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MORTGAGE

THIS MORTGAGE {"Security Instrument) is givenon  Novemper 10, 1695 . The mortgagor is
Sabrina L. Haake, Sirole/Never Married

R(‘Eonower). This Security instrumeniis cvento LaSalle Talman Bank, FSB, A Corp. of the

United States of America . which Is organized and ~

existing under the laws of Uniteu states of America , 8nd whose address Is

¥ 4242 N. Harlem Avenue, Norridge, IL 6054
j\ (Lender’). Borrower owas Lender the principal sun of Seventy Thousand Two Hundred Dollars
"\ and no/ 100 Doltars
US. $70,200.00 ). This debt is evidenced 'y 3orrower's note dated the same date as this
urity instrument ("Note®), which provides for monthly paymaunts, with the full debt, if not paid eartier, due
and payabls on  QOecember 1, 2025 . This Security Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with Interest, anv il renewals, extensions and modifications
of tha Note; (b} the payment of all other sums, with interest, advarcea under paragraph 7 1o protect the
security of this Securtty Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrawer G238 hereby morigage. grant and

convey to Lender the foliowing described property located in Cook
County, fltinols:

See attached Legal Description Rider.

14-21-112-012-1046 , ,

which has theaddressof 3520 N. Lake Shore Drive #4K Chicago
(STREET] (CITY)

inois 60657 (*Property Address");

21P CODE|
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Upon payment in fulf of @il sums secured by this Sacurity instrument, Lender shall promplly retund to
Botrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Property, shah apply any Funds heid by Lender at the time of
acquisiion ur sale as a credit against the sums secured by this Security Instrument.

3. Application ol Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second. to amounts payable undes paragraph 2; third, to Interest due; fourth, to principal due; and last. to
any late charges due under the Note.

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and imposhions
aftributabie 1o the Property which may attain priority over this Security Instrument, and leasahold payments
or grounis 1:ds, § any. Borrower shail pay these obligations in the manner provided in paragraph 2, or #f
not paid in t*al manner, Borrower shall pay them on time diractly to the person owad payment. Borrower
shall promptly furaish to Lander all notices of amounts 1o be paid under this paragraph. If Borrower makes
thesa payments Cire ctly, Borrower shall promptly furnish to Lendor receipis evidencing the payments.

Borrewer shall prorantly discharge any lien which has priority over this Security Instrument uniess
Borrower: {a) agrees in viing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) comtests.ir.yocd faith the lien by, or defends against enforcement of the llen In. legal
procesdings which in the Lerviei's apinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an oyreement satistactory 1o Lender subordinating the lien to this Security
Instrument. |f Lender datermines the: any pan of the Property s subject to a lien which may attain priority
over this Security Instrument, Lende: mav give Bomower a natice identifying the lien. Borrower shall satisly
the lien or take one or move of the actlois ~et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. b5ori>wer shall keep the impravements now existing or hereafter
etected on the Property insured against ioss by fire, hazards inciuded within the term “extended coverage”
and any other hazards, including flcods or flooding, 10r which Lender requires insurance. This Insurance
shall be maintained in the emounts and for the parkds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower suhject to Lender's approval which shall not be
unreasonably withheid. |f Borrower falls to maintain covsrugy described above, Lerder may, at Lender's
option, obtain coverage to protact Lender's fights in the Proger.y in accordance with paragraph 7.

All insurance polictes and renewals shall be acceplab!s 10 Lender and shall include a standard
mortgage clauss. Lender shall have the right to hold the poticies anc renwals. If Lender requires, Borrower
shall promptly give 1o Lender all receipts of pald premiums and isnwal notices. In the event of loss,
Borrowsr shail give promp! notice 10 the Insurance carrier and Lender. Leavier may make proof of loss
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance piocceds shall be applied to
tastoration: or repair of the Property damaged, # the restoration or repair is c<onomically feastble and
Lender's securlty is not lessened. If the restoration or rapalr Is not economicall! fexsibie or Lender's
security would be lesssnad, the insurance proceeds shall be applied 10 the sums securers by this Security
Instrument, whether or not then due, with eny excess paki 10 Borrower. it Borrower abanduns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofte/ec to settle a
claim_ then Lender may collect the insurance proceeds. Lender may use the proceeds {0 repair o7 restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwisa agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in parag 1 and 2 or change
the amount of the payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resuiting from damage 1o the Property prior to the acquisition shall
pass to Lender 10 the extent of the sums secured by this Security instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any concemnation or ather taking of anl part of the Property, or for conveyance in lieu ot
cordemnation, are hereby assigned and shall be paid to or.

in the event of a total laking of the Property, the proceeds shall be appiied to the sums secured by this
Security instrumaent, whetner or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the falr market value of the Progeny immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender Otherwise agree In writing, the sums secured by this Security
instrument shail be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums securad Immediately before the taking, divided by (b) the fair market value of the
Property lir.oediately before the taking. Any balance shall be paid to Borrower. in the event of a pantlal
taking of the Frooerty In which the fair market value of the Property immediately before the taking is less
than the amour« of the sums secured immedistely before the laking, uniess Borrower and Lender
otherwisg agree i «iting or unless applicable law otherwise provides, the proceeds shall be apptisd to the
sums sacured by this Security instrument whather or not the sums are then due.

It the Property is abundined by Borrower, or K, alter notice by Lender to Borrower that the condemnor
offers to make an award or setie a claim for damages, Borrower falls 1o respond to Lender within 30 days
alter tha date the notice is giver, Lender is authorized o collect and apply the proceeds, at its option,
edher 1o restoiation of repair of the Paoparty or to the sums secured by this Security Instrument, whether or
not then due.

Uniess Lender and Borrower othurwiza agree in writing, any appiication of proceads to principal shall
not extend or postpone the due date of the nanthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relsased; Forbearance Py Lender Not a Waiver. Extension of the time for
payment or modiiication of amortization of the sums secured by this Security Instrument granted by Lender
to any successor In interest of Borrower shail not opeats o release the Jlabillty of the original Borrower or
Borrower's successors in interast. Lender shall not be “e0.lred 1o commence proceedings against any
successor in interest or refuse to axtend time lor paymeri.or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demanc made by the original Borrower or Bofrower’s
successors In intetest. Any forbearance by Lender in exerclsing 7 =y right or remedy shall not be a waiver of
or preclude the axercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; o signers.  The covenants and
agreements of this Security Instrument shall bind and beneftt the succezsors 7nd assigns of Lender and
Borrower, subject ta the provisions of paragraph 17. Borrower's covenants 7. rgreements shall be joint
ard severai. Any Borrower who co-signs this Securlty Instrument but does ot execute the Note' (a) is
co-signing this Security Instrument only to mongage, grant and convey that Corrowar's interest in the
Property under the terms of this Security instrument; (b) Is not personally obligaed .o pay the sums
secured by this Security Instrument; and (c) egrees that Lender and any other uwear may agree o
axtend, modiy, forbear ar make any accommodations with regard 10 the terms of this Secuw:dv instrument
of the Note without that Borrower's consent,

13. Loan Charges. I the loan secured by this Securtly Instrument Is subject 1o a iaw which sets
maximum loan charges, and that law Is finally interpretod so that the interest or other loan charges
coilected or 10 be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to raduce the charge to the permitted Iimit; and (b) any
suma already collectad from Borrower which exceeded permitted Hmits wil be retunded tc Bortower.
Londer may choose to make this refund by raducing the principal owed under the Note or by making a
direct payment to Borrower. Il a refund reduces principai, the raduction will be treated as a panial
prepayment without any prepayment charge undsr the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0894,/3014(0890)-L PAGE 5 OF 8
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Substances that are generaily recognized 1o be appropriate to notmal residential uses and 10 maintenance
ol the Property.

Borrewer shall promptly give Lender written notice of any Investigation, claim, demand, lawsutt or other
action by any govemnmeni2l or regulatory agency cr private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower leams,
or s notified by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Pioperty Is necessary, Bormower shalt promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this peragraph 20, “Hazardous Substances® are those substances defined as taxic or
hazardous suhstances by Environmentai Law and the folfowing substances: gasoline, kerosene, other
flammable cr_oxic petroleum products, toxic pestickies and herbicides, volatlle solvents, materials
cortaining arleatos or formaidehyde, and radioactive materials. As used In this paragraph 20,
*Environmental (La:v" means federal laws and laws of the jurisdiction where the Property s located that
redate to health, splatv or environmental protection.

NON-UMIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Rema-ies. Lender shall give notice to Borrower prior to acceloration following
Borrower's breach of any covsnant or agreament in this Security Instrument {but not prior to
scceleration undec paragreph. 17 uniess applicabie law provides otherwise). The notice shall
specity: (a) the default; (b) the uctie= required to cure the default; (c) a date, not less than 30 days
from the date the notice is given (0 on ower, by which the deiault must be cured; and (d) that faliure
1o cure the defsult on or before the osis snecitied In the notice may result in acceleration of the sums
secured Dy this Security Instrument, loveroure by judicial proceeding and saie of the Property. The
notice shall further inform Borrower of the Fuht to reinstate after o tion snd the right to assert
in the foreclosure procesding the non-existince of a defsult or any other defense of Borrower 1o
acceleration and foreclosure. If the default is n(t cured on or before the date specified in the notice,
Lender st s option may require immediate payent in tull of all sums secured by this Security
{nstrument further demand and may ic.zclose this Security instrument by judiclal

ing. Lender shal! be entitied to coliect all supinses incurred in pursuing the remedies
pravided in this paragraph 21, including, but not limited 5. /sasonable attorneys’ fees and costs of
title svidencs.

22. Reieases. Upon payment of all sums secured Ly this Seurity Instrument, Lunder shall release
this Security Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exzmnrion in the Propeny.

24. Riders to this Security Instrument. If one or more riders are executed by Sorrower and recorded
together wihh this Securlty Instrument, the covenants and agreements of exch such rider shall be
incorporated Into and shall amend and supplement the covenants and agreeenis of this Security
Instrument as i the rider(s) were a part of this Security instrument. {Check appticable bux/s2})

(X] Adjustabio Rate Rider  [X] Condominium Rider [ 1-4 Famiy Rider

D Graduated Payment Rider D Pianned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ Otnerts) [specity] (3 HOA Rier

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894/3014(0980) L PAGE 7 OF 8
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Legal Description Rider

UNIT 4K IN THE 3520 LAXKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BSLOCK Z IN BAIRD AND WARNER'S SUBDIVISION OF BLOCK 12 OF HUNDLEY'S
SUBDIVISICZN OF LOTS 3 TO 21, INCLUSIVE, AND LOTS 33 TO 37, INCLUSIVE, IN PINB
GROVE, A SUBLIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD(P§INCIPAL MERIDIAN, TOGETHER WITH A VACATED ALLEY IN SAID BLOCK AND
A TRACT OF LANY JYING EASTERLY OF AND ADJOINING SAID BIOCK 12 AND WESTERLY OF AND
ADJOINING THE WECTSRLY LINE OF NORTH SHORE DRIVE IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATVACHED AS BEXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 5200625 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

- THE COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of November, 1995 , and is
incorporated ino and shall be deemed to amend and supplement the Morgage, Deed of Trust or Sacurity
Deed (the “Security Instrument”) of the same date Sgrven b¥ the undarslgn the "Barrower”) to secure
Borrower’s Adéustablo Rate Note (the "Note”) to LaSalle Talman Bank, FSB, A Corp. of the
United States of America (the "Lender”)
of ine same date and covering the property described In the Security Instrument and iocated at:

3520 N. Lake Shore Drive #4K,Chicago,IL 60657
|PROPERTY ADORESS|

THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Y42 MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE
BORROWER'S INTFREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO~cR MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furine; covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tha Note provides for an Intial interss? rsteof ~ 6.5000 %, The Note provides for changes in the
interest rate and the monthly payments, as iofws:

4, INTEREST RATE AND MONTHLY PAYMENT CriANGES

(A) Change Dates

The interest rate | will pay may change on the izt dzy of  December, 1998 | and on that day
avery 12th month thereafter. Each date on which my inieree? rate could change is called a *Change Date.”

{B) The index

Beginning with the first Change Cate, my interest rate wi! k5 based on an index. The “Index” is the
weekly average yield on United States Treasury securities agjustes 1o & constant maturity of 1 year, as
mads available by the Federal Reserve Board. The most recent .ndex ilgure availablo as of the dats 45

days bofore each Change Data Is callex the "Current index.”
It the index I3 no | ¢ qvailable, the Note Holder wili choosa & nsvi.index which is based upon

comparabie information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before sach Change Date, 1he Note Hoidar will calculate my new interest rate by adding Two and
Three / Quarters percentage points {  2.7500  <5) 1 the Gurrent Index.
Tha Note Holder will then round the result of this addition (o the nearest one-eightn. o Gre percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount v be my new
interest rate until the naxt Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpalid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest raty in substantially equal payments. The result of this calculation will be the new amount of
my monthly payinent.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be graater than ~ 8.5000 %
or less than  4.5000 % Thereafter, my Interest rate will never be Increased or decreased on any
singie Change Date by moro than two percentage points (2.0%) from the rate of interest | have baen paying
for the preceding twalve months. My interest rate wil never bo greater than  12.5000  %.

MULTISTATE ADJUSTABLE RATE RICER-ARM 5-2-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
1SC, CRID**/ /0404/3111(0385)-L PAGE 1 OF 2 FORM 3111 3/88




06

3"‘

UNOFFICIAL COPY

S0/¢ $11C MKOA 302 30vd TORE0H L LE/POPD/ /o e ORI/ DB
ANINNULENI WHOJINN DM THE/YIIN-ANINYd ZI0NIS-Z6 WUY-HIQIE 1YY FIGYLENNCY 2LVLIELLINW

[Aup feubug ubis)

HIMOH08:
vae)

HIMOHHO08"
(v3s)

HIMOHHOSB"
{(1v3s)

HIMOUHOG: AYBRY '] RULAGRS

(was) NG
~

/ ¢
J8PIY BlBY BIAAISNIPY SiYL §O Z pue

| 88684 Uf peUIBILOY BIWBUBADD PUB 318} BY) O} §38.08 PUB 510620E JBMOLOG ‘MO138 ONINDIS AR
"JOMCLIOR U0 puBep
30 RO)10U JBYUN) INOYUM JUaLINISU, AWNnI08 SiYl AQ PORILISd 681DBLS) /AUR BXOAL) ABUI BpLIeT
‘poped siup jo uohedxe 8y 01 Joud sUIPs 256y) ARd O] 1B} 28M0LIOG §i WBWINLIEY) ARINDBS SIY
Aq peindes SwnE || Aed 1SN JAMOLIOG U, LA UILWM PAKEL 10 DRIBAISP 8) GOIOU BY) BIBP By
W0Jj SABP OF UBY) 88| 10U JO POBd B OPIACLT ||BYS BI{I0U By 'UONEIBRIIV JO BIOU JBMDII0g

anb jiBys 18pue ) uj JuewAed eJBipeLLY| i) O] UONDO Byl SBEINIGXE JBPUBT )
Buiyim (i 10MOL1I0EG BOBRBIAI
J0PUBT SEBJUN JUBWINJISU) ALNIBS SiYl PUB BION BU, +PuN PaleBiIqO 8Q O BNU*ILCY M JeMCLOY
uswNASU| ANJBS SiYl L) PUB BJON By Ul 8P slusWee B pue sasiuoxd By} je deax
01 8848}8uB4} 8Y) 503RD)QO 18Y) PuR JepueT 0} 8)qBIdEIVE L) 8yl uewaede uonduwnsse ue ubs
Q] 80.9[8UB)} 8Y] 81)NbB) 08 ABLY JOPUST 'UONCWNESE LUBC] B4 O WBSUOD §,/PUEY Of UOHHPUOD

© €8 00) BjqBUCYED: B 60180 ABW 18DUGY 'MB] 8)qBSIdR 43 POIywWied JUBIXS 8yl O}
‘epuan
01818348028 81 Jualunusu) AuNoBS syl U luBLBAIBE JO JWBUBADD AU 0 4I804q B jO S| By} i
pug uodwnsse uso) eyl AQ paJieduw; 8q 10U M AWNDeS §J6pudt 1oy, ~AvlLedp AKGBUOSED;
apue (q) pue 'eeidjsuri) By 0) apew BUBQ B10M UBOL MBU B ) §7 2913[SUBI PAPUBIL
8U) 818N{BAS 0} 13pueT AQ PeANba) LOHBWICI J6PUET O) PATHWQNS 8q O} 56718 JBMOLIOP (8)
}1 uondo sy} 881018%9 10U IBYs 08{8 .8pueT Juewinnsuj Andes syl jO 1B 6U, JO S8 MB| (B6P8)

q PaYQIYQJd S 88;010XD Ji J0PUBT AQ PASIIEXE 8G JOU [jBYS UOHAO SIUL JBABMO},  UBWINLSUY
Anoag spyL AG pesnoes swns e jo |fy Ui uewAded aiBpewiy| aanbas ‘uonoS-sY n ‘Aew
J0pUET 'IUEBUODD UBILM 101D §,8PUBT INOYIM (UOSIEU [BIMBU B JOU §| JGMOLOR PUY Pal’asuRl)

40 PIOS 8] 18MOLIOG U] 156,81V} [012)OUBQ B Jf JO) NBLIBISUBY) JC PIOS &1 It Ut Isase Aue 10 Ausdaiy
841 o ued AU IO B § "JEMOLIOR U} 180J0JU( 8o eusE B JO ALISU0IY eyl JO Jejsuls)
'8MOII0} 88 PBAJ O} POPUOWE 8] JUALLNIISU| AYINDBG B} JO £} WBUBAOL) WLIOHUN
H3MOUHO0E NI LSIHILNI TVIDIIINTE v O ALE3d0Hd IHL SO HIIENVHL ‘B
‘80ji0u 8y) Buipsebe: saey Aew | uoysenb
AuR JemSuR (im Oum UOBIEd B JO JeqUNU auoydeie; PUB Ok} BY) OSe PUB AW uenD aq o) mey AqQ pesnbe
uonBWIOW| 8pNpu) wm edol Byl -aBueyd Aue jo elep smdepe 8yl 810)8q JuewABd AuiLow Aw 0
UNOWE o4} PUB B1BJ 186.81u1 AW U( $60URLI AU JO BI{I0U B BLI O] B JO JBNISP M JBPIOH BION 8y
sabuayg jo a20N (1)
‘ujeBe seBueyd wewied Alwow Auws
10 Junowe eyl Niun eleq allueyy) ay) Jelye e1vp wowAed Axuow 1si 8y uo BuwuiBeq JuswAed Ayow
mau Aw jo wnowe ey} Aed ym | ‘eleg aBUBYY yORY UO BAIDE}E OUI02NG M 018) 158J81U) MBU AWy
ssBusy) Jo e1eq eAjRe3 (3)

£020e6y #NY LOZOEEYS ‘ IVYH #4v




UNOFFICIAL COPY

AP# HAAKE 54930207 LN# 4930207

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  10th  dayof November, 1995 , and Is
incorporated into and shall be deemed 10 amend and suppiement the Mong:ge. Deed of Trust or Security
Deed (the "Security lns!rumen!')r of the same date grvsn t%'y the undersig (ithe *Borrower’) 10 secure
mo:ver's Notate LaSalle Talman Bank, FSB, A Corp. of the United States of

rica .
{the "Lender”) of the same date and covering the Property described in the Security Instrument and focated

al.
3520 N. Lake Shore Drive #4K,Chicago,ll 60657
{PROPERTY ADDRESS]

The Property inciudes a uni In, together with an undivided Interest in the common elements of, &
condominium grofant known as: .
3520 Lake Shoice Drive Condominium

[NAME OF CONDOMINIUM PROJECT]

{the “Condominium Project) I.the owners assoclation or other entity which acte for the Condominium
Project (the ‘Owneis Zssocktlm') holds title to property for the heneft or use of is members or
sharehoiders, the Property alsoincli-as Borrower's interest in the Owners Agsoclation and the uses,
proceeds and benefits of Borrower's nmerast.

CONDOMINIUM COVENANTS. in ucditlon to the covenants and agreements made in the Securlty
Insirument, Borrower ang Lender further covarant and agree as follows:

A. Condominium Obligations. Borrower ina'l perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Proiaect; (il} by-laws; (iif) code of regulations; and (iv)
other equivaient documants. Borrower shalt prompily pay when due, all dues and assessments imposed
pursuant to the Conatituent Documents.

B. Hazard insurance. So long as the Owners Assocation maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condoniiiuum Praject which Is satisfuctery to Lender
and which provides insurance coverage in the amounts, for the periods,.and against the hazards Lender
roquires, including fira and hazards included within th.e term "extendea roarage.” then:

(i} Lendar walves the prosision in Uniform Covenant 2 for the mcnthiv payment to Lender of the
yearly premium instalimonts for hazard insurance on the Property; anc

(i} Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is ‘movided by the Ownars
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance Coverage.

in the event of a distribution of hazard Insurance proceeds in lieu of restoration o: rzpair following a
lass to the Property, whether tc the unit or to common elements, any proceeds payable (¢ 8arrower are
hereby assigned ard shall be paid to Lender for application to the sums secured by t.a) Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 10 insure that
the Owners Assoclation imaintains a public iabiity insurance palicy acceptabls in form, amount, and extent
of coverage 10 Lender.

0. Condemnation. The proceeds ol any award or claim for damages, direct or consequential,
payabile o Borrower in connection with any condemnation or other taking of all or any part of the Proporty,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrumént as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA,/FHLMC UNIFORM INSTRUMENT
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