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MORTGAGE

THIS MORTGAGE ("Szchrity Instrument”) isgivenon November 15, 1995 . The mortgagoris 3/

ANDRZEJ A. BOROWIEC and JOANNA X. BOHDZIEWICZ BOROWIEC, HUSBAND AND
WIFE

(*Borrower’).
This Security Instrument is givenic CORLEY FINANCIAL CORPORATION,

which Is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address Is
414 NORTH ORLEANS SUITE:305, CHICAGO, IL 60610 ('Lender’).
Borrower owes Lender the principal sum of Cue nurndred Forty Thousand Dollars and no/100

Dollars (U.S.$ 140,000.00 ). Thisdebtls
avidenced by Borrower's note dated the same date s tnls Security Instrument ("Note"), which provides for monthly
payments, with the full debt, f not pald earller, due and payahieon December 1, 2025 . This Securlty
instrument secures to Lender: (a) the repa of the de it evidanced by the Nots, with Interest, and all renewals,
extensions and modifications of the Note; (b) the payment G; i other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {c) the poormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Bericaer does hereby mortgage, grant and convey to
Lender the following described property located In ¢ o0k
County, ilinots:

LOT 3 IN THE RESUBOIVISION OF LOTS 60, 63 AND 62 IN WILt!AM DEERING'S DIVERSEY
AYENUE SUBDIVISIONM !N THE SOUTHWEST 1/4 OF THE NORTHIASH 1/4 OF SECTION 30,

TOWNSHIP 40 NORTH, RAKGE 14, EAST OF THE THIRD PRINCIFAC MERIDIAK, 1N COOK
COUNTY, ILLINDIS.

15t AMERICAR TIY

- 9E[/VNRC6

14-30-217-036 VOL. 491
which hasthe addressof 1924 WEST OAKDALE AVENUE CHICAGO

/X A, (Street] [Chty)
llinols 6 O[SZJ?CM% //}) ("Property Address");

TOGETHER WITH ali the improvements now or heraafter erected on ihe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the . All replacements and additions shali also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”
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E;;Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Barrower when the insurance coverage la or ceased to be in effect. or will accept, use and retain these

C,ide when the | lapsed sed to be in effect. Lender will pt nd refain th
' payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the

&l option of Lender, if mortgage insurance coverage (In the amount and for the perlod that Lender roc&ulrss) provided by an

& Insurer approved by Lender again becomes avallabls and is obtained. Borrower shall pay the premiums required to

~ maintain mortgage insurance In effect, or to provide a loss reserve, untll the requirement for mortgage Insurance ends

'j‘" In accordance with any written agreement between Borrower and Lender or applicable law.

4 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance In Hleu of condemnation, are hergby
assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe”.or not then due, with any excess paid to Borrower. In the event of & partial taking of the Proparty in
which the fair me:nat salue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this'Sacurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securer. by this Security instrument shall be reduced bwe amount of the proceeds muitiplied by the
following fraction: (a) the iof 3l amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property immacathly before the taking. Any balance shail be paid to Borrower. Inthe event of a partial
taking of the Property in whicn ine air market value of the Property iImmediately before the taking is less than the
amount of the sums secured imrae fistely before the taking, uniess Borrower and Lender otherwise agres in writing or
unless applicable law otherwise piovides, the proceeds shall be applied to the sums secured by this Security
instrument whether or not the sums aie £/°: due.

it the Property is abandoned by Borrowe:, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Burrower falis to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect £nd apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security iristyument, whether or not then due.

Unless Lender and Borrower otherwise agree in w ming, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred 'o i paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender NG« Waivor. Extension of the time for payment or
modification of amontization of the sums secured by this Securlty (nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lablity of the orig'wl Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agalnst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by ‘s Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interss: _Any, forbearance by Lander in exercising
any right or remedy shall not be a walver of or praciude the exercise of any rign* or remedy.

12. Successors and Assigns Bound; Joint and Severel Llabliity; Co-signe.s. ‘rhe covenants and agresmants of
this Security instrument shall bind and benefit the successors and assigns of Lender und Sorrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: () ia co-signing this Secur’y instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Jacury Instrumant; (b) is
not personally obligated to pay the sums secured by this Sacurity Instrument; and (c) agrees that _snder and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the tormis of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan excead the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make thig refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
malling i by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by tirst class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any

notice provided for in this Securlty instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.
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= 15, Governing Law; Severabllity. This security instrument shall be governed by federal law and the law of the

§! jurisdiction in which the Property Is iocated. In the event that any provision or clause of this Security Instrument or the
0 Note conflicts with applicable law, such conflict shall not affect other provigions of this Security instrument or the Note
o which can be given effect without the confilcting provision. To this end the provisions of this Security Instrument and the
f%"l Note are declared to be severable.

@)  16. Borrower’s Copy. Borrower shail be given one conformed copy of Note and of this Securlty Instrument.

~+' 17, Transfer of the Property or a Baneficial interest in Borrowsr. | all or any part of the property or any Interest
in it Is sold or transferred (or if a beneficial interast in Borrower Is sold or transferred and Borrower is not a naturat
person) witheut Lender’s prior written consent, Lender may, at its optlon, require immediate payment in full of all sums
- secured by this Security Instrument. However, thig option shali not be exercised by Lender if exercise is prohibited by
¢ tederal law as of the date of this Security Instrument.

if Lander exercises this option, Lender shall ?;ve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 a's from the date the natice Is delivered or mailled within which Borrower must pay all sums secured
by this Security instrurant. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitier, b this Security Instrumont without further notice or demand on Borrower.

18. Borrower’s Righ’ to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earller of: (a) 5 days (or such other petiod
as applicabie law may specify f=r rzinstatement) before sale of the Property pursuant to any power of sals contained in
this Securlty instrumant; or Sb) aitr, of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all suiiis which then would be due under this Security instrument and the Note as if no
acceleration had occured; (b) cures any deiault of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Securfty Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Sacurity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums sacurec £y this Security Instrument shali continue unchanged. Upon
reinstatement by Borrowar, this Security Instrumc:tand the obligations secured hereby shall remain fully effective as if
no acceiehratlon had occurred. However, this right 1o einstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The No'e or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior noti e 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments ¢,ue under the Note and this Sacurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated 17 a 3ale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in acco.dance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer arz ine address to which payments should be
made. The notice will alsc conain any other informatlion required by applicple law.

20, Hazardous Substances. Borrower shall not cause or permit the prese:n, use, dis; , storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allcw anvone else to do, anything affacting
the Property that is In violation of any Environmental Law. The preceding two sentenczs shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are jensrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, ‘aws ikt or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardot's €ubstance or
Environmental Law of which Borrower has actua! knowledge. If er leamns, or is notified by un), aovernmentat or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tha Fraperty Is
necessary, Borrower shall promptty take all necessary remedial actions in accordance with Environme we, Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pasticides and herbicides, volatile solverts, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” medns faderal laws and laws of the
jurisdiction where the Property Is located that relate 10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Socurity Instrument (but not prior to acoeleration under paragraph
17 unless agpilcablo law provides otherwise). The notice shall specily: (a) the default; (b) the action required to
cure the default; (c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and
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