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HINSDALE BANK
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MORTGAGE

™IS MORTGAGE IS DATED OCTOBER 24, 1895, betwean 76 LaGrange ihntted Partnership (An Hlinols
Limitsd Parinership) , whosa nddreas is 133 Enst Ogden Ave., Hinadale, IL (U521 (referred to below as

- “*Grantor"); and Hlnudnle Bank & Trusl Co., whose sddress I8 25 East First Struey, Hinadsle, I 60521
(referred to below an "Lender").

.+ GRANT OF MORTGAGE. For valuable cnnntdorallon. Grantor morlgages, warrants, and crovays to Lender al
i ot Grantor's right, title, and interast in and 10 the (dilowing- described real propurty, together w1t all existing or
®. subsequently erected or affixed buildings, Improvemenis and fixiures; all ocasements, righia of way, and
) appurtenances; all water, waier rights, watercourses and ditch rights (including siock In ulilities with ditch or

Irrigation rights); and ail other rights, royalties, and profiis relating to the real propuity, inciuding without limitation
all mlnerals, o, gas, ganthermai and similar matters, located In Cook County, Siale of Miinols (the "Real
'mo North 1/2 of Lot 18 and all of Lots 18 and 20 and the South /2 of Lot 21 in Block 3 In Leiter's
~ addilon to LaGrange in the Northeast 1/4 of Section 4, Townehip 38 North, Range 12, Easl of the
Third Principal Meridlen, in Cook County, IHinola.

& The Real Property or Re addresa is commonly known as 75 So. LaGrango Rd.,, LaGrange, Il 680526, The
- Reat Property tax identificatlon numbar is 18-04-230~019.

Qrantor presently assigns to Lendar all of Grantar's right, title, and interest in and 10 all leases of the Property anc
5 sl Rents from the Property. [n addition, Gramor grants to Lender a Unlforrn Commercial Code securlly interest in

the Parsonal Property and Rents. \ﬁ/ 5/ (- 0

i

N R
Ere -

Ty,




~ UNOFFICIAL COPY




- UNOFFICIAL COPY
L v | MORTGAGE Page 2

I .= .....- T - M W --—d L-omo - Sk h Mk w8 Eree = e we = e e —rmme om e m—m Mid. #omawws—m o - mmerT - TR T e A I
;53 DEFINITIONE. The following wordn shall have the foliowing meanings vhen uged In this Mortgage. Terms not
Ei otherwise defined in this Morignge shali have the meaninge altributed to such terms in the Unitorm Commercial
% Code. All references 1o dollar amounts shall mean amounts in fawful money of tha United States of America.

g Borrower. Tha word "Borrowor" means each and every parson or entity signing the Note, including wilthout
‘fx limitation Qavid P. Bossy, Bruce Hellzinger, Jaima Javors and-Gindy-Feann—
p X

Exiating indebledness, The words "Existing Indebledness” mean the indebtednese describod below in the
Existing Indabladness section of this Morigage.

Grantor, The word "Grantor™ moans any and all persong and entities executing this Mortgage, Including
without iimitation al! Grantors named above. The Grantor la the mortgagor under this Mortgage. Any Grantor
who signs (his Morlgage, bul doss not sign the Nols, is signing this Mangage only to grant and convey that
Gramor's iniredt In the Real Proparty and 10 grant a sacurily interast in Grantor's intarest in the Rents and
Paraonal Propery to Lender and is not personally liable under the Note except as otherwise provided by

contract or law,

Guarantor. The woru *Guarantor” means and includes without limitation each and all of the Juarantors,
sureties, and accommoxdiaticn panties In connection with the Indebledness.

improvements. The word ‘!mprovemenis” means and includes without limitation ali exisling and future
improvements, {ixtures, buildings, atructures, moblle homes affixed on the Real Propeny, facllities, additions,
replacaments and other construciios: on the Rea! Propary.

Indebtedness. The word “Indebtedress” means all principal and Interest payable under the Nole and any

B amounts expended or advanced by Lendar '¢ discharge obligations of Grantor of expenses incurred by Lender

i to enforce obligations of Grantor under thls Morigage, togelhar with interest on such amounis as provided In

thia Mortgage. At no time shall the principal amount of Indebtadneass secured by the Mortgage, not
Inctuding sums advancad to protsct tha security of the Morigage, exceed $150,000.00.

Lender. The word *Lander” means Hinsdale Bank & Trust Co,, its successors and assigns. The Lender is the
montpagee under this Mortgage.

' Mortgage. The word "Mortgage® means this Mortgage belvesn Grantor and Lender, and Incluges without
e limitation all assignmants and securlty interast provisions relat’ap to the Personal Proparty and Rents,

Note. The word “Note® means the promisaory note or credit agreement daled October 24, 1885, In the
original principsl smount of $75,000.00 from Bortawer 1o Lender, tugeinar with all renewals of, extensions of,
modilications of, reflnancings of, consolidations of, and substitutions 10 e promissory Hole or agresment. -

The interast rate on tha Note Is 9.500%.

Personal Property. The words “Personal Property” mean all equipment, (fixiures, and other articles of
grsong! propérly now or hereaftgr owned by Grantor, and now or hereafter auackad o affixed o the Real
roperty; togethar with all accessions, paris, and adaltions 1o, all replacements of, &nd 71l substitulions for, any

of such propeny; and together with all proceeds (including without Iimiation all nfuranee proceeds and

refunds of prémiums) from any sale or othar diaposition of the Property. ‘ )

Property. The word *Property” means collectively the Real Property and the Personal Property. -

iy ‘Real Propeity, The words "Real Property® mean the property, interests and rights descrined above in the
R "@rant of Morigage” section.

Relsted Documents, The words "Related Documents® mean and Include withoul limitation all promissory

i noles, credi agreements, loan agresmants, environmantal agreements, guaraniies, security agrecments,

_ mortgages, deecs of rust, and all other insttuments, agreements and documents, whether now of hereafter &L
¢ existing, executed in connaction with the Indebteciness.

i 9
R - %ntl. The word "Senta® means ali present and futurs rents, ravenues, incoms, lssues, royalties, profits, and E
; ‘ other benstils derivad from the Proparty.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS :
i AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

L PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED pé .
:1%.‘-3. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

L3

B GRANTOR'S WAIVERS, Grantor walves afl rights or defenses arising by reagon of any "one aclion” or
§ 2 ‘“anii-deficlency” law, or any other law which may psevenl Lender from br nlging any uction against Granior,
e Including & claim for delicienty fo the xtent Lender |8 otherwige entitled to a clalm tor deliclency, efore or aiter
L S %gll;dare commancemant or completion of any foreciesure action, either judiclaliy or by exercise of a power of
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Mon%aga is execuled at
Borrowar's request and not al !r}? rmiuaat of Lender; {b) Granor hag the full power and ripht to anter Into this
Mortgags and 1o hrpmhecms the Property; éc) Grantor has establishad adequate means of obtalning {rom

Borrower o|1 a continuing basis Information about Borrower's financlal conaition; and (d) Lender has made no
repressntalion to Grantor about Borrower (Including without limitation the creditwonthinesa of Borrower).

PAYMENT AND PERFORMANCE, Excapt as ctherwlse provided In this Mortgage Borrowsr shall pay to Lender
all indebtednegs eacurad by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
thelr respactive obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor and Borrower apgsee that Grantor's possession
and use of the Property ahall be gavarned by the toliowing provisions:

Pongession and Use. Until in default or uptil Lender exercises lis tight to collect Rents as provided for in the
Asa.'gmrlem ol Rente form axecuted by Grantor 1?1 cgnnectiun with the Pro;ganv. Gramor may ramaln in
poasassion and confrol of and operaie and manage the Properly and collect the Rants from the Property.

Duty to Malz@In, Grantor shall maintaln the Property in tenantable condition and promplly perform ali repairs,
raplacemends,-and malntanance necossary (o presprve iis vaiue.

Hazerdous Subzonces. The larms "hazardous waste,” "hazardous substance,” "disposal,” “releass,” and
“threatened relassn,® as usad In this Morigage, shall have the same meanings as se| forth in the
Comprehensive F.v-onmantal Respcnse, Compensation, and Liabliity Act of 1980, as amended, 42 U.S.C.
Secticn 9601, e! 8oy (“ZEAGLA®), the Superiund Amenuments and Reauthorizalion Act of 1986, bub. L. No.
90-499 ("SARA®), \ke Hazerdous Materlals Transportation Act, 48 U.S.C. Section 1801, el seq., the Resource
Canservalion and Recovr.ry Act, 48 U.8.C. Saction 6801, et seck. or other applicable stale or Fedaral laws,
ruies, or ragulations adopte” pursuani to any of {he foregoing. The terms "hazardous waste” and “hazardous
substance” shall also includs,-“mibouk limitailon, Pelrolaum and petroleum by-products or any fraction thereol
and asbestos. Grantor repraseris and wakraalg Jo dander 1qat. (_a)vomjgg ha ,gzr*odﬁﬂ.aramms ownarshig . .. .~
ol the Properly, there has beer; no-wee, generalion, manulactilre, slor oY, trofiment, dispossl, release o
Ihregiened reléase of any hazardout waite or subslance b‘y any person on, under, aboul or from the Property;
(b) Grartor has no knowledge of, or :3raan 10 believe that there has heun, except as previously disclosed (o
and acknowladged by Lendar In writing. - & any use, ganeration, manufacture, storage, treaiment, disposal,
relsass, or threataned release of any hazirdova wasle o subslance on, under, about or frorr the Property by
any pricr owners or occupants of the Fropur,-ar ulg any aciual or thraatened liigallon or claims of any kind
by an',r/ person relating to such matters; ant (c}-Except a8 previously disclosed o and acknowledged by
Lendet tn writing, () neitker Grantor nor any ten wnt, Soniractor, agent or other authorized user of the Propearty
shall use, ganserate, manufacture, store, treat, dispose o, or release any hazardous wasle or subslance on
, undar, about or lrom the Property <nd () any aulk activily shall be conducied in compliancs with all
N applicable federal, slate, and local laws, regulations tnr nrdinances, including without limitation those laws,
g reguiations, and ordinances descrioed above. Grantor sutiosizes Lender and Its agents to enler upon the
Proparly to maks such Inspeclions and lests, at Granto; % ¢xpenss, as Lender maki deam appropriaie 10
detarmine complinnce of the Property with this saction of tny .’aonggge. Any inspections or tasls made by
Lendar shall be for Lender's purposes only and shail not_be conriiued to creale any res‘)onslbtlit or llablilty
on the pan of Lender to Grantor or fo any other person. The repiesenations and warranties contained herein
based ot Grantor’'s due dfiigenge in invesﬂaﬂting the Properiy-lor hazardous wasle ang hazardous
aul s‘ancea. Grantor hereby (a) releases and waives any futire “iaims against Lendar for Indemnity or
contribution In tho event Grantor becomes liable for claanup or othar “ne's under any such laws, and (D)
agreas to indemnity and hoid harmiess Lender agalnst any and all crums, losses, liabliities, damages
nehien, and expenses which Lender may directly or Indirectly sustain or staier resulling from a breac ol
la saction of the Monlzaga or a8 A corsequence of any use, generailon, rianufacture, storage, disposal,
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reranaa or threalened release occurring prior ta Grantor's ownership or Interest In<he Property, wnethar or nol
the same was cr should have baen known to, Granfor. The provisions of {hg seciion of the Mortgage
Including the ‘abligation to Jndamnlty. shall survive the payment of the Indebtedness ard the sallsfaction an
racanvayunce of The llen o this Motigaga and shall not b alfected by Lunder's acquisivsa of any intérest (n
tha Praperty, whethet by foreclosure or otharwise. '

Nulsanoa, Waate. Grantor shali not cause, conduct or permit any nuisance nor commit, perialt, or sufier any
stripplng of or waste on nr to the Proparty or any portion of the Pronerty, Without limiting the generality of the
foregoing, Grantor will not remova, or grant to any other party the right to remove, any timber, minerals
{including oll and gas), soil, gravel or rock products without the prior writton consent of Lendor.

r. Remoave! of Improvemants, Gran’or shall not demolish or remove any Improvements from the Real Propserly
G without the prior writien consant of Lender. As a condition 1o the removal of any improvaments, Lender rna1y
requive Grantor 1o make arrangemenis sallsfaciory 1o Lender lo repiace such Improvements withes
Improvements of al least equal valus.

Lender's Righl 1o Enter, Lender and Itz agents and rapraseniatives may anter upon the Real Prapenty al allg

reasanable fimes o aliend 10 Lender's interests and to Inspect the Property lor purposes of Crantor's
compliance vilth the tarms end conditions of this Mortgage.

Compliance with Governmental Requiretients. Grantor shall promptly comply with ail laws, ordinances, and%
regulations, now nr heteatter in effect, of all governmantal authorities applicable o the use or occupancy of the th
Property, including without limitation, the American; With Dieabiilties Act. Grantor may cantest in good falth
any such law, ordinance, or raguiation and withheld compliance during any procaeding, |ncludin€ appropriate p®
gp als, 8o long as Grantor has nolitied Lender In writing prlor to doing eo and 8o lang as, in Lender's scl2
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nion, Lender's inlerests in the Properly are not jeopardized. Lender may require Qrantor to post adequals
Bacurity or a surety bond, reasonably salisfactory to Lender, to protect Lender's interest.
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Duty lo Prolect. Grantor agrees nefther to abandon nor leave unaltended the Property, Grantor ghall do alf
othér acts, in addillgg 10 those acts set farth above In this sectlon, which from the character and use of the
Property are reasonably necossary to protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara immedlately due and payable all
sums sacured by this Morigage upon the sale o transfer, without the Lender's prior writlen consent, of all or any
pan ol the Rexl Properly, or any intarest In the Real Property, A “sale or transfer” means the conveyance of Real
Property or eny right, Wle or interest thereln; whether legal, benellcial or equltable; whether voiuntary or
Involuntary; whather by outright sale, deed, instaifment sale contract, fand conlract, conragt for deed, leasshold
interast with & term greater than three (3) years, igase-option contract, or by sale, assignment, or transfer of any
benaficlal inerest In or 1o any land trust holding title to the Real Praperty, or by any other method of conveyance
ot Haa) Property Intereat. I any Grantor is a corporation, partnership or limited liability company, transfer also
includes any charge In ownership of more than twenty-five porcent {25%) of the voting stock, parinership interests
or Himited liablity company Interests, as the case may be, of Grantor. However, this option shall nof be exercised
by Lender It such sxezclse is prohibited by federal law or by tHinoie law.

mﬁ%s QND LIENS, '@ following provisions relaling to the laxes and flens on the Property are a part of this

age.
Payment. Qrantor sha!) pay when due (and In all events prior to delinquencyg all taxes, payroll taxes, speclal
taxos, assesgments, waier cnarqaa and sewer service charpes luvied against or on account of the Property,
and shall pay when due al' siaims for work done on of for services rendered or malerial furpished to the
Property. Grantor shall maintain-the PmPenﬁ frea of all liens having priority over or equal to the interest of
Lender under this Mortgage, excop! for (he llen of laxes and essessments not due, except for the Existing
Indabtednesy referred to Lsiow, aryg ex~apt as olherwise provided n ihe following paragraph,

Right To Conlasi. Gmlm may withiold payment of any, tax, assessment, or claim in connection with a good
tallh ctispute over the obligation to pay, 8% 1onQ a8 Lender's interest in the Propeny I8 notAeo ardizad. W alian
arises or Is flled as a result of nonpaymen-dramior shall wi‘hin fiteen (15) days afier the iten arises or, i
iiun I8 filed, within fifteen (15) days after Granio: has notice of the filing, securs the discharge of the lien, or i
uested by Lender, deposil. with Lender c.sh or & slﬂﬂctenl corporate surety bond or other sacurity
salistactory o Lerder In an amount sufficient 1o dircriarge the fien plus any costs and aliorneys’ fees or other
charggs that could accrue as a result of & foreclusure or sale under the lien. In any contest, Grantor shall
defend iselt and Lender and shall sailsfy any adve se judgment before enforcement against \he Property.
Grantor shall name Lender as an additional obligaa under any swrety bond furnished in the contest

proceedings,

Evidence of Paymant, Gragt?r shall upur}‘damand furnigh %9 wander salistactory evidence of payment of the
laxee or assessments and shall authorize the appropriate goverrmantal official to aellver to Lender at any tine

a written siatement of the taxes and assesaments agains! the rropart;.

Notice of Consirustion. Grantor ghall r,oll!y Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any matertals are supﬁlled 10 the Propetty i any mechanic's llen, malerlalmen’s
ligh, or other lien could be asseriad on account of the work, services, or yuzterials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cost
of such improvements,

mg;&gﬁ;ﬂ DAMAGE INSURANCE. The following provisions refaling to Insuring tha Properly are a part of this
Maintsnance of Insuranse, Grantor shall procure and maintaln policies of fire (rsirance with standard
exiended coverape endorsements cn & replacement basis for the full ingurabie vaiue covering all
Improvements on the Real Propami in an amount sulficient to aveid application of any coirguiance clause, and
with & standard morgagee clause in favor of Lender, Grantor shall &lsy procure and maimaln comprehensive
gane{al Ila?lllw insurance in such coverage amounts as Lander may requesl with Lender dsing named as
addftional Insureds In such (ubliity insufance policias.  Additionally, Grantor shall malirtain such other
insurance, including but not Hmited to hazard, business inlerruption and boller Insurance as Lender may
requite. Policies snall be written by such ingurance companias and In such form as may be reasonably
atica {able l|° Lender, Grantor shall deliver to Lender cenificates of coverage from each insurer comalning a
stipulation that coverage will not be cancelled or diminished without 8 minimum of ten 91 0) days' prior written
[1__ ice to Lender aad n contninlrag any disclaimer of tha ineurer’s liability for faflure to give such notice. &ach
inaurance policy also ahall Include an endorsement providing that coverage In favor of Lender will not bell
impalred in qémay way by any aft, omissinn or ?erault of Grantos or any otlier parson. Should the Real Propan¥
al any time bacome locatéd in an area designated by the Director of the Federal Emergency Manapemen
Agency as a special flood hazard ares, Grantor aprees 1o obtaln and mainialn Federal Flood Insurance, to the
axtent such insurange is required by Lender and ia or becuamee available, for the term of the foan and for tha %
fulf unpaid principal balance of the loan, or the maximum limit of coverage thet Is avaliable, whichaver I8 less. o

Application of Praceeda. Grantor shell prom(Plly nolif? Lander of any loss or damage to the Proparly. Lender &
may make proof of loss it Granjor falls to do 8o within fifteen (15} days of the casualty. other or not &7
Landor's security Ia impaired, Lendar may, at ts elaction, apply the procesds 1o the reduction of the p=b
Indebtednass, paym?m of any lien affecting tha Property, or the restcration and repalr of the Properly. If
Lender elects to apply the procaeds to sestoration and repalr, Grantor shall repelr or replace the damaged or

destrayed Impravements in & manner sallstactory to Lender. Lendor shall, ipon salisfactory proof of such
expanditure, pay or reimburee Grantor from the procacds for the reasonable cost of repair or rastoration if
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Grantor 18 not In default hereunder. Any proceeds whict have nol been disbursed within 180 days after their
receipt and which Lender hag not commitied 10 the rapalr or restoration of the Property shal: be used firat (0
pay any amourt %i&g io Lender under this Morlgas}a. than to propay daccruerd interest, and the remainder, Y

any, shal! be ap, to the pringlpal balance of the Indebledness. Il Lender helds any proceeds after
payment in full of the indebtedness, such proceeds shall be pald to Srantor.,

Unexpired Insurance at Sale, Any unexplred insurance ghall inure to the benofis of, and pass 10, the
purchaser of the Property covered by this Mortgage & an; trustee’s sale or olher sale hold under the
provisions of this Mortgags, or at any fareclosure sale of guch Prapeny.

Compliange with Existing indebtedness, During the pericd in which any Existing Indebledness described
below i8 i effect, compliance with the insurence ?rovislona contained In the Instrument avidencing such
Existing indebtecness ahul conatllulg cwopuance with the insurance provigions under this Mengage, 1o the
extent complipnca with the terma of this Moitgaye would constitute a duplication of insurance requlsement. It
any proceeds from the insurance bacorr}e payable on loss, the provisions In hls Mortgage for diviglon of
mggg?‘%&na&; 'au apply only ta thal portion of the proceeds not payable to the holder of the Existing
Grantor's Repert on lnsyrence. Upon foquest of Lender, howaver not more than once & year, Grantor shall
lurnish to Lendger o repont on each existing policy of insurance showing: (ah!ha namnp of the insurer, (b) the
risks insured; (2)(ha amount of the pollcy; (d) the propery insured, the then current seplacement value of
such property, anz tha manas: of datarmining thal value; and (e) tho expiration date of the policy. Grantor
ghall, upcn requast o! Lender, have an independent appralser satisfactory to Lendar determine the cash valus
replacement cost of tha Piunerty.

EXPENDITURES BY LENDER, /1 Qrantor falis 1o comnly with any provigion of this Mongage, Inciuding any
obligation to maintain Exieting ndebtedneas in good standing as required below, or If any actlon or proce: n%is
commenced that would materiafly sftect Lender's Interssts in the Pro?eny Lendor on Grantor's behaif may, but
shall not e require 1o, take any aviten that Lender deems appropriale. Any amount thal Lender expends in 8o
dolng will bear interest at 1he rate chargex under the Note from the dale incutred or paid by Lender 1o the dala of
apayment bx Grantor. All such expenasy, ai Lendar's option, will {(a) be payabie on demand, () be added to the
halance of the Nole and ba appostioned a‘mqng and be payable \Tlth any Instaliment payments {o become due
during aither {I) the tetm of any applicabla-coveance policy or {I) the remaining term of the Note, or (c) be
trealsd as a badoon paymen] which wik be due o7« payabie al the Nate's maturity. This Morigage also will gecure
payment of these amounts. The righte provided (ur in this paragraph shall be in addition to any other rights cr any
remeding 10 which Lander may be entitted on actour of the dgéaul. Any such action b“ ender shall nol be
consiruad a8 curing the default so as to bar Lender trem any remedy that it otherwiae would hava had.

3&?&&&1‘?‘; DEFENSE OF TIMLE. The lollowing pravisiins ralating to ewneiship of the Property are & part of this
gage. ‘
Titte. Granior warrants that: (a) Grantor holds good and raniketable title of recard to the Property in fee
simple, ree and clear of all lleng and encuibrancss other thea 'nase sat forth in the Real Property description
or in the Existing Indeblednass section balow ar in any iitle nsaranca policy, titte report, or final titie opinion
lssuad in favar of, and accepted br. Lendar In connection with s Korigage, and (b} Grantor has the full
right, powar, and authority to execuia and deliver this Montgage 1o Lendz.

Cetanse of Title. Subject to the excaption in the paraﬂr%ph above, Gian.or warrants and will forever defend

the title to the Property apains the fawiul claime of all persons. [n 1he evant any action or proceeding is

commenced thal questions Grantor's 1itle or the interest of Lender under thai Manga?e, Grantor shall dafend

the actlon at Qrantor's expense, Grantor may be the nominal parly In such protseding, but Lender shall be

entitled 10 ganiclpms in the procesding and 10 ba represented in thy procesding by counsel of Lender’s own
holce, and Grantor will deliver, or ciause 10 be delivered, to Lender such Instrume!ts ¢8 Lender may request
om Iime to time to permit such participation. . . .

Compllancs With Lawa. Grantor wasrants thai the Property and Grantor's use of the Piouerty complies with
all existing applicable laws, ordinances, and regulations of gavernmental anhorities.

EXISTING INDEBTEDNEBS. The following provisions concerning exislng indeblednese Lhe "Exisling
Indebtadnass”) are a part of this Mortgage.

Existing Lien. The Jien of this MurtPatie gecuring the Indebledness may be secondary and inlerlor to the fien
securing payment of an existing cbligation with an account number of 280002661-1 10 Hinedaie Bank & Trus
Co. The existin ab!l%gnun has A current principal balance of approximately $850,000.00 and is in the orlging
}nelpa? amount of $650,000.00, Grantor axpress cuvenaa&s and Brg;reew o pay, or 869 to the payment of,
e Existing Indebladness ang to prevant anY default on such Indebledness, any default under the instruments
evidencing such (ndabiedness, or any defaull undsr any secuirlly documents for such Indebiednoss. (3]

Defaull. Il the paymant of am{ instaitment of principal or any interest on the Exisling indebtedness s not made
within th tlime réqulred by the note avldenclng such Indetlednass, or should a default occur under the
inatrument sevuring such indebtedness ang rw @ ¢ured during any applicable grace period therein, then, at
the oRIion af Lender, the indebtedness secured by this Morigage shall bevome immediately due and payable,
and this Mortgage shali ba in default.

No Meditication. Grantor shalt not enter into any agreament with the holder of any mortpage, deed of trust, or
othar gacumy agresmert which has priority over this Mortg'afe t&y which that agresment (s modified, amanded \
axtended, or renewed withoit the prior written consent of Lender. Granlor shall naither request nor accept ¥
any future advances under any such securily agreement without the prior writlen consent of Lender.

CONDEMNATION. The following provisions relating to condernnation of the Property are a pan of ihis Morigage.
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ication of Net Proceeds. If aff or any part of the Property Ig condemned by aminent domain Proceedings

or by any Froceedlng or purchase in lisu of condemnalion, Lender mag al fts election require that all or an

Bortion ol the net Procaeda ol the award he applied o the indfebladn 85 Or 1he repair or restoralion ot the
foperty.  The net procesds ol the award ghal) mean the award after haymenl of all reasonable cosls,

8xpenses. and altomeys’ feps Incurred by Lender In conngction with the tondemnallon,

Procasdings, if any proceeding in condemnation I8 tiled, Grantor shall promptly notity Lender in writing, and
Qrantor shafl bprum;;my take such steps as may be necessary to da Nd the action” and oblaln the award,
Grantor may be the noming) {mrtr n such procaeding, but ‘Lender shall be entitled (o partizipate in the
proceeding and to be represented In the proceeding by counsal of jig own cholce, and Grantar wiil dellver or

Laute to ba delivered 1o Lengar such insiruments as may be requesied by i from Bme 10 time 1o permht such
panicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rerating to governmental Taxes, foe and charges are a part of this Morigage:

Cuirent Taxes, Faes and Charges, gpen request by Lender, Grantor shall executs guch documents in
addition to thig Mortaaga and ke whalever ofher action s requesiad by Lender 1o perlect and continug
L?nder'a lier on tha Heal Pfopar(y. Grantor shail reimburse Lender for all taxes, ag dascribed below, to ether
with all experzes neurred In recording, perfacting or continulng this Montgage, including without limitation afl
1axes. fees, decumeniary slamps, ang other tharges for recording or registering this Morigags,

Taxes. The folluwing sha constituta taxas to which this saction n{:pfl&s: (a) a spocific tax upon thig type of
Manﬁage OF upon &ir; anztfan of the mdeh‘l%!neas secured by thig Mun'ga 8. (b) a specific

which Borcowar (g Butwiizad or requlred to deduct fram vaymente on the (n ehtedness secured ij this type of
Mortgage; {c) a lax on tale v/08 of ort?u 8 chargeablp againsl the Lender or the holder of tha ole; and gﬁ)
g apagmc tax on all or ans ~artlen of the (ndeb Ness or an payments of principal and Intaragt made by
OIrowes,

R TT T P,

Subsequent Taxes, it ANy tax 20 which }hia section_applies is enactad subsequent fo the date of thig
Mortgage, this avent shail have the rame o fect as an Evant of Defaull (as defined befow}, and Langer Mmay
OXBICi88 any or all of jig abvallabla remaoing for an Event of Def ult a8 provided befow un 888 Grantor pither
{2) pays the tax betors | gromes daiinghent, or (B) contests the lax ng Brovidaq above in the Taxes and
gin;hggnon and deposits with Lander cuels cr g &utticient corporate surely bond or other 8ecurlty sntistactory

SECURITY AGREEMENT; FiN ING STYATEMENTS, The followin ravisions rafating io this Montgage as &
saturlty agreement are & mm?s Mortgage. P 9 929

Secy Ac’immqnl. Thig Instrumant shall constityte 4 a8CUrlty agreement to tha oxtant any of the Praparty
conU’t}: a8 fixturas or othg&fersona property, and Lenaa- ehail have alt of the righis of g secured party under
the Uniform Commercial & a8 amended from tima fa tima

Seourity Interest, Upan request by Lender, Grantor shal) bXxacula tinancing statements ang lake whalever
{ . rgr tfcmctfgn D%nrequ&atggd lb i.?ncger tr%'gerggft and com!?uc:h Le"u?"'s mnumy lntg;eslr- lndzha Jgﬂnwzr gnd
g’ : o r : on 0 reco & Martgage In the real ~ropa records, Lender may, &

& tima and wilguut %urther authorization from Erantor. fila egecutud couw:'fpae:a,%upfes or reproductior!ra of thg
Muﬂlga?a ag 8 ﬂnanclnq stalement. Grantor shali reimbuyrae Lander for a) cx'pana?s incurrad In pertecting or
continuing thig securhy interest, Upon dafaull, Grantor shall assemble the Pafapng Property n & manner and
al a place ransnn‘pbly canvenlepl t0 Granlor and Lender and make Il availabe t2. Londar wlthin thres (3) days

'8r recelpt of writen demand from Lender,

Addresses. The maitlnP addresses of Grantor {dabtor} and Lendar {8ecured pariy), 'rom which Information
concarning the sacurily interesi granteq by this Mortgages may be obtained (guch ac equed by the Unitorm
Commercfal Coda), are as statad on the firdt page of this Mortgage.

FURTHER _ASBURANCES; ATTQ&ONEY—IN'-FAGT. The following provisions relating o furthar a8surances and
attomney-in-tact ara 5 fan of this Mortgage.

Further Assurances. At any time, and trom time 10 ime, upon réquest of Lender, Granior win make, execute
nd deliver, or wil) cayge 16 ba made, executed of delivered, to Lendor or to Lender's degignes, and when
requented by Landar, canse to be Had, recordeg, 1efiled, or rerecorded, as the case may be, at sych timas
ane Ins such ‘offices and places as Lenday may deem appropriate, any and all sysh martga?es. deads of trysl,
securlly deads, securlty agreements, tinanclng stalements, continuation statoments, instruments of funther
ssurance, c?,rtiﬂcates. and other documents ag May, in the sola apinion of Lender, be neceasary or desirable
n rd% 10 elBctuste, com 818, perfact, continuo, or preserva (&) the obligations gf Grantor and Borrower
naer the Note, thig onuase, and the Related Dacyuments, and (b) the liens and sacuritr Interests creafed by
this Mongage dn the Prapery, whether now owned or herealier acqguired b{Gramor. Unless Prohibltaa Dy law
o Agreed 10 the contra bﬁ' Lender in rlt‘lgﬁ Qrantor shall relmburse Lengar for all costs and expenses 4]
Incursed In connoction with 1he 8rred (o In this paragraph,

Attorney-in-Fact, #‘Gramor falls 1o do any of the éhin?a faferred 1o in the preceding paragraph, Lender may
do 80 for and In the name of Grantor ‘and al Granlor's ax On8e. For such pirposes, Grantor hereby
irravacably appoints Lander as Grantor's allorney-in-fact for the burpose of making, execuling, deliverinP. o
filing, recarding, and doing al) ofier things as may ba nacessury or tesirable, in Lender's aofa opinian, (o
Bccomplish the matigrs refesred to in 1he praceding paragraph, <

FULS, PERFORMANCE, | Borrowar pays all the indebtedness when due, and otherwige arforms all tha &
obligations imposad upon (grantor unda? HﬂaQMortFage. Lender shali executs and deliver (o GPantor 4 sultabile
satifaclion of }his MongaPa and euitable statomen 8 of Ejerrninauon of any fnanclnq slatement on filg avidencing
tender's sequr ty [nterest In the Rents and the Personal ‘operly. Granior wil( pay, Wf permited by applicable (aw,
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any reasonatle termination fe \
8arrower, whather voluntarily or otherwiss, or by guarantor or by any third party, on the Indebtedness and
thereahter Lender is forced to remit the amouni of that paymen (a) lo Borrower's trustee in bankrupley or to any
gimilar person unider any federal or slate bankruplcr law or law for the relief of debtors, (b) by reason of any
judgment, decree or ordér of any court or administrati
iUt
Menrgago and this Mortgage shall continue tc be eifective or shall be relnstaled, as the case may be,
notwhhatanging zm‘:I cancellalion of this Mcripage or of any nots or other instrument or & reement evidencing tha
Indebtedness and
amount rever had been oﬂq
Order, settibrnent or compromise relating to the Indebledness or to this Mortgagae.

DEFAULT. Each of the following, at the option of Lander, shall constitule an avent of default {"Event of Dajault®)
under this Mortgage:

~ recaiver for any part of Grantor of Borrower's proferty, any aasignment for the beneilt of cred

S e
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{Continued)

I, however, payment is made by

@ as determined by Lender from time 1o tme.

ve body having jurisdiction over Lander or any of Lender's
rty, or (CR by reasan of any ‘settlemant or comprise of any claim made by Lander with anfy ctaimant (including
fmitatfon Borrowarj, the indebledness shail be considered unpaid for the purpose of entorcament of this

8 Propenr will continue to secure the amount repald or recovared to the same exten! as if thal
nally raceived by Londer, and Granjor ghail be bound by any judgment, dscres,

Default on )n.tsbledness. Failure of Borrower jo maka any payment when due on the indeblednoss.

Default on Ow2r Poyments. Fallure of Grantor within the lime required by this Mortgage to make any
ggﬁem for tuxes or insurance, or any cther payment nacessary 1o prevent fillng of or tc effact discharge of
an.

Compllance Defswi Zzllure to com lr with any other term, obligation, covenant or condition contained in this
Mongage, the Note of In =av of the Fefated Dozuments.

Detault In Favor of Third "“arties. Should Borrawer or any Grantor delault under any Inan, exlension of
cradit, security agraement, purchase or sales agreement, or any other agresment, in favor of any other creditor
or persen that may materiatly eitet agg 0! Borrower's propeny or Borrower's or ar‘\; Grantor’s abllly to repay
the Loans or perform their respecive obligations undsr this Mortgags or any of the Refated Documents.

Faise Statemenls. Any warranly, rearessntation or statement made or furnished to Lender by or on behalf of
Grantor or Borrowar under this Morta2ps, the Note or the Related Documents is false or misleading in any
material respect, aither now or at the fime rands or furnished.

Daath or Insolvency. The death of Grantor or Borrawer or the dissolution or termination of Grantor or
Borrower's existence es a going businees, the insolvency of Grantor or Borrowsr, the aﬁpolnlmené of af

ors, any type o
creditor workout, or the commancement of any kroceading under any bankruptey or insolvency la\za gy or
agRinal Granlor or Borrower,

Foreclosurs, Forfeiture, etc. Commencemeny of forézleqnre or forfeiture procesdings, whether by judicial
proceeding, salf-help, repossession or any olher methog, 0y any crediior of Granior or by any gevernmental
a?ency agalinst any of the Propenty. Howaver, this subBactar shall not a?plﬁ‘ in the event of a good falth
?apu‘e by Granlos as to the valic r or ronsonableness of the cluim which Is the basls of the foretiosure or
orefellure proceeding, provided thal Grantor gives Lander writen pouce of such ciaim and furnishes roserves
ur & surety bond for the claim satisfactory to Lender.

Brench ot Qther Agresmont. Any breach by Grantor or Berrower urae- the terms of uny other e;ad;rew:ment
between Grantor or Borrowsr and Lender that Is not remedied withis ray-grace period provided therein,
ingluding withou} Nimitation any agreement concemning any Indebledness.z-other obligation of Grantor or
Borrower to Lender, whether existing now or later,

Exhiting Indeblednees. A dalauli shall occur under any Existing indebtedness or urzar any instrument on the
Proparty sacuring any Existing Indebtedness, or communcement of any suit or ot'ser action to foreciose any
exialing llen on the Propsnty. .

Everis Affecting Guarantor. Any of the precaul?g avenis occurs with respect to any Gu:rantor of any of the
Indebledness or any Guarantor dies or becomes ncompelent, or rovokes or dispules the validity of, or liabllity
under, any Guaranty of the Indebtednass.

Aldversé Change. A malarja! adverse change occours in Borrower's financlal condition, or Lender beliaves the
proapect of payment or performence of fhe indsbledness is impaired.

insecurlty. Lender reascnably deems itgell Insacurs,

RIGHTS AND REMEDIES ON DEFAILT, Upoen the oceurrence of any Evant of Defaull and &t any time thereatter,
Lendsr, &t lls option, may exercise any one or mare of the fotfawing righta and remedles, in addition to any other
Hghts or remedlas provided by law: .

Accelerate indabladness. Landar shall have the right at its option without notice to Borrower to daclare the
enllre indabledness Immediately due and payabls, Including any prepayment panalty which Borrower would be 4

required o pay.

UCC Remaedies. Wil respact to all or anr part of the Personal Property, Lender shail have all the rights and
remedies of & sacured party undsr the Unlform Commerela) Code.

Colteot Rents. Lender shall hava the right, without nolice to Grantor or Borrower, to take possession of the (&
Property and cellact the Rents, Including amounts past due and unpald, ar?d aprly Ihe nel proceeds, over and (Q
abova Lander's couts, against the Indebtedness, In furtherance of this rlq t, Lender man require any tenant or ¢n
other user of the Properly to make paymente of rent or use fess directly to Lender, if the Rents are callected oy
by Lender, then Grantor Irrevocably eslunmeg Lender as Grantor's altorney-in-fact (o endorse instruments
teceived in payment thereof in the name of Granlor and fo ngggt[ate the same and collect the proceeds,
Payments by tenants or ather ussrs 1o Lander In response 10 Lender's demand shall sallsty the obfigations for
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which the payments are made, whether or not any proper grounds for the demand exisled. Lender may

exarcise (ts rights under this gubparagraph either in parson, by agent, or through a receiver,

Marlgagee in Poasaasion. Lends: shall have the right to be Blacad as monﬁagaa in posgession or to have a

recesvar appotnted to tnke possession of all or any pan of the Property, with the power to protect and preserve

the Properly, {o operale the Properia preceding foreclosuro or sale, and tp collect the Rents from the Property

and epply the proceads, over end above the cost of the receivership, a%alnst the Indebtednesa, The

mon?agee In Poasesslon or racelver may serve without bond Il parmilled g law, Lender's right 10 the
mimont of a recelver ghall exist whether or nol the apparent value Of the Properly excepds the

ap
Ir;ctl’eoﬁtg?neas by & substantial amount. Employment by Lender shall nol disqualily a person from sarving as a
recaliver,

Ewglg;gl p:r?‘l"iclmm. Lender may oblaln & JudiciA! decree foreclosing Grantor's Interest In all or any part of
DMl'_clnncy Judgment. | permitled by applicable law, Lender may obtaln & ]udgmem for any deficiency
rernainmu in the Indabladness due to Lander aiter application ol all amounts raceived from the exercise of the
righte pravicad i1 thie seclion,

Other F!um1d|m. Lender shall have all other rights and remecdies provided in this Mortgagie os the Nale or
avaliable at law cr I equity.

Sale of the Pro?e; .. To the extent ggrmitted by applicable law, Grantor or Botrower hereby walve any and
all right 10 have the proporty marshalled. In oxercislng its rights and remedies, Lender shali be free to sell all
or any pan of the Propery \qether or saparalely, In oie sule or by saparale gales. Lender shal! be antitled to
bid al any public saie on &% cf any portion of the Property.

Notloe of Bale. Lender shall giva Grantor reasonabie notice of the tima and placa of any public sate of the
geraonul Property or of 1he (e a®ar which anr private sale or other intended disposhiion of the Fersonal

roperty I8 (p be made. Repsonplia notice shall mean notice glven al least 1en (10} days before the time of
the sale or disposition.

Waiver; Elecllon of Remed|ea. A waivei by anﬁ' garﬁf of a brai:fh of a provision of this Mortgage shall not
constitute a walver of or prejudice the party'2 righta clherwise lo demand strict camrllanca with that provision
or aery other provislon. Elactlon by Lencer to pursue any remedy shall not exclude pursuit of any other
rem ¥ and an election to make expenditures i take acllon to perform an obligation of Grantor or Borrowsr
under this Mortgage aher fallure of Grantor or Borrovar to perform shall not alfect Lender’s right to declare a

default and exercige its remedies under this Morty ige.

IR -

terms ol thig

ortgage, Lender shall be entltled 1o recover guch sur: 3 the court may adjudpe :aasnnabra as altorneys

fegs At

t,lomo‘gl' Feey; Expanues. (i Lander instiiutes anv Auit or action in enlorce any of th

jal and on aEny gpq&a!. Whaether or not any couit sci'on Is Involved, all reasonable expenses incurred
by Lender that in Lender's epinion are nacessar‘n at ary ume for tha proteciion of its imerssl or tha
Fnl_orcement ol Iis rights shall become a part of the Indeblecnese payable on demand and shali bear interant
rom the Cate of expenditure unlil repaid al the rate Prov Gad for-!n the Note. Eypenaes covered by this
Paraq'{ggh [nclude, withaut limitation %wever sub{ect o any llinits undar appiicable law, Lender's alt nai;a'
088 Lender's lepal axpanses whether or nol there /s a lawsull, Ircluding anomelys' fees for bankrupicy
mroceadings tincluding etl’on? to modily or vacale any aulomalic’ sia; of In]ur‘ct on' appeals and any
anticipated poat-judgment collpctlon gervices, the cost of searching recorus.-oblalning 1l le reports (including
forecinglire reports), surveyors' reports, and appraisal fees, and Wt ingiianes, to the extent permitied by
applicable iaw. Borrower alsp will pay any court costs, in addition to all other sus pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mertgags, rich:ing without limitation an
go!ice of defauit and any notica of sale to Grantor. shall be in writing, may be ba sent by elefacsimilla, and shall

e effeclive when actually dellvered, or when deposited with a nationally recognized-onaright courlar, or, I
mailad, shall be dee aflactive when d%poslted in the United Slmea mall firs! clags, (egtered mail, poslage
E)repa_ld. tfiracted 10 the addrasses ahown near the beginning of this Morigage. Any party may uhangs lis address

7 nalicas under this Monigage by giving formﬂl written notice to tha othar parlas, spacifying thri the purpose of
the HO‘!{:& I8 t0 change the party’'a addrees. All coptes of notices of fareclosure from the holder o) any llen whic
has priprity aver this Moripage shall ba sent 1o Lendei's address, as shown_near the beginning of this Mortgage.
For nolice purposes, Granfor agrass tn keep Lender informed at all imes of Granior's current addrase.

MISCELLANEOUS PROVISIONS, Tha lolinwing miscellanaous provisions are a par of this Mongage:

Amendments. This Mortgage, logsther with any Related Documents, constitutas the entird understanding and
agraement of the paries as to the matters aet forth in this Mortgage. No alieration of or amendment to this
oripage shall bs erlet:llve uniess given in wriling and signad by the party ar partiea sought to be chargeg or
bound by the alteration or amendment.
Annual Raports. If the Proparﬂxetg usad for purposag other than Grantor's retiluence. Grantor shall furnish to ke
Lender, upon requasl, 8 ¢a statemant of na‘ operaling income received from the Property durin
Grantor's pravicus flscal year in guch form and delail a8 Londer shall require. “Net operating incame® shah {f
mean ail cash receipts {rom the Propenty less all cash expenditures made In connection with the oparatior of jub

the Proparty, m
Anplicable Law. Thia Mortgage has been defivered to Lender and accepiod by Lender in the Stale of 7Y
I:I:mlt. This Morigage shall be governsd by and construed in accordance with the laws of the State of ﬂ
Minols.

Q_mthn Headings. Caption headings In this Morigage are for convenience purposes only and are not to be
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used {o interprat or define the provisions of this Morlgage.
Merger. There shall be no merger of the mlere?t o7 aslate created by this Mortgage with any other inlerest or

astale In the Property at any time held by or for the benefit of Lender in any capacity, without the writien
consent of Lencders,

Multiple Parties. Al cbligations of Grantor and Borrower under this Mortgage shall be jolnt and several, and
all relerences to Grantor shall mean each and avery Grantor, and all ralerences to Borrower 3hall maean each
and every Borrower. This means that aach of the persons signing below Is rasponsible for ail obligations in
this Mortgage.

Severablity, If a court of competent Jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as io Bny person or circumstance, such finding shall not render that provision invalid or
enenforceable as to any olher persone o circumstances. if leasible, any such offending provision shall be
deemead to be ified 1o be within the limils of enforceability or validily; however, if the olfanding proviglon
cannot be so modified, If shall be siricken and all other provisions of this Morigage in all other raspects shall
remain valid and enfor¢eable,

Sucosagore s, Assigna.  Subject to the limitations stated In this Mortgage on transler of Grantor's interast
this Mor‘ga_ge s*all be binding upon -and Inure 1o the benefit of the partles, their successors and assigns. it
ownership of the @roperly becomes vested in @ person other than Granter, Lender, without notice to Grantor
may deal with Gronior's successgrs with refurence to this Moigage and the Indebtedness by way of
forbearance or extanzicn without relaasing Grantor from the ebligation:s ¢! this Mortgage or liabllity under the
indebiadness.

Time s of the Esaence. T:ma iz of ihe essenca in the performance of this Mortgage.

Walver of Homestead Exumption.’ Grantor hereby releases and waives all riﬂhta and benefits of ithe
homestead exempilon laws of tha State of lllinols as to &l indedtedness sacured by this Morgage.

Waivers and Conaents, Lender 8hall not be deemed to have waived any rights unaer this Mongs}uu {or under
the Reiated Do‘:umama uniess such walver is in writing and signed tnr1 ender. No delay or omisgion on the
part of Lerder In axerciein ana‘ right <hp!! oparate as a walver of such right or any olher right. A walver by
any pany of a Provlslnn of this Mo ﬁage abulf not conetitute a walver ol or prejudice the party's right otherwise
fo demane strict compliance with 1hat provisien or any other provision, No prior waiver by Lendar, nor any
course of dealing betwean Lendar ang Grani’ 27 Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations at to_any future fransactions. Whenever consent by Lender |8

. required tn this Morigage, the pranling of such coasent by Lender in any instance shall not constiiute

1
continuing consen! 1o sunaaquemglnstances whare sureii cohsenl is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TC ITS TERMS.,

Cimited Partnerahip (An iinols Limiiad Fartnership)
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STATE OF ":I:'f- LIS

couNTY OF__ D face

On this day betore me, the undarsignad Notary Public, personally appearod 76 LaGrange Limited Partnerahip
{An Hinols Limited Partnership} , to me known 1o be the individuat described in and who executed the Mortgage,
and acknowladgod that he or she signed the Mortgage as his or her frep and voluntary act and deed, for the uses
and purposes therein mentioned.

Given u;par my nznd and official asel this 2" “ ra day of /4 VEMBEL 19 Z S, ’
AN
By L T é’fj‘""‘ Residing st

Notary Publin In and for the Siste of ___ —~LLINI\®

Nola p%n Fogun
| 8 vy Publle, Sunte of 1 .
Ky commliasion expire N My Comrisson i o ] 1'53;3

LASER PRO, Rog, U.S. Pat. & T.M. O, Var. 5.200 (c) 1995 CF! ProServices, inc. Al rights reserved.
PL-G03 E3.20 F3.20 P3.20 75LAGRAN.LN|
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