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i {With Future Advance Clause)
1. DATE AND PARTIES, The date of this Mortgage (Security Instrument) is . NOVEMBER 16, 1995 ’md thL
nartics, their addresses urd tax xdt‘nuﬁcanon numbers, it required, are as follows: :
MORTGAGOR:
WALTER L. COOX AND BLVLRLY A, COOK, HIS WIFE, IN JOINT TENANCY"‘ ‘
LENDER:
DOUGLAS SAVINGS BANK | I -

14 N. DRYDEN
ARLINGION HEIGHTS, IL 60004

2. CONVEYANCE. For good and valuable consxderallon the zezcipt and sufficiency of which is auknowledgcd and
to secure the Secured Debt (defined below) and Mortgagor'sperformance under this Sucumyvlr;slwmcnt
Mortgagor graats, bargains, sells, conveys, mortgages and warrants i¢'Lender the folfowing describred propcrty :

Lot 4 in Block 6 in E. P. Muellers' Altemheim Suudivision, being a Subdivision
of the East 28 acres more or less of the South East {uarter of the North East. .
Quarter of Section 30, Township 42 North, Ramge 11, Lazt-cf the Third Principal

Meridian, in Cook County, Illinois.

PERMANENT TAX NUMBER: 03-30-226-010

The property is 16¢aled in .o COOK .urroerrrsmnic s ——————
: {Cmmly)

w226, N BIGHLAND. AVENDE................ . BRLINGTON. HEIGHT S ., liinois .....8 0006......"
{Address) ~ {ZIP Code)
Together with all rights, casements, appurtenances, royalties, mm:,ral rxghts, oil and gas rights, all waler and riparian
rights, ditches, and water stock and all existing and future improvements, structurcs, fixtures, and replaccmt.nts that
may now, or at any time in the future, be part of the real estate described above (all referred to as Propcrty")

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as foliows:
A. Debt incurred under the terms of alf promissory note(s), contract(s), guaraniy(s) or other evidence of debt described
below and all their extensions, renewals, raodilications or subshitulions. {When referencing the debis below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, ele)) . -

PRIME ADVANTAGE LINE NF CREDIT AGREEMENT DATED NOVEMBER 16, 1995 BETWEEN WALTER
L. COOK AND BEVERLY A. COOK, HIS WIFE, IN JOINT TENANCY, (BORROWERS) AND DOUGLAS

SAVINGS BANK (LENDER), IN THE AMOUNT OF TWENTY FIVE THOUSAND AND 00/100ths DOLLARS .
($25,000,00). THIS OBLIGATIDN IS DUE AND PAYABLE ON NOVEMBER 16, 2005 (MATURITY

ILLINQIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) ) ' . (paga Lol 6)
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reasonable purpose for the inspection. Any inspection af the Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection,

£ 9. AUTHORITY TO PERFORM, I Morigagor (ails to peiform any duty or any of the covenants contained in this

b Sccurity Instrument, Lender may, without notice, perform or cause them to be performed, Mortgagor appoints
o Lender as attorney in fact to sign Mortgagor's nunie or pay any amount necessary for performance, Lender's right
& toperform {or Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will nol

preclude Lender from exercising any of Lender's other rights under the law or this Sceurity Instrument. 1f any
construction on the Property is discontinued or not carried on in a rensonablé manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including CDmplclan of thc construction.

_ 10, ASSIGNMENT QF LEASES AND RENTS. Mortgagor 1rrw0c*1b!y grants, bargams sclib, conveys and w1rranls to
N Lender as paditional seourity ull the right, title and interest in and to any and all existing or future lenses, subleascs,
and any othed written or verbal agreements for the use and occupancy of any portion of the Property, including any
extensions, repcwals, modifications or substitutions of such agreements (all referred to as “Leases”) and rents,
issues and prolis fai! referred to as “Renis™), Mortgagor will promptly provide Lender with true and correet copies -
of all existing and rvawre Leases. Morlgagor may colteet, receive, enjoy and use the Rents so long as Mortgagor is
not in default under theteraas of this Security Instrument. '

Morlgagor agrees thal tiis assiznment is immediately elfective after delault between the parties to this Security .~
Insirument and effective as to thd partics on the recording of the Security Tnstrument, and this assignment will = - §
remain effective during any period ofwedemption by the Mortgagor until the Secured Debt is satislied. Mortgagor ~ ]
agrees that Lender may take actual nossession of the property withowt the necessity of commencing legal action
and that actual possession is deemed 'to/pecur when Lender, or its agent, notifies Mortgagor ol default and
demands that any tenant pay all luture Rentsdirectly to Lender. On mt.uvm;, notice of delaull, Morlgagm will
endorse and deliver to Lender any payment of Repts in Mortgagor’s possession and wil receive any Rents in trust |
for Lender and will not commingle the Remts with any other funds. Any amaunts collected wili be applied as .
provided in this Security Instrument. Mortgagor wartan’s that no default exists under the Leases or any applicable

, landlord/tenant law. Mortgagor also agrees to maintair_and require any tenant Lo comply with the terms ol the

v Leases and applicable law, ' :

1L LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees o comply with -
the provisions of any lease if this Sccurity Instrument is on a lcasehold, I the Property includes a unil in a
condominium ¢r a planned unit devetopment, Morlgagor will perfozn all of Mortgagor's duucs ungder the
covenants, by-taws, or regulations of the wndommmm or planned unit develuprient,

12. DEFAULT. Mortgagor will be in detauit if zmy party ohhgatcd on the Seeurcd Febt fails 1o make pdymcnt wh:,n
die. Mongagor will be in default if a breach occurs under the terms of this Sceurit  Instrument or any other
document executed far thie purpose of ereating, securing or guarantying the Securec Deal. A good faith belict by |
Lender that Lenader at any time is insceure with rezpect to any person or entity obligaled 4o the Secured Debt or
that the prospect of any payment or the value of the Proparty is impaired shall also constitute anievent of default,

.’éése

REMEDIES ON DEFAULT. In some inslances, federal and state law will require Lender te provide Mortgagor _
with notice of the right to cure or other notices and may establish time schedules for foreciosure actions, Subject o
these limitations, il any, Lender may accelerate the Secured Debt and foreclose this Security Instrument e a -
manner provided by law if Mortgagor i in defoull. Upon default, Lender shafl have the right, without declaring the
whole indebtedness due and payable, to foreclose against nll or part of the Property, This Mortgage sh.all confinue

as a lien on any part of the Praperty not seid on loreclosure. :

13

.‘;-:'.

2,?,

At lhe option of Lender, all or any part of the apreed fees and charges, acerued interest and principal shall bcco‘mc
immediately due and payable, after giving notice il required by law, uporn the occurrence of a default or anyiime
thereafter, In addition, Leader shall be entitled to all the remedies provided by law, the terms of the Secured Debt, .
this Sceurity [nstrument and any reluted documenis. All remedies are distinet, cumulative and not exclusive, and'the -
Lender is entitled to all remedies provided at law or equily, whether or not expressly set forth, The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is acceleraied or

- ' (0age 7 ot 6)
(f.ﬂ N . ’VC . "é§~__

© 1034 Bankers Systams, inc.. S1. Cloud, M (1-800-107-2341) Fonn RE-MTG-IL 11111/94
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All insurance polu ies and rencwals shall be acceptable o Lendar and shall include a ‘;hmddrd ‘morigage Slause”

and, where applicable, “loss payee clause.” Mortgagor shalf immedistely notify Lender of cancellaiion or

leratination of jhe insurance. Lender shall have the right 1o hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipls of paid pn."uums and renewal notices. Upon loss,
Morigagor shall give immediate notice to the insurance carrier and Lcndl.r ‘Lender m"ty nka pmof of iods if not
made immediatcly by Mortgagor. :

Unless otherwise agreed in writing. all insurance proceeds shall be applicd to the restoration or repair of the
Property or to the Secwied Debt, whether or noi then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of ‘any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s righl to any
insurance policies and proceeds resuiting from damage to the Praperty before the acquisition shall pass to Lender
to the exteitt ol the churcd Debt 1mm~dntdy before the acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If othersise provided in a separate dgr(.chnl Morlnaz,or may be

“required {o pay ' legder funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS ALD ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request.

any financial stalement ordnformation Lender may deem reasonably nccessary. Morlgagor agrees to sign, deliver,
and file any additional documeats or-certifications that Lender may consider necessary to perfect, continue, and
preserve Morlgagor s obllgatmns underilis Sct.unly Instrument and Lender’s lien status on thc Propcrly

20. JOINT AND INDiVIDUAL LlABlLu t; CO-SIGNERS; SUCCESSORS AND AS:»!GNS BOUND Al duties
under this Security Instrument arc joint and individual. If Mortgagor sipns this Security Instrument but_dm:. not
sign an evidence of debl, Mortgagor does sc'only ta morigage Mortgagor’s inierest in the Property to secure .
payment of the Sccured Debt and Morigagor does noi agree Lo be personally liable on the Secured Debt, If this
Security Enstrument secures a guaranty between Lended und Mortgagor, Mortgagor agrees to waive any righis that -
may prevent Lender fram bringing any action or cliza pgainst Mortgagor or any party indebted under the
obligalion. These rights may include, but are not limited *6, any anti-deficicney or onc-action laws. Mortgagor

agrees that Lender and any party to this Sceurily [ustrument adwy extend, modify or make any change in the terms e

of this Security Instrument or any evidence of debt without Morigagui’s consent. Such a change will not relcase
Mortgagor from the terms of this Security Instrument. The duties ana hepaiits of this Seeurity Instrument shall bind -
and benefit the successors and assigns of Mortgagor and Lcndc : : '

2L APPLICABLE LAW; SEVERABILITY; INTERPRET ATION This Su:unq {n~trum¢,m is g,ovcnwd by thc Taws
of the jurisdiction in which Lender is located, except to the extent otherwise requited by the laws of the jurisdiction
where the Propecty is located. This Security Instrument.is complete and fully integraled. This Security Instrument
may not be amended or modified by oral agreement. Any section in this Sccurity Instrimcss; attachments, or any
agreement related to the Sccured Debt that conllicts with applicable law will not be ¢ffértive, unless that law
expressty or implicdly peemits the variations by written agreement. I any section of this Security fistrument cannot
be enforced nccording to its terms, that section will be severed and will rot affect the entorceability of the
remainder of this Security Instrument. Whenever used, the singular shall include the plural and the plurai the

. o X . R . \ Lo
stagular. The captions and headings of the sections of this Security [nstrument are for convenience only and arc not

to be used to interpret or define the terms of this Security lnstrumcnt Tlmu is of the essence in this Sccurlly

Instrument. . : o

22. NOTICE. Unless otherwise required by law, any notice shall be given by c.chv ring it or by mathng it by {irst cluss
mail to thie appropriate party’s address on page | of this Sccurity Instrument, or to any other address designated in
writing. Nntlce to one morigagor will be deemed 10 be nolice to all mnrlgdg._,ort;

23, WAIVERS. E\fccpt lo the exlent prohibited by law, Mortga;,ur waives afl appnnscmenl zmd homcstmd u«.mplmn
rights relating to the Property.

O 19 Barhers Bystoms, tnc., 5. Clowd, MN (1:200-297,2341} Form RE-MTG-IL 11/11i84
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