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MORTGAGE

THIS MORTGAGE ("Security Instrume:it”) is given on November 16, 1995 _ . The morigagor is
JOHN PREDERICK SR. and -
OCTAVI: DUKES, His Wife , as Joint Tenants

("Borrower"). This Security Instrument is given to
COLONIAL NATIO'AL BANK USA

1

2 which is organized and existing under the lawsof ~ UNITED STALTS OF AMERICA ‘ . , and whose
afdressis €©/0 16875 WEST BERNARDO DRIVE, SAN DIRBGO, P 92127 '
- ' ("Lender"), Borrower owes Lender the principal sum of
FORTY THOUSAND FIVE HUNDRED & 00/100 .
Dollarg (US $ - 40,500.00 ), ¢
‘This debt is evidenced by Borrower's note dated the same date as this Security Instrument { "Note"), which provides for monthly
payments, with the [ull debt, if not paid earlier, due and payable on December 5,225 - . This Sccurity . ~"

Insirument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest and all renewals, exu'.nsiohs_ and -
modifications of the Nate; (b) the payment of all other sums, with interest; advanced under paragraph.7 to protect the security of =~ -
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Sesarity Instrument and the

- Note. For this purpose, Borrower docs herchy mortgage, grant end convey 1o Lender the fouowmg deszrikeG property located in -

Cook : ' County, Ilinois: ¢
LOT 2 IN THE SUBDIVISION OF LOTS 3 AND 4 IN BLOCK 3 IN JOHNSTON AND CLEMENTS S ) |
SUBDIVISION OF THE WEST HALF OF THE SOUTH EAST QUARTER OF SECTION 23, TOWNSHIR . %
38 NORTH, RANGE 14, BAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, _ ,
ILLINOIS. . : g
‘ Natinns Title Aguosy of biimals, |
20-22-400-029 E.Jéﬂalﬁﬂ’l\fﬂ Stg. 360 ' %
- lo;rﬁ}ard L 60148 hl
which has the address of §757 SOUTH CHICAGO AVENUE - CHICAGO © (Street, City],
Minois 50637 {Zip Code] ("Property Address™; - :
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e o5 ¢, INSTRUMENT Form 3014 9150

ase
@p -oR(L) owa - PREDERY ended 591 o 48311588

Pago 10! . Vi48 HORTAAGE FORMS - (80015217281 “Ii’”“l

0 - E -~
* [




UNOFFICIAL COPY L

e




... UNOFFICIAL COPY

ol

.

P TOGETHER WITH all the improvements now- or hercafter erccted on the property, and all casements, appurtenances, and -
---gixlures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. -
gAli of the foregoing is referred to in this Sccurity Instrument as the "Property.” : :

{} BORROWER COVENANTS that Borrower is lawfully seised of the cetate hereby conveyed and has the right to mortgage, ‘
*:Jrant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
fowill defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. :
sy THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
Zyvariations by jurisdiction to constitute a uniform security instrument covering real property.
" UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges, . Borrower shall prompily pay when due the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. - Subject fo applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in foll, a sum ("Funds”) for: () yearly 1axes
and assessments whizh may allain priority over this Security Instrument as a fien oa the Praperty; (b) yearly leaschold payments
or ground rents on e Craperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly monguge insutance premiurs, if any; and (f) any sums payable by Borrower to Lender, in accordance with the -
provisions of paragraph -5, 4i licu of the payment of mortgage insurance premiums. These [:ems are called "Bscrow lems."
Lender may, at any time, colicz: end hold Funds in an amount not to exceed the maximom amount a lender for a federally related
morigage loan may require for Bunower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C/ Sectiun 2601 et seq. ("RESPA"), unicss another law that applies to the Funds seis a lesser
amount, If so, Lender may, at any ume, 2ollect and hold Funds in an amount not (o exceed the {esser amount. Lender may
estimate the amount of Funds due on the besit of current data and reasonable cstimates of expenditures of future Escrow Items or

- otherwise in accordance with applicable law. ' - S

The Funds shall be held in an instinution whose deposits are inswred by a federal agency, instrumentality, o entity (inciuding -
Lender, if Lender is such an institution) or in any Fejeral Home Loan Bank, Lender shall apply the Funds to pay the Escrow .
Items. Lender may not charge Borrower for holding 214 arplying the Funds, annually analyzing the escrow account, or verifying -
the Escrow Items, unless Lender pays Bomower interest o1, the Funds and appiicibile law permits Lender to make such a charge, -
However, Lender may require Borrower o pay a one-time clarge for an independent real eetate tax meponting service wsed by -

- Lender in conneclion with this loan, unless applicable Jaw providies otherwise. Unless an agreement is made or applicable law

- Tequires interest to be paid, Lender shall not be required 1o pay Borower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Turds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing cyedits and debits to the Funds a«d ihe purpose for which each debit to the Funds was
maxde. The Funds are pledged as additional security for all sums secured by &iis Secezitv Instrument, . ‘

If the Funds held by Leader exceed the amounts permitted to be held by applicable luw, Lender shall account ko Borrower for

the excess Funds in accordance with the requirements of applicable law, If the amous( 5 ihe Funds held by Lender at any time is
not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, #4d, in such case Borrower shall pay
lo Lender the amount necessaty to make up the deficiency. Borrower shall make up the deficiency in no more thay twelve

monthly payments, a1 Lender’s sole discretion, o SR ' ‘ .

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompdy reiurd ta Borrower any Funds
held by Lender. TF, under paragraph 21, Lender shall acquire cor sell the Property, Lender, prier (o the soqpisition or sale of ths -
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument, - : : ST

. 3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Lender under paragraphs
1 and 2 shall be applied: firs), to any prepayment charges due under the Note; second, o amounts payable under paragraph 2; -

third, w interest due; fourth, to principal due; and last, 1o any late charges due under the Note, : : -
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, _
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligatien secured by the lien in 3 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate io prevent the - -
enforcement of the lien; or (c) secures from the holder of the lien an sgreement salisiactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priosity over this -
Security Inswument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or take one ormore
of the actions set forth above within 10 days of the giving of notice. : 1-mmu:ﬂ__éfl ’
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5. Hazard or Property Insurance. Borrewer sha]l keep the improvements now exlstmg or hereaﬂcr ereclcd on the Pmperly

floodmg, for which Lender requires insurance. This insurance shali be maintained in the amcunts and for the periods that Lender

{Jequizes. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

{he unreasonably withheld, If Borrower fails to maintain coverage described abave, Lender may, at Lcnder $ option, obtain

& <LOVErage o protect Lender's rights in the Property in accordance with paragraph 7,

;,, All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mongngs clavse, Lcndar shail

r~'hme the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
“premiutms and rencwal notices, In the event of loss, Borrower shall give prompt natice (o the insurance carrier and Lender, Lender
may make proof of Joss if not made promptly by Bosrower. -

Unless Lender and Boreower otherwise agree in wriling, insurance proceeds shall be npphed lo resioration or repalr of lhe
Propcny dumaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secwed by this Secuity Instrument, whether o not then due, with any excess paid to Borrower, If Berrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carvier has offered to scitle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or resiore the Propcny or to pay aums secured
by this Security Instrumeis, *hather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bortvw.t atherwise agree in writing, any application of proceeds o principal shall not extend or postpone

the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of the paymenis, If under paragraph
21 the Propenty is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the atquisition shaii pass-to Lender to the extent of the sums securcd by this Security Instrumcm nmmedxau,ly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance i 2 Protection of the Propmy, Borrower s Lean Applic;ntiou, Leaseholds.
Borrower shall occupy, establish, and use the Piperry as Borrower’s principal residence within sixly days afier the execution of
this Security Instrument and shall continue 1o occupy Hie- Propcny as Bo:rowcr s principal residence for ot least one year after the
date of occupancy, unless Lender otherwise agrees in twridng, which consent shall not be unreasonably withheld, or unless

exlenuating circumstances exist which are beyond Borrowe: 's control. Borrower shall noi destroy, damage or impaiz the Property,

allow the Property to deteriorate, or commit waste on the Fropety, Borrower shall be in defaull if any forfeituse action or
proceeding, whether civil or criminal, is begun that in Leader’s goed faith judgmen: conld result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumrat or Lender's security interest. Borrower may cure such &
. delavlt and reinstate, as provided in paragraph 18, by causing the actiun o proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's iriersst in the Propcrlv or other material impairment of
the lien created by this Security Instrument or Lender’s security intercst, Boisower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or satemnis to-Lender (ot failed o provide Lender with -

any maierial information) in connection with the foan avidenced by the Note, inchiiing, but not limited to, representations
concerning Borrower's occupancy of the Property as & principal residenco. If this Securiiy inst ument is on a Jeaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Propeity, the icas::hold and the fee it shall
not merge unless Lender agrees o tie merger in writing,

7 Protecuun of Lender’s Riﬂhts inthe Property. if Bormwcr l‘alls to perform lhe covcnams ma agreciments conlame.d in

procccdmg in bankrupicy, probate, far condemnation or forfeiture or to enforce laws or rcgu:auans} thei Verder may do and pay' '

for whatever is necessary to pratect the value of the Property and Lender’s rights in the Propcrty Lender’s actons may include
paying any sums sccured by & len which has priority over this Security Instrument, appearing in court, jsyiag reasonable
attomeys’ fees and entering on the Property {0 make repairs. Although Lender may take action under this paragraph 7, Lender

- docs not have to do so.
Any amounts disbused by Lender under this pnragmph '? shall become addmnnal debt of Borrewer secired by thls Secunty
Instrument, Unless Barrower and Lender agree 10 other leyms of payment, these amounts shall bear intesest from the date of

disbursement ot the Note rate and shall be payabl, with interest, upon notice {rom Lender to Borrower requesting payment. ~ -+
8. Mortgage Insurance If Lender required morigage insurance as a condition of making the oan secuted by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverdge substantially cquivalenl 1o the morigage insurance previcusly in effect, at a cost substantialiy equivalent to the

cost to Bomower of the morigage insurance pmvxously in cffect, from an alternaté mortgage insurer approved by Lénder. If
‘substantially equivalent mortgage insurance coverage is not available, Borrower shall pay te Lender each month a sum equal o -

one-tweltth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased to
be m effect. Lender will accept, vse and retain these paymcms as a loss reserve in lieu of morlgagc insurance. Lcss reserve
- : Inftints:

Insured against loss by fire, hazards ‘included within the term “extended coverage” and any other hazards, including floods or -
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‘ KE]s.:ymem.a may no longer be required, at the option of Lender, if morlgage insurance coverage (m the amount aud For the penod
bethat Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the

%remmms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the rcqmrement for mortgagc '

{linsurance ends in accordance with any written agreement between Borcower and Lender or applicable law.

q 9. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shml give

E “Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection,

-~- 19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

écundenmaaun or other taking of any part of the Property, or for conveyance in liew of condcmnanon. are hereby assigned dﬂd
shall be paid to Lender.

In the event of a ol taking of the Property, the pmcacds shall be applied to thc sums securcd by this Security Instmmcnl, L
whether or not then due, with any excess paid to Borrower. In the event of a partial tsking of the Propeny in which the fair inarket -
vatue of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security

Instrument immedialely before the taking, unless Bomrower and Lender otherwise agree in wriling, the sums Sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured nimdiately before the taking, divided by (b) the fair market value of the Property immediatcly before the .
tking. Any balance shall b paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befoee- the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othcrwize agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Secunty insumiment whether or not the sums arz then due.

If the Property is zbandoned by Yoorrower, or if, sfter notice by Lender 10 Borrower that the condemnor offers to make an
award cr seltle a claim for damages; orrower fails to respond o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the prozerds-at its option, either to restoration or tepair of the Propcrty or o the sums secured

_ by this Security Instrument, whether or not Lien e

' Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnnupal shalt not c‘xtend or postpone
the due date of the monthly paymenis referred to in jsarv.graphs 1 and 2 or change the amount of such payments, .

11, Borrower Not Released; Forbearance By Leide: Mot a Waiver, Extension of the lime for payment or modsﬁcauon
of amortization of the sums secured by this Security Instiu nent granted by Lender to any successor in interest of Borrower shali
not operate to reiease the liability of the original Borrower or/ Borower’s successors in interast, Lender shall noj be required 1o
commence proceedings against any successor in interest or refuse 15 vxiend time for payment or ctherwise modify amortization of
the sums sccured by this Security Instrument by reason of any derniand made by the ongmai Bomower or Borrower's successors

I interest. Any forbearance by Lender in cxermsmg any right or remeay shnll not be a watver of or precludc the exercise of any
right or remedy. :

12. Successors and Assngns Bouad; Joint and Several Liabihty, Co-gie, aérs. The cnvenams and agmemems of this
Security Instrument shall bind and benefit the successors and assigns of Lend:r arnd. Borrower, subjcct to the provisions of -

“paragraph 17. Borrower's covenanis and sgreements shall be joint and several, Ary Borrower who co- -signs this Security
Instrurnent but does not execute the Nete: (a) is co-signing this Sccurity Instrument onfy 4o mortgage, grant and convey that
Borrower's inierest in the Property under the terms of this Security Instrument; (b) is not-pziseaally obligated o pay the sums

* secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may aqiec 0 exiend, mﬂdlfy. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without th?: Darrower's consent, E

13, Loan Charges, . 1 the loan secured by this Sccurity Tnstrument is subject 0 a faw which sete maximum loan. chm‘gus. :
and that law is finally interpreted so that the interest or other- loan charges collected or o be collected in coupection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o redice the charge to the
permitted limit; and (b) any sums aircady collected from Borrower which exceeded permitted timits will be refurice to Borrower.
Lender may choose to make this refund by reducing the principat owed under the Note or by making a direct payment 1o . -
Borrower. If a refund reduces principal, the reduction wd] be treated as & partia! prepayment without any prcpaymem ch'u'gc ‘
under the Note.

14. Notices. Any notice-to Borrower provrded for in thig Security Inslmmcnt shail be gwcn by delwcrmg iLor by mmhngb
by first class mail unless applicable law requires use of another method. The rotice shall be directed 10 the Property Address 0 .

- any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender'sph
address stated herein or any other address Lender designates by natice to Bomrower. Any notice provided for in this Security™
Instrument shall be deemed ¢o have been given to Borrower or Lender when given as provided in this paragraph, S

15. Governing Law; Severability. This Security Instrument chall be governed by federal law and the law of hddd -
jurisdiction in which the Propedy is locased. In the event that any pmvxsmn or clause of this Securily Instrument or the Notet]
conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrument or the Note which can bew o
given clfect without the conflicting provision. To this end the provisions of this Security Instrument and lhe Noie are decla:ed io
be scvcmblu ‘ o S

o o : : mll@ll J I?:é?
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‘? 16. Rorrower’s Copy, BOITOW(&I shall bo gwen one confonned copy of the Note nnd of this Sccunty Instrument. R
"% 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest in it is
Eko[d or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
‘“].ender s prior written consent, Lender may, al iis option, require immediate payment in full of all sums secured by this Securily
{Jnsirument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the daic of this
»,:Sc&.unly Instrument,
& If Lender exeroises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a pcrmd of not Icsa
githan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
“Instrument. If Barrower fails to pay these sums prior 1o the expiration of this period, Lcndcr may m\'okc any remedies permnlle.d i
by this Secunity Instrument without further notice or demand on Botrower, . .

18, Borrower’s Right to Reinstate, ' If Borrower meets cemain conditions, Borrowt:r shall have 1he right to havc -
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as'
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this Security ~
Instrument; or (b) ety of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (2) paysLenderall .
sums which then wouly be due under this Scourity Instrument and the Note as if no acceleration had occurred; (b) cures any .-
defaul of uny other cuvenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable 2us: '\eys fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this = -
Securily Instrument, Lender’s wights in the Property and Borrower’s obligation o pay the sums sccured by this Security
Tnstrument shall continue uncuatized. Upon reinstatement by Borrower, this Security Instrument and the obligations secured -
hereby shall remain fully effective 25 i’ no acceleration had occurred, However, this right to reinstate shall not apply in the case of

- aceeleration wnder paragraph 17, ‘ : ,

19. Sale of Note; Change of Loan Servic’e.  The Note or  partial interest in the Note (together with this Security
Instrument) may be sold one er more times withous orior notice (0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrament. There also may be ore or
more changes of the Lean Seevicer unrclated 10 a cale of the Note, If there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with par. aph 14 above and applicable law, The notice will state the pame and .
nddress of the new Losn Servicer and the address to wiiich pavments should be made. The notice will also coitain any other = .
information required by applicable law. '

- 20. Hazardous Substances, Borrower shall not causs or poemit the presence, use, dxsposal smr'\ge, or rcleasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nur allow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two senicnzes shall not apply to the presence, use, or storage on the
Property of small guantities of Hazardous Subsmnres that are generally rezonized O be appropriate to normal rcs1dcnual uses '
and to maintenance of the Prupcny. ‘

Borrower shall promptly give Lender written notice of any investigation, ¢laim, semand, Jawsuil or uther action by any
governmental or yegulatory agency or private party involving the Property and any Parardous Substance or Environmental Law
of which Barrower has actual knowledge. IF Borrower leams, or is natified by any governmen'al or regulatory authority, that any
removal or oer remediation of any Hazardous Substance affecting the Propcrty is neceseay, Borrower shall promptly mkc all
necessary remedial actions in accordance with Environmental Law, - .

As used in this paragraph 20, "Hazardous Substances” are those substances defi ned as toic -4 hazardous suhsumccs by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic. pigsieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciivs materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junsdlcuon where the Pmpeny 8 located that relate
10 health, safety or environmental protection. , .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follcws' :

" 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Secuvity Instrument (bnt mot prior to acceleration under paragraph 17 unless

- upplicable law provides otherwise}. The notice shall specify: (a} the defauli; (b) the action required to cure the defaslt; {c)
a date, not Jess than 30 days from the date the notice is given to Barrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fuyther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration snd foreclosure. If the default is not cured on or before the "
dute specified in the notice, Lender, at its option, may reguire immediate payment in fuil of alf sums secured by this
Security Instrument without further demand and may foreclose this Security Instruraent by judiciaf proceeding, Lender "
shail be entitled to collect all expenses incurred in pursuing the rezedies prowded in this paragraph 21, mcludmg, but not

" limited to, reasonable attorneys’ fees and ::osts of title evidence,

Initiala: ‘;i / [‘ 7 &IZJ
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‘5} 22. Release.  Upon payment of all sums- secured by this Secunty Ins:mment, Lender shall rclcase this Sccunty Imtrumam o
Zawithout chasge to Borrower. Borrower shall pay any recordation costs, .
& 23. Waiver of Homestead, Borrower waives all nght of homcsu:ad exemption in the Propeny

24, Riders to this Security Instrument, If one or mare riders are execuled by Borrower and rccordcd together wuh this
4Secumy Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement -
the covenants and agreements of this Security Instrunient as if the rider(s) were a part of this Security Instmmen!

{Check applicable box{es)] ,
: Adjustable Rate Rider (] Condominium ther %M Fam:ly Rlder
L_] Graduated Payment Rider - {1 Planned Unit Development Rider Biweekly Payment Rider
{1 Balloon Ricer {1 Rate Improvement Rider ] Second Home Rider

[ VA Rides (] Other(s) [specisy)

BY SIGNING BELOW Borrewe: accepts and agwcs to the t Zly«nams coma;ncd in this Secnmy Instrument and in
Y

any rider(s) executed by Bormower and recorded with it
ﬂ“‘/ -Sr‘ 4 (S ca])

Witnesses:
( ™ . - JOHN FREDERICK SR. -Borrower

—P— ey ;; {Q{/ -
Q K?Lfalfnmé o o (Seal)
OCTAVIA DU'KES : _ .-Bo.rmw‘cr

(Seal) - ' | I(Sc'a])

-Borrowar -Barrower

STATEOFILLINOIS, (o _ Counly ss:

1, AR Dt \“K‘Q , 4 Notary Public in and for skw@:ty and state do hereby centify that
RSN ‘;ce-c?-wuc s "\r LALD) cxAadia, o \(-*:%) W_é W IFE™

, pcn.unally known W me 1o be the samie crson(s) whcﬁc name(s)
subscribed to the foregoing instrument, appcared before me whis day in person, and acknowledged tha: 4 Y R
signed and delivered the said instrument as S~~~ free and voluntary ac for the uses and purposes threin st forth,
Given under my hand and official seal, this | &A%  dayof D 20w T, A

My Commission Expires: 0‘\ RV AN (T\

Notary Public

6,3\5‘175{?2_@ |

\MMMW\M
“"OFFICIAL SEAL"

CATHERINE HOLL  AaY

NOTARY PUBLIC, STATE OF ILLINOTS ¢

MY COMMISSION EXPIRES 9/11/97
AL LA AL AP ISR So LA,

FREDERICK . 48311588 - . o _
' %-BR(!L) {9502) ~ PageGots - Form 3014 9/90
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1-4 FAMILY RIDER

Assignment of Rents

: -

THIS 1-4 FAMILY RIDER is made this = 16th  day of November , 1995 andis
incarporated into and shall be desmed t amend and supplement the Morigage, Deed of Trust or Security Deed (the -
"Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower’s Note to

Sosit

COLONIAL NATICNAL BANK USA

o | (1he "Lender) . -
of the same-Jate and covering the Property described in the Security Instrument and located at:

6757 SOUTH CHICAGO AVENUE, CBICAGO, filinois 60637

[Propeny Address)

14 FAMIL“ COVLNANTS. In addition to the covenants and agreements made in the Security ]nstruman
Borrower and Lender further covenant and agree as follows; -

A. ADDITIONAL PROPER ¥ SUBJECT TO THE SECURITY INSTRUMENT. In addition to e -
Property described in the Security Instramaent, the following items are added to the Property description, and shafl
also constitute the Property covered by the Security Instrument; building materials, appliances and goods of every
nature whatsoever now of hereaficr located izan, or used, oF intended 10 be used in connection with the Property,
including, but not limited to, those for the purpties of supplying or dlstnbuung heating, cooling, electricity, gas, -
waler, air and light, fire preveation and extinguisning 2poaratus, security and access control apoarats, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stov‘cs. refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinids, stadss. curtaing and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hercafte’ riinched lo the Property, ail of which, including .
replacements and additions thereto, shall be deemed to be and rémair-a part of the Property covered by the Security -
Instrument. All of the foregoing together with the Property descrioed in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leaschoid) are referred to in Gis 14 Family Rider and the Security
Instrument as the "Property.”:

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrowcr it not seck, agree 10 or make a

~ change in the use of the Property or its zoning classification, unless Lender fiss azieed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any govemmenal body _
applicable to the Property. ‘

C. SUBORDINATE LIENS, Except as penmttcd by federal law, Borrower shall nc. alltw any lien mfcnor a
to the Securily Instrument 1o be perfected against the Property without Lender’s prior written yermaseion. -~ ..

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against mnt loss in addizion to the other B

: hazards for which insurance is required by Uniform Covenant 5. . '
E. "BURROWER'S RIGHT TO REINSTATE" BELETED. Uniform Covenum 18is delewd ,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise Agree in writing, the ﬁrst
sentence in Uniform Covenant 6 cencemmg Bortower's occupancy of the Property is dclclul All remaining

covenanis anif agreements set forth in Uniform Covenam 6 shall remain in effect.

MULTISTATE 1- 4 FAMILY RIDER - Flnnlo Mao/Fraddla Mae Unlform lnalrumnnt Form 3170 3/93
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G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign o Lender all laases of the

Property and ali security deposits made in connection with Teases of the Property. Upon the assignment, Lender
shall bave the right to modify, extend or terminate the existing leaseés and to exccule new leases, in Lender’s sale
discretion. As used in this paragraph G, the word "ica.se" shall mean “sublease” if the Security Insl.rumcm isona
leasehold, .
H, ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION. .

Borrower absolutely and unconditionally assigns: and ransfers to Lender alt the rents and revenyes ("Rents™) of the - )
Praperty, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s. . -

agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender ar Lender's -

agents, However, Borrower shall receive the Renis until (i) Lender has given Borrower notice of default pursuant o -

paragraph 21, of the Security Instrumient and (ii) Lender has given notice to' the tenant(s) that the Renls are to be
paid 10 Lzide or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for aaditional security only.

If Lender ives notice of breach to Barrower: (i) all Rents received by Bomrowee shall be held by Bomowerss

trustee for the benoritof Lender only, to be applied to the sums secured by the Security Instrument; (i} Lender shall
be entitled to collect and receive all of the Rents of the Property; (ifi) Borrower agress that each tenant of the
Property shall pay all Ren's flue and unpaid to Lender or Lender's agents upon Lender's wrilicn demand (o the
tenant; (iv) unless applicable iaw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 1o the costs of taking crniol of and managing the Pmpcny and collecting the Rents, mcludmg, butnot
limited to, aftorneys’ fees, receiver’s fegs. premiums on receiver's bonds, tepair and maintchance costs, insurance
premiums, taxes, assessments and othdr charges on the Property, and then to the sums secured by the Security »
Instrument; (v) Lender, Lender’s agents or any jndicially appointed receiver shall be liable to account for only those
Rents acwally received; and (vi) Lender shalt b satitled to have a receiver appointed 1o lake possession of and
manage the Property and coliect the Rents and p iits derived {rom the Property wnhout any showing as to the
inadequacy of the Property as security. :
If the Renis of the Property are not sufficient o sover lhe costs of aking conlrol of and munagmg mc
Property and of collecting the Rents any funds expended vy s <ader for such purposes shalt become indebiedness of
Borrower to Lender secirred by the Security Instrument pursuais %6 Uniform Covenant 7. .
Borrower represents and warrants that Borrower has not excoued any prior assignment of the Renis and fas
not and will net perform any act that would prevent Lender from exer2ising its rights under this paragraph. _
- Lender, or Lender’s agents or a judicially appomwd receiver, shall (1ot L e requived 1o enter upon, ke control
of or maintain the Property before or after giving notice of default to Borower, However, Lender, or Lender's
agents or & judicially appointed receiver, may do so at any time when a defuuil necnrs, Any application of Renls
shall not cure or waive any defauli or invalidate any other right or remedy of Lens-r. This assignment of Rents of
~ the Property shail ierminate when all the sums seored by the Security Instrument are pat in full, :
k. CROSS-DEFAULT PROVISION.,  Forower's default or breach under-any note or agreement in .
" which Lender has an intereut shall be a breach under the Security Instrument and Lcndm mg; invoke any of the -
remedies permisted by the Security Instrument, . ‘
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containgd «8-di's 14 Famﬂy

Ride: : _ N ‘
/ /, ) o ‘ - | .
%’ oz «ﬂf"/ En v (Seal) ‘ (Seal).

/ 30 DERICK SR, Borower  OCTAVIA DUKES . -Bormower
Zz 4”,@;&'{ §~ (Seal) K /4 (ﬂé’/&/ [~ ﬂ’(zi'(@’v ~fSeal)

-Borrower Bon‘owar

. =57 (9364 . Pagelol2 . - . l‘l;1"é1703/8.3““
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