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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED NOVEMBER 14, 925, between PALOS BANK AND TRUST
COMPANY A/TAU TRUST #1-3871, whose address is 12600 S. HAT(LEM AVE, PALOS KEIGHTS, IL 60463
(referred t0 below a8 "Grantor™); and PALOS BANK AND TRUST COMPANY, whose address is 12600 SOUTH
HARLEM AVENUE, PALOS HEIGHTS, IL 60463 (referred to below as “Lence:")

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, Litle,
and inlerest in and to the Rents from the following described Property iccated in COOK County, Sisis of
Winois:

LOT S7 AMD 83 IN JOHN H. CURTIS SUBDIVISION OF BLOCKS 2 ANZ .7 IN NICKERSON
SUBDIVISION OF THE EAST 1/2 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 1., EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addresa ls commonly known as 6601--6603 W. PERSHING ROAD, STICKNEY, IL
60402. The Real Property tax identification number is 19-06~203-010; 19-06--203-011.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in thig Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignmeni. The word “Assignment” means thiz Assignment of Rents between Grantor and Lender, and
inctudes without limitation all assignments and security interest provisiong relating to the Rents.

Event of Defsult. The words “Evert of Default” mean and include without limitation any of the Events ol
Detault set forth below in the section litled *Events of Default.”

Grantor. The word "Grantor® means PALOS BANK AND TRUST COMPANY, Trusted under that certain Trust
Agreement dated and known as PALOS BANK AND TRUST COMPANY TRUST #1-3871.
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indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended of advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender
to enicrce coligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Asaignmaent,

Lender. The word "Lender® means PALOS BANK AND TRUST COMPANY, s successors and assigns.

Note. The word "Note® means the promissory note or credit agreement dated November 14, 1985, in the
original principsl amount of $240,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions or the promissory note or agreement.
The interest rate on the Note is 8.750%.

Proeeﬂy. The word “Property” means the real property, and all improvements thereorn. described above In
the "Assignrent” saction.

Real .-.The words “Reai Property" mean the property, interests and rights described above in the
"Property Definitian™ section.

Reisted Documeris. The words “Related Documents® mean and include without limitation all promissory
notes, credit ags‘wmzms. loan agreemsents, environmental agreements, guaranties, sacurity agreements,
mortgages, deeds of hurt, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cecanzction with the Indebtedness.

Rents. The word "Rents™ neans all rents, revenues, income, issues, profits and proceeds from tha Property,
whether due now or later, inciuding without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECUR: (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRAN'O'3 UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment, Grantor shall Zay 10 Lendat
all amounts secured by this Assignment as they become e, and shall strictly perform all of Grantor's obligations
under this Assignment. Unless and until Lender exercises 8 +ight 1o coflect the Rents as provided below and so
'0"8 a3 there is no default under this Assignment, Grantor ma; *amain in possession and control of and operale
and manage the Property and collect the Rents, provided thal ins; oranting of the right to collect the Rente shail
not constitute Lender's consent to the use of cash collateral in a bankruntcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESFECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor i8 entitied to receive the Rents free and clear ¢! u) rights, loans, liens, encumbrances,
and claims except as disclosed 1o and accepted by Lender in writing.

Right to Assign. Grantor has the fuli right, power, and authority 1o enter intc this Assignment and 10 assign
and convuy the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or ccnveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign. encumber, or otherwise dispose or ury. of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender ghall have the right al any lime, and even ‘hough no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lander Is hereby
given and granted the following righty. powers and authority:

Notice to Tenants. Lender may send notices to an‘y and all tenants ol the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possassion ol tha Property; demand, coilect dnd receive

from the tenants or from any other persans liabie therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Propenty, including such proceedings as may be necessary lo

‘rgcoger possession of the Propearty; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Properly. Lender may enter upon the Property 1o maintain the Property and keep the same in
repair; lo pay the costs thereof and of all services of ail employees, including their equipment, and of all
continuing custs and expenses of maintaining tha Property in Froper repair and condition, and also 1o pay all
lgxeg. assessments and water utilitics, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and ail things to execute and comply with the laws of the State of

lilinois and also ail other laws, rules, orders, ordinances and requirements of all other governmental agencias
attecting the Property.
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indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired,

Insecurity. Lender reasonably deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafer,
Lender may exercise any one or more of the foliowing rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebledness. Lendor shall have the rignt at its option without notice to Grantor 1o declare the
entira e!g({ebtednm immediately due and payabis, Including any prepayment penalty which Grantor would be
required 10 pay.

Collect Renis. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Fents, includin? amounts past due and unpaid, and apply the net proceeds, over and ahove
Lerxier's come, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Leruer's Right to Collect Section, above. |f the Rents are collected by Lender, then Grantor
irravocably desgnates Lender as Grantor's attornay-in-fact to endorse instruments received in payment
thereo! in the neiv; of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other usars 1o Lewle. in response to Lender's demand shall sanggv the obligations for which the payments are
made, whether of no. &' v proper giounds for the demand existed. Lender may exercise its rights under this

subparagraph either in zercon, by agent, or through a receiver.

Morigsgee in Possession. _ender shall have the right 10 be placed as rnongagee in possession or {0 have a
receiver appointad (o take poss<csion of ali or any part of the Property, with the power o protect and preserve
the Property, to operate the Prapury preceding foreclosura or sale, and ta collect the Rents from the Property
and apply tne proceeds, over ar_\é above the cost of the receivership, against the indebtedness. The
mortgagee in s)ossession or receiver may serve without bond |f permitted by law. Lender's right 10 the
appointment ol a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a subslantial amount. (Eriployment by Lender shail not disquality a person from sarving as a

receiwver.

gm:er Remedies. Lender shali hava all othe: rights and remedies provided in this Assignment or the Note or
y law.

Waslver; Election of Remedies. A waiver by any nart: of a breach of a provision of this Assignment shall not

constitule a waiver of or prejudice the Earr’tJ 8 rights otharwise to demana strict comPnance with that provision
or any other provision. Election by Lender lo pursu 2ny remedy shall not exciude pursuit of any other
remody, and an election tc_make expenditures or take aruun to peiform an obligation ot Grantor under this
Assignment after failure ol Grantor to perform shall not atfect-Cender’s right to deciare a default and exercisa
s remedias under this Assignment,

Attorneys' Fees; Expenses. |f Lender institutes any suit or 2,100 10 enforce any of the terms ol this
Assignment, Lender shall be entitled to recover such sum as the coun. eJ acdjudge reasonable as attorneys’
lees at tiial and on any appeal. Whether or not any court action is invrived, all reasonable expenses incurred
by Lander that in Lender's opinion are nec at any time fo. e protection of s nterest or the
enforcement of its 1ights shall become a part of the Indebledness payab'e £n demand and shall bear interest
from the date of expenditure until re at the rale provided for in the Jote. ExPansea covered by this
ramgraph include, without limitation, however subject 10 any limits under appi.cable law, Lender’s attorn
get and Lender's legal oxpenses whether or not there is a lawsuit, including-attornays'’ fees for bankrupicy
proceedings (including efforts to modify or vacate anr automatic stay of injunct on? appeals and any
anticipated post~juagment collection services, the cost of saarching records, oblaning 4 i reports {including
{oreclosure repora), surveyors' reports, and appraisal fees, and title insurance, to «h% axtent permitted by
applicable law. Grantor alsn will pay any court costs, in addition 10 all other sums provided oy law.

MISCELLANEOQUS PROVYISIONS. The following miscellaneous provisions are a part of this Assi¢iiment:
Amendments. This Assmnmenl. together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment t0

this Assignment shall be effective unless Qiven in writing and signed by the panty or parnies sought to be
charged or bound by the arteration or amendment.

Applicable Law. This Assignment has been delivered lo Lender and accented by Lender In the Stats of .
fllinols. This Assignment shall be governed by und construed In accordance with the laws of the State of
illinols.

Multiple Parties; Corporate Authority. Al obligations of Grantor under this Assignment shall be joint and

several, and alt references to Grantor shall mean each and every Grantor. This means that each of the
porsons signing below is responsible for all obligations in thig Assignment.

No Modtication. Grantnr shall not enter into any agreement with the hoider of an¥‘ mortgage, deed of trust, of
other security agreement which has priority over this Assignment by which that agreement is modified,
amended. extended, or renewed without the prior written consent of Lender. Granior ghall neither request nor
accept any tuture advances under any such security agreement withoul the prior written consent of Lender.

Seversbiilty. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unentorceable as to any person or circumstance. such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. If feasible, any such oftending provision shall be
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deemed 10 be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be atricken and all other provisions of this Assignment in all other respects shall
remam vahd and enforceable.

Successors and Assigna. Subject to the limitations stated in this Aasignment on transfer of Gramor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the panies, their successors and
assigns. 1i ownership ot the Property becomes vested in a person other than Grantor, Lender, without notice
to Geantor, may deal with Grantor's successors with reference 10 this Assignmant and the Indebtedness by
way of Aorb:aa;gng or sxtension without releasing Grantor lrom the obiigations of this Assignment or llability
under the | tedness.

Time is of the Essance. Time is of the essenca in the performance of this Assignment.

Waiver of Homestead Exe n. Granior hereby releasas and walves all rights and benefits of the
homastead exemption laws of the State of illinois as to all Indebtedness secured by this Assignment.

Waiver of Riaht of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINELIN. THIS Assignmoni GRANTOR HEREBY WAIVES ANY AND AL RIGHTS OF REDEMPTION

FROM SALE UMDER ANY ORDER OR JUDGMENT OF FORECLOSURE QN BEHALF OF GRANTOR AND

ON_BEHALF “OF EACH AND EVERY PERSQN._ EXCEPT JUDGMENT CREDITORS OF GRANTOR

ACQUIRING ARY.ANTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Conserta. -Lender shall not be deemed 1o have waived any rights under this Assignment (or
under the Related Docuine:(s) uniess such walver is in writing ang signed by Lender. No delay or omission
on the part of Lender in ‘axarcising any nght shall cperaie as a waiver of auch right or any other right. A
waiver Dy any party of a grovision ol this Assignment shail not constitute a waiver of or prejudice the | 's
right otherwise to demand str'.l sompliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealnic between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's cbligations as {0 any future transactions. Whenever consent by Lender is required
in this Assignment, the granting ot 'such consent by Lender in any instance shall not constitute continuing
consent 10 subsequent instances wheie such consent (s required.

GRANTOR'S LIABILITY This Assignment is execited by Grantor, not personally bul as Trustee as provided above
in the erercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and nutho,n}; o execute this instrument), and it is expressly
undersiood and agread that nothing in this Assignmeanl ¢f in the Note shall be construed as creating any liability
on the part of Grantor parsonally 10 pay the Note. of any interest that may accrue thereon, of any other
Indebtedriess under this Assignmen!, or to perform ary cnvenant either express or implied contained in this
Assignment, all such hability, it any, being expressly wanad by Lender and bty every person now of hereafter
claiming any right or security under this Assignment, and thutso far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owncr or owners of any indebtedness shall look solely
to the Property for the payment of the Nole and Indebtedness, by the anfoicement of tha lien created by this
Assignment in the manner provided in the Nole and herein or Sy acticn to enforce the personal liability of any
guarantor.

PALCS BANK AND TRUST COMPANY ATU TRUST ¥#1-3871 ACKWLWLEDGES IT HAS READ ALL THE
PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS
CAUSED THIS ASSIGNMENT TD BE SIGNED BY ITS DULY AUTHORIZED CFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
PALOS BANK AND TRUST COMPANY A/T/U TRUST #1-3871

and not. g r,soml.(y:

» TRUST OFFICER
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CORPORATE ACKNOWLEDGMENY

STATE OF 11l1inois )
)ss

CCUNTY OF Cook )

On this ]i Ll day of November . 10 93 . betore me, the undersigned Notary Public, personally

appeared Jeffrey ¢, Scheiner, SMLPLL . YRUST OFFICER; and
\ : T.Q , ATTEST of PALOS BANK AND TRUST COMPANY A/TAU

MaLy Kay Burke, L.T.Q.

TRUST #1-3871,and known to me 10 be authorized agents of the corporation that executed the Assignment of
Rents and acknowiedged the Assignment to be the free and voluntary act and deed of the corporation, by
authcrity of its Bylaws o by resolution of ite board of directors, for the uses and purposes therein mentioned, and
on oath stated that thay-are authorized 1o execute this Assigriment and In fact executed the Assignment on bohalf
ol the corporation.

V), -

Reelding st _

iy / “OFFICIAL SEAL"
Netary Public inand for the Stste ©% _ 111ingis. Margeau A. Phipps
Notary Public, State of Hllinos

My commission expkes crober 2..3299 My Commussion Expires Get 2. vy,
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.200+:) 1995 CF! ProServices, Inc. All rights reserved.
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