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#“ORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 20, 1935, between Medcoa LL.C., an llncis Limited Liahiity
Company, whose address is 223 W. Jackson, Chicuge, IL 60606 {referrea to below as "Granlor"); and
Parkway Banx & Trust Company, whose address is 4804 Morth Harlem Avenue, Harwood Helights, [l 60656
(referred to below as "Lendar™).

GRANT OF MORTGAGE. For vaiuable conaldeyation, Grantor marigaaes, warrants, and conveys to Lender ali

of Grantor's right, title, and interest in and 1o the following describe real property. together with all existing or

subsequantly erected or affixed buildings, improvements and fixturrs-all easements, rights of way, and

appurtenances; all water, water rights, walercourses and ditch rights (incivdieg stock in utilities with ditch cr

irrigation righis), and ail other rights, royalties, and profits reiating 1o \he real ropeorty, including withgut limitation

all minerals. oii, gas, geothermal and similar matters, located in Ccok County, Sfate of lilinols (the "Real

Property”):
PARCEL 1: LOT i IN BERMAN'S SUBDIVISION IN HOFFMAN ESTATES, bt A SUBDIVISION OF Q2
PART OF THE NORTHWEST ¥/4 OF SECTION 15, TOWNSHIP 14 NORTH, RANCF 10 EAST OF THE - *
THIRD PRINCIPAL MERIDIAN, RECORDED AS DOCUMENT NO. 21915704, M CQOK CQUNTY, op
ILLINOIS. o
PARCEL 2: {OT 1IN 7 & C COMMERCIAL UNIT NO. 2 BEING A SUBDIVISION OF FARYT OF THE 30
NORTHWEST /4 OF SECTION 15, TOWNSHIP 47 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL =
MERIDIAN, IN THE VILLAGE OF rlOFFMAN ESTATES, COOK COUNTY, ILLINOIS, ACCORDING TO THE
PLAT THEREOF RECORDED AUGUST 28, 1972 AS DOCUMENT 22030529 IN THE OFFICE OF THE ¥
RECORDER OF OQEEDS OF COOK COUNTY, ILLINOIS. (EXCEPTING THAT PART THEREOF
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 1; THENCE
SOUTH 01 DEGREES, 51 MINUTES, 12 SECONDS WEST ALONG THE WEST LINE OF SAID LOT 1, A
DISTANCE OF 250 FEET, THENCE SOUTH 88 DEGREES, 08 MINUTES, 48 SECONDS EAST, A
DISTANRCE OF 70 FEET, THENCE NORTH 01 DEGREES, 51 MINUTES, 12 SECONDS EAST ALONG A
LINE PARALLEL WITH THE WEST LINE OF SAID LOT 1 A DISTANCE OF 226.50 FEET TO A PQOINT IN
THE NORTHERLY LINE OF SAID LOT ¥ THENCE NORTH 69 DEGREES, 35 MINUTES, 24 SECONDS
WEST ALONG SAID NORTHERLY LINE OF LOT 1 (BEING ALSC THE SOUTHERLY LINE OF HIGGINS
ROAD AS WIDENED) A DISTANCE OF 73.84 FEET TO THE PQINT QF BEGINNING) I COCK COUNTY,
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11-20-1995 MORTGAGE Page 3
Loan No 10 (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFQRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. FExcept as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governed by the following provisions.

Possession and Use. Until in default or until Lender exercises its right ta collect Renis as provided for in the

Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of ana operate and manage the Property and colfect the Rents from the Property.

Duty to Maizanin. Grantor shall maintain the Property in tenantable candition and promptly perform all repairs,
replacemets,-and maintenance necessary to preserve its value.

Nuisance, Waste., Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasi~.on or to the Property or any partion of the Pro . Without limiting the generality of the
foregeing, Granted vl not remeve, or ﬁ;rant to any other party the right fo remove, any timber, minerals
(inctuding cil and gasy.coil, grave! or rock products without the prior written consent of Lender.

Remaval of Improvements. Grantor shall not demolish or remove any linprovements from the Real Property
without the prior wiitten ccrigent of Lender. As a condition to the removal of any Improvements, Lender ma
require Gramtor to make arrangements satisfactory to tender (o replace such Improvements wit
Imgravements of at least equal velus.

Lender's Right to Enter. Lender ans-its agents and representatives may enter upon the Real Property at all
reasonable lfimes to attend to Lender's interests and to inspect the Praperty for purposes of Grantor's
compliance with the terms and condiicns of this Mortgage.

Comptiance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regufations, now or hereafter in effect, of ai-gnvernmental authorities applicabie to the use or occupancy of the
Property, including without limitatien, the Amencans With Disabilities Act. Grantor may contesl in good faith
any such law, ordinance, or regulation and withhoid compliance during any proceeding, including appropriate
appeals, s lonrg as Grantor has natified Lender :n writing prios to doing s0 and so long as, in Lender's sole
opinicn, Lender's interests in ihe Propenty are not jegpurdized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lerder, to protect Lender's intesest.

Duty to Protect. Grantor agrees neither ta abandon norJe?ve unattended the Property. Grantor shall do all
other acts. in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis optiod, denlare immediately due and payable all
sums secured by this Moriyage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or tranaiar™ means the conveyance ot Real
Property of any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
inveluntary: whether by outright sale, deed, installment sale contract, fand cantrac!, contract for deed, leasehold
interest with a term greater than three (3) vears, lease-option contract, or by sale, aswgriment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any othar tnethod of conveyance
o! Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, (pa inership interests
or limiied liability company interests, as the case may be, of Grantor. However, this option sha'( nat be exercised
by Lender if such exercise is prohibited by federal iaw or by iliinais law.
IMA}:tEigAND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
artgage.
Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroll *.axera special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ali claims for work dorie on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the loticwing paragraph.

H{ﬂf':t To Contesl. Granior may withhoid payment of any tax, assessment,_or ciaim in connection with a good
faith dispute over the cbligationto pay, so long as Lender's interest in the Property is not Aeo ardized. If a lien
arises or is filed as a result of nonpayment, Grantor shali within fifteen (15) days after the lien arises or. if a
lien 15 filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien plus am‘. costs and attorneys’ fees or ather
charges that coutd accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itself and Lender and shal! satisfy any adverse judgment befare enforcement against the Property,
Grantor shall name iender as an additionat obfigee under any surely bond furnished in the contest




'%.'.

»t
‘

NI TR

JapuaT eyl junowe Aux alendoidde swaop 19puaT Teyl LONIR AU 8B} ‘0) pauinbal aq jou [eys Ing ‘Aew jleyd
8 JojuRIY) uo Bpuan gadmd ayl ut sisaia s,;apual l0aye Aeuslew piNocM 1Yl paouswwes si Buipasddl
10 UOHJE AuB |1 10 "SBRELON Syl Jo uOISIA0I] AU L AdLOD OF ¥|1B4 JOIEID J "HIANTT A8 SIHNLIANIAXS

‘MO POCLIISIN SV NBJOP JO 1UBAD

LR JO 82U84N320 Ayl uodn SSBUDBAapU) Blél ug s’iunome yans Aidde pue meipylim 0) pazuoyine Aqalay si 1spus
PUE '883UDAIQ8PU; 2U1 3n29S Jayuny O pabpaid Agalay aJe JUNDOJE v/JBsal Byl Ul SIUNCWE Ny JUNGSIE BAISSD!
ay} 0} 1oadsal ylm op 01 Jwo 1o op Aew U BunpAue 10p Aligen Aue Jnoul Jou |leys Jepus] pue ‘sascdinc yons
10 SIUOW JAYI0 8IUBAPE 0} Japua] fulinba) e panAsuUDd &¢ (jeys abebuow syl u GuyioN 1 Buiked 310484
wWall AUB jO AJRINIJE IC AlpiRA 8yl SulLIABp 0) paxnbal aq J0U |[ByS JBPUDT PUB ‘Swall yons Aed 0] JunoJJE
{afipaid i0) ansesay ay) uodn mesp 0) Wbl aus eABY jBUS JBpUST "Sabieyd JBYIC PUe 'SlUAWSSASSE ‘Swiued
aoleINsuU| ‘S3XB) PAJEWNSS J0 JusWwARG 8yl aindas o) JOpuaT yum lunooage sBuires Buieay-isaselu e aﬁgepd
Aew unoaoe aassal Lons Bulysiqeise J0 nay ur owess ‘Auedo:d requepisal paidnzoo-seumo Ajwej-a\buis
e uo aBebuow ¥ 4o Bunueld syl UIM UCNOBUUOY Ul PAINDSXE 51 sBROLIOW SIY) §I 1BY) PSPIACLD JBPUST YIm JUnDDDe
BAISS3) BBH-1SAIAIUI UB Ul PBILED 8Q J|Bus SIUBWARG yons |iy "12pudT O DUBWAP U0 9suRlayip ay) Aed ([eys
10jURIE) 'saBrEyD JOLI0 puR S|UBLUSSBSSE ‘swniwaid soueInsul 'ssxel yans Aed o) Jualdlynsul &g ol an0ud |leys
pied pUe palewiliss 0S JUnawe ay) | -Auadold ay) jsuebe anidoe Aelwr yojum sabieyd JBYIO PUE SIUSKUSSAESE |e
10 2Jeys E)ei-0.d Ayluow e Ard Jayling jeys JOWEE) “juanbuliap awo08g swniuiaid 8JUBNSUI DUE SBXE] ay} 8:2p
ay} o1 Joud Yuow Auo swnwad BJURINSUI PUB SBXE] §,JBAA YOBS JOo JUBWAEG ayl o) SpUR) WBNIKNS apinoid 0}

d 9ouUBINSUl PUE SBXE] SlRISa [BB) [BNLUE Y} JO Z1/1 Ol WSBAINDA JUnowe

SE 05 Japua AQ ZQWNEA SB 'SWnlwel
UE JUNOUIe aAIasal U] ot Ajyluous Aed [[ByS pUE Japuen AQ JUtOIYNS aq o) pawaap JUNCWE yons ul spasgoold
SUBO| 8Y) WOJ} PALIEA!-2q 0} JUNDIIE BAIBSA) B USIIQeISD OF saalle Jojuel9  'SIABISIH JONVEIISNI ANY XYL

-‘Aadald 8yl ;o 1502 juawiadeidal
anfea yses ay] suLBE L. anuan o} Alojrsies sasieidde Juapusdapul ue @aey 8pudT Jo 188nbas uodn “{eys
10eig  Axod agz 40 A1Bp Laendxs ay) (3) pue ‘anjea Jey) Sululuiglep jo JBUUBW Byl pue ‘Auadosd yons
1O SMEA Juawialeidal Jus.INd al,; ayl 'pamsu) Auadoid syl (P} Adyod 8yl (0 JLnOWER B () painsul BXSL
ay (g} ‘ivinsur sy jo owew sy {2} Bumoys aouensu Jo Adnod Bunsixs yoes uo Lodes B JapuUaT Of usIuIY
([BUS J0jUBJE) “SBaA € A0U0 LBUYY-S.0W 10U IBASMOY JaDUaT Jo Isenbai uodn -aoueinsu| uo poday eJojuelD

“ral0ld UINS {0 3[eS 3INs0)310) Aue te J0 ‘abieBuop syl JO suotsina.d

ayl Japun piBY @lES JBYIo 0 8BS salsnn Aue 12 3BeBUOW Syl AQ pasar0d Auddold a8yl jo Jeseyaind
ayl '} ssed pue 'jo Wousq aYi Ol aJnuY |[BiS SouBINSL! DRJAXAUN Auy  eES 19 ADURINSU) pasidxaun
JOJURID Uf mikd 8G ||eyYs speadcid yoans ‘ssaupaiaspul syl jo i) ul uawied

13ye spasood Aue Spioy fepusn ji  SSBUpeiyEpUl 8yl Jo aduereq fedicuud eyl o paildde aq jeys ‘Aue
JI Jepuewsa) syl pu 1Saietul pansode Aedad 0;.1'g); 'aBEBLIOW SIy} 1apun J8puan ¢l bumo junowe Aue Aed
0} ISl Pasn aq |[Bys AUadold ayl jO UONBIOIS3) JO-1'EURS BY]l 0} PAIIWAIOD JOU SBY JBPUST yolym pue jdiedm
219y} el SABD Q1 UIYNM PESINGSIP USAQ 10U BABY Y3lim TN9a00Id AUy "IBpunalay BNEjep Ui JoU S1 JOJUEIS
JI UCITRIGIS3) JO Hedal JO 1500 8|GRUOSED) 3Y) JO} SpPaatosd 8yl WC JojUeIEy asinguis) Jo sed ‘ainipuadxa
yons éo jooid Aiopoejses uodn ‘fleys f8pua’  'JepUaT Ol AIDIIEISIIES JBUURW B Ut SIUOWSACIOW| PaA0NSap
BWED ay) adeiadl 1o sedal ([BYS 10lURID 'Nedal pue uosel0lsas 0) spasoold syl Aidde 01 510918 Japua

Jo pol
i Auedoid sul jG Jedas pue uoneiclsa) aui 10 ‘Auadoid vy Funvaye udy Aue o JuawAed 'ssaupsIgapu

ayl jo wondnpas syl o) speasosd sy Aldde 'uondsd si le CApw. sdpus ‘pauedus sI AUnoes S Jopus
10U 10 Jayiay ‘Ajenses oyl jo SAEp (G)) udsyy ulylm oS QHJ 4 Sy J0)uRID) | 8801 JO j00d aYew ABw
Jopua AUadoid aul 0] adewep 0 $80| AUB JO JapuaT Lnou ANQwioir|ByS ORI 'Spaadoid jo uopedddy

'R68| 51 JAABUIIYM ‘I|GRIIEAR S) TRyl 96BIBA0T JO UK WNWIXEW 3yj JO 'ui | 34) jO 8aueleq fediouud predun (0}
ayl 10 pUB UBOD| Ayl JO W8] 8L} JO} '8|IB|IEAR SIWO033Q JO S| PUB JOPUBT A S31NDDI S BSURINEU| YONs Judlxa
ay) 0} '‘9aUBINSY) PLOIY (RJAPS4 UIRIUIBLL PUR UIRIGC 0) Sae.8e J0lUEIE) 'PaJE [132BL POO) (B1oads g se Aduaby
juawabBeuey Adcuabialul] [eiapa4 8y} j0 1010340 Ayl AQ paleubisap BaJE UE u pRied0] SW0asq auMl Aue e
Auadosd |eay ayl piNoYS 'uosiad Jaylo Aue JO JOIUBIL) JO INEBRH JO LOISSKUGC 'JOP /e Ag ABm AUE U paJRCUN
ag Jou [Im JBpua jo JoAE) ul abeiaaos jey) Buipiacid JuBWESIOpUS LB apnioul ([Bys, 0sie AJ110d SJuBINSu)
yoe3 ‘830U YIns aalb 0] 3injie} 10) ANNIaRY S J8INSty 8yl O 18uE|ISIP Aue BuluRIUGS MU DU JBpuaT 0] SJ1I0U
uaiim fotd  sAep (p9) ADaS JO WNWHLYL B INOYHIM PRYSIUILID JO P3|jIBouRa 8Q 10U [)im sbe.aacd et uole(ndils
e fuueluos 12unsul Yors wol) aBeian0d J0 SABIYINGY JSpUIT 0] JAAIBD ((eYS JOIURISDY ".3DieT O] dideldasle
AlGeuosea) 8q ABW SB ULO} YINs Ul pUB sauedwod adueinsul Yons Aq ualilim Bq jByS Saisicd  asnbal
ABW JBpug SE 9JUBINSU 18n0q pue uondnuaiul sseugsgg ‘pIBZEY ©) PAIWI lou Ing Suipiso ‘goueinsu
JOYIo UONS UIBILIBL JjBUS JOJUES 'Akuuomppv sadied IURINGL AIIR) UOns Ul SPAINGUI BUOppR
se peweu Buisq Japusm yum 1senbo. AR JapuaT s siunowe abeisA0a Yons Ut daueInsul Ajjicel [Biausl)
BAISUBYSICWOT UIRIUIRW PUB 81120.d OSIE |[RYS JOJURID) "JBPUAT JO 10AR) Ul asneo aabelliouwl pJepuals B yim
puE 'asNE|d SoURINSLIOD AuB JO UDITEDIiddR DIOAR Of JUBIOKNS lunowe ug ul Auadold [B8Y By} Uo SiuauaAcIdwy
e Buusaon amea ajgeinsul 0} aul JOj SISBq Jusladeidal B U0 S|UBWSSIOPUS SUBIGADD pPBpuelxd
PIEPUBIS Yum BouBINSUl & j0 saogod uleluiew pue 2ind0Jd JlBYS JOWERID  0UBINSUL JO SIUBUSNIBN

‘adefiuop

siy Jo ved e ase Apadosd syl Buunsur of Bule@) suoisivord Bumolio! syl "FONVHNSNI 3OVANVYQ ALHIdONd
"SIUBLIBADIAWH Yons Jo
1502 ay) ABd Jm PUB UBD JOUBIC JRY) 8PUST 0] AJCIDRISIES SOUBINSSE SIUBAPE J9PUET O] USILIN JBPUdT jO
1sanbal uodn pw JOWRID "SIBLAJEW O ‘SRJIAISS ‘YJOM 331 JO WINO2R L0 PIUISSE aq PN ud| JAUI0 JO ‘U8l
S, UBL|eralew ‘Uay §, auBLYalW Aue ) 'Auadold ayl 0 PoiiGANS BJE S|EHIIBW AUB 1D ‘DBYSILIN BIE $831A18S AuE
‘PAsUBLICY §] oM AU 2J0Jaq SABD (GL) Uaayy 1SEa| 18 BpuaT AJIou ELS JojurRID UOlONJISUCY) JO SD[ION
‘Auadold ay; isuieBe S|UBWSSASSE PUBR S9XE] BY) JO JLUBWSIPIS LalLM E
SWIj ALE IB Japua 01 JaAlap 0} [BINYC [Rluowwiasob sieudoidde syl aZiloyine {(BYs PUB SIUBLISSOSSE JU 59xE)
8yl jo WwawAed ;0 32UaPIAB AJOIDB)SHES Jopuat 01 YSiuin, puewap uodn |Bus J0WRIg JUaWATd jO BOUIRIAT
‘sfuipsenoid

{panupuo} 0L ON UROY
A9YOLHONW SE61L-0C-11




UNOFFICIAL COPY

11-20~1995 MORTGAGE Page 5
Loan No 0 (Continued)

expends in so doing wiil bear interest at the rate charged under the Note from the date incurred or paid by Lender
i¢ the dale of repa¥ment by Grantor. All such expenses, at Lenaer's option, will {(a) be payable on demand, (b)
be added to the balance of the Note and be appartioned among and be payable with any installment payments 10
become due during either (i} the term of any applicable insurance policy or (_u) the remaming_term of tha Note, or
{c) be treated as a balloon payment which wilt be due and payable at the Mote's maturity. This Morigage also will
secure payment of these amounts. The righls provided for in this paragraph shiil be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
tshgﬂ not be construed as curing the default s¢ as to bar Lender from any remady that it otherwise would have
vad.
h\:‘MrI:IRANT\'; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a} Grantor hoids good and markelable title of record to the Property in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any titie insurance policy, title report, or finat title opinion issued in favor of, and accepted by, Lender in
connection with this Moitgage, and {b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage » Lender.

Defense of 1if2. ) Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title ta the T egarly against the lawful claims of all persons. In the event any action or proceedmig is
commenced that'Guestions Grantor’s title or the interest of Lender under this Morgage, Grantor shall defend
the action at Grantoi's-expense. Grantar may Le the nominal parly in such proceeding, but Lender shall be
eniitled to participate i thz praceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will seliver, or cause to be delivered, to Lender such instruments as Lenger may request
from time to time to permit’such oanticipation.

Compliance With Laws. Graiir: varrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, oruinances, and regulations of governmental autharities, including without
limitation all applicable environmentall laws, ordinances, and regulations, unless otherwise specificaliy
excepted in the environmental agreemant.executed by Grantor and Lender relating to the Property.

CODEMNATION. The !ollowing provisions relaiing 10 condemnation of the Praperty are a part of this Mortgage.

Application of Net Proceeds. If all or any pat-of the Propenty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of Londemnation, Lender may at its etection require that all or any
ortion of the nat proceeds of the award be apulied to the Indebtedness or the repair ¢f restoratian of the
roperty. The net proceeds of the award shail-mzan the award after payment of all reasonabie costs,
expenses, and attorneys’ lees incurred by Lender in ‘counection with the condemnation.

Proceedings. !f any proceeding in condemnation is file2, Srantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessaty to defend the action and obtain the award.
Grantor may be the nominal pary in such proceeding, out/Lender shall be entitied to participate in the
nroceeding and to be represented In the proceeding by councei of its own choice, and Grantor will detiver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTAORITIES. The following provisions

relating to governmentas taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lorder to perfect and continue
Lender's lien cn the Aeal Property. Grantor shall reirnburse Lender for all taxes, a%-desc'ibed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inclugng without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this weiicage.

Taxes. The following shall constitute taxes to which this section appiies: (a) a specific-« upen this lype of

which Granter is authorized or required 1o deduct from payments on the Indebtedness secu’ed by this type of
Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of ine Note; and %1)
zé specific tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below], and_ Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a} pays the tax before it becomes definguent, or (b} contests the tax as growded above in the Taxes and
ueLns gectmn and depasits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ta this Mortgage as a
security agreement are a part of this Mortgage.
Security A;’_reement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitarm Commercial Code as amendad from time to time.
Security interest. pon request by Lender, Grantor shall exacute financing statements and take whatever
other aclion is requesied by Lender to perfect and continue Lender's security interest in the Hents and

Personal Froperty. in addition to.recordin% this Moartgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpars, copies or reproductions of this

(2

-.41
Mortﬁaae or upon ail or aery part of the Indehtedness secured by this Mortgage; {b) a speciic tax on Grantor Of)
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dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
farefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach bv Grantor under the terms of any other agreement between

- : Grantor and Lender thai s not remedied within any grace period Prowded therein, including without limitaticn
Iamy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now cr
ater.

Events Aflecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or hecomes inzompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indettedness. Lender, ai its ogtion, may, but shail nat be required to, permit the
Guaranlor's estate to assume unconditionally the obi:%atmns arising under the guaranty in a manner
satistactory o Lender, and, in doing s0, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financiat condition, or Lender believes the
prospect of pavment or perfermance of the Indebtedness is impaired.

RIGHTS AND HEMEDIES ON DEFAULT. Upon the occurrence af any Event of Defaull and at any time thereafter,
Lender, at its gptiza,_may exercise any ong or more of the lollowing rights and remedies, in addition 10 any other
1ights ar remedies provided by law:
Accelerate Indebledi@ss. Lender shall have the right at its option without notice to Grantor 1o declare the
entire Indebtedness 1inmediately due and payable, including any prepayment penaity which Grantor would be
required o pay.
UCC Remedies. With respac: to all or any pan of the Personal Froperty, Lender shall have all the rights anc
remedies of a secured pany under the Uniforrm Commercial Code.

Collect Rents. Lender shall have ine right, without notice 10 Gramtor, 10 take possession of the Property and
collect the Rents, t_nclud:n% amounts-past due and unpaid, and apply the net proceads, over and above
Lender’s cosls. against the Indebtediesc. In furtherance of this right, Lender may require any tenant or other
user of the Property 10 make payments-of rent or use fees directly 10 Lender. [f the Rents are collected by
Lender, then Grantur lrrevocabl?f desigpios Lender as Gramtor's atiorney-in-fact 1o endarse instruments
received in payment thereof in the name ol Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lenae: i response to Lender’s demand shalt satisfy the obligations tor
which the payments are made, whether or riot Zay proper grounds for the demand existed. Lender may
exercise its rights undar this subparagraph either in gerson, hy agent, or through a receiver.

Mortgagee in Possession. Lender shall have the righ’ to be pfaced as morigagee in possession or to have a
receiver appointed to take possession of all or any part-of the Property, with the power to protecl and preserve
the Property, to operate the Propeny preceding foreclosurs or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebledness. The
mortgagee in ?ossesslqn or receiver may serve without ord if permitted by law. Lender's right to the
appointment of a rcceiver shalt exist whether or not the apparent value of the Properly exceeds (he
Indettedness by a substantial arount. Employment by Lender stall not disquaiily a person from serving as a
recelver.

Judicial Foreclosure. Lender may obtain a judicial decree forecivsirg f3rantor’s interest in all or any part of
the Property.

Deficiency Judgment. |} permitted by applicable law, Lender may obtein 2 judgment for any deliciency
remaining in the indehtedness due to Lender atter application of ail amounts veceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in tris w'sritgage or the Note or
available at law Or 1n equity.

Sale af the Property. To the extent pesmitted by applicatile law, Grantor hereby waives eny and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free tosvll ali or any pan
of the Propenty t0gether or separately, in one sale or by separate sales. Lender shail be entived 1o bid at any
public sale on all 0r any portion of the Property.

Nedtice of Sale. Lender shali give Grantor reasanable notice of the time and Jylace ot any public saie of the -
Personal Property ar of the time after whick anr private sale or other intended disposition of the Personsl
Property is tc be made. Reasonable notice shall mean notice given at least ten (10} days belare the time of ©.
the sale ar disposition. :
Waiver; Election of Remedizs. A waiver by any party of a breach of a provision of this Mortgage shall not . .
constitute a waiver of or prejudice the panty's rights otherwise to demand strict compliance with that provision
or aerar other provision. Eieclion by Lender to pursue any remedy shall noi exclude pursuit of any other
remedy, and an election 10 make expenditures of take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies urdler this Mortgage.

Attorneys’ Feen; Expenses. ! Lender instilutes any suit or action 1o enforce any of the terms of this

Maortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any count action is invalved, all reasonable expenses incurred

L6

Y1 TROSE

cA

‘r

by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
enforcement ol its rights shall become a part of the Inaebledness payable on demand and shall bear interest
from the dzate of expenditure unti) reﬁa;d al the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation,

owever subject to any limite under applicabie law, Lender's attorneys’
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UNOFFICIAL COPY

MODIFICATION OF iNSURANCE RESERVE REQUIREMENT. NOTWITHSTANDING ANYTHING CONTAINED IN
THIS DOCUMENT, NO PAYMENTS SHALL BE REQUIRED TO AN INSUAANCE RESERVE UNLESS
BORROWER FAILS TO PROVIDE INSURANCE COVERAGE.

MODIFICATION OF LENDER'S RIGHTS. NOTWITHSTANDING THE FACT THAT A DEFAULT MAY HAVE
OCCURRED, LENDER MUST CIVE TEN WRITTEN DAYS NOQTICE AND RIGHT TO CURE WITHIN PERIOD
OF TIME BEFORE TAKING ANY ACTION. s L i-
MODIFICATION OF FULL PERFORMANCE. THE HEASONABLE TERMINATION FEE DETERMINED BY THE
LENDER SHALL BE NQ GREATER THAN $100.00.

MODIFICATION OF COMPLIANCE WITH LAWS. NOTWITHSTANDING ANYTHING TO THE CONTRARY
CONTAINED HEREIN, GRANTOR WARRANTS THAT, TO THE BEST OF GRANTOR'S KNOWLEDGE, THE
PROPERTY AND GRANTOR'S USE OF THE PROPERTY COMPLIES WITH ALL EXISTING APPLICABLE LAWS
ORDINANCES, AND REGULATIONS OF GOVERNMENTAL AUTHORITIES, INCLUDING WITHQUT LIMITATION
ALL APPLICABLE ENVIRONMENTAL LAWS. ORDINANCES, AND REGULATIONS, UNLESS OTHERWISE
SPECIFICALLY EXCEPTED IN THE ENVIRONMENTAL AGREEMENT EXECUTED BY THE GRANTOR AND
LENDER RELAT:NG TO THE PROPERTY.

GRANTOR ACKNOV/LZDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERVS.

GRANTOR:

Medcoa L.L.C., an lilinois Limiled Liabiity Company

[-‘,- . - 0.
By: A Ylcq ld” @Mﬂm%

Gergld L. Nudo, Manzager

BY: e e AN e

Laurence H. Weiner, Manager

LIMITED LIABILITY COMI"AN'\r ACEXNOWLEDGMENT

PR

—~ //4‘
STATEOF ___ [/ /%« ° )
. )88
,‘.f,, _}/
COUNTY OF . )
On this _,_i __ day of /f‘(’;‘-';{";,- , tg'ffs . before me, the undersigner Notary Public, personally

appeared Gerald L. Nudofanager of Medcoa L.L.C., an Mlincis Limited Liabliity Comzary: and Laurence H.

. . P
I L )

My commission expires S

Weiner, Manager of Medcoa L.L.C., an Illinois Limited Liabllity Company, and known tc re-to be members ar (a
designated ajgents of the limited liability company that executed the Mortgage and acknowleager-the Mortgage to ;3
be the free and voluntary act and deed of the limited fiability company, by authority of statule, its articles of (I
arganization or its operating agreement, for the uses and purposes therein mentioned, and on oath stated that they ()
are adthorized to_exgcute this Mongage and in fact executed the Mortgage on hehaif of the limited liability X
company. g } ¢ e
Ty S Ty ?
By 'f- j"/,_/ /{( /i‘"rr ‘ ‘ll‘; “"Jk N :
', {/’r u‘n‘."' e S B L e
] . % ALLEN 8 GLass i
Notary Public in and for the State ?f oteins MY CORMSS Ry ’g;
’ G Novamber 1, 1507 L

i, T -
———ler el
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