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!huRTGAGE

THIS MORTGAGE !S DATED NOVEMBER 18, 1935, between Clitford Compton and Denice Compton, jointly,
whose address le 1203 Alexander Avenue, Streamwood' '. - 80107 (referred to below &8 “Grantor™); and First
American Bank, whose address is 201 South Siale Streel 2.0, BOX 307, Hempshire, IL 60140 (referred o
below as "Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgaze, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and 10 the following described raal zropery, together with all existing ar
subsequently erected of affixed buildings, improvements and fixtures, ‘2’ easements, rights ol way, and
appurionances; all water, water rights, watercourses and ditch rights (inciuzing stock in utilities with ditch or
irngation rights); and all other rights, royalties, and profits relating to the real preperty, including without limitation
all minerals, oil, gas, geothermai and similar matters, focated in Cook County. Slate of iilinois (the "Real
Property”):
LOT 4208 IN WOODLAND HEIGHTS UNIT 11, BEING A SUBDIVISION IN SECTIU}. 23, TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN HANOVER TOW«5+IP ACCORDING
TO THE PLAT THEREOF RECORDED JUNE 24, 1963 AS DOCUMENT 208309268 IN “OOK COUNTY,
ILLINOIS

The Real Properly or its address Is commonly known as 1203 Alexander Avenue, Sireamwoad, IL 60107 {c
The Real Property tax identification number is 06-26-412-010-0000. Wl

x
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in (I
the Personal Property and Rents. 9]

DEFINITIONS. The following words shail have the following meanings when used in this Morigage. Terms nol
otherwise defined in this Mortgage shall have the meanings atiributed 1o such terms in the Uniform Commercial
Code. Al refarences to doliar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement. The words "Credit Agreement” maan the revolving line of credit agreement dated
November 18, 1995, betwoen Lender and Grantor with a credit limit of $10,000.00, together with all renewais
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Agreement. The maturity gate of this Morgage is December 1, 2000. The interest rate under the Credit
Agreement ig a variable inlarest rata based upon an mndex. The index curtrently is 8.750% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate 0.700 percentage points above
the index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser o 18.000% per annum or the maximum rate allowad by applicable law.

Existing Indebtedness. The words "Existing Indebtédness” mean the indebtedness described below in the
Existing Indebtadness gection of this Montgage.

Grantor. The word "Grantor® means Ciitford Compton and Denice Compton. The Grantor 1s the morigagor
under this Morigage.

Guarsnior. The word "Guaranior® means and includes without iimitation each and al! of the guarantors,
sureties, and. «ccommodation parties in connection with the Indebtecness.

indebledness. (hs word "indebtedness” means all principal ang interest payable under the Credit Agreement
and any amounts cxzended or advanced by Lender 10 discharge obligations ol Granior or expenses incurred
by Lender to enfoice-cliigations of Grantor under this Mortgage, together with interds! on such amounis as
provided in this Mortgaga ~ 2aecifically, without limitation, this Morigage secures 8 revolving line of credit
and shall sacure not only th» amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fubire amounts which Lender may advance fo Grantor unger the Credi
Agreemenl within twenty (20) yer.s from the date of this Morigage to the same extent as If such future
sdvance were made as of the dals o. the execution of this Morigsge. The revoiving line of credit
obligates Lender to make advances Lo C.ranfor so fong as Grantor complies with all the terms of the
Credit Agreement and Relsted Documenty. - Such advences may be made, repaid, and remade from time
to time, subject {0 the iimilation that the totel oulelanding halance owing st any one time, not including
finance charges on such balance at & fixed or veriaole rate or sum as provided in the Credit Agreement,
any temporary overages, other cherges, and any ar«sunis expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as providzd-in the Credhi Agreement. [t is the intention of
Grentor and Lender that this Mortgage secures the balance cutsianding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided ah<.e and any intermediate balance. At no time
shall the principa! amount of indebtedness secured by the Mcrigige, not including sums advanced o
protect the security of the Morigege, exceed $85,000.00.

Personsl Property. The words “Personal Property” mean all equigmsiiile fixtures, and other arucies of
perscnal propenty now or hereafter owned by Grantor, and now or hereafier aitached or affixed o the Real
Property; together with all accessions, pans, and additions 1o, alt replacements. ¢!, and ali substiiutions for, any
of such property, and together with all proceeds (including without iimitation a'i wsurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Personal Frupenty.

Real Property. The words "Real Property™ mean the property, inlerests and rights described above i the
"Grant of Mortgage® section,

Renis. The word "Rents” means all present and future rens,, revenues, income, issues, royalties, profits, and
other benelfits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE !S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay ‘o Lender all
amounts secured by this Mortgage as they become dug, and shall strictly perform ali of Grantor's obligalions
under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PRGPERTY. Grantor agrees that Grantor's possession and use of
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" the Property shall be governed by the following provisions:
Posssasion and Use. Untl in default, Grantor may remain in possession and conirol of and aperate and
manage the Real Property and collect the Rents.
Duty lo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alt repairs,
replacements, and maintenance necessary 10 praserve its value.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commil, permit, or suffer any
strippinig of or waste on or 10 the Property or any portion of the ProPeny, Withour imiting the ?eneramy of the
toregoing. Grantor will not remove, or ?rant tc any other party the right t¢ ramove, any timber, minerals
{including oil ang gas}, sou, gravel or rock products without the prior writtén consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured Dy this Mortgage upon the sale or transfer, withoul the Lender's prior written consent, of all or any
parn of the Real Praperty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any aghl, title or interest therein, whethe: legal, beneficial or equitable: whather voluntary or
involuntary: whethe: by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehoid
interest with a term gredfar than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest i o7 to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. 1\ =ny Granfor is a corporation, partnership or limited liability company, transter also
incluges any change in ownerelir of more than twenty-tive percent (25%) of the voling stock, partnership intares!s
or hmited liability company intercats, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibiter; by tederal law or by Itinois law.

LAXES AND LIENS. The toilowing provisicns reiating to the laxes and liens on the Property are a pan of this

ongage.
Payment Grantor shall pay when due (anv] in all events prior 10 delir.quer_scyt) all taxes, payroll taxes, special
laxes, assessments, water chiarges and sewe’ pervice charges levied against or on account of the Property,
anc¢ shall pay when due all claims for woix “ione on or for services rendered or malterial furnished 10 the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lendes under this Mortgage, except for the fien of texes and assessments nol due, except for the Existing
Indedtedness referred to below, and except as otherwisa provided in the following paragraph.

:"‘ROPERTY DAMAGE INSURANCE. The following proviziurs relating 1o insuring the Propenty are a pan of this
ortgage.

Maintenance of Insurance. Grantor shall procure and razinain policies of fire insurance with standard
axtended covera?: endorsements on a replacement basir, for the full insurable value covering all
e

Improvemants on Real Property in an amount sufficient 1o avoid =gzolication of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shidl ba written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Giaor shall deliver to Lender centificates of
coverage from each insurer containing & stipulation that coverage will not e cancelled or diminished without a
minimum of ten (10, days’ prior written notice 10 Lender and not conairung any disclaimer cf the insurer’s
hability for faiure 1o c{ve such notice. Each insurance policy also shall inc!s%s an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omissica, or default of Grantor or any
other person. Should the Real Property al any time become located in an area designated by the Director of
the Feceral Emercency Management Agency as a special flood hazard area, Gruntur agrees 1o obtain and
maintain Federal £ Insurance, 10 the extent such insurance is required by .enue: and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, ur g maximum limit of
coverage that is available, whichever i8 198s.

Aprucanon of Proceeds. Grantor shall pfomPtlx nolify Lender of any loss or damage io-tha Property if the

estimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of logs i Granior fails to

do 30 within lifteen {15) days of the casualty. Whether or not Lender's secuntr I8 impaired, Lender may, at iis

elaction, appi( the proceeds to the reduction nf the Indebtedness, payment of any lien affecting the Property,
}

or the restoration and repair of the Property.

EXPENDITURES BY LENDER. it Grantor fails 1o comply with any provision of this Mongage, mciude any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding i8 (3
commenced that would materially affect Lender's interests in the Property, Lender on Grantcr’'s behall may, but
shall not be requifed 10, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate char‘aed under the Credit Agreement from the date incurred or paid by Lender

10 the date of rapayment by Grantor. All such expenses, at Lerder's option, wili (a) be payable un demand, (D)

be added 1o the baiance of the credit line and be apportioned among and be payable with any instaliment
Paymems to become due during either (i) the term of any applicable insurance poiicy or (il) the remaining term of

he Credit Agreement, or (C) be treated as a balloon” payment which will be due and payable at the Credi
Agreement’s matunty. This Mongage also will secure payment of these amounts. The nights provided for in this
tmm raph shall be in addition to any other rignis or any remedies to which Lender may be antitled on account of

he default. .Anz« SuCh action by Lender shail not be construed as cuning the default 8o as o bar Lender from any
remedy that it otherwise would have had.

’\aidA:RANTV: DEFENSE OF TITLE. The following pravisions relating 10 ownership of the Property are a part of this
gage.




]

4 L]

s UNOFFICIAL COPY

Loan No 97260708-70 (Continued)

- L i

Title. Grantor warrants that: (a) Grantor holds good and marketable fitle of record to the Propenty in fee
simple, free and claar of all lieng and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or iri any litla insurance policy, title report, or final title opinion
issued in favor Of, and accepted oy, Lender in connection with this Mortgage, and (b) Grantor has the Wil
right, power, and authority to execufe and deliver ihis Mortgage to Lender.

Defense of Title. Subject to tha exception in the paragraph above, Grantor warrants and will forever defend
the tifle 10 the Property against the lawful claims of alf persons.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing :ndebtedness (the "Exsting
Indebtedness”) are a part of this Montgage.

Existing Lien. The lien of this Mortgage secun%the indebtedness may he secondary and infurior to the lien
securing payment of an existing obligation to PNC Mortgage described as: Merngage loan dated January 18,
1983, assigned and recarded September 29, 1994 as document no. 84845212, The existing obligation has a
current principal balance of approximately $74,800.C0 and is in the original principal amount of §76,500.00.
Grantor expressly covenanis and agrees 1o pay, or see to the payment o, the Existing Indebtedness and 10
prevent any rafsult on such indebtedness, any default under tne instruments evidencing such indebtedness,
or any default under any security documents tor such .ndebtedness.

FULL PERFORMANCC. if Grantor pays all the indebtedness when due, terminates the Credit line account, and
otherwise performs aii 1y cobligations thosed upon Grantor under this Mon?age. Lender ehall execute and
deliver to Grantor a suitatis-satisfaction of this Mortgage and suitable statemenis of tlermination of any hinancin
statement on lile evidencina Lender's securily interest in the Rents and the Personal Property. Grantor will pay, |
rmittec by applicable law, ar; reasonable termination fee as determired by Lender {rom time to time.  if,
owever &?{mem is made by Grartor, whether voluntarily or otherwise, or b{ guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankrupicy or to any sirmlar (Ferson urder any federal or state bankruptcy faw of faw for the rehe! of debtors. (b)
by reason of any judgment, decree ur crder of any court or administrative body Laving jurisdiction over Lender or
an¥ of Lendet's propernty, or,(c? Dy reasor: ui any seftiement or comprise of any clam made by Lender with any
laimant (mcludm? without limitation Grantor). the indebtedness shali be considered unpaig for the purpose of
enforcement of tnid Mortgage and this Morigag? shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation oi tng Morigage or of any note or other insirument of agreement
evidencting the Indebledness and the Propenty will continue to secure the amount repaid or recoverad to the same
extent as if that amount never had been originaly received by Lender, and Grantor shall be bound by any
judgment, decree, crder, settlemant or compromise relunng 10 the Ihdebledness of to this Mongage.

DEFAULT. Each of the following. at the option of Lenuer, shall constitute an event of default ("Event of Defauit”)
under this Mon?age: (a) Grantor commits fraud or makes-a matenal misrepresentation at any time in connection
with the credit ine account. Thig can include, for exampia ‘2 false statement about Granior's inzome, assets,
liabilities, or any other aspects of Grantor's financial condition: (1).Grantor does not meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely atfacts the collateral for the credit tine account of
Lander's rights in the collateral. This can include, for example, I:ure to maintain required insurance, wasle or
destruclive use of the dwelling, tailure to pay taxes, doath of all persos iiable on ihe account, transter of titie or
sale of the dwelling, creation of a lien on the dweiling without Lendet's peimission, foreclosure by the holder of
another lien, or the usa of funds or the dwelling for prohibitad purpoeses.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni i De2faull and at any time thereafter,
Lender, at its option, may exarcise any one or more of the following rights anc -emadies, in addition 10 any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option withoul natice-ta Grantor 1o declare the

antire Indebtedness immedialely due and payable, including any prepayment peniity irhich Grantor would be

roquired to pay.

UCC Remedies. With fesrpec! to ail or an( pan ol the Personal Property, Lender shall‘nzve all the rights and

remedies of a secured party under the Uniform Gommercial Code.

;J':Jdlglal Fr?reciowu. Lender may obtain a judicial decree foreclosing Grantor's interest iri ali or any part of

@ Property.

Deficlancy Judgmenl [f permitted by applicable law, Lender may obtain a jusgment for any deficiency

remaining in the Indebledness due o Lender after application of all amounts received trom the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedics provided in this Mornigage or the Credit
Agreement or avaiiabia at law or in equity.

Attorneys’ Feas; Expanges. In the event of toreclosure of this Morigage, Lender siall be entitied 10 recover
:mmlGramor attorneys’ fees and actual disbursements necessanly incurreg by Lorder in pursuing such
oreclosure.

MISCELLANEQUS PROVISIONS. The following miscellanenus provisions are a par of this Morngage:

Applicable Law. This Morigage has been delivered lo Lender and accepted by Lender in the Stete of
lilinalg. This Morigage shall be governed by and consirued in accordance with the Iaws of the State of
lilinois,

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor heieby releases and waives all nghts and benefits of the
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homestead oxemplion laws of the State of lllinois as 1o all Indebledness saecured by this Morigage.

_: EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
> GRANTOR AGREES TO ITS TERMS.

-

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

r,g/, e
STATE OF L bllorigns "OFFICIAL Sgay-~

THOMAS DEDENHOFEN
\ ?.OMFYPUB’ IC, Srare ')F il L';;’)'S

. B CORMISG 7 4
COUNTY OF /—Lq/i; p L LOMMSST v gy

On this day beloto me, the undersigned Notary Puslic, personally appeared Clittord Compton and Denice
Compton, to me known to be the individuals described in and who executed the Mortgage. and acknowledged that
they signed the Mortgage as their free and voluntary act anJ deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this __/ ol _ day e ;)"ﬂ'"w/*“ 19 27,

-~ ” .
By " Tirpn /\ , Resiciig at__ S —
4 %———-

Notary Public in and for the State of It

My commission expires 5718/ )]

L_an.ar

LASER PRO. Reg. U.S Pat. 8 TM. Off,, Ver. 3.20b (c) 1995 CFI ProServices, Inc. All rights resarved.
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