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Project :

Parcel: 3-8

Address: - L
. - $24,00

BEPT-08 RECORDIHG $27.0G0
OFYER OF SALE OF LAND 10 144019 tRan 7787 11/22/95 11336300
, THE GITY OF CRICKAGO = 4476 9 CC #—9S—-B1OSSY
In consideration of the sum of ONE DOLLAR {C ?“K.g%l.gﬂﬁaiE Dagetﬁher
valuable congsecration, the raceipt wherecf is hereby acknowledged, .
the undersigned (hereinafter called the "SELLER") hereby affers and - -~/
agress to sell and convey to the CITY OF CHICAGO, a municipal g{?ﬁk
corparation of the State of Illinols (hereinafter called the
SCITYY) ~ upcn the cerxrms and conditions hereinafter set forth, the I,
followind cescribed property located in the CITY OF CHICAGO, County g}q
of Cook 2id State of Illincis, to-wit: ? 5

-

L2T 9 IN BLOCK 9 IN E. L. BRAINERD'S SUBDIVISION OF
BLOTKE 1 TO 156 IN TELFORD BURNHAM'S SUBDIVISION (EXCEPT
BLONKZ 1 AND 8 THEREOF) OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF ZECTION 5, TOWNSHIP 37 NORTH, RRNGE 14 EAST CF THE
THIRD FRINCIPAL MERIDIAN, IN CCOX COUNTY, LLLINGIS

I Y A A Sy €70 0 S ol B
(EXJfQ%T‘"An Povached hergtgwandfmadé afﬁé;tb%éﬁ;gg?ﬁcyé%’

{1} Upon tho date specifled by CITY, SELLER agrees to
cause the conveyance ot.a -marketable fee simple title to said real
property, within sixty (60, dayas from the
date hereof, by WARRANTY DEED . free and clear ¢f all encumbranceas,
easemaents, restrictions, rivhta of Homestead, reverters, leases,
taxes, asgespsments, lLiens and delfacts of any kind or nature and the
quit claim of all the Grantor’s right, title and interest in and Lo
any streets, alleys, rights of way and any public property
adinining, abutting or in anyw.se appertaining to the 1land
described heresin, and subject only Zo the following excephlone:

{2} The total purchase price ghall be SIXTY THOUSAND
DOLLARS ($60,000,0C). The SELLER agrecs to furnish, upon regquest,
to the CITY without expense to it such guarantee policies or other
evidence of title as SELLER may have pertaiping to 8aid property.
The parties do hereby agree Lo open an escroy &t the Chicago Ticle
and Trust Company for the purpose of closing tihls /transgaction. All
expenses of examinatlion of title and escrow fecuy snall be paid by
the CITY, but SELLER shall pay for the costs and {ges incurred to
clear his title. SELLER agrees to deliver last paid real estate
tax and water bills, upon reguest. General taxeg (pror:ted av 110%
of the 13%4 tax bill), and water taxes, are Lo be prourated as of
date of payment of the purchase price provided, howevey, that the
CITY shall not be obligated to collect and pay over to Ll SELLER
any delinguent rants. 3Special agsesemaents and other liens ehall be

cleared by SELLER at SELLERS expense,

(3} The CITY shall promptly Have said deed recexded and
obrain a repuic of tirle examinatisn, and when merchantable fee
aimple title to said real property 4ism #hown in the CITY as=s
evidenced by a Chicago Title and Trust Company Preliminary Report
on Title Guarantee Policy Application, the sale hereunder ahall be
consummated within tven (10} days thereafter by payment to the
SELLER of the purchase price, lesa the deduction and adjustment
herein provided for and posaession of the aald real property shall
e delivered tg the CITY. In the event that 3ucih title report
discloses any objections to the title by reason of acts done or
suffered by or judgments against Grantor or any party having an
interast in gaid real property and Lf the SELLER is unablo to cure
the game within tweanty-one (21) daya from date of notice thereof,
the CITY may terminate this contract and all depouits made by the
CITY in the escrow shall be returned to the CITY OF CHICAGD and the

deed Lo the C1TY shall be null and void.

65501856

(4) This offer shall be irrevocable for a period of
ninety (90} days from the daze hereof and shall remain in force
thereafter until terminated by the SELLER in writing, The CITY

a.
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ahall sgpecify the time and place for the transfer of ticle, which
shall not be more than elxty (60) days after the date of accaeprtance
of thia offer by the CITY, provided, however, that the CITY may
extend the time for the transifer of title for such additional
pariod as it deems necesgsary, provided said period does not exceed
sixty (80) days thereafter. Tha SELLER agrees not to sell,
mortgage, encumber or otherwise diespose of cuch preoperty or any
part thereof prior tc said termination date, except to the CITY.
This cffer shall be binding upon the SELLER and his ' helrs,
exacutors, adminiatrators, asuccessora and asaigns.

(5) Leoas or damage to the property by fire, casualty orx
act of God, shall be at the risk of the SELLER until payment ¢f the
purchage price. In the event such loss or damage sccurs prior to
the conveyance of title, it may elect to accept conveyance of title
te auch property, in which c¢ase there shall be an eguitable

adjuetment of the purchase price,

{8) It is agreed that the spouse, if any, of the SELLER
by signipz below agrees to join in any deed to the CITY and to
execute xny instrument deemed necesasary to convey to the CITY any
separate estate of interest in the above described property or to
relinquish and release any homestead or other rights or interest cf
such spouse tharain,

{7) Futwithstanding the prior exercise of thim offer,
the CITY, in lieu ot completing the purchase of said property may,
at any time prior ts cthe transfer of title, proceed to acquire the
aame by eminent demaja. The SELLER agrees, as an independent
stipulation, which ashzll survive the expiration or terminacion of
this offer, to puch /avguisiction wupon tha payment of just,
compensation, which shali'¥e the purchase price above stated, which
price the SELLER hereby azrees to be fair market value of said
premises, inclusive of evory interest therein not expreesly
excepted in Paragraph (1) hereof :

{(8) All terms and conditions with respect to this offer
are expressly contained herein 4and the SELLER agrees that no
representative or agent of the CITY lizs made any representation ovr
promise with respect to this offer ncc expressly contained herein.
The word SELLER, as used herein shall insiude the plural number angd
where more than one SELLER signs the offel, all shall be bound by

the hereof.

{5) Prom and after the date of the execution of this
nffer by the SELLER, the SELLER agrees to permit the CITY, its duly
authorized agents, employeas, contractors or representatives to
enter upon the land at any time for the purpoae of making or
drilling test borings, making lcad tests, topographicel, property
line and utility surveys and appraizals for Redevelorment of the
land pursvant to the Urban Renewal Consolidaticn Acc <l 1961, a=»

amended.
IN WITNESS WHEREQF, the undersigned has hereuntoa and to

two counterparts hereof of like tenor and effect caused its
corporated name to be signed and its corparate seal to be hereto
affixed and attested by its respective officers thereunto

duly auchvrized this i’é day of _\Y’huaxhdwéuj

{SEAL)

" QFFIgIAL SEAL ™
LOIB ANN STACEY

%X KOTARY PUBLIC, STATE DF ILLIHOIS

MY COMMISSION EXPIRES 3/28/96

65501856

ATTEST:

Sec??tary&

IN WITNESS WHERSOF, the undersigned have hereunto and to two
counterparts herecf of like tenor and effect set their hands thie

MW AL Warw w Rl
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o

iy A4 day of ARA, » 1995,
I '
. % Single/Married Strike out one} Single/Married (Strike out one)
- Bignature of Spouse (If any) Signature of Spouse (If any)
ADDRESBS ADDRESS
rh. .
MOCEPTED THIS /4 DAY OF /i};n [ , 1995,

CITY OF CHICAGO

B8Y: .-~ s 4’”—-»’—/
CHIEF ASSISTANT CORPOR TON COUNSEL
cicy Hall, Room 610 &7

[22 Ncrech LaSalle Street

¢nicago, [llincis 60602

7542739

Ape: !

~
EXECUTED COPY RECEIVED THIS /¥ Dry-or 199s.

N

™y
Trepored by cud wail o
-—Mfaa \/a.o P %ﬁsw C.c;r?. Cs:-uns,._ \
C-\y of C\atqaﬁ) ,-D-e.?- o Law
121 N LoSolle. &m Lo
(:Luigaaf, T oo

26

&
AN
8

_ EXHIBIT A" .-
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IMMOVABLE PFIXTURES

The value of the feollowing items of Immovable Fixtures 1s included
in the purchase price as get forth in Paragraph {2) of the Offer of
Sale of Land, and further, said items of Immovable Fixturea are
hereby conveyed to the City of Chicage in accordance with the terms
and conditiong of maig Offer of Sale of Land.

LTEMS ;
ONE -9TORY MASONRY CONSTRUCTED COMMERCIAL STORE TYPE BUILDING

COOLER/FREEZERS AAPPROXIMATELY 10' X 22° (_3)

In addition rto the value of tha real property and appurtenances
thereto, the undersigned hereby agrees that the value of foregoing
items of Immovable Fixtures is included in the purchase price of
the property as described herein.

6LS0T8456

aaccntract
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