property
at any time become located in an area designated by the Licacter of the Federal Emergency Management
Agency as a special fiood hazard area, Grantor agrees 1o obtair and maintain Federal Flood Insurance, to the
extent such insurance IS required by Lender and i8 or become:-available, for the term at the loan and for the
full unpaid principal baiance of the lean, or the maximum limit of coveroge that is availabie, whichever I8 less.

Application of Proceeds. Grantor shall promptly notify Lender of ay 1488 or damage 1o the Property. Lender
may make prool of ioss if Grantor fails to do su within fifteen (15} cays of the casualty. ether or not
Lender's securily is impaired, Lender may, al its election, apply the r;mceeds to the reduction of the
Indebtadness, payment of any lien affecting the Property, or the restoraticn-end repair of the Property. |f
Lender eiects to apply the proceeds 1o rastoration and repair, Grantor shall repair or replace the damaged of
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay of reimburse Granlor from the proceeds for the reasonable coe! ol repalr or restoration it
Grantor 18 not in default hereunder. Any proceeds which have not been disbursed witain 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Property «hall be used first 10
pay any amount owng to Lender under this Mortgage, then to prepay accrued interest, 2ad the remainder, !
any, shall be applied to the principal balance of the Indebtedness. |f Lender hoids ‘ary proceeds after
payment in {ull of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure 1o the benefit of, and pass (o, the
purchaser ot the Property covered by this Morigage al ang trustea’s sale or other sale held under the
provisions of this Mortgage. of at any foreclosure sale of such Propenty.

Grentor's Report on Insurance. Upon request of Lender, however not more than once a goar. Grantor shall
furmish to Lender a report on each existing policy of insurance showing: (a) the name of the Insurer; (b) the
risks insured; (c) the amount of the policy; (d} the property insured, the tnen current reglacement value of
such property, and the manner of determining that value; and Se) the expiration date of the policy. Grantor |
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees lo establish a reserve account to be retained {rom the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthiy into that reserve account an
amount equivalent to 1/12 af the annual real estate laxes and insurance premiums, as estimated by Lender, 8o as
to provide sutficient funds fr the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor ehall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount sc astimated and paid

shall prove 19 be insulficient to pay such taxes, insurance premiums, assessments and other charqes. Grantor
sha) pay the ditference an demand of Lender. All such payments shall be carried !n an Interest-lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a morigage on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
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pledge an interest-baaring savings account with Lender to secure the payment of eslimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserva (or pledge)
account to pay such ftems, and Lender shall not be required to determine the validity or accuracy of an?' item
betore paying it Nothin In the Mort ge shall he construed as retalumng Lender 10 advance other monies for
such purposes, and Lender shail not Incur any liability for anything it may do or omit 10 do with respect 1o the
resarve account. All amounts in tha reserve account are hereby piedged to furthar secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
avent of default as described belaw.

EXPENDITURES BY LENDER. It Grantor fails 1o com?ll with any provision of this M ge, or if any action or
oceeding is commenced that would materially affect Lender's interests in the Pr , Lender on Granlor's
haif may. but shaii not be required to, 12ke any action that Lender deems appropriate. Any amount that Lender

expends in so doing will baar interest at the rate charged under the Note from the date incurted or paki by Lender

1o the date of re%aaymem b)/ Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

b addec 'o ihe balance of the Note and be apportioned among and be payable with any instaliment payments t0

bacome due during either (i) the term of any icable insurance policy or (ii) the rem nl?g term of the Note, or

{c) be treated 2. a balioon payment which will De due and Fayabte at the Note's maturity. This Morigage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remecicy to which Lender may be entitled on account of the defauit. Any such action by Lender
s g;"," not be constries as curing the default so as to bar Lender from any remedy that it otherwise would have

mkr}tim; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
gage.
Thle. Grantor warrants th2i (a) Grantor holds good and marketable title of record to the Property in fee
simpie, free and clear of alt liers and encumbrances other than those set lorth in the Real Property description
or in any title insurance policy, tiis repodt, or final titie opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, aind (). Grantor has the ull right, power, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Title. Subjact to the excerdon in the paragraph above, Grantor warrants and will foraver defend
the title to the Property against the lawiy. c'aims of ai persons. In the event any aclion or proceeding is
commenced that questions Grantor's title o2 1*a Interest of Lender under this Mortgage, Grantor shail defend
the action ai Grantor's expense. Grantor ma. be the nominaj party in such proceeding, hut Lender shall be
entitled to panicipate in the proceading and to b represented In the proceecing by counset of Lender's own
choice, and Grantor will geliver, or cause 10 be odlivered, to Lender such instruments as Lender may request
trom time 10 time 1o permil such participation.

Compliance With Laws. Grantor warrants that the Proosaty and Grantor’s use of the Property complies with
all existing applicable iaws, ordinances, and regulations o! go/ernmental authorities.

CONDEMNATION. The following provigions reiating to condemnitien of the Property are a pan of this Mortgage.

ication of Net Proceeds. If all or any part of the Property is cuitemned by eminent domain proceedings

of by any proceeaing or purchase in lieu ol condemnation, Lendur may al its election require that all or any

rtion of the net aEvoceeds of the award be applied 1o the Indebieriness or the repair or restoration of the

roperty.  The net proceeds of the award shall mean the award anor. payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the conzemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall pronpiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend tha action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be ertiied 1o participate in the
proceeding and to be represented In the proceeding by counsel of its own choice anJ Grantor wili deliver or
cause 0 be delivered to Lender such instrumens as may be requested by it from wne o-time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folawing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. U request by Lender, Grantor shail execute such documents in
addition to this Morigage and take whalever other action is requested by Lender to perfect and continue
Lender's iien on the Heal Property. Grantor shail reimburse Lender lor all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limnation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The touowin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of , o

Mongage or upon al

or any part of the indebtedness secured by this Mortgage; {(b) a specific tax on Grantor ww

which Grantor is authorized or required to deduct frum payments on the indebtedness secured by this type of
Mongage; (C) a tax on this type ol Morlgage chargeable against the Lender or the hokder of the Note; and {d}

a speci
Grantor.

Subsequent Taxes. !l any tax to which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or ait of it available remedies for an Event of Default as provided below unless Granlor either

a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and

‘ (;OC: zecznon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
rder.

ic tax on all or any portion of the Indebledness or on payments of principal and interest made by o
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Morigage as a
security agreement are a part of this Mortgage.

Secum‘ A?mm. This instrument shall constitute a sacum‘agreement to the extent any o! the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unifoim Commercial Code as amended from time to time.

Saecurity interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
ofher action is requested by Lender 10 perfect and continue Lender's security interest in the Rents and
Personal P_rope% In addition to recording this Mortgage in the real propenly records, Lender may, at any
tme and without turther authorization from Grantor, fite executed counterpans, coples or reproductions of this
Mongage as a financing statament. Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propefgr in 8 manner and
ai a place reasonably convenient to Grantor ang Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (detitor) and Lender (secured party), from which information
concerning ‘re security interest granted Dy this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSUR/ANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
altorney-in-fact are a 7ant of this Morntgage.

Frrther Assurances. Al any lime, and from timé to time, upon request of Lender, Grantor will make, @xecute
and deliver, or will caura'a be made, axecuted or delivered, 10 Lender or 10 Lender's designee, and when
requested Dy Lender, caide o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and 1n such offices and plecas as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreesients, financing statements, continuation statements, Instruments of further
assurance, certificates, ather cocuments as may, in the sole opinion of Lender, ba necessary or desirable
in order to effectuate, complete, perfest, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the iliens and security interests craealed by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohitited by law or agreed to the conirary by Lender in writing, Grantor shalt reimburse Lender for ail costs
and expenses incurred in cennection with ‘ne maiters referred (0 in this paragraph.

Atlorney-in-Fact. !f Grantor faila to do any ¢ the things referred to in the preceding paragraph, Lender may
do sc for and in the name of Grantor ana at manlor's expense. For such ?urposea. Grantor hereby
irrevocably appoinis Lender as Grantor's attornov-in-fact for the purpose of making. executing, de!fveﬁn?,

0

tiling, recording, and doing all other things as may b+ necessary or desirable. in Lender's sole opinion,

accomplish the matters referrad to in the preceding pa: 2raph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness :«nen due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall exccuts and deiiver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terrunation of any iirarcing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. Gramor wiii-nay, il permitted by applicable law, any
reasonable tarmination fee as determined by Lender from time to time. If, Powever, payment is made by Grantor,
whether voluntagny or otherwise. or by guarantor or by any third party, on«na indebtedness and thereatter Lender
is forced to remit the amount of that payment () to Grantor's trustee in banivupicy or to any similar person under
any federal or stale bankrupicy iaw or law for the relief of debtors, (b) by raazan-of any judgment, decree or order
af any court or admimstrative body having jurisdiction over Lender or any of Lgi der's pr y, Of fc) by reason ol
any settiement or comprise of any claim made by Lender with any claimant (inc!u(:m& without limitation Grantor),
the Indebtedness shall be considered unpaid {or the purpose of entorcement of 1ni) Mongage and this Moriga
shall continug to be effective or shall be reinstated. as the case may be, notwithstancing any canceilation of this
Maorngage or of any nole or other instrument of agreemant evidencing the Indebtecners and the ProponY will
continue to secure the amount repaid of recovered 10 the same extent as if that amount rav.r had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, setiernent of COMPromMIse
relating to the indebtedness or (o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {* Svent of Default”)
under this Mortgage:

Defaull on Indebtedness. Failure of Grantor to make any paymeant when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morgage to make any
oayr}'_tent for taxes Or insurance, of any other payment necessary to prevent filing of or 1o effect discharge of
any lien.

Compliance Defaull. Failure to comply with any other term, obiigation, covenant or condition contained In this
Morigage, the Note or in any of the Relaled Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behal! of
Grantor under this Mongage, the Note or the Related Documents is false or misleading In any malerial
respect, either now or at (he time made or furnished.

Insolsency. The dissciution or terminalion of the Trust, he insolvency of Grantor, the appointment of a

receiver for any pan of Grantor's properly, any assignment for the benelit of creditors, any tyge of creditor

gorkout. or the commencement of any proceeding under any bankruptcy or insolvency taws by or against
rantor.

Foreclosure, Forfelture, elc. Commencement nl foreciosure or forlelture proceedings, whether by judicial
proceeching, self-help, repossession or any other method, by any creditor ol Grantor or by any governmental
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™ agency against any of the Property. However, this subsection shail not apply in the event ol a good laith
O dispute by Grantor as to the validity or reasonabieness of the claim which is the basis of the foreclosure or
P foreleitury proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
e or a surety bond for the claim salistactory (o Lender,

lm 8reach of Other m. Any breach by Grantor under the tarms of any other agreement between

; Grantor and Lender that is not remedied within any grace period P«ovlded therein, including without limitation
. ‘miw sgreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether axisting now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebteaness or any Guarantor dies or becomaes incompetent, or revokes or disputes the validity of, or liabiiity
under, any Guaranty of the indebladness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender bellaves the
prospect of payment or performance of the Indebtedness s impaired.

Insecurity, | . reasonably deems itsell insecure.

RIGHTS AND REMeMES ON DEFAULT. Upon the occurrence of any Event of Default and at ung{ time thereafter,
Lender, at its optica, /may axercisa any one or more of the following rights and remedies, in addition to any other
rights or remedias prwvidad by law:

Accelerate indeblet 22e. Lender shall have the right at its option without notice to Grantor to declare the
entire ;dnqwledness inmatiately due and payable, including any prepayment penalty which Grantor wouid be
required to pay.

UCC Remedies. With respsciio all o an_r pan of the Personal Property, Lender shall have ail the rights anri
remndies of a secured party unds: the Uniform Commercia!l Code.

Collect Rents. Lender shall havd ine right, without notice to Grantor, to taka possession of the Property and
collect the Rents, s_nclud:ngi amounte ,ast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indettodr ess. In funtherance of lhus rigit, Lender may require any tenant or other
user of the Prgpe to make paymems Jf rent or use fees directly o Lender. {f the Rents are collected by
Lender, then Granlor irrevocably designarss Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereot in the name o' Trantor and 10 negotlale the same and collect the proceeds.
Paymenls by tenants or other users 10 Lande: 'n response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not moy proper grounds for the demand existed. Lender may
axercise its nghis under this subparagraph either \n person, by agent, or through a receivet.

Mortgagev in Poasassion. Londer shall have the right tn be placed as mongagee in possession of 10 have a
receiver appoinied to take pasacsgion ol all or any pant f 1ae Property, with the power to protect and geserve
the Property, 10 operate the Prope:% precedmg foreclosuie o sale, and 10 coliect the Rents from the Property
and apply ;he proceeds, over and above the cost of the (aceivership, against the Indebtedness. The
mortgagee in pOSsession Or receiver may serve without bund it permitted Dy law. Lender's right t0 the
%o?:tment of a receiver shall exist whether or not the appa-cnt value of the Property exceeds the
Indebtedness by a substantiai amount. Employment y Lender shull noi. disqualify a person from serving as a
receiver.

i:‘umigzlnl Foreclosire. Lender may obtain a judicial decrve foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgmenl. I parmitted by applicable law, Lender may oblain & egmem for any deficiency
remaining in the Indebtedness due to Lender aler application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pravided in this-Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hareby waives arv and all right to
have the property marshaliad. in exercising its rights and remedies, Lender shall be free 10 3ol ali or any pan
of the Property together or separataly, in one sale or by separate sales. Lender shall be entiied to bid at any
public sale on all or any portion 0f the Property.

Notice of Sale. Lander shall give Grantor reasonabie notice of the time and place of any public sale of the

Personal Property or of the time afler which any private sale or other intended disposition of the Personal

:;rope?y i8 (}o be _?\ada. Reascnable notice shall mean notice given at least ten (10} days belore the time of
e sale or disposition.

)
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shali not ‘=
constitute a waiver of or prejudice the 8a '8 rights ctherwise 1c demand strict compliance with that provision <1
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expenditures or take action to perform ar obligation of Grantor under this &
Mortgage after failure of Grantor to perform shall not altect Lender's right to deciare a default and exercise its o
remedies under this Morgage.
Attorneys’ Fees; Expenses. If Lender inslitutes any suit or action to enforce any of the terms of this @

Mortoagie_. Lender shai! be entitled to recover such sum as the court may adjudge reasonable as attornays’ §.
feen at trial and on any appeal. Whethet or not any court action is involved, ail reasonabla expenses incurred

by Lender that in Lender's opinion are necessary al any time for the protection ol its interest or the
enforcement of its rights shali become a par of the Indebtedness payable on demand and shali bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
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f)aragraph include. without limitation, however subject to any fimits under applicable law, Lender’s attorneys'
ees and Lender's legal expenses whether or not there is a lawsult, including anoma.ys' fees for bankrugr:y
;xoceeduggs {inciuding etforts to modily or vacate any automalic stay of lnjunctonlz s and any
anticipated poat-judgment collection services, the cost of searching records, oblaining title reports (including
ioreclosure repons), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation an
natice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by talefacsimliie, and shall
be effective when actually delivered, or when deposited with a _nation ly recognized overnight coutler, of, it
mailed, shall be deemed effective when deposited in the United States mail first class, regisiored mail, 800

gpaid, direcied to the aciresses shown near the beginning of this Mortgage. Any pan¥ may change its address
or noticos under this Mortgage by Qiving lormal written notice 10 the other parties, spec fmg that the purpose of
tho notice is tn change the party's address. All copies of natices of foreclosure from the hoider of any lien which
has priority over this Mortgage shall be sent lo Lender's address, as shown near the beginning of this Morgage.
For notice purpoes, Granfor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEOUS FROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. Tni. Morigage, together with any Related Documents, constitutes the entire understanding and
:Preemem of the rares as o tha matters set forth in this Morigage. No alteration of or amendment {0 this
origage shall be ejieciive uniess given in wriling and signed by the party o¢ parties sought to be charged or
bound by the afteration-vr'amendment.
Annual Reports. It the P omn}( is used lor purposes other than Granior's residence, Grantor shall furnish 10
Lender, upon request, a.<anified statement of nel operating income recelved from the Property durlnﬁ
Grantor's previous fiscal year in such form and detall as Lender shall require. °“Net operatin income’ sha
{Reag akt %a;sh receipts from the-“ruperty less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Morigege has taon delivered to Lender and accepled by Lender in the State of
Iinots. This Morigage shall be goveriwes by and construed in accordance with the iaws of the State of
ilinols.

Caplion Headings. Caption headings in this Moriganie are for convenience purposes only and are not to be
used 1o interprat or define the provisions of this Mongage.

Mcr?eg. There shall be no merger of the interest or ‘es:ate created by this Mongage with any other interest or
egtale in the Property at any time helkd by of for the wenefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties; Corporale Authorily. Al obligations oi Grantor under this Mortgage shall be joint and
several, and a!l references 1o Granlor shall mean each and gvery Grantor. This means that each of the
persons signing helow is responsible for all cbligations in this Mort;aga.

Severabiiity. If a court of competent jurisdiction finds m previeion of this Mortgage 1o be invalid or
i

unenforceable as to any person or circumstance, such ng siwn. 1ot render thal provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, ary such offending arovlsion shall be
deamed to be modified 1o be within the limits of enforceability or validity; "swaver, if the oMending provision
canngt be so modified, it shall be stricken and alt other provisions of this Mort3sge in all other respects shall
ramain valid and enfoiceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on t/ans'er of Grantor's interest

this Mortgage shall be binding upon and inure to the beneflt of the parties, their succoseors and assigns. 1

ownership of the Property becomes vested in a person nther than Grantor, Lender, withiout notice ta Grantor

may deal with Grantor's successors with relerance to lhis Morigage and the Indiricdness by way ol

Ilgab%ag%nce or extension without releasing Grantor from the obligations of this Mortgage o7 iiability under the
ebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homeslead ExomRUm\. Grantor hereby releases and waives all rigma and benefits of the
homestead exemption laws ol the State of 1llinois as 1o all Indebtedness secured by this Mortgage.

Waiver of Right of Redemgﬂon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
iLL. REV. STAT., CH. 110 SECTION 15-16801(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE. ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF'
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY. -

Waivers and Consents. Lender shalf not be deemed to have walved any rights under this Morigage {or under =1
the Related Doc_:umemsl unlgss such waiver is in writing and signed by Lender. No delay or omission on the:
part of Lender in exerc am%any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mortpage shall not constitule a waiver of or prejudice the pany's right otherwise Jn
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any ca
course of dealing between Lender and Grantor, shall conslilute a waiver of any of Lender's riﬁ?ls or any of
Grantor's obligations as 10 any future transactions. Whenever consent by Lender is required in this Morigage, ¥
the granting of such consent by Lender in any instance shail not constitute continuing consent 1o subsaquent
instances where such consent iy required.

GRANTOR'S LIABILITY. This Montgage is executed by Grantor, not personally but as Trustee as provided above
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in the exercise of the pawar and the authority conferred upon and vesisd in it as such Trustee (and Grantor
thereby warrants that it possasses full power and authority 10 executs this instrument). It is expressly understood
and agraed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and al! of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the parl of Grantor, white in form purporting 10 be the warranties, indemnities
representations, covenants, undenakings and agreemerits of Grantor, are nevertheless each and every one of
them made intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor of for the purpose or with the intention of bsnding Grantor personally, and nothing in this

ortgage or in the Note shall ba construad as creating any liability on the part of Grantor personally to pay the
Note or any Interest that may accrue thereon, of any other Indebiedness under this Morgage, o to gedorm anr
covenant, underaking, or agreement, either express or implied, contained in this Mortgage, all such liabllity, It
any, being expfesslr waived by Lender and by every person now or hereafier cla}mlgg any right or aecurity under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Nnte and the ownar or owners of any indehbtedness shall ook solely to the Property for the payment of the
Note and Indebtesiness, by the enforcement of the lien created by this Morigage in the manner provided in the
Note and herein-ar Dy action (o enforce the personal liability of any Guarantor.

PALOS BANK AND T#U3T COMPANY A/T/U TRUST #1-3871 ACKNOWLEDGES HAVING READ ALL OF THE
PROVISIONS OF THIS w (R TGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS MORTGAGE 17 BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFI¥ED,

GRANTOR:

PALOS BAN D TRUST COMPANY A/TAL RUST #1-3871
dtd 10434/95 ang? notg - personally:

frAy\C. Scheiner, s.V.P./____ TRUST OFFICER

/ -
By: _ 4 SR
Mary Way rke, Land Trust Cfficer , AVTEST

CORPORATE ACKNOWLEDGMEN ©

STATE OF _ Illinois )
) ss
COUNTY OF Cook )

On this IQ'-D_. day of _November, 19 95 ., before me, the undersigned Notary Public, personally
appeared Jeffrey ¢, Scheiner, S.Y.p./ . TRUST OFFICER; and
Mary Kay Burke, L.T.O. , ATTEST of PALOS BANK AND TRUST COMPANY ATV
TRUST #1-3871, ang known to me 10 be authorized agents of the corporation that executed the Mortgage and
acknowiedgen the Mongage to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated
that they are authorized 1o execyt® this Morigage and in fact executed the Mortgage on behal! of the corporation.

/I

Z%ﬂ-ﬂ: Residing at _| 24 Ve i bem g
. Margean v Phinps
Notary Public inand forthe Stats of _ I llinovis Notary p%;m Mt o 1ﬁmou

My Comnussior Lawuss Qet. 2, 1999

My commission expires _October 2, 1999

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.20b (¢} 1995 CF! ProServices, Inc. All rights reserved.
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