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THIS ASSIGNMENT OF RENTS IS DATED NCOVEMBER /7, 1995, between Medcoa LL.C., an Ilincis Limited
Liability Company, whose address is 223 W. Jackson, Clizaco. IL 60606 (referred to below as "Grantar”);
and Parkwsy Bank & Trust Company, whoee address is 43(40 North Harlem Avenue, Harwood Heights, IL
60656 (referred to heiow as “"Lender”).

ASSIGNMENT. For valuable consideration, Granior assigns and conveys to Lender all of Grantor's right, title,
and interest in and tc the Renis from the following described Property 'acated in Cook County, State of
illinois:

PARCEL 1: LOT 1 IN BERMAN'S SUBDIVISION IN HOFFMAN ESTATES, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 14 NORTH, RAMGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, RECORDED AS DOCUMENT NO. 21915704, & CODK COUNTY,
ILLINQIS.

PARCEL 2. LOT t IN T & C COMMERCIAL UNIT NO. 2 BEING A SUBDIVISION G PART OF THE
NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, iN THE VILLAGE OF HOFFMAN ESTATES, COOK COUNTY, iLLINOIS, ACCORDING TO THE
PLAT THEREOF RECORDED AUGUST 28, 1972 AS DOCUMENT 22030529 IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS. (EXCEPTING THAT PART THEREOFSC
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 1; THENCE Eg
SOUTH 01 DEGREES, 59 MINUTES, 12 SECONDS WEST ALONG THE WEST LINE OF SAID LQT 1, A o
DISTANCE OF 250 FEET; THENCE SOUTH 88 UEGREES, 08 MINUTES, 48 SECONDS EAST, A -
DISTANCE OF 70 FEET; THENCE NORTH 01 DEGREES, 51 MINUTES, 12 SECONDS EAST ALONG A
LINE PARALLEL WITH THE WEST LINE OF SAID LOT 1 A DISTANCE OF 226.50 FEET TO A POINT IN 5,
THE NORTHERLY LINE OF SAID LOT 1; THENCE NORTH 69 DEGREES, 35 MINUTES, 24 SECONDS w}
WEST ALGNG SAID NORTHERLY LINE OF LOT 1 (BEING ALSO THE SQUTHERLY LINE OF HIGGINS
ROAD AS WIDENED) A DISTANCE OF 73.84 FEET TO THE POINT OF BEGINNING} IN COOK COUNTY,

ILLINQIS.
The Rea! Property or its address is commonly known as 1000 GRAND CANYON PARKWAY (parcel 1) and 990
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11-20-1895 ASSIGNMENT OF RENTS Page 3
Loan No 10 {Continued)

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
instrument now in force

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispase of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lenuer shall have the right at any time, and even though no default
shall have accurred under this Assignment, to collect and receive the Rents. “For this purpase, Lender is hereby
given and granted the following rights, powers and authority:

Nolice to Tenanta. Lender may send notices to any and all fenants of the Property advising them of this
Assignment angd directing all Rents to be paid directly to Lender or Lendet's agent,

Enter the Properly. Lender may enter upon and take possession of the Property, demand, collect and receive

trom the tenants Or from any other persons liable therefor, ali of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary tc

trrf-.;r:erlfer ptr{ssessuon cof the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Froperty. Lender may enter upon the Propery te maintzin the Property and keep the same in

repair; 'a pay th4 costs thereol and of all services of all employees, inchiding their equipment, and of all

continging costs ar¢ expenses of maimaining the Property in proper repair and condition, and also to pay all

ggxeg, assessment; and water utilities, and the premiums on fire and other insurance effected by Lender on
e Prepenty.

Compiiance with Laws. Leader may do any and all things to execute and comply with the laws of the State of
Ninois and aiso all other (avs. rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender rany ~cnt or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender mav.deem appropriate.

Employ Agents. Lender may engage such agent of a?‘ents as Lender may deem apprapriate, either in
Lender's name or in Grantar's name, w/ent and manage the Praperty, including the collection and application

of Rents.

Other Acts. tender may do all such other iniegs and acts with respect 10 the Property as Lender may deem
afapropriate and may act exclusively and salely in the place and stead of Grantor and to have all of the powers
of Grantar for the purposes stated above.

No Regulrement fo Acl. Lender shall not be re(}wr'.‘d te do_any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the“wregoing acts of things shail not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by onder in connection with the Pr_opertr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lenger, in its sole discretion,
shail determine the application of any and all Rents received by it; hovover, any such Rents received by Lender
which are not applied to such costs and expenses shall be agphed io (he ladebtadness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shul become a part of the indebtedness
secured by this Assignment, and shall be payable on demand, with inierest at the Note rate from date of
expenditure unti! paid.

FULL PERFORMANCE. if Grantor pays al of the indebtedness when due_and otherwise performs ail the
obligations imposed upon Grantor under this Assignment, the Note, and the Raiaied Documents, Lender shalii
execute and deliver 10 Grantor a suitable satisfaction of this Assignment and suitaule siatements of termination of
any financing statement on file evidencing (ender's security interest in the Rens and the Property. Any
termination fee required by law shall be paid by Grantor, ¥ permitted by applicable lav. v, however, payment is
made by Grantor, whether valuntarily or otherwise, or by guarantor or by any third party, or' the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (z?) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankrup:c:%{ law or taw for the relief of debtors, (o) sy reason of any
judgment, decree or orger of any court or administralive body having jurisdiction over Lender orany of Lender's
property, of (g} by reason of any settlement or comprise of any ciaim made by Lender with any claiman (including
without limitatior: Grantor), the Indebledness shall be Considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reingtated. as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continug o secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decres,
order, settlemerit or compromise relating to the Indebtedness or 1o this Assignment,

EXPENDITURES BY LENDER. ! Grantor fails to comply with any orovision of this Assignment, or if any action or
gmceeﬁing is commenced that would materially affect Lender’s interests in the F{ropertx, Lender on Grantor's

ehaif may, but shalt not be required 1o, take any action that Lender deems appropriate. Any amount that [ender
expends wn so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (bj
be added 10 the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the 'erm of any dpplicable insurance poficy or (if} the remamm?lerm of the Note, or
{c) be weated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also

will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be enlitled on account of the daefauit. Any such action by Lender

ﬁ“ﬁ" not be construed as curing the default 50 as to bar Lender from any remedy that it otherwise would have
ad.

L6

v ROR
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fees at trial and on any appeal. Whether or not any court acticn is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar\{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expendiure unti reﬁaud at the rate provided for in the Note. Exf)enses covered by this
Faragraph include, without iimitation, however subject 1c any limits under appiicable law, Lender's attoineys’
ees and Lender’s legal expenses whether or not there is a fawsuil, including attorneys’ fees for bankruptcy
proceedings (including effarts 10 modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtatnm%| title reports {including
foreciosure reports),” survevors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellanaous grovisions ara a part of this Assignment:

Amendments. This Assignment, togemer with any Related Oocuments, constitutes the entire understanding
and agreement of the parties as fo the matters set forth in this Assignment. No afteration of or amerdment 10
this Assignmernt shall be effective unless given in writing and signed by the party or parties suught 0 be

charged or bounid by the alteration or amendment.

Applicable Law. This Assignment has been delivered t¢ Lender and accepted by Lender in the State of
Hinois. This Asgigoaent shal!l be governed Ly and construed in accordance with the laws of the Stale of
iHlinale.

Multiple Parties. All orbhpstions of Grantor under this_Assignment shall be Joint and several, ard ali
references to Grantor shail inc.an each and every Grantor. This means that each of the persons signing below
is responsible for all obligatinss in this Assignment,

No Modificallon, Grantor shall (ot enter into any agreement with the holder of ann mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed withodt the prior written cansent of Lender. Grantor shall neither request nor
accept any future advances under any auch security agreement without the prior written consent of Lender,

Severabllity. If a court of competent jurisziction finds any provision of this Assignment to be invalid or
unentorceable as to any Fefson or circurastarce, such finding shall not render that provision invalid or
unenforceable as 1o any otner persons or circurstances. If feasible, any suth offending %rewston shall he
deemed to be modified to pe within the limits uf ericrceability or validity, however, if the offending provigion
cannot be so modified, it shall be stricken and ait a‘her pravisions of this Assignment in ail other respects shall
remain valid and entorceable.

Successors and Assigns. Subject to the limitations steted in this Assignment an transter of Grantor's
interest, this Assignment shall be binding upon and inurc 'y the benefit of the parties, their successors and
assigns. 1t ownership of the Property becomes vested in a nercon other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or ertension without releasing Grantor fron the abligations of this Assignment ar Nability

under the indebtedness.
Time Is of the Essence. Time is of the essence in the performance ol iris Assignment.

Wahver of Homesiead Exemption. Grantor hereby releases and wawvea ali ”ﬁms and benefits of the
homestead exemption iaws of the State of llinais as ta al Indsbtedness seci 22 by this Assignment.

Waivers and Consents. Lender shali not be dsnmed to have waived any rigltty under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by wender.  No delay or omission
on the part of Lender in exercising any r:ght. shall operate as a waiver of such right or any ather right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver &g prejudice the _pan:;)’s
right ¢therwise to demand strict compliance with that Jaravismn or any other provisicn.~ NG prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waivec 5t any of Lender's
rights or any of Grantor's obligations as te any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not cansutute continuing
consent to subseguent instances where such consent is required.

MODIFICATION OF LENDER'S RIGHTS. NOTWITHSTANDING THE FACT THAT A DEFAULT MAY HAVE

OCCURRED, LENDER MUST GIVE TEN WRITTEN DAYS NOTICE AND RIGHT TO CURE WITHIN 88

PERIOD OF TIME BEFORE TAKING ANY ACTION. CAT
GRANTOR ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO {TS TERMS.

GRANTOR:
Medcoa L.L.C., an lilinols Limited Liability Company
/, /

ay: calty oo A Y/ {ﬂ;\

Gerald L. Nudo, Manager
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