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THIS MORTGAGE (TSevunty Instrumeni” is gaven on NOVEMBER 17, 1995
The murtgagos s JILL B RCSEXSLUM, IMVORCED AND NOT SINCE REMARRIED
{"Borpower). This Secunty insirument wgiven o MAIN STREET HOME MORTGAGE CORPORATION
whrch 15 urgamzed and exisung under the wws of STATE OF WIS{TONSIN
and whise address i b4l HILEANDALE DRIV, BLOOMONGDALE, ILLINOS 50108
1"Lend=r"1. Borrower owes Lender the prncipal seorcf  Eighty Thoussnd Seven Hundred Fifty und 00/160
Dolars (U8, 5 80,750.00 Lo This debt v @adineed by Buorrower's note dJated the same date as this Security
Instrument {"Note™), which provides for monthly payments:vith the full debt, if not paid earlier, due and payable on
DECEMBER |, 2025 . This Secunty instrzacat secures to Lender: {a) the repayment of the debt eviden-
ved by the Note, with interest. and all renewals, extensions sad modifications; (b) the paynent of all other sums, with
iterest. advanced under paragraph & o protect the security of (this Security Instument; and {c) the perfurmance of
For this parpose, Borrower does

COOK

Burrowes™s covenants amd apresments under thes Security lastrumen syt the Mote,
hereby mortgage, grant and convey o Leader, the following described propeiey iocated in
County . {hines: &r
INIT £7C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST ¥ THE COMMON

ELEMYENTS IN HERITAGE MANOR IN PALATINE CONDOMINIUM AS DECINFATED AND 5
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 22167487, IN b
PART OF FTHE MORTHWEST 14 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 40, ()
EANT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS, !j

PN, #02-00-102-053-1011

which has the address of 1173 AZALEA LANE - ¥C PALATINE
Tcreer: iyl
Hhnens RO 60074 {"Properly Address™),
[Fip el

GFS Form GO3017S (SF15) faye £t FHa [lhnois Mortgage - 5/95
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Together with all the improvemeats now or hereafter erected on the property, and sll essemeats, nights,
appurtenances. renls, rayalies. mineral, wil and gas rights and profits, water rights and stock snd all fixures now of

- hercafter a purt of the property. All ceplacements and additions shall alse be covered by this Security Instrument. AR of the

*toregoiny 15 reterred toin this Securtly Instrument as the "Property .

BORROWER COVENANTS that Borvower is lawfully scised of the estate hereby conveyed and hay the right to

mortgrge, pramt amd convey the Property and thut the Property s unepcumbered, exvept for encumbrances of cecord,
© Homower wairanits and will defend generally the e o the Propenty apainst all cluime and demands, subject v any en-

cumbranges of record,
UNIFGRM COVENANTS. Borrower and Lender covenant and agree as tfollows:

1. Puyment of Principal, Iaterest and Late Charge.  Borrower shall pay when due the principal of, snd! interest on,

ihe debi evidenced by the Note and bise charges due under the Note.

X Monthly Puyments of Tuxes, lnsurance and Other Charges, Borrower shall include in cach monthly payment,

wgether with the principal and oiteresst as set furth in the Note and any Jate charges, a sum for (a) taxes and special as-
sessments levied or o he levied agunst the Property, (b leaschold payments or ground rents on the Property, amd (<)
preauuts for nsurarce taguired ander Parsgraph 4 0 any year ar which the Lender wist pay o dorgage msurance
premium e the Seorctary’ s Housing znd Urban Development ("Secretary *} or in any year in which such premivm would
have been requiced if Lender 21 held the Security lastrument, cach wonthly payment shall alse include either (i) 2 sum for
thie anoual mlurtgage msurasle cremium fo be pad by Lendet o the Secretary, or (il a monthly charge instead of a
mertgage insurance premiuet o s Security Instrument is held by the Secretary, in 2 reasonable amount to be determined
by the Secretary. Except fur the mdnikiv charge by the Secretary, these ttems are cabled "Escrow ltems” and e sums prid

v

o the Lender are called "Escrow Funds

Lender may, at any time, collect and loly wmounts for Escrow ltems in an sggregale amount pot o exceed the max-
s amount that may be reguined for Borrovier's eserow accutnt under the Real Estate Setilement Procedures Act of
74, 12 LS., Secuon 260 ot seq. and implemeting regalations, 24 CFR Part 3500, as they may be amended from time
to time 1" RESPA™jexcept that the cushion or reserve genmited by RESPA for unanticipated dishursements or dishurse-
ments hefure the Borrower’s pavments are available i the docount may net be based o amounts due for ihe mortgage -
SULANCY [T,

ft the anounts heid by Lender for Escrow Ttems xceed the/ampunts permitted o be hehd by RESPA, Lender shall
deal with the excess funds ws reqaired by RESPA. IF the amounts of fur-s held by Lender at any tine are not sulficient o
pay the Escrow ltems when die, Lemder may aotify the Borrower and cequire Bormrwer to make up the shoitage or
deticiency as permitted by RESPA. deficiency o or belore the date the iten Yazanmes due,

The Escrow Funds are pledped as additional securty for all sums securzd 2y ihis Security [astrument,  IF Borrower
tenders to Leader the full payment of all such sums, Borrower's account shafl be co2tied with the balunce remaining tor aki
seteliment tems (a), (by, and (¢) and any mortgage insurance premuwm imstallment thet Lemder has not become abligaled
to pay to the Secretary, and Lender shall promptly refund any excess fumds o Bomowsr.  Immediately prior to the
Toreclosure sale of the Property or i acquisition by Lender, Borrower's avcount shall he erelfie]d with any balance remain-
g tor all installments for Mems [a), (), and ().

3. Application of Payments, Al payments under Paragraphs | and 2 shall be applicd by Leadss as follows:

Fiest, W the morgage msursace premivm 1o he pail by Lender w the Secrelary or fu the monthly charge by the
Sevretary instead of the monthly mortgage ipsurance preauam;

Second, to any taxes, spectal assessments, feasehold payments or ground reats, and fire, flood and otrr hazard in-
Surance Premiunes, as required:

Thard, to interest due urder the Note:

Fourth, t» amortization of the poncipsl of the Note;

Fifth, to late charges due oader the Nute.

4. Fire, Flood and Other Hiszard Insurance,  Bormower shall msure all improvements on the Praperty, whether now in

exwienoe o subsequently erected, agunst any hazards, casusltios, and conbngencies, meluding fire, for which Lender
requires insurance.  This msucance shall be maimained i the amounts and for the periods that Lender requires. Borrower
shall also ipsure all improvements on the Property, whether now in existence or subsequently crected, against loss by

flouds tu the extent required by the Secretary. Al nsurance shall he carmed with companies approved by Lender. The in-

suranice policies und any renewals shall be feld by Leader and shall include loss payable clauses in favor of, and in a form

aveeplable to, Lender

Fage Lol

¥
r

RG6

LTS




UNOFFICIAL COPY




UNOFFICIAL COPY

In the evert of foss, Bomower shall give Lender immediste notce by mail. Lender nay make prood of less if not nude
prompty by Burrower. Each wnsurance compuny concerned is hereby suthonzed and directed o make payment for such
loss direetly w Lender, instead of to Borrower and o Lender jomtly. ALl or any part of the insurane: procecds may be sp-
phed by Lender, at its option, either €a) @ the reduction uf the wdehtedness umier tie Note and this Secunity Instrument,
first iy ane deliwuent amounts applied i the order in Paragraph 3, andd then o prepayment of principal, or (b) to the res-
teration oF repair of the dantaged Property. Any applicaion of the proceeds o the principa) shall nov eatend o7 postpone
the due date of the menthly puvments whick are tefesred 6 in Paragreph 2, or change the amount of such payments.  Aay
excess msuran-e proceeds over an amount reguired to pay abl outstanding ndebtedaess under the Note and this Security
Instrement shall be paid to the entaty Jepally entided theretn,

In the event of torechstine of this Security Instruinent or uther transfer of tte 0 the Property that exiinguishes the
sndebtedness, all right, title and interest of Bargower in and fo insuranee policies in foree shall pass to the purchaser.

S. Oceupancy, Preservation, Maintenunce und Protection of the Property; Berrower’s Loun Application; Leaseholds.
Horruwee shall ovewpy, sstablish, and use the Pruprerty a4 Borrower's principal resuledce within sixty days afler the execu-
tron f thys Secunty Instrament and shall contipue (0 oceupy the Property as Borrower's principel residence tor at least one
vear kfter the driv uboceupancy, ualess the Secretary deternuncs this requirement wall cavse undue hardship for Borrower.
or untless cxlequatpl dircumstances exisl which are beyond Borrower's contrul, Horrower shall notity Lender of any ex-
tenuating circumstancss, . Borpwer shall pot commit waste or destroy, damage ur substantislly change the Property or
allow the Propesy o delerivcare. reasonable wear and tear excepted.  Lender may inspect the Property if the Propesiy is
vavant or ahandoned or e (ol i default, Lender may take reasonable action o protect and preserve such vacant or
abandoned Property.  Borrower shat! lso he in default if Borrower, dunng the loan application process, gave materally
false or tEceurate information or «2zments & Lender (or failed s provade Lender with any matenal mformation} in cannec-
tien with the boan evideaced by the Note! indbiting, but rot limited to, representations concerning Borrower™s oceupaney of
the Property as a princgpal resdence. £ tns_Secunity fnstrunent is oo 2 leaschold, Borrower shall comply with the
provisions of the lease. 1 Borrower acquires fie il o the Property, the leaschold and fee otte shall not be merged unless
Lender agrees s the sberger in wnting.

6. Churges w Borrower and Protection of Lerder’'s ights in the Property.  Borrower shall pay all governmental or
munivipal charges, fines and impositions that are not includei i Paragraph 2. Borrower shall pay these obligations on time
directly to the eatity which s awed the payment. 1f failure to pay would adversely affect Lender’s interest in the Propery,
upen Lendet's request Burrower shall prompily furnish to Lendérceosints evidencing these payments.

If Borrower fails to make these payments or the payments wxpired by Parsgraph 2, or fuils to perform any other
covenants und agreements vontaned in this Security lnstrument, or there1:/a legal proceeding that may significanly affect
Lender's nghts in the Property {such as a proceeding in hankruptey, tor cvanciemation or to enforce laws ur regulations),
thea Lender may Ju and pay whatever is necessary to protect the value of the Posgerty and Lender’s rights in the Property,
including payment of taxes, hazard insurance snd other iteras mentioned in Pacagraph’ 2.

Anty amounts deshursed by Lender under this paragraph shall become an addiaonal debl of Borrower and hr
sevured hy this Security {astrupent. These amounts shall bear interest from the date of dishucsement, at the Nuote rate, and
at the vption of Lender, shall he immediately due and payahle.

7. Condemnation.  Tle procecds of any award o claim for damages, direct or consequentia’, in conaection with any
condemnation or other taking of any past of the Property, or for comvevance in plaee of condemnativn, are hereby assigned
and shali be paid o Leader to the extent of the full ainount of the indebtedness that remains unpaid under the Yote and this
Secunity lastrument.  Lender shall apply such provseds to the rednction of the indebtedness under the Mot Caad ths
Secunty instrament. Brst to any definquent amounts applied in the order provided in Parsgraph 3, and then to piepayment
ot prncipal.  Any application of the proceeds tu the prncipal shall not extend or postpone the due date of thewandly
payments, which are referred 1o 1n Paragraph 2, ar change the amount of such payments.  Any excess proceeds over en
amount reguired te pay all omstanding indebtedness umder the Note und this Security Instrument shall be paid to the eatity

LEISNRGE

legally entitled thereto,
8. Fees. Lender may collect tees and charges authunaed hy the Secretary.
9. Greunds for Accelerution of Deit.
fa) Defuult, Lender may, except as lumited by regulations jssued by the Secretary in the case of payiwent
defautts, require immediate payment in full of ull sums secured by this Security Instrument if:
{13 Barrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
or on the due date of the neat monthly payment, or
¢ii) Borrower deloults by failing, for a period of thity days. to perform any other obligations comtained in this
Seeustty Instrument.
(k) Sule Witheat Credit Approvul.  Lender shall, it permitted by applicable law end with the priee spproval of the
Secrctary, requure inmesdizte payvment n full of all sums secured by this Secunty instrument it

Fage Vil b
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() All or part of the Property, or a beneticial interest inoa trust owniag all oc part af the Property, 1s sold or

ctherwise transferred (other than by devise or descent) by the Borrower, and

{11y The Property is not wccupied by the purchaser or grantee as his or fer principal residence, or the pur

chaser or grantee does so occupy the Property, but bis ar her crednn has oot been approved in accordance

with the requireinents of the Secretary,
&} Mo Wuiver. I circumnstances oveur that would permit Lender to require immediate puvment in full, b
Lender does not regiinre such payments, Leader dises not waive its Aghts with respect to subseguent events,
{d) Hegulatiins of HUD Secretary.  [n many circumstances regulsiony issued by the Secretary will fimit Lender's
rights 1a the case of payment defaults o cequire emmediate paywient ug full aod Foreclose if nut prad,. This Secunty
{nstrument does ot authonze sceelerztion or toreclosure if not pernitted by regulations of the Secretary.
{e) Mortgage Not Insured,  Borpewer agrees that should this Security [nstrument and the Note secured therehy
nut e eligible for insurance under the National Housinyg Act within 60 DAYS _ from the date bhereof, Leader
may. 81 #s uplion and potwithstanding soything n Paragraph 9, require immediate payment in full of all sums
sevared b2 dus Secunty Instrument. A written statement of any authorized agent of the Secretary dated sui-
sequent 0 03 DAYS  from the date hereof, dechinimg o insuie this Secarity fnsituinent sad the Noke secured
therehy, shall b deemed conclusive puoof of such ineligibility . Notwithstanding the foregoing, this option may ot
br exercised hy Linder when the unavailability of insursnce is solely due to Lender's failure to vemmt & morgage

msurance premiun oty Secretary.

10, Reinstutement.  Horrowsr has 2 right o be reinstated if Lender has required immediate payment in full because
of Borrower's falure oo pay an almlar doe wnader the Note or this Security Instrument.  This right applies even after
toreclosure proceedings are insttuted. T reinstate the Security Instrument, Borrower shall tender in a lump sum all
amonnts required to hring Borrearer™s accorit current including, o the extent they are obligations of Barrewer under Uus
Secunty Instrumeni, forechsure costs and reasoranis and customary atorneys’ fees and expenses properly sssociated
with the toreclosure nroceedine.  Upon remstalement by Borrower, this Secunty [nstrument and the obligations that it
secures shall remain o eftect as o Lender bad not reaviesd immediste paystent in full. However, Lender is not reqtired 1o
peraut remstatement 11: (i) Leader has aceepted remstatemcop? affer the eommencesient of foreclosurs procesdings within
twu vears immediztely preceding the commencement of a current_toreclosure procesding, (3} reinstatement will preclude
torechisure on different wrounds 1a the fulere, or (i) reuastatemenat will adversely affect the prionty of the lien created hy this
Sceurity lnstrument.

1. Borrower Not Releaved; Forhearunce By Leader Not u Wyiver,  Bxtension of the time of payment or modification
of witerhizatyon of Bre suns secured by this Secunty [nstrument granted by Lepler I any successor ic interest of Barower
shafl nof operate to releass the Lability of the onginal Bosrower or Borrower's Successar in interest.  Lender shalf not be
requited o commence proceedings apmnst any successor in interest or refusea extend tme for payvment or olherwise
wodify amorization of the sums secured by this Secunty Instrument by reason f wny demand made hy the ariginal
Horrower ar Borrower's successors 1 nterest. Any forbesrance by Lepder in sxercisingazy vight or remedy shall aot be a
warver of ar preclude the exercse ot any nght or retmedy .

f2. Sucvessars wnd Assigns Bound; Joiot and Several Liability; Co-Signers. The < werams amnd agreements ol this
Secut:ty Instrument shafl tind and herefit the seevessors and assigns of Leader and Borrower, suaject o3 the provisins of
Pursgraph 9. b, Borrower's covenants and agreements shalf be joint and several.  Any Burtower who co-nigas this Security
[nstrument but does ool execute the Note: (a) is co-sigmng ths Security Instrument unly to mortgage, gran an’ convey that
Borrower's iaterest i the Property under the tenns of this Secunty [nstrument; (h) s nat persenally obligéer w'pay the
sums secured by this Security Instrument; and (c) agrees thet Lender and any other Borrower may agree a extend, modily,
forbear or make any accommuodabiuns with regard o the terms ol thus Secunity instrument or the Note withows, that
Borrower's coseient.

{3 Nutives.  Any mubice ta Borrower peovided for w this Secunty {nstrument shall be given by debivening it or hy mail-
ing 1t by first class maif opless applicable Jaw requires use of anotier method. The aotice shall be directed to the Property
Address or any wther address Borrower designates by notice to Lender.  Any notice to Lender shail be given by first class
mei to Lender's address stated herewn or any address Lender designates by potice o Basrower, Any notice provided for in
this Security Hnsteument shall be deemed iv have been given 1o Borrawer or Lender when given as provided in this
paragraph.

14, Governing Law; Severability.  This Secunty Instrument shall be governed by Federal law and the law of the juns-
dictiup 1a whien the Property s located.  fr the event thar gty provision er clause of this Secunty Instrument or the Note con-
thets with appheatle law, sacl conflict shall net atfect other provisions of thee Secunty Instrument or the Note which can be
wiven eftect without the contheany piovision. . To this end the provisions of this Security Insrrument and the Note are
declared 1o he severnhie.

I5. Borrower™s Capy.,  Borrower shall be gaven one conformed copy of this Security instrument.

e S of &
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V6. Assignmeni of Rents. Borrower unconditionally assigns and oanvters o Lender all the rents and revenues of
w  the Property Bortowsr suthorizes Lender or Leader's agents 6 collect the reats sod revenues amd herehy directs cach
terant af the Pruperty ko pay the rents oo Lender or Lender’s agents.  However, prier to Lender's notice to Burrower of

HBurtuwe:'s hreach of any covenant or agrecment m the Secunty Insrument, Borrower shall collect and receive all rents and
revenues of the Propety as trustee tor the heniefit of Eender and Borrower, This assignment of rents constitutes an absolute

assigament aad pot 20 assignment for additional security oaly,

I Lepder gives notive of hreack o Borrower: {a) all rents recerved by Barrower shall be held by Romrower as trustee
tur henefit of Lender only, o0 he spplied to the sums secured by the Secunty Instrument; (bY Lender shall be entited to cal-
lect and recerve all of the conts of the Property; and {¢) vach tenant of the Property shall pay all reats due and unpaid to
Lemder or Lender™s dgent on Lender™s wiatien demand to the tenant,

Borrower has oot executed any pnor assignment of the rends and has not and widl not perform any act that would

prevent Leader trom exercismy 1ts rights under this Parggraph 1o,

Leader shal)l ot be required te enter upon, take control of or mantain the Property befure or afler giving nobice of
breack to Bogrower! However, Lender or a udicially appeinted receiver may do so at any time diere is @ hyeach.  Any ap-
plication of reats shan 2ot cure or wave aay defankt or invalidate any other nght o reoredy af Lender, This assignmeni of
rems of the Property Sheli torminate when the dew secured by the Secunty [nstrument is paid i full.

NON-UNIFORM COVENANTS. Boreower and Lender further covenant and agree as follows:

17. Foreclosure Prineiure.  If Lender requires nimedinie puyment in full under parsgruph 9, Lender may, withuut
turther demuand, forechse they Yacurity Instrument by judicial proceeding and invoke any other remedies permitted by ap-
plicuble law. Lender shall be entitled so collect all expenves incurred in pursuing the remedies provided in this parsgraph
17, including, but not limited to, reasonab!s attoraeys’ fees und costs of title evidence.

18. Release,  Upon payment of " siins secured by this Szcurity Instrument, Lender shali release this Secunity
Instrument without charge o Borrower, Bormower shcll pay any eccordabion costs,

{9, Waiver of Homesteud.  Boprower waves all right of homestead exeniption in the Property.

0. Riders te thes Sevurity Instrument.  If oaedmmuore nders are exccuted by Borrower and vecorded tagether with
this Security Instrument. the vovenants and agrevinents ¢b2sa suech rider shall be incorporated into and shatl amend sad
supplement the covepants apd agreements of this Secunity, [nstunent as i the rider(s) were a part of this Secunty

tnstruement, [Check applicable hox(us)

D Retabiliton Loan Rider L.] Tax-Exempt Fiasrcrag Ruder [;l Rider tor Section 248 Mortpage
E Condomimum Rider E_J Graduaied PaymeniiGies EJ Growing Equity Ridey

r—~] Plagaed nt Develapaent Ruder
@ Other (Spesity) AR/ 1R

BY SIGNING BELOW, Borrowsr aceepts and agrees ' the tepms contuined i thin Seevity Instrument and in any

rider(s executed by Burrower and recorded with it

LGISOKGE

g } M,@ﬂ)&fffk/%% >R Seal)

JILL l;f/ROSENBLUM “Borrower

{Seal)
-Borrower

f
. (Seal)
-gurrower

{Seal)
-Horrower

Page Sof e
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STATE QF ILLINOLS, L COOK . d County ss:
1. —}‘ 34 = ﬂfrﬂ@]f : ., a Nnotary Public in and for seid ceunty and state,
du herehy certfy that JILL . ROSENBLUM .

persunally known te me b the same persun(s) whose pamels) subscrihed to the foregoing instrument, appeared before
me this duy 1o person, and acknowledged that  hesshelthey  signed and delivered the =aid instrument ss  his/her/their
tree and voluntary act, for the uses and purnoses theiein set frth,

Gives onder my hand and officsd seal, this 17TH day lﬂ NOVEMBER 2. .19 1995 .

-G N\ @
My Cummmission Expires: ! { Qg =a S

Muary Publi

et S
§ “ OFFICIAL SEAL™
§ TRACY SCHOENFELD

Netary st 5. Stade at itlicgis
#y Comonssion Frpires 5,954
SGSGGOGLGRAO I VTP

JCINORGE
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Luan No. 2121754

FHA Case Nao.
131:8122710-729

ADJUSTABLE RATE RIDER

THLS ADNISTABLE RATE RIDER s made this 17TH day ot NOVEMBER, 1995
aned s ineorporated o and shall fe deemed to amend and supplement the Mortgage, Teed of Trust or Security Deed
{"Sevcunty Instrument”) af the <ame date given by the underssgaed (" Bormower”) to secure Borrower's Nate ("Note™) to
MAIN STREET HOME MORTGAGE CORPORATION
141 HILLANDALFE DRIVE BLOOMONGDALE, 1LUINGIS 80108
tthe “Lender™y of 1o some dute and covering the propersy describexd in the Secenity Tastrument and located at:
1173 AZALEA LANEAHC, PALATINE, ILLINCHS 60067-

(Froperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addron tu the covenands and agreemests made in the Secunty Instrument. Borrower

amd Lender further covenant and gyree as followsy
INTEREST RATE AND MONTHLY PAYVWEME CHANGES

{A) Change Date

The nterest rate may change on the first day of ATREL, 1997 . al on that day of
cach succeeding year. "Change Date” means each date an which th= interest rate could change.

(B} The Index

Begmming with the tirst Change Date, the interest rute will b hesed on an Index. "Index” weans (be weekly average
vield in United States Treasury Secunties adjusted to a constant matm(ty of one year, as made availeble by the Federal
Haserve Board. "Current Index” means the most recent index figure avinlonle 30 days before the Change Date. 1f the {ndex
tas defined above) s no Jonger availghle, Lender will use as a new Index eny i0des prescribed by the Secretary. As used in
thi~ Kider, "Secretary means the Seceetary of Housing and Urhan Developaent ar Foor ber designee.” Lender will give
Bomower natice of the new lndes.

(Cy Caleulation of Interest Rate Changes

Hefore cach Change Date, Lepder will caleulate o new interest rate by adding » margm o ‘Two and Three Quurters
percentage pointsy ¢ 2.750 %) to the Current fndex and rounding the suar e ncarest one-cighth of
une percentage mant (0,125 %5 Subject o the lmits stated in paragraph (D of this Rider, this rovswled amount will be the
new interest rate until the nest Change Date.

(D) Limits o Interest Rate Changes

The interest rate will never inerease of decresse by more than one percentage point (1.0%) on any sigiz Change
Date. The interest rate will siever be more lhan tive pereemage poiats {$.0%) kigher or Jower than the initial interest rite.

{E} Calculation of Payment Change

It the interest rate vhanges wit a Change Date, Lender will cabeulate the gsacnent of meathly payment of principal and
interest which would be pecessary to repay the unpaid principal balance wn full at the maturity date at the new inlerest rate
through substanually equal pryinents, 1o making s ich calculation, Leader will use the unpaid principal balance which would
fe vwed on the Change (Tt f there had heen o defaukt in payment on the Niote, reduced by the amount of asy prepay-
ments o prncypal, The resub of thes cafeulation will be the ameunt of the new monthly payment of principaf and inferest.

{F) Notice of Changes

Learder will give nutiee to Borrower of any change o the miepest rale and montily paviment amount. The notice must
e piven al least 25 days betore the new monthly payment anount s due, and must set forth {i) the date of the notice, (@)
the Change Date, (i) the old interest rate, (iv) the new interest rate. (v} the aew munthly paymient amount, {¥i) the Current
fndex and the date if was published, (vii) the method of calculating the change in meathly payment amount, and (viil) any

ather informatron which may b regured by law from ime (o tine,
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({3} Effective Date of Changes

A pew eterest rate calewlaied i accordance with paragraphs (C) and (D) of this Rider will became effecive on the
{hange DNate. Borrower shall make 4 payment in the new menthly amount beginning on the first payment date whick oc-
curs at least 28 days atter Leader has aven Burrower the dobice of changes required by paragraph (F) of dis Reder,

Horcower shal) have no obligation W pay any incresse in the monthly paymeat amount caleulated in aceordance with
paragraph (E1 of this Rider for any payment date oceurnng less than 25 days after Lender has given the required aotice. 1f
the monthiy payment amount caleulated in accusdence with paragraph (E) of this Rider decreased, but Leader failed 1o give
tmely nutice of the decrease and Borrower made any monthly puyment amoums exceeding the payment amoun? which
<hould have been stuted s tiscly nobee, thea Borrower hay the ophion o eithier {1) demand the retuzn i Borrower of any
cxeess payvinent, with interest thereon at the Note rate (a rate equal to the interest rate which should have been sizted 1noa
ey potice). o Ja) request that any excess payment, with interest therenn a1 the Note rate, be applied as payment of
rancipal.  Lender’s obhgation W reurn any excess payment with witerest on demand is not assignable even if the Nate s

wtherwise asstgned befae e demand for return s rade.

BY SIGNING BELOW, Barewer accepls and agrees to the terms and covenants centained in this Adjustahle Rate
Rider.

. . 3
7 - K ; ," 4
NS T
| L ; ) . e Ny Jon S
_ 45{ L Wi L% (Seal) (Seal)
JILL 2ROSENBLUM -Borrower -Hurrawer
— - o {Seal) (Scal}
Dl rowver -Borrower

—— [Spuce Below This Lie Resceved for Acknowledgment]

LEINMREE
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": [oan No. 2121754 FHA Case No,

. 131:8121710-129
CONDOMINIUM RIDER

PHIS CONDOMINIUM RIDER 1 made s [7TH duy of NOVEMBER, 1995

and 1> incorporsted nte and shall be Jeemed to smend and suppicnient the Mortgage, Deed of Trust or Security Deed
{"Security Instriment”) of the same date given by the undersigned ("Borrowec™] to secure Borrower's Nate fo
MAIN STREET HOME MORTGAGE CORPORATION
("Leader™) of the same date ard covering the Property described 1o the Secunty fastrumem and lovated at:
H7Y AZALEA LARE - 40, FALATINE, ILLINOIS 60067-
|Property Address|
The Property Address sacludes a umit in, bgether with an undivided (nteresi tn the commen elememts of. » condominuin
project Koowe as;
HERITAGE AFANOR 1IN Tal A TINE CONDOMINIUM
[Name of Condomemum Project]

CComdomimum Project™t. I il evemers association or uther entity which acts for the Conduminivm Project {"Owners
Association”) holds aide o property for e benefit or use of ds members ar shareholders, the Property also moludes
Horrower s iterest in the waers Associaton Jad the uses, proceeds znd henefits of Borrower™s interest.

CONDOMINIUM COYENANTS. *aaddition io the covenants and agreements mude in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Se lop as the Gwaers Assoqation farctsins, with a gencrally accepted insurance carmer, a “ruster” or
“hlanket™ poficy insuring all property subjctan e condumunium decuments, wcluding all smprovements now
existing or hereafter erected on the Property, and such policy is satisfactory 10 Lender and provides insurance
coverage n the amounts, for the pedods, and aginst he hazards Lender requires, including fire and other
hazards included within the term “extended coverap, ) and loss by food, to the extent required by the
Secretary, then: (1) Lender weives the pravision in Paragrzgh 2 of dtis Security [nstrument for the monthly pay-
ment to Lender ot one twelfth of the vearly premivm astaliip/nts for hazard insurance on the Property, and (i)
Borrower ™ uhligation under Parayraph 4 of this Security Instrum<nt'to mamisin hazard insurance coverage on
the Property 15 deemed sabisfied to the extent that the requiccd cnverage is provided by the Owners
Association policy.  Borrower shall give Lerder prompt natice of day lipse in required hazard insurance
coverage and of any loss occurning from a hazard. [n the event of @ distripatea of hazard insurance proceeds
 bew of resteraton or pepat following & loss & the Preperty, whether to theeondorimum anid ur to the com-
mon elements, any proceeds payable to Borrower are hereby assipned and shall i paid to Lender for ap-
plication o the sums secured by this Secunty nstrument, with any excess paid to the eatity Jegally entitled

NGE

thereto,
B.  Borrower proodscs o pay Burrower's gllovated share of the commont expenses or assessineats/and charpes

impased by the Gwners Assoviation, as proaided in the condomnum doctimeats.,

A2 &)
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It Borrower docs net pay eondomimum duss and assessmemts when due, then Lender may pay them, Any
amounts dishursed by Lender under s paragraph C shall hecame sddiional debt of Burrawer secured hy

.. the Security lnstrument.  Unless Borrower and Lender agree 10 other terms of payment, tese amounts shall
S hear interest from the daee of dishursement at the Note rale and shall be payable, with interest, upon aotice

: treun Lender tr Borrower requesting payment.
i

HY SIGNING BELOW, Borrower acvepts and agrees to the terms and provisions contained i this Coadorimium

Rider

) 3 v }. S
.\ ) }’4// /\L )}/(5’%:*].&'53-'2(/{(' L (Seal) (Seal)

Jll,l;ﬁ. H()SENBLliM- -Borrower -Borrower
A - o tSeal) (Seal)
Horrower -Borrower

@
z
@
&
N
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