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SECTION 1810, 7mLE 48, USC. | 3 55&

ACCEPTABLE TO FEUEEAL NATIONAL

MORTGAGE ASSOCIAT!ON. MORTGAGE

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT

THIS INDENTURE, made this  13th dayof  Mgvember, 1995 ., between
Eric D. Williams and Nicole Williams, His Wif:

9:.‘ 8 ‘:3‘1_') 1;.’

Mongagor, and Berkshire Mortgage Corporation : ,ﬂcofporaﬁﬂn
" organized and exi“ting under the laws of - ITpdis ' O
Mortgagee, ' : : ,

WITNESSETH: That whereas the Mortgagor Is justly indebted to the Mortgages, o3 is evidenced by a
certain promlssory note executed and dslivered by the Mortgagor, in favor of the Mor.pngee, and bearing
even date herewith, Inthe princlpal sumof Eighty Two Thousand Two Hundred Peilars and
no/100 Dollars ($82,200.00 - )
_ payable with Interest at the rate of Nine '

percentum{  9,0000 %) per annum on the unpald balance untii paid,
and made payable to the order of the Mortgagee atits office in 901 North Elm, Hinsdale, IL
60521-3622 , or at stich other place as the holder may designate
in writing, and dslivered or malied 10 the Mortgagor; the said principal and Interest belng payable In
monthly instaliments of Six Hundred Sixty One Dollars and 40/100 . .
Qollars ($661.40 } beginning on the first day of January, 1996 ,and continuing .

on the first day of sach month thereafier uniil the note Is fully pald, except that the final payment of
principal and interest, if not sooner pald, shall be due and payable on the first day of December, 2025 .

1SC/VMDTIL//0195/VA266310(0331)-L Page1 of6 =~ VACASENO. LH:656528

| TTORNEVS GATIORRL
TITLE WETWORK




"UNOFFICIAL COPY |

825969:H7 "ON 350 VA 940 ¢ efied 7+{1880)01£9-02¥A/561.0//TILAWA/DSI

: . "anjem pue asea|al Ajssaldxs Aqesay saop JoBebuopy ples ey syyeusq pue swbu ples
UOIUM ‘SO JO e1e1S BUY JO smET uoidwaxg pesisewnH syl Jo enijA Ag pue Jepun syeusq pue siuby e
W0 89J; 'YL0} 188 UjpIBY sesn pur sesodind 8y 4oy ‘1endi0) ‘subisse pue s108se0ans sy ‘esbebuow ples
|U] 0N 'SaINDa) pue seoueueundde ayy yym 'sesjwaid paguasep-ea0qe eyl QTOH OL ANY IAVH OL

'PBUOHUBW Ua1eY SSaUPaIaapl 8wl 10§ Aynoes
8y} JO uojuod B 8J2 pUR ‘AjjEaS BUL JO HBA T KU SAINIXY '8 OF PRLUSBR 84 [[BYS PUB '8l Lojym 'seoueydde
pioyesNoY pequosep Bumolo) auy) 0jeJaY) LSRR U) PUB Paguosep ujaley sesiwasd eyl Ulm HOp28uuoa

U} Pasn 10 0} PSYIENE JBYERISY JO MOU SBINIXY; 1 LUB joasal: syyaud pue ‘sanss) ‘siued ey pue ‘Bujbuoieq -

olunaseyl sesususundde pue SuoweypsIaly 'SlUBWALSE 8yl JeNBUS pue (|8 uim HIHIIOO0L

6L¥09 I ‘NO&TOQ
‘I8 JTTYSRT *5 [99F| :SSTdQAY ALYEJOUd

g YI0-0E2-60-644 NI °d

'.H

1 - _ *SIONITI
2 ‘ALNNOY D002 NI “NVIOI¥IW TV4IONIHS QUIHL FHL 40 LSY3 ‘PI JONVY ‘HLHON 9€

< dIHSNMOL ‘6 NOILJ3AS 40 (#/1) ¥ILUvnD LSYIHLYON JHL 40 NOISIAIQENS S.NIADHYIA
%% NI “{Z) N3A3S LOT 40 {2/1) 47WH 3NO HLYON 3HL 40 SQOY 91 1SIM ML 40
33 NOISIAICENS ¥ 9MIT8 ‘IOHNWAI QL NOTLIGAY S.3NGLS "3 AGY NI (¥I} N3I3L¥n04 107

M O} 'S|OUjjl) JO RIS By} pue

%0079  jo Awnod ey) u) Bujeq pue ‘Buid| ‘ejenys aie1se [eal pagyosep
Busoloy eyl 'subisse 10 s1ussa0ons sy ‘eeBeBlow ayl olun INVHYYM PUB JOVHINOW Sussaid esayl
Aq sa0p 'paueiuod ujeley siuswesibe puB SiUBLAADZ BY) JO eduBwLIONad SY) pup Jvalel pue Asuoul
jo wing ediaud ples jo wewded ay) jo Bupunoss Jeyeq ays 10} Yobebuop pies eyl 'IYOLIHIMNL 'MON

CLBIERT #N1

L€25-AS5-YITTI #d¥ i




UNOFFICIAL COPY

AND SAID MORTGAGOR covenants and agrees: _
To keep sald premises in good repalr, and not to do, or permit to be done, upon said premises,

anything that may impalr the value thereof, or of the sacurity intended to be effectad by virtus of this.

instrument; not 1o suffer any lien of mechanics men or material men to attach to saki premlses; to pay to
the Mortgages, as hereinafter provided, untll sald note Is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tex or assessment that may be levied by authority of the Stats of
linols, or of the county, town, villuge, or city In which the sald fand is situate, upon the Mortgagor on

account of the ownership thereof; (2) a sum sufficient to keap all buildings that may af any time be on sald .

pramises, durlng the continuance of said Indebtedness, insured for the benefit of the Mortgagee In such
type or types of hazard insurance, and In such amounts, as may be required by the Mortgagee, -

in the.case of the refusal or neglect of the Mortgagor to make such payments, or 1o satisfy any prior
fien or Incumprance other than that far taxes or assessments on sald premises, or to keep salkd premises in

good repalr, tha Mortgagee may pay such taxes, assessments, and Insurance pramiums, when due, and

may make sticiviralrs to the property herein mortgaged as may reasonably be deemed necessary for the

proper preservaticn thereof, and any moneys so pald or expended shall becoms so much additional

indebtedness, secureu @y this mortgage, shall bear interest at the rate provided for in the principal

Indebtedness, shall be puyzble thirty (30) days after demand and shall be pald out of proceeds of the sale - -

of the mortgaged premise-.if not otherwise pald by the Mortgagar. -

Upon the request of the Motgagee the Mortgagor shal! execute and deliver a supplemental note or
nates for the sum or sums auveiwed by the Mortgagee for the alteration, modernization, Improvement,
malntenance, or repalr of sald preruses, for taxes or assessments agalnst the same and for any other
purposa authorized hereunder. Sall note or notes shall be secured hereby on a parity with and as fully as
if the advance evidenced thereby were inrinded In the note first described above. Sald supplemental note
or nctes shall bear Interast at the rate pravires for In the principal Indebtedness and shall be payable in
approximatsly equal monthly payments for suvii period as may be agreed upon by the creditor and debitor.

Falling to agree on the maturity, the whole of the fan. or sums so advanced shall be due and payable thirty -
{30) days after damand by the creditor. In no event shall the maturity extend beyond the ultimate maturity -

of the note first described above. : _ N
it is expressly provided, however (all other  provisions of this mongage to the contrary

notwithstanding), that the Mortgages shall not be requires nir shali it have the right to pay, discharge, or -

remove any tax, assessment, or tax llen upon or against the zremises described herain or any part thereof
or the improvements shuated thereon, so {ong as the Mortgar,ar shall, in good falth, contest the same or
the valldity thereof by apprepriate legal proceedings brought In € court of competant jurisdiction, which

shall operate 1o pravent the colloction of the tax, assessment, or llev-so contested and the sale or forfelture - |

of the sald premises ar any part thergof to satisfy the same. :

AND the gaild Mortgagor further covenants and agrees as foilows:

Privilege Is reserved to prepay at any time, without premium or fes, the ent're indebtedness or any part
thareof not less than the amount of cne instaliment, or one hundred dollars {$100.Gu), whichever Is less.

Prepayment in full shall be credited an the date received. Partial prepayment, othei th=n.on an Instaliment
due date, need not be credited untll the next following Installment due date or thiiv Jays after such

prepayment, whichever is earlier.

Together with, and in addition to, the monthly yrﬁents of principal and lnierest payah'e under the

terms of the note secured heraby, the Mortgagor will pay to ths Morntgagee as Trustee: undei the terms of
this trust as hereinafter stated, on the first day of each month until the said note is fully paid, the follawing
sums: : : : : -

and payable on palicles of fire and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due or the mortgaged property (all as estimated by the Morigages,

and of which the Mortgagor Is notified) less &all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes

and assessments will become delinguent, such sums to be held by Mortgagee in trust to pay sald

1SC/VMDTIL/ /0195/VA26-6310(0881)-L Page 3 of 6 VACASENO. LH:656528
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Indebtedness secured hereby, all 'ght, thte and Interest of the Mortgagor in and to any Insurance policies .

then In force shall pass to the purchaser or grantee.

IN THE EVENT cf default in making any monthly payment provided for hereln and In the note secured

hereby, or in case of a breach of any other covenani or agreemen hareln stipulated, then the whole of said

. principal sum remaining unpaid together with accrued Interest therson, shall, at the election of the
Morigagee, without notice, become Imrnediately due and payabls. o

IN THE EVENT that the whole of said debt Is declared to be due, the Murtgagee shall have the right

immediately to forecloss this morgage, and upon the fillng of any bill for that purpose, the court in which
such bill is fled may at any time thereafter, elther before or after sale, and without notlce to the sald -

Mortgage:, or eny party claiming under said Mortgagor, and withcut regard to the salvency or Insolvency
at the umc nf such application for a receiver, of the person or parsons llable for the payment of the

indebtedness cacured hereby, and without regard to the value of sald premises or whether the same shall .
then be cccubiart by the owner of the equity of redemption, as a homestead, appaint a receiver for the

benefit of the Martages, with power to collect tha rents, Issues, and profits of the sald promises during the

pendency of suchfcrarlosurs suit and, in case of sale and & deficlency, during the full statitory period of -

- redsmption, and sucti reiits, isaues, and profits when coliected may be applied toward the payment of the

Indebtedness, costs, taxe s insurance, and other items necessary for the protection and preservation of the .

propeny.

IN CASE OF FORECLOSURE ~ this morigage by sald Marigagse. In any court of law or equlty, a
reasonable sum shall be allowed 1r the solicitor's jees of the complainant and for stenographers’ fees of
the complainant in such proceeding, ~md also for all outlays for documentary evidence and the cost of a
complete abstract of title for the purzuse of such foreclosure; and In case of any other sult, or legal
proceeding, whereln the Mortgagee shalt b rnade a party thergto by reason of this mortgage, its costs and

expensas, and the reasonable fees and chiaiges nf the attorneys or solicitors of the Mortgages, so made -

parties, for services In such: sult or proceedings’ she'l be a further fien and charge upon the sald pramises

undar this moitgage, and ali such expenses shai become so much additional Indebtedness secured -

hereby and be allowed in any decree foreclosing thi nisrtgage. = o o
THERE SHALL BE INCLUDED In any decrae farucirsing this monigage and be pald out of the

procesds of any sale made in pursuance of any such drcrae: (1) All the costs of such suit or sults, .
advertising, sale, and conveyance, including reasonable attineys'. solickars', and stencgraphers' foes, -

outlays for documentary evidence and cost of sald abstract anc’ ez mination of title; (2) all the moneys
advanced by the Mortgagee, If any, for any purpose authorized = e mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, from the tme such advances are made; (3)

all the accrued interest remalning unpald on the Indebtedness hereby ecured; (4) all the sald principal =
monegy remaining unpalkd; (5) all sums pald by the Depariment of Veterins Affairs on account of the
guaranty or insurance of the indebtednass secured hereby. The overpius of the proceeds ot sale, if any,

shall than be pald to the Mortgagor. - : . o
if Mortgagor shall pay said note al the lime and In the manner aforesaid ano shil abide by, camply

with and duly perform all the covenants and agreements herain, than this conveyance =iii tia nult and vold -
and Mortgagee will, within thirty days after written demand therefor by Mortgagor, exet:2 a refease or

-satisfaction of this mortgage, and Morigagor hereby walves the henefits of all statutes 97aws which
require the earler exscutior; or delivery of such release or satisfaction by Murtgagee, - .

- The lien of this instrument shell remalin In full force and affect during any postponement.or extenslon of
the time of payment of the Indebtedness or any pant thereof hereby secured; and no extension of the time
of payment of tha debt hereby secured given by the Mortgagee to any successor in interest of the
Mortgagor shall operate to release, in any manner, the original liablitty of the Mortgagor. ‘

If tha indebtedness sacured hereby be guaranteed or Insured under Title 38, Unlted States Code, such

Title and Regulallons issued thereunder and in effect on the date hereof shall govem tha rights, duties and

liabBities cf the parties hereto, and any provisions of this or other instruments executed In connection with
sald indebtetiness which are Inconsistent with said Title or Regulations are hereby amended to conform
thereto. g ’
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HEREB‘Y.SS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING M.CDFIED N THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Dapartmen’ ol Vaterans Af‘airs Home Assump:lon Rider Is made this - 13th - dayof -
November, 1945 -, and amends the provisions of the Deed of Trust/Mortgage, (the "Security

Instrument) of the sama cate, by and between Er1c D. Williams and Nicole Williams, His
Vife

the Trustors/Mortgagors, and Bervh*“e Mortgage Corporation, A corpuration
,the Beneﬂclary/Mortgagee. as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT

ASSUMABLE WITHOUT THE APPROVAL

OF THE DEPARTMENT Ot VETERANS

AFFAIRS OR iTS AUTHORIZED AGENT.

This loan may e declared Immediately due and payabie upon transfar of the property serurng such Ioan L | _
to any transferae, unless the acceptabliity of the assumption of the loan is established purau am io secﬂen R

3714 of Chaptar 37, Title 38; United Statas Code.

A. Funding Fee. A fee squal to one-half of 1 percent of the balance af this Ioan a5 of the date of o
transfer of the property shall be payable at the time of transfer to the foan holder or ks authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the -

time of iransfer, the fee shall censtitute an additional dabt to that afready secured by this

instrument, shall bear Interest at the rate herein provided, and, at the option of the payee of tha -
indebtedness heraby secured or any transleree thereof, shali be immediately due and payable. .

This fee is autematically waived If the assumaer is exempt under Lhe provis!ons of 38 U s.C. 3729 (b)
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