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THIS MORTGAGE ("Security [nsnnpai®) is givenon OCTOBER 27, 1995 . The morigagor is
CHRISTOPEER STOMPANATO, GINCLE MAN -
AND SUSAN MORGAN, DIVORCED NOI SINCE REMARRIED

(*Borrower"). This Security Instrument is given to
GMS MORTGAGE CENTER, INC.

which 13 organized and caisting under the laws of THE STATZ OF ILLINOIS , and whose
sddress is 800 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067 \“Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND THREE HUNDRED AND 00/100

Dotlars (U.S. $ 123,300.00 ),
This debt is evidenced by Borrower's note datsd the same dalo as this Securicy Instrument (*Nole”), which provides for
moathly paymeats, with the full debt, if not paid earlier, duc and paysble on NO' JTABER 1, 2025
This Securily [nstrumnent secures (o Lender: () the repayment of the debt ovidenced by the alnte, with inlerest, and ail mnewnla
cxleasions and modifications of the Note; (b) tho payment of ail other sums, with intecest -sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveaants and agreemonts under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and ¢ mve to Lender the following
Joscribed property lovated in - COOK County, [llinois:
LOT 6166 IN WOODLAND HEIGHTS UNIT 13, BEING A SUBDIVISION Id SECTION
25, 26, 35 AND 36, TOWNSHIP 41 NOR’I’H, RANGE 9 EAST OF THE THIRP
PRINCIPAL MERIDIAN, AS FILED FOR RECORD ON APRIL 7, 1970 AS DOCUMENT
21129318 IN THE RECORDER’S OFICE OF COOK COUNTY, ILLINOIS AND
RE-RECORDED FEBRUARY 12, 1971 AS DOCUMENT 21336480, IN COOK COUNTY,
ILLINOIS, -
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which has the addreas of 805 ROBINSON AVENUE , STREAMWOOD
illinois . 60107 (Zip Code) (*Property Addreas®); ©
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++ this Securily Instrumont, Lender may give Borrower a notice ideatifying the lien. Bormower shall satisfy the lien or take one or

~ more of the actions set forth shove within 10 days of the giving of netice.

v S. Hazard or Property Insurance. Borrower shall koop the improvoments now existing or hereafior erected on the

- Property insured against loss by firo, hazards included within the term “extended coverage® and any other hazards, including

" floods er flooding, for which Lender requires insurance, This insurancs shall be maintained in the amounts and for the pariods

" that Lendor requires. The insurance cammier providing the insurance shall bo chosen by Barrower subject to Lender's spproval

;" which shall not be unreasonsbly withheld. If Borrower fails lo maintain covernge described sbove, Lendor may, st Londer's

. option, obtain coverage o protect Lender's rights in the Property in accordance with parsgraph 7.

T All insurance policies and renewals shall be acceplable to Lender and shall include a staadard mortgage clause, Leader
shall have the right to hold the policies and renowals. If Lender requires, Borrowur shall promptly give to Lender all receipts of
paid prewniums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendor may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insuranco procesds zhall be applied to restoration or repair of the
Propesty damaged, if the rectoration or repair is sconomically feasible and Lender's security is not lessened. 1f the restoration or
repair is not econoncolly feasible or Lender’s security would bo lesscned, the insurmace proceeds shall be appliad 10 the sums
secured by this Securi’y lastrument, whather or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or doos not aiswer within 30 days a notice from Lender that the insurance casrier has offered (o seitle & claim, then
Lender may collect the iriur.nce procesds. Leader may use the proceeds to repair or rostore the Property or to pay sums
secured by this Securily Instrumeur. whether or nol then due. The 30-day period will begin whon the notice is given.

Unless Lender and Borrower- otherwise agree in writing, any application of proceeds to principal ahall not extend or
postpotie the due date of the month'; payments referred 1o in parsgrephs | and 2 or change the amount of the payments. If
under paragraph 2! the Property ix acquirec by Londer, Borrower's right to any insurance policies and proceeds remilling from
dange to the Property prior to the acquisitin shall pass to Lender to the extent of the suma secured by this Security Instrument
imumediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance wr.a Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properi; ‘& Borrower's principal residenco within sixty days afier the execution of
this Security lnsuument and shall continue to occupy the Tioperty as Borrower's principal residence for at least one year afler
the dute of cccupancy, unfess Lender otherwiso agrees in writing, which consent shall not bo unreusonably withheld, or unless
oxtenuating circumstances exisi which are boyond Borrowe:’s soatrol. Borrower shall not destroy, damage or impair the
Peoperty, allow the Property 10 detesiorate, or commit waste on.to% Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or cruminal, is begun that in Learier’s good faith judgment could result in forfeiture of the
Property or otherwise materially iupair the lien created by this Security lariument or Lender's security interest. Borrower may
cure such & default and roinstate, as provided in parngraph 13, by causing b 2-=<tioo or procoeding (o be dismissed with s ruling
that, in Lender's good faith detormination, precludes forfeituro of the Borrower's interest in the Property or other materizl
impairment of the lica created by this Security Instrument or Lender’s security-in*arest. Borrowsr shall also be in default if
Borrawer, during the loan application process, gave materially false or inaccurate in{oiistion or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, represcatations concorning Botrower's occupancy of the Property as a principal residence. '{ this Security lnstrumecat is oo 2
leaschold, Berrower shall comply with all the provisioas of the Jease. If Borrower acquiris fen titlo to the Property, the
leasshold and the fee titls shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails (o porform the covenants an/? sginemeats contained in
this Security Instrumeot, or these is a logal procoeding that may significantly affect Leader’s rights ir: e Property (such as a
procecding in bankruptcy, probate, for conlemnation or forfeiture or to enforce {aws or regulations), thex | sader muy do and
pay for whatever is necossary 10 protect the value of the Property and Lender's rights in the Property. Leuder's actions may
include paying aay sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying
reasonable sttorneys' fees and entering o the Property to make repairs, Although Lender may take action under this paragraph
7, Leader does pot have 1o do s0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall boar interest from the
date of disbursement at the Note rato and shall be payable, with interesl, upon notice from Lender to Borrower roquesting
payment.

8. Mortgage Insurance. IF Lender required morigage insurance as a condition of making the Joan secured by this Security
{nstrument, Borrower shall pay the premivms required to maintain the inorigage insurance in effect, If, for any reason, the
mortgage insurace coverage required by Lender lapses o ceases 1o be in effoct, Borrower shall pay the premiums required to
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. UNOFFICIAL CQR.Y.o.

‘s Lender's address stated beroin or any other addreas Lender designates by notico to Borrower. Any notice provided for in this

- Security Instrument shall he decmed 10 have boen given to Borrower or Lender when given s provided in this paragraph.

~, IS. Governing Law; Severability. This Security Instrument shall ba governed by foderal law end the law of the

. junsdiction in which the Property is located. In the ovent that any provision or clause of this Security Instrumeat or the Noto

- conflicts with applicablo law, such conflict shall not affect other provisions of this Security lastrument or the Note which can be
. given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

;t‘{ to be severable.

o 16. Borvower’s Copy. Borrowor shall be given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property or a Beaneficial Interest in Borrower, If all or any part of the Property or any interest in it
18 sold or trnsterred (or 1f 8 boneoficial intercst 1o Borrower is sold or transforred and Borrower is nol & natural person) without
Lender's prior wniten conscal, Lender may, at its oplion, require immeodiate paymient in full of all sums socured by this
Security Instrument. Howevor, this optioa shall not bo exercised by Lender if exerciso is prohibited by foderal {aw as of the date
of this Security Instrument.

If Lender exervises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of o
less than 30 days (ron) the date the notice is delivered or mailed within which Borrowar must pay all suns secured by this
Security Instrument, 1f Sorrower fails to pay theso sums prior to the expiration of this periad, Lender may invoke any remedics
permiited by this Security \pstrument without further notice or demand on Borrowe.

18. Borrower’s Ri¢b to Reiustale, If Borrower meots cortain conditions, Borrower shall havo the right to have
enforcement of this Securits (n:trument discoutinued at any time prior to the carlier of: (s) 5 days (or such other period a3
applicabls law may specify for rinstatenseat) before sale of the Property pursuant to any power of sale cootained in this
Security [nstrument: or (b) entry of 2 judgment enforcing this Security Instrument. Thooe conditions arg that Borrower: (1) pays
bLender all sums which then would be ¢wo upder this Security Instrumeat and tho Nois as if no accelerstios had occurred; (b)
cuses &ny dofauli of any other covenaats «¢ agrocments; (¢} pays all oxpenses incurred in enforcing this Security [nstrument,
wcluding, but aot limited to, reasonable attorieys’ fecs; and (d) takes such action as Leonder may reasonably require (o assure
that the lien of this Security Instrument, Lender's nyhts in the Property and Berrower's obligetion 10 pey the sums seciired by
this Socunty Instrument shall continue unchange!. ilpon reinstatement by Borrower, this Securily lastrument and the
obligations secured heroby shall remain fully effeciive 22if no acceleration had occurred. However, this right to reinstate shall
a0t apply in the caso of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nolo {together with this Securnity
lastrumeat) may bo suld oune or ware times without prior notics ‘o rirower. A sale may result in 8 chango in tho entity (known
as the “Loan Servicer®) that colfecte monthly payments due under L ¥nie and this Security Instrumeat. There also may be one
or more changes of ibe Loan Scrvicer unislated 1o a saie of the Note. if 24 is a changs of the Loan Sesvicee, Borrower will be
given writtan notice of the change in accordance with paragraph 14 above wid applicable law. The aotice will state the name and
address of tho now Lown Servicer and the sddress to which payments should to1uado. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borcower shall not cause or permit the presencs, ) se, disposal, storage, ar releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjors elso to do, anything affecting the
Propesty that is in violation of any Eavironmental Law. The preceding two seatences shail not apply to the presence, use, or
storage oa tho Property of small quantities of Hazardous Substances that re generally reccized 1o be appropriate to normal
residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Javarie n¢ otber action by any
governmental or regulstory ageacy or private party involving the Property and any Hazardous Substan:e or Eavironmenta) Law
af which Borrower has actual knowledge. |f Borrower leams, or is notified by any govemmental or requlatory suthority, that
any removal or other remediation of any Hazardous Substance affacting the Property is necessary, Borrower il promptly take
all necessary remedial actions in uccordance with Enviroamental Law,

As used in this paragraph 20, *Hazardous Substunces® are those substances defined aa toxic or hazardous substances by
Environmental Law and the following substances: gasoline, koroscne, other flammable or toxic petroloum products, toxic
pesticidea andl herbicidea, volatile solvents, mstarials containing asbestos or formaldehydo, and radiosctive materials. As used in
this paragraph 20, “Environmenta! Law™ means federn! laws and laws of the jurisdiction where the Property is located that
relate to bealth, safety ur environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Ranedies. Lender shall give notice to Borrower prior (o acceleration fullowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph 17 unless
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