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100 FIRST NATICNAL PLAZA

CHICAGO HEICHS IL 50411

ﬁTGAG

and MARY G DICKOW, HIS

WIFE AS JOINT TENANTS, whose address is 5 SENE(,A C'{; STREAMWO 'D 60104 (referred to below as
"Grantor’); and GREATBANK ALGONQUIN, whose address-is234 SQUTH HA/NDALL ROAD, ALGONGUIN, IL

22ERO[CE

60102 (referred ta below ac "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagss, warranis, and canveys i3 Lender all

of Grantor's right, tille, and interest in and to the following described reul property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtuies:) alt easements, rights of way, and

appurtenancas; all water, water rights, watercourses and ditch rights (Iariurting stack in utilities with ditch or
Irrigation rights); and all other rights, royaities, and profits relating to the reat drenerty, including without fimitation
all minerais, oil, gas, geothermal and similar matters, located in COOK County State of fllinois (the "Reai
Property”):
LOT 28 IN WHISPERING POND, BEING A SUBDIVISION IN THE SOUTHWEST 1/4°0" THE SOUTHEAST
1/4 OF SECTION 22, TOWNSHIP 41 NOATH, RANGE 9, EAST OF THE THiRD PHUVZIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQS RECORDED FEBRUARY 14, 1983 AS DOCUMCNT NUMBER

89058145, IN COOK COUNTY, ILLINOIS.
The Real Property or its address is cammoaly known as 5 SENECA CT, STREAMWOOD, IL. 80104, The Real

Property tax identification number is 06-22-414-028.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all feases of the Property and
alt Renls from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Renls.
DEFINITIONS. The folicwing words shall have the following meanings wher usod in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commerclai
Code. Ail references to dallar amounts shall mean amounts in lawful maney of the Uniled States of America,

Credit Agreement. Tho words "Credit Agreement” mean the revolving line of credit agreement dated October
23, 1995, betweers Londer and Grantor with a credit limit of $35,000.00, iogether wiih all renewals of,
extersions of, moditications af, refinancings of, consolldations of, and substitutions for the Credit Agresment.
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The maturity date of this Mortgage is October 23, 2000. The Interest rals under the Credlt Agreement Is a
variable interest rate based upan an index. The Index currently is 8.750% per annum. The interest rate o be
applied to the cutstanding account balance shali be at a rate 3.000 percentaga points abave the Index, subject
however 1o the foilowing minimum and maximum rales. Under no circumstances shall the (nterest rate he less
than 6.500% per annum or more than he lesser of 21.000% per annum or the maxlmum rate aliowed by

applicable law,

Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Granlor” means GREGORY M DICKOW and MARY G DICKOW. The Granlor Is the
mortgagor under this Martgage.

Guarantor. Tne word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and aczommodation parties in connection with the Indebledness.

Improvements. Tie vord "improvements” means and Includes without fimitation all existing and fulure
Improvements, fixtures,“buildings, structures, mobile homes affixed on the Real Propetty, taclllies, additiens,
replacements and other cunctiruction on the Real Property.

indebledness. The werd “Inddéntedness” means alf principal and interest payable under the Credit Agreement
and any amounts expended or ndvanced by Lender 1o discharge obligations of Grantor or expenses Incurred
by Lender fo enforce obligations ot Grantor under this Mortgage, togather with interest on such amounts as
provided in this Morigage. Specifically, vithout limitalion, this Martgage secures a revolving line of credit
and shall secure not only the amaunt wiich Lender has presently advanced to Granior under the Credit
Agreement, bul also any fulure amounts wbich Lender may advance lo Grantor under the Credit
Agreement within twanty {20} years from the'cate aof this Mortgage to the same extent as If such fulure
advance were made as of the date of the execution of this Morlgage. The revolving line of credit
obligates Lender to make advances fo Grantor so iorg as Grantor complies with ali the terms of the
Credit Agreement and Related Documents. Such adveacss may be made, repaid, and remade {rem lime

to time, subject to the limitatlon that the total ouistanding bolunce owing at any ane tlme, no! including
finance charges on such balance at a fixed or valiable rate‘or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendaad or advanced as provided [n this
paragraph, shall nol exceed the Credit Limit as provided In the Credli Agreement. [t s the intentlon of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreament from
time 1o time from z2ro un to the Credit Limit as provided above and any in‘armediate balance. At no lime
shal! the principal amount of Indebledness secured by the Mortgage, ncl ircluding sums advanced io
protect the security of the Morigage, exceed the Credit Limit of $35,000.00.

Lender. The word "Lender” means GREATBANK ALGONQUIN, its successors and fissigns. The Lender Is
the mertgagee under this Morigage.

Martgage. The word "Mortgaga” means this Mortgage between Grantor and Lender, und Includes without
limitation all assignments and security interest provisions relating fo the Personal Prapetiy and Rents. -

Persona! Property. The words "Persanal Property” mean all equipment, fixtures, and other articles ofc_‘-'l
personal property now or hereaiter owned by Grantor, and now or hereafter attached or allixed to the Realr
Property; together with all accessions, parts, and additions to, all replacements of, and ali substitutions for, ang™
of such property; and together with ail proceods (including without limitation all tnsurance proceeds angh

refunds of premiums} from any sale or other disposition of the Property. %-_1
4
Property. The word "Property” means ccliectively the Real Properly and the Personal Property. o

Real Property. The words "Real Property” mean the property, interests and rights described abave in the
"Grant of Mortgage” scction.
Related Documents. The words "Related Documents” mean and include withou! limitation all promissary

notes, credit agreements, loan agreements, environmenta! agreemenis, guaranties, securlly agreements,
morigages, deeds of trust, and ail other Instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
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Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, (NCLUDING THE ASSIGNMENTY OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANO PERSONAL PROPERTY. !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2}
- PERFORMANCE OF E£LL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
- DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Grantor shall pay to Lender all
amounts secured Dy this Mortgage as they become due, and shell strictly perform all of Granfor's abligations

under this Martgage
POSSESSION AND WMAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall belgosarned by the following provisions:
Possession and Uze / Until in default, Grantor ma‘{p remain In possession and control of and operate and
manage the Properly and collect the Renls from the Property.

Duty 1o Maintain. Grantor siwill maintain the Property in lenantable condition and promptly perform all repalrs,
repfacements, and maintenar—¢ necessaty 1o preserve ils value,

Hazardous Substances. The terms “hazardous waste,” "harardous substance,” "disposal,” "release,” and
“threatened release,” ns usea-ir this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Resgc‘;.s*a, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {("CERCLA"), th: Superfund Amendments and Reauthorization Act of 1986, Pub. L. Na.
95-499 ("SARA"), the Hazardous Materia’s Transportation Act, 49 U.S.C. Section 1801, et soq., the Resource
Conservation and Rocovery Act, 43 US.C0 Saction 6901, et seqf or other apptlicable state ar Federal Jaws,
rules, ar regulations adopted pursuant to anv o4 the foreqoing. he terms "hazardous waste” and "hazardous
substance” shall also include, withoul limitatiGr, petroleum and petroleum by-products or_any fraclion thereof
and asbesios. Grantor represents and warranls to-Lender that:  (a} Durlng (he period of Grantor's awnership
of the Property, there has been no use, generitior, manufacture, storage, freatment, disposal. release or
threalenecd release of any hazardous wasie or subsieace b?r any persen on, under, aboul or from the Property;
(o) Grantor has no knowledge of, or reason to belisve that there has been, except as previousiy disclosed 1o
and acknowteaged by Lender In wriling, (i) any use, (geasration, manufacture, storage, treatment, dlsposal,
retease. or threatened releass of any hazardous wasle or/substanca an, tindetr, about or from the Property by
any prior owners or cccupants of the Property or (i} any acwval or threatened Iiﬂgatlon or ciaims of any kind
by any porsen relating to such matters; and (¢} xcet)t as/ nreviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor a=y tenant, contracwor, agsat or other authorized user of the Property
shali use, generale, manufacture, store, treat, dispose of, or ral¢ase any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shali be conducted in compliance with ail
applicable federal, state, and local laws, regulations ang ordinances !rciudlng without fimitation thoss laws,
requlations, and ordinances described above. Grantor authorizes Lunder-and its agents to enter upon the
Property to make such inspeclions and tests, at Granior's expense, as raader may deem appropriate to
determine compliance of the Preperty with this sectlon of the Mortgage. ' Any Inspections or tests mado by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or llabllity
on the part of Lender 1o Granlor or to any other person. The representations any warranties contalned herein
are based on Grantor's due ditigence in Investigating the Property for hazardous wasle and hazardous
substancas. Grantor hereby (af relecases and waives any future claims against/Linder {or indemnity or
contribution in the event Granlor becomes liable for cleanup or other costs under anv such laws, and (b}
agrees to Indermnify and hold harmless Lender against any and aifl claims, losses, hablliiles, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffer resuidag from a breach of
his section of the Morftgage or as a consequence of any use, generation, manufaciure, stora%e, disposal,
release or threatened release occurringkprior io Grantor's ownership or interest [n the Property, wheather or nol
the same was or should have been known to Grantor. The provisions of this sectlon of the Morgage,
Including the obliﬁflion 15 indemnify. shall survive the payment ¢f the Indebtedness and the satisfaction and
reconveyance of fhe fien of this Martgage and shall nol be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwlse.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on or to the Prcperly or any portion of the roFerty. Without limiting the generality of tnho
forenoing, Grantor will not remove, or Erant fo any other party the right to remove, any timber, minerals
fincluding oll and gas). soil, gravel or rock products without the prlor written consent of Lendaer.

Remaval of Improvemenis. Grantor shall not demolish or remove any improvemenis from the Real Property
without the prior wriften consant of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfaclory (o lender 1o replace such Improvemants with
Improvements of at teast equal value.

Lender's Right to Enter. Lender and its agents and represenlatives may enter upon the Real Property at all
reasonable times to allend to Lender's interesfs and to inspect the Property jor purposes of Grantor's
compliance witk the terms and conditions af this Merlgage.

Compliance with Governmenial Requirements. Grantor shall promptly comply wl(lh all laws, ordinances, and
»e
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reguiations, now or hereafter in effect, of all governmentai authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeais, so long as Granlor hag notified Lender In writing prior 1o
doing so ‘and so long as, in Lencer's scole opinion, Lender's interests in the Properly are not jecpardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably saflstactory to Lender, to
pretect Lender’s interest.

Duty to Pralect. Grantor agrees neither to abandon nor leave unattended the Property. Granlor shal! do all
other acts, In addition to thase acts set forlh abave in this section, which from the character and use of the
Property are reasonably necessary o protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morlgage upon the sale or transfer, without the Lender's pricr writien consent, of all or any
part of the Real Praperty, or any Interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any niqht, title or inlerest therein; whether legal, heneficlal or equitable; whether voluntary or
involuntary: whethe: hy oulright sale, deed, installment sale contract, land contract, cantract for deed, jeasehold
interest with a term greater than three (3) years, tease-oplion contract, or by sale, assignment, or fransfer of any
beneficial interesi in oo’ teany land trust holding title to the Rea! Property, or by any othar method of convevance
of Real Property interosts 4t any Grantor is a corporation, parinership or fimited fiabllity company, iransfer also
Inciudes any change in awasershin of more than twenty-five percent (25%) of the voting stock, partneiship Interests
or limited liability company inl<rests, as the case may be, of Grantar. However, this option shatl not be exercised
by Lender if such exercise is prohibited by federal law or by linois law.
LA)&ES AND LIENS. The following nicitsions relating o the taxes and fiens on the Proporty are a part of this
origage.
Paymenl. Grantor shall pay when due {and in all events prior ‘o delinquency)} all taxes, payroll taxes, special
taxes, assessments, water charges and/Sower service charges lovlied agalnst or on account of the Pro erty,
end shall pay when due alt claims for work done on or far servicas rendercd or materlal furnished to the
Property. Grantor shall maintain the Proparty iree of all llens having priority over or equat to the interest of
Lender under this Morlgage, except for the wizn of taxes and assessmenis not due, exceﬁl for the Existing
Indebtedness referred ta belaw, and except as athérwise provided in the following paragraph.

Ri?ht To Contest. Grantor may withhold payment.af any tax, assessmant, or claim in connaction with a good
failh digpute over the obligalion to pay, so long as Lanver's interest In the Property {s not jeopardized. I a llen
arises of is filed as a result of nonpayment, Granlor sta) within fifteen (15} days after the fien arlses or, if a
lien is filed, within filteen (15) days after Granlar has nolicaof the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other securlty
satisfactary to Lender in an amount sufficient to discharge ine lien plus any cosls and altorneys' fees or other
charges that could accrue as a result of a foroclosure or ¢aie under the lien. In any contes!, Grantor shail
defend itself and Lender and shall salisfy any adverse judgme/it before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surety bond furnished In the contest

proceedings.

Evidence of Payment. Grantor shatl upan demand furnish to Lender sausfactory evidence of payment of the

faxes or assessments and shall authorize the appropriaie g;ovemmenlal glicizi to deliver te Lender at any time
a written statement of the taxes and assessmenlts agalnst the Property.

Notice of Canstruction. Grantor shall nolify Lender at least fiftean (15} days wefors.any work ls commenced,
any services are furnished, or an? materials are supplied to the Proparty, if any riect anlt’s fien, materialman's
lien, or other lien could be asserled on aceount of the work, services, or maleriaiz. ‘=rantor will upon requast
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantoi ran and will pay the cost
cf such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating 1o insuring the Property ere a part of this

Maortgage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard

extended coverage endorsemenls on a replacement basis {cr the full insurable value covering all
improvements on the Real Property in an amaunt sulficient to avoid agplfcation of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wrilten by such insurance companies
and in such form as may be reasonably acce?table to Lender. Grantor shall dellver to Lender cerlificales of
coverage from each insurer containing a stipulation that coverage wiif not be cancelled or diminished without a
minimum of ten {10) days’ prior writien notice to Lender and not containing any disclaimer of the Insurer's
liabifity tor failure 1o give such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be imnaired in any way by any act, omisslon or default of Grantor or anr
other person. Should the Real Property at any time become locaied In an area designated by the Direclor o

ihe Federal Emergency Managemant Agency as a specia! flood hazard area, Grantor agrees to obtain and

maintain Federal Flood Insurance, 1o the exient such insurance Is required by Lender and Is or becomes
available, for the term of the loan and for the full unpaid principal oalance of the loan, or the maximur limit of

coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of an1y loss or damage fo the Pro‘ﬁertr. L ender
may make prool of loss if Grantor fails to do so within fiteen {15) days of the casualty. hether or not
Lender's securily is impaired, Lender may, ot its election, apply the proceeds to the reduction of the

NPT RO
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Indebtadness, payment of any fien affecting the Property, or the restoration and repalr of the Property. I
Lender elects to apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or
' destroyed Improvements in a manner satlsfactory to Lender. Lender shall, upon saflsfactory proof of such
t expenaliure, pay or reimburse Granlor from the proceeds for the reasonable cost of repair or restoration |1

Grantor Is not In default hereunder. Any proceeds which have not been disbursed within 180 days after thelr
recelpt and which Lender has nol commitied to the repair or restoralion of the Properly shall ba used first lo
pay any amaount Ow"ég to Lender under this Mortgage, then to prepay accrued interest, and the remainder, {f
any, shall be applied to the principal balance of the Indebledness. It Lender halds any proceeds atter

payment in full of the indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale.  Any unexpired insurance shall Inure ¢ the benellt of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which an Exlstin? Indebledness described
below Is in ePocl, compllance with the insurance provisions contalned in the Instrument avidencing such
Existing indeltec'ness skalt constitute compliance with the insurance provisions under this Mortgage, to the
extent compliancs with the terms of this Morigage would constitute a duplication of insurance requirement. if
any proceeds fiorm the insurance become payable on loss, the provisions in this Mortgage for divislon of
roceads shall ansly only fo that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LEMTER . If Grantor fails to comply with any provision of this Nortgage, including any
obligaticn 1o maintain Existing Jhdebtedness in good standing as required below, or If uny action or roceedlng is
commenced thal wotld materially affect Lender's inlerests in the Prorertx, Lender on Grantor's behalf ma¥, uft
shall not be required 1o, take aay action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rafe cnaroed under the Credit Agreement from the date Incurred or pald by Lender
to the date of repayment by Granter.” A1 such expenses, at Lender's cplion, will (a) be payable on demand, (b
be added to the balance of the credit Yine and be apporfioned among and be payable with any instzlimen
Payments to become due du.ringteither () the term of any applicable insurance policy or ugll) the remalning term of
he Credlt Agreement, or (c) be trealed ¢5 1 balloon payment which will be dué and payable at the Credi
Agreement's maturity. This Mortgage also wil socure payment of these amounts. The rights provided for [n this
Fara raph sha!! be ln addilion to any other rignts o any remedlos to which Lender may be eniltled on accournt of
he default. Any such action by Lender shall not'ce construed as curing the defaull so as to bar Lender from any

remedy that It oth~rwise would have had.
‘gARRANTY; DEFENSE OF TITLE. The following nrovigions relating to ownership of the Property ars a part of this
origage.

Title. Grantor warrants thal: {a) Grantor holds good 2aet warketable title of record lo the Froperly in fee
simple, free and clear of alt liens and encumbrances olhe: tban those set farth in the Real Pro?erl description
or in the Exisling Indehledness seclion below or in any litie insurance policy, title report, or inafl title opinjon
tssued in favor of, and accepted by, Lender In connection wetic this Morigage, and (b) Grantor has the full
right, power, and autharity 1o execule and deliver this Mortgage to/ceader.

Defense of Title. Subject 1o the exception in the paragrapk above, Crantor warrants and will forever defend
the tite to the Property against the tawful claims of all persons. ‘I tive event any aclion or psoceeding s
commenced that queslions Geantar's tille or the imerest of Lender unide this Mortgage, Grantor shall defend
the action at Grantor's expanse. Grantor may be the nominal pariy in such proceeding, but Lender shall be
entitled lo;art-ici ate in the proceeding and fo be represanted In the proceeding by counsel of Lender's own
choice, and Grantor Wil dellvar, or cause to be delivered, to Lendar such Instruments as Lender may request
from time to time to pormit such participaidon.

Compliance With Laws. Granlor warrants that the Property and Grantor's use ol bas Properly complles with
ali exisling applicable iaws, crdinances, and regulations of gavernmental authoritles.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtadisss (the "Existing

indebtedness”) ara a par! of this Morlgage.
Existing Lien. The lien of this Martgage securing the Indebtedness may be secondary and inferlor to the Ylen
securing payment of an cxisling obligalion to COUNTRYWIDE FUNDING. The auisting obilgation has a
current principal balance of approximalely $170,220.00 and Is in the original principal amount o $179,550.00,
The obligation has the following paymeni terms: manthly instalimenis of principal and Interest, Grantor
exprassly cavenon!s and agrees to pay, or see 1o the Fayment of, the Existing indebtedness and to prevent
any defau'i on such indebiedness, any default under the instruments evidencing such indebtedriess, or any
de}aull under any security documents far such indabtedness.

No Modification. Grantor shail net enler into any agreament with the holder of any marigage, deed of frust, or
cther security agreement which has priority over this Mort%age by which that agreement is modifled, amended,
extended, 01 renewed withott the priar written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without fhe prior writien consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mertgage.

Application of Net Proceeds. If all or any part of the Prof)ert{is condemned by eminent domaln praceedings

of by any proceeding or purchase in lieu of condemmnation, Lender may at ils elaclion require that ali or any

Bomon of the net proceeds of the award be applied to the Indebledness or the repalr or restoration of the
roperty. The nel procceds of the award shall mean the award after payment of all reasopable cosls,

expenses, and attorneys’ fees incurred by Lender in conneclion with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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Grantor shall promplly take such sleps as may be necessary to defend the acticn and oblaln the award.
Grantor may be the nomina!l party in such proceeding, but Lender shall ba entlled to participate In the
proceeding and to be represerted in the proceeding by counse! of its own cholce, and Grantor wifl deliver or
cause| io be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
- relating to governmenial taxes, fees and charges are a part of Lhis Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlar shall oxecute such documents in
addition to this Morlgage and {ake whalever other action Is requested by Lender to perfect and confinue
iendet's lien on the Real Property. Grantor shail relmburse Lender for all taxes, as described helow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation alt
taxes, fees, documentary stamps, and other charges for recording or registerlng this Mongage.

Taxes. The to1lowin%] shalt constitute taxes fo which this section applles: (a} a specific tax upon this type of
Mortﬁa:!e or upan all or any part of the Indebtedness secured by this Martgage; (b} a specific {ax on Grantor
which Granto: Is autharized nr required lo deduct from paYmenls ¢n the Indebtednaess secured by this type of
Mortgage: {c) a-tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Aqreement; and’ 14} a specific tax on all or any portion of the Indebledness or on payments of principal and
interest made by Grastor,

Subsequznt Taxes! li-any lax to which this seclion applies is enacted subsequent lo the date of this
Morigage. this event shad have the same effect as an Event of Default {as defined below), and Lender may
exercise any or all of its’ayailable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it Dezomes delinquent, or &b contests the tax as provided above in the Taxes and
f ieCs Zertmn and deposits-iith Lender cash or a sulicient corporate surety bond or ather securily safisfactory
G Lender.

SECURITY AGREEMENT,; FINANCING/STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a part of this Mor'gage.

Security Agreement. This Instrument shaii constitule a securlty agreement 1o the exten! any of the Propert
constitutes fixtures or other personal proparty, and Lender shal have all of the rights of a secured party under
the Unilorm Commercial Code as amended fropd time to time.

Security Interest. Upon request by Lender, Grantar shall execute financing statements and take whalever
other aclian is requested by Lender fo perfect/and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at an
time and without Turther authorization from Grantor, Gile executed counferparts, coples or repraductions of this
Mortgage as a financing stalement. Grantor shall reimliurse Lender for all expanses incurred in perfecting or
cantinuing this security inlerest. Upon default, Grantor snail assembie the Persnnal Properly in a manner and
al a piace reasorahly convenient to Grantor and Lender anu saake i available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {deblor) ano Lender ‘secured parly), from which information
concerning the security interest granteua by this MortFage may bz oklained {each as required by the Untarm
Commerclal Code). are as stated on the first page of ihis Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions celaling to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time 1o lime, upon request of Lenger, Grantor will make, execute
and deliver, or will cause fo be made, executed or delfvered, to Lender or't¢ Lander's deslgnee, and when
requested by Lender. cause o be filed, recorded, refiled, or rerecorded, as the cace may be, at such times
and in such offices and places as Lender may deern appropriate, any and all such rinitgages, deeds of trust,
security deeds, securlly agreemeants, financing stalements, conlinuation statemer:is ‘instruments of further
assdrance, cerlificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in urder to effectuate, complele, perlect, continue, or presarve (a) the cbligations of Gianter under the Crudit
Agreement. this Morigage, and the Related Documents, and (b) the liens and security inle/es’s created by thls

ortgage on the Pmpertg whether now owned or hereafter acquired by Grantor. Unless prohibiled by law or
agreed to the contrary lx Lender in wriling, Grantor shalt reimburse Lender for all costs and expenses
Incurred in connection with the matters refarred to in this paragraph.

Atorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grartor's expense. [For such Burposas, Grantor heraby
irrevacably appoints Lender as Grantor's attorney-in-fact for the purpese of making, executing, delivering,
filing, recording, and doing alt other things as may be necessary or desirable, in Lender's sole opinlon, to
accomnlish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, termir:ates the credit line account, and
otherwise performs ali the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satistaction of this Mortgage and suitabig statements ol termination of any financin
statement on file evidencing Lender's security interest in the Renls and the Personal Property. Grantor will pay, |
Eermiﬁed by applicable law, any reasonable termination fee as determined by Lender from time to time. lf,
owever, payment is made by Grantor, whether volumarily ar atherwise, or by guarantor or by any third party, on
the Indebiedness and therealter Lendoer is forced to remll the amount of thal payment (8} to Grantor's trustee In
bankruptcy or lo any similar persan under an¥ federal or state bankruptcy law ar law for the rellef of debtors, (b}
by reason of any juagment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (¢j by reason of any settlement or comprise of any claim made by Lender with any
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Claimant (including withcut iimitation Grantor}), the Indebledness shall be considered unpaid for the purposs of
anforcemant of this Mortgage and this Mortgage shall continue to ba effeclive or shall be reinstated, as the case
may be, notwithstanding arty cancellation of this Mortgage or of any nole or cther instrument or agreement

. evidencing the Indebtedness and the Property will continue to secure the amcunt repald or reccvared to the same
extent as if that amount never had been vriginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebledness or io thils Mortgage.

DEFAULT. Each of the lollowing, gt the optlon of Lender, shall constitute an ovent of defaull ("Event of Default”}
under this Mort?age: {(a} Grantor commits fraud or makes a material misrepreseniation at any lime In connectlon
“ with the credit ing account. This can include, for axample, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b} Granlor does not mee! the r&sm*mem terms of
the creuit line account. (cR Grantor's action or inaction adversely affecls the collateral for the credit line account or
Lender's rights in the colfateral. This can include, far example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death o all persons llable an the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder cf
ancther lien, or th: use of funds or the dwelllng for prehibited purposes.

RIGHTS AND REMEDISS ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
iender, at s opiion, :ne(}' exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:
Accelerate Indebteduces, Lender shall have the right at its cption without notice to Grantor to declare the
entire Indebledness immueniately dug and payable, Including any prepayment penalty which Grantor would be

required 1o pay.
UCC Remedies. With respecito all or any part of the Personal Property, Lender shail have all the rights and
remedies of a secured parly undenthe Uniform Commercial Cade.

Coliect Rents. Lender shall have tne right, without natice ta Grantor, 1o take possession of the Property and
coliect the Rents, including amounts pest due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indabledriass_ In furtherance of this right, Lender ma?( requlre any tenant or other
user of the Property 1o make payments of roni or use fees directly to Lender. (! the Rents are collectad by
l.ender, then Grantor irrevocably designates Lender as Gramor's atlorney-in-fact 1o endorse instruments
received in payment thersof in the name g Grantor and to negoliate the same and collect the proceeds.
Payments by tenants or other users fo Lender in response fo Lender's demand shall satisfy the ot'igations for
which the payments are made, whether or not any, proper grourds for the demand existed. Lender may
exercise its rights urder this subparagraph gither n parson, by agent, or through a receiver.

Morigagee In Possession. Lender shall have the rigit /(= be placed as morigagee in possession or to have s
receiver appeointed to fake possession of all ar any pari o the Property, with the power 1o protec! and preserve
the Property, to operate the Property preceding foreclosuie Jr sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of {ne rece vershifJ against the Indebledness. The
martgagee in possession or recelver may serve without bona It perm tled by law. Lender's right to the
appointment of a recelver shall exist whether or nol the apparont value of the Properly exceeds the
Indebledness by a substantial amount. Employment by Lender sl alt nat disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Gaartor's Interest in all or any part of
the Property.

Deliciency Judgment. 1f permilted by applicable faw, Lender may obtain  judgment for any deficlenc
remaining in the Indehledness due to Lender afier application of all amounis rsceivad from the exerclse of the

rights provided In this section.

Other Remedies. Lender shall have all other righls and remudies provided In wis v®ortgage or the Credit
Bgraemant or available at law or int oquity.

Sate of the Property. To the extent permitted by applicable law, Grantor hereb?/ walvez any and all right to
have the property marshailed. in exeorcising its righis and remedles, Lender shall be free ‘o %eli all or any part
of the Property togrther or separalely, In one sale or by separate sales. Lender shull be enfitied to bid at any
public sale on all or any portion of the Property.

Notice ol Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time afler which an[y private sale or other Intended dispesflion of the Personal
Property is 10 be made. Reasonable notice shall mea.s notice glven at least ten {10} days betore the tme of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgg;ia shall not
constifute a waiver o! or prejudice the party's rights olherwise to denand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursull of any other
remedy, and an election lo make expenditures or take action to perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall nat affect Lender’s right 1o declare a defauit and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |l Lender instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shait be entitled to recover such sum as the court may adludga reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court aclton Is Involved, all reasonable expenses incurred
by Lender that in Lender's oplnion are necessary at any time for the protection of 13 Imlerest or the
enforcemeni of its riphts shall Eecome a part ol the Indebtedness peyable on demand and shal bear interest

from the date of expenditure until repaid at the rate provided for In the Credit Agreement. Expenses covered
by th's paragraph include, withoul fimitation, however subject ta any limils under applicable law, Lender's

€)' g .
JOBC g0




UNOFFICIAL COPY




3 UNOFFICIAL COPY
~ 10-23-1995 MORTGAGE Page 8
Loan No {Continued)

S I R e T T T S TR el et e el

attorneys' fees and Lendei's Jegal exfpenses whather ar not there is a lewsult, Including attorneys' fees for
bankruptcy proceedings (including eiforts to medify or vacate any automatic stay or Injunctlon), arpFeals and
any anticipated post-judgment ccllection services, the cost ot searching recards, obtaining fitle reports
(includégg foreclosure reports&, surveyors’ reports, and appraisal fees, and fifle insurance, lo the exten!
ermitted by applicable law. Gramior aiso will pay any court casts, in addition to all olher sums provided by
aw.
- NOUTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Mor!gbage, Including without iimitation any
rnotice of default and any notice of sale to Granlor, shail ba in writing, may be be sent by telsfacsimilie, and shall
- be eHective when actually delivered, or when aepesited with a nationally recognlzed overnight courler, or, It
mailed, shall be deemed effoctive when deposited In the United States mail first class, registered mail, posiage
repald, directed to the addiesses shown near the beginnln? of this Morigage. Any party may change iis address
ar notices under this Mortgage by giving formal writteri nofice to the othver partles, specitying that the purpose of
the notice is to change the party's address. Al copies of noticos of fareclosura from the holder af any lien which
has priarity over this Morigage shall be sent to Lender's address, as shown near the baginning of this Mortgage.
For notice purpases. Granfor agrees to keep Lender informed at afl times of Grantor's currant address.

MISCELLANEQUS FAROVISIONS. The following miscellaneous provislons are a part of this Mortgage:
Amendments. This Morlgage, !ogether with any Related Decuments, constitutes the entire understanding and
agreement of the pariies as to the matters sef forth in this Mortgage. No alteration of or amendment to this

ortgage shalf be <iTective untess glven in writing and signed by the party or partles sought to be charged or
bound by the alteratior ¢’ amendment.

Applicable Law. This Moriguge has been delivered to Lender and accepted by Lender (n the State of
Iiinols. This Mortgage shaa be noverned by and construed in accordance with the laws of the State ¢f

flinais.
. Caption Headings. Caplion headings i this Mortgage are for convenlence purposes only and are not tc be
. used tc interpret or define the provisinns'of this Morfgage.

: Marger. There shall be no merger of thi irterest or estale created by this Morigage with any othor Interest or
) estate in the Property at any time heid by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Multiple Parties. Al obligations of Granlor under tins Morigage shall be joint and several, and all references
to Grontor shall mean each and every Grantor. Tals meéans that each of the persons signing below Is
respansible for all ehiigations In this Mortgage.

Severabllity. If a court of competent jurisdiction nirds any provision of this Mortgage to be invalid or
unenforceable as to any Ferson or circumstance, sucn finding shall not render that provision invalld or
unenforceable as to any oiher persaons or circumstances. /17 feasible, any such offending provision shali be
deemed to te modified 10 be within the limils of enforceakility or validity, however, If the oifending provision
cannot be £o modified, it shall be stricken and all other provisions.of this Mortgage in alil other respects shall

remain valid and enfo:ceable.

Successors and Assigns. Subject to the limitations stated in this iortgage on transfer of Grantor's interest
this Morigage shall be binding upon and inure 10 the benefit of the iviles, their successers and assigns. it
ownership of the Propoerty becomes vested in a person olher than Grarwor Lender, without notice to Grantor
may deal with Granlor's successors with reference to this Mortgage antu the Indebtedness by way of
forbearance or extension withou! releasing Grantor from the abligations o! this Mortgage or liabllity under the
Indebledness.

Time Ic of the Essence. Time is of the essence in the performance of this Marigage.

Waiver of Homestead Exemption. Grantor hereb¥ releases and waives all righis ‘gnd beneflts of the
homestead exemnption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consen!s. Lender shall not be deemed to have waived any rights under thic Marigage (or under

the Related Documents) unless such walver i3 In wrlting and signed bn Lender. No delay ¢r omission on the
part of Lender in exermsing‘anx right shall oFerate as u walver of such right or any other rlqht. A walver by
any party ot a provision of this Mortgage shall not constitute a waiver of or rajudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
course of dealing between Lender and Grantor, shall constituie a walver of any of Lendet’s rights or any of
Grantor's obiigations as to any future transactions. Whenever cansent by Lender Is required in this Morigage,
the granting of such consent by Lender in any instance shall not canstitute continuing consent 1o subsequent

Instances where such consent is required.

EACH GRANTOR ACKNQOWLEDGES HAYING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGREES 10
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GREGORY M DICKOW
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ____Illing.i.s
ook ) s
CQUNTY OF _ , )

On this day before me, the uadersigned Motary Public, persenaltly appeared GREGORY M DICKOW and MARY G
DICKOW, 10 me known o be the individuals described In and who executed the Mortgage. and acknowledged that
they signed the Mortgage as the'rrree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and offi |a/qo:’ tias 23rd dayof Oobober ., 1995 .

/

-/LLA&’LL C&L / B 6054805054
"OFFICIAL SEAL®

Notary Publiz In and to 1he State of KIMBERLY A CLEMONS
Netary Public, Siale of fncis

My commission expires , My Commission Expres 08/07/99
I Gt e ik AN AN Kt petid
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