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MORTGAGE
- NOTICE: - THE ALJUSTABLE RATE NOTE SECUBED BY THIS MORTGAGE GONTAINS -

- 8 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT

' - AMOUNT. THE ADJUSTAGLE RATE NOTE ALSO LIMITS THE AMQUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY CNE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security lostmzent) ismade on~~ QCTORER 28, 1995

The mortgngaris  JOHN E. LESKI AND SUSAN M. (IISXY, RUSBAND AND WIFE, IN JOINT TENANCY

: ‘ . \ © ("Bomower").

The Securlty Instrament is givento - ONE STOP MORTGAGE, IN., ' 7

A WYOMING CORPORATION _ ﬁ

, AS Mortgages, :

which is orgamzed and cz.shng undar the laws of thb siate of  WYOMING o , and whese 3
address is 200 E. BAKER STREET, STE. 100 \ SR ) O
COSTA MESA, CA 92626 ‘ ' ("Lender"). &
Barrower oweg Landér the principal sum of P>
NINETY THOUSAND THREE HUNDRED AND 00/100 ' _ SR
Dollars (U.S. §  96300.00 . ). This debt is evidenced by Borrower's nnm dated; <& same date a5 this P>
Security Instoument {"Note"}, which pmwdm for monthly pagmsngs, with the fall debt, if no¢ pais erlier, due and - L
payeble o NOYEMBER 1, 2028 . This Security Instrument secares to Lender: (3) the werazuen of the Te

debt evidenced by the Note, with 1memst and all reewals, cxtensions and medifications of the Wor; (h) the
payment of all other sums, with ingerest, advamced under paragraph 7 to protect the secarity of tiis Sicarity
Instrument; aad (6) the performance of Barrowet's covenants and agreements under this Secutity strumen: and ¢is
Note, For this purpose, Borrower does hereby mortpage, grant and convey to Lender and Landar's successors and

ngsiens the following described property located in x
S Connty, Dinoist . -
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SOUTE BALF (1/2) OF THE NORTL TWO-THIRDS (2/3) OF LOT 1 IN
BLOCK 5 IN VOLK BROTHERS CHICACO HOME GARDENS, BEING 2
SUBDIVISION OF THAT PART OF THE 35T EALF (i/2) OF THE
SOUTHEASYT QUARTER (1/4) .OF SECTICA 25, TOWNSHIP 40 NORTE,
RANGE 12, EAST OF THE TRIRD PRINCIPXL MERIDIAN, L!’IRG SOUTH
OF GRAND .wnmm, IN COOX comx, :::Laoy..
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. SEE ATTACHED EXHIBIT "C” HERETQ AND MADE APART HEREOF

which has the adiress of 2454 ERIE AVENUE, RIVERGROVE, L 60171
(”Propeny Address"); "

- TOGETHER W(T* ail the improvements 1ow or hersafter erected on the property, and ail eascméuts, N
appurtenances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instromcnt. All of the foregoing is teferred to in this Security Instrument as the "Property."

BORROWER COVENANTS ‘it Borrower is lawfully seised of the estate bereby conveyed and has the right -
to mortpage, gprant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend seuerally the title to the Property against all claims and demands, subject -
to any encumbrances of record. : .

COVENANTS. Borrower and Lender covesant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayucnt and Late Charges. Borrower shall promptly pay whcn '
due the principal of and interest on the debt evidencea kv the Note and any premyment and late charges due under
the Note.

2. Funds for Taxes and Insurance, Subject m apphic: o‘ law or to  written waiver by Lender, Bﬂmwer g
shall pay to Lender on the day monthly pavments are due undey 2 Note, until the Note 15 paid in full, a suin
("Funds") for: (a) yeatly taxes and assessments which may attain prisrity over this Security Instrument as a lien on -
the Property; (b) yearly leasehold payments or ground rents on the Property, if uny; (c) yearly hazard or property
insurance premiums; (d) yearly fiood insurance premiums, if any; (e) yeurly riortgnge insurance premivms, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the prcvicions of paragraph 8, in lieu of the
peyment of mortgage insurance premiums. These items are called “Escrow Items:” Tender may, at any time, collect
and hotd Funds in an amount rot to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account nnder the federal Renl Estate Settlement Procedorss Act of 1974, as amended
from time to time, 12 U.5.C, 92601 gt seq. ("RESPA”), unless another law that applies (0 th: Funds sets a lesser
amount. If so, Lender may, at any time, collect. and hold Funds in an amount not to exceed sho lesser amount,
Lender raay estimate the amount of Funds due on the basis of current data and reasonable estimatcs of “:cpenduurcs of
future Escrow ltems or otherwise in accordance with apphcable law,

The Fueds shail be held in an institution whose deposns are insured by a federal agency, m:.t.‘..mcm.\l!ty or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for helding and applying the Funds, annually -
. analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on thie Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a oue-time

charge for un independent real estate tax reporting service used by Lender in connection with this loan, unless - 4.

sppiicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be prid,

Lender shatl not be required 1o pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree - °

in writing, however, that interest shall be paid on the Funds. Lemder shall give 1o Borrower, without charpe, an -
arnual accounting of the Funds, sliowing credits and debits to the Funds a.d the purpose for which each debit to the |
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instroment.
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* If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shail acconnt

. io Bonower for the excess Funds in accorcdance with the requirements of applicable law. If the amount of {be Funds _'

- heid by Lender ac any time is not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amosnt niccessary to make up the deficiency, Borrower
shall make up ihe deﬁucncy in no more than twelve monthly payments, at Lender’s sole discretion. _ o

Upon payment in full of all sems secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shali acquire or seli the Property, Lender, prior
to the aequisition or sale of the Property, shil! apply any Funds hefd by Lender at dhe time of ac.qmsmon or sale a8
credit against the sums secured by this Security Instrument, .

3. Application of Payments. Unless applicable law provides otherwise, all p.aymems received by Lemler
under paragraphs 1 and 2 shall be applied: first, to any prepayment churges due under the Note; second, to amounts -
payable under paragraph 2; third, to interest due; fourth, (a principal due; and last, o any late charges (lue under the -
Note. -

e o

LRSS R LNy T

-~ AL L

4, Clmryas; Liens, Borrower shall perform all of Borrower's obligations under any mortgage, decd_ of tmst o 7
or other security wercement with a lien which has priority over this Security Instrument, including Borrower's - -
covenants to make ruvments wher due. Any defanlt by Borrower under any such mortgage, deed of trust or other -
security agreement sial? he 4 default under this Security Instrument and the Note. Borrower shall pay or cause to bs
paid all taxes, assessments and Other charges, fines and impositions attributable to the Property which may attain a
priarity over this Security Instument and leasehold payments or gmund rents, if any. Borrower shall pay these
abligations in the manner provaded in paragraph 2, or, if not paid in that manner, Borrower shall. pay them on time o
directly to the person owed paymeat) Rarrower shall promplly furnish to Lender all notices of amounts to be paid - -
under this paragraph 4. [F Borrowe: makes these payments dlrcctly. Borrower shall pmmpﬂy furnish to Lender
receipts evidencing the payments,

5. Hazard or Property Insurance. Toitower shall keep the :mprovements now existing or hereafter erected

" on the Property insured against loss by fire, nazarde included within the term "extended coverage" and any other
. hazards, including floods or flooding, for which L#:der requires insurance, This insurance shall be maintained in the -
amounts and for the periods that Lender requires. Theinsorance carrier providing the insurance shall be chosen by -
Borrower subject to Lender’s approval “whick shall nut be unreasonably withheld, If Borrower fails to mainiain
~coverage described above, Lender may, at Lender's option, obnin covérage to protect Lender’s rights inthe Pmpérty
in accordance with paragraph 7. : ‘

All insurance policies and renewals shall be sccepmble 1o Leudis and ahall include a standard mortgage ci&use
Lender shail have the right to hold the policies and renewals,” If Leriz: requires, Borrower shall promptly give fo
Lender all recupts of paid premiums and renewal notices. In the event of | 05:., Borrower shall give prompt notlce to
the ingurance carrier and Lender, Lender may make pmof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writng, any insurauct. groceeds shall be applied first o
reimburse Lender for costs and expenses incurred in connection with obtaining an such insurdnce proceeds, and
then, at Lender's opton, in such order and proportion as it may determineg in its sole 2nd absolute discretion, and -
regardiess of any impairment of secority or lack thereof: (i) to the sums secured by this Security Instrument, whether .
or not then due, and to such components thereof as a Lender may detenmne in its sole and al solv e discretion; and/or
(i) to Borrower to pay the costs and expenses of necessary repsirs or restoration of the Frorer'y to a condition
satisfactory to Lender. If Borrower abandons the Property, or does not answer within 30 diys a ‘aeues from Lender

. that the insurence carcier has offered to settle a claim, Lender may collect the insurance proceeds, Luondemay, in its

- sole and absolute discretion, and regardiess of aty 1mpa|rmcnt of security or lack thereof, use the procesus to repuir
or restore the Property or to pay the sums secured by this Secunty ln.,u-ument whether or not then du«* The 30 day
period will begin when the notice is given,

_ Unless Lender and Borrower otherwise agree in wrmng, any apphcaunn of proceeds to pnnc:pdl qhall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chazge the amount of
the payments. It under paragraph 21 the Property is acquired by Lender, Burrowér’s riglit to any insurance policies hub
and proceeds resuliing from damage to the Property pnor to the acquisition shall pass to Lender to the extert of tlle ™.

* sums securext by this Security Instrument immediately prior to the acquisition, g bl

If Borrower obtains easthquake insurance, any other hazard i msurance, or any cther i msunnce on the Property %C

and such insurance is not specifically teqtured by Lender, then such insurance shall (i) name Lender as loss payee
thereunder and (ii) be subject to the provisions of this paragraph 5. .
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* 6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

. Leaseholds, Bowrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or

comuit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise -

materialiy impair the lien created by this Security Instrunient or Lender’s secvirity interest, Borrower may cure such a

default und reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling .

~ that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other

material impairment of the lien created by this Security Instrument or Lender's security interest,
Borrower shall, at Borrower's cwn expense, appear in and defend any action or proceeding purposting to

affect the Property or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by

this Security Instrument, or the rights or powers of Lender with respect to this Security Instrament or the Property,
Al causes of action of Borrower, whether accrued before or after the date of this Security Instrument, for damage or
injury 1o the Pienerty or any part thereof, or in connection with any transaction financed in-whole or in part by the

- proceeds of the tote or any other note secured by this Security Instrument by Lender, or in connection with or |
affecting the Propaaiy or any part thereof, including causes of action arising in tort or contract and causes of action -

for fraud or coneeairicnt of a material fact, are, at Lender’s option, assigned to Lender, and the proceeds thereof

shall be paid directty w Zender who, after deducting therefrom all its expenses, including reasonable attorneys® fees,

sy apply such procesds o (e sums secured by this Security Instrument or to any deficiency under this Security
instrument or may release avy jornies so recetved by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and prosecute in itz own name any action or proceeding to enforce any such cause of action and may

make any compromise or scttlement toreof. Borrower agrees to execute such further assignments and any other -

instruments as from time io time may be necessary to effectuate the foregoing provisions and as Lender shall request.,

Borrower shall also be in default, 3f during the loan application process, Borrower gave materially false or
inaccurate information or statements to Lendir-for failed to provide Lender with any material information) in -

connection with the loan evidenced by the Note, fuclading, but not Jimited to, representations concerning Borrower's
occupancy of the Property as a principal residence, If thig Sccurity Instrument is on a leaseheld, Borrower shall

Lomplv with all the provisions of the lease. If Borrow:r acquires fec tile to the Pmperty. the leasehold and the fee

title shail not merge unless Lender agrees to the merger in writ ng.

7. Protection of Lender’s Rights in the Propert:. ~If Borrower tmls to perfcnn‘ the covenants snd -

agreements contained in this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s

rights in the Property (such as a proceeding in bankruptey, probate, for condernnation or forfeiture or to enforce laws

or regulations), then Lender may do and pay for whatever is necessacy 2o-arotect the value of the Property and

Lender's rights in the Property. Lender's actions may include paying any sume secured by a lien which has priority -

over this Security Instrument, appearing in court, paying reasonable attorneys’ ers and entering on the Property o
make repairs.  Although Lender may take acticn under this paragraph 7, Lender iz ziot tequired to do so,
Any amounts disbursed by Lender under this paragraph 7 shall bet.ome additioriad debt of Borrower secured by

this Security Instrumen:. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disburserent at the Note rate iu effect from time to time and shall b2 pavable, with inferest,
upon notice from Lendar to Borrower requesting payment,

8. Morigage Insurarce, If Lender required mortpage insurunce as a condmon of makmg nreloan sef‘nred by
this Security Instrument, Borrower shall pay the premiums required to maintain ihe inortgage insutae in effect. If,
for aty reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Eocower shull

pay the premiuvms required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,

at a cost substactially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an . .

alternale mongage insurer approved by Lender. 1f substantially equivalent niortgage insurance coverage is nat

available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insusance .
~ premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, -

use and retain these payments as 4 loss reserve in liew of mortgage insurance. Loss reserve payroenis may no fonger .
be required, at the optmn of Lender, if mortgage insurance coversge (in the amount-and for the period that Lender
requires) provided by an insurer approved by Lender agam becomes available and is obtained. Borrower shall pay -
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement hetwesn Borrower and Lendcr or apphcable
law. :

ILLINOIS ARM(FIXED ARN PROGRAM .
Luaer Forms Inc, {800} 446-3555 . s N
LIFT #OSMZB14 10/95 Page 4 of & Borrawer's Initials! !

ZGIJIQQG




UNOFFICIAL COPY




UNOFFICIAL COPY

* 9, lnspectlon‘ Lender or its agent may make reasonable entries upon and inspections of the Property. -
. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conscquenval in connestion
with any cendemuztion or other taking of any part of the Property, or for conveyance in lien of condemnation, are
hereby assigned and shali be paid to Lender. Lender may apply, use or release the condemoation proceeds in the
same manner as provided in paragraph 3 hereof with respect to insuravce proceeds.

If the Property is «bandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of =
the Property or to the sums secured by this Security Instrument, whether or not then due, :

Unless Lender and Borrower otherwise agree in writing, any apphcaaon of proceeds to principal shall not
extend or postmone the due date of the monthly payments referred: to in paragraphs 1 and 2 or ch.mge the amount of .
such paymeuts:

11. Borzowszt Not Released: Forbearance By Lender Not a Waiver. Exten.smn of the time for payment or .
modification of anaitization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower <%3!1 not operate to release the lability of the original Borrower or Borrower’s successors in

“interess. Lender shall not ‘oo required to commence proceedings against any successor in interest or retuse to extend
time for payrnent or otherwine raodify amortization of the sums secured by this Security instrament by reason of any
demand made by the origirai Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shail ot be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Boond; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument (hall ‘bindd and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, (Borrower's covenints and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bet does not execute (he Note: (a) is co-signing this Security -
Instrument only to mortgage, grant and convey ‘rai Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated topay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower may agree w.ext=ud, modify, forbear or make any accommodanuns with -
regard to the terms of this Security lnstrument or the Note \withrut that Borrower's consent, . - :

13. Loan Charges. If the loan secured by this Secutity Justrument is subject to a law which sets maximum
toan chargea, and that Jaw is finally interpreted so that the interest ot J.her loan charges collacted or to be collected in
connection with the loan exceed the permitted limits, then: () any svet-ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alicady coliected from Borrower which -
exceeled permitted limits will be refunded to Borrower. Lender may chocse to make his refund by reducing the
principal owed under the Note or by making a direct payment to Borrowe/. .f a refund reduces pnncxpa} the
reduction will be treated as a partial prepayment without asy prepayment charge uade: the Note. -

14, Notices. Any notice to Borrower provided for in this Security Instrumert shall he given by dcl.venng it
or by muiling it by first class mail unless applicable law requires use of another method. - The notice shall be directed
to the Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender aesignivies by notice to

Borrower. Any notice provided for in this Security instrument shall be deemed to have been givei ta Botrower or

Lender when given as provided in this paragzaph 14,

15. Governing Law; Severability, This Security Instrument shall be gaverned by federal Iaw ang the aw of .
the jurisdiction in which the Property is located. In the event that any provision or clavse of is Security Instrument .
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or .
the Note which can be given effect without the conflicting provision. To this end the pmvmons of this Secunty h
Tustrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one confonned chy of the Nnte and tlus Secunty -
Instrument, .

17. Transfer of the Property or a Beneficial Inlerest in Borrower. If sll or any part of the Propcny or any -
interest in it is sold or transferred (or if a beneficial interest in Borrower is vold or transferred and Borrower is not 4 -
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fall.
of all sums secured by this Security Instrument, However, this option shiall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,
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+ 1f Lender exercises this option, Lender shall give Borrower notice of accelemtién. The notice shull provide a
. period of pot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all -

surng secured by this Security Instrument, 1f Borrower fails to pay these sums prdor ¢o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand on
Borrower.

18, Borrower's Right to Reinstate. If Porrower nieets certain comhnons, Borrower shull have the right o -
have enforcement of this Security Instament discostimued st any time prior to the earlier of: (a) 5 days (or such

other period as applicable Jaw may specify for rcinstatement) before sale of the Property pursuant to any power of
sale contained in this Security [nstrument; or (b) entry of 4 judgment enforcing this Security Insirument. Those
conditions nre that Borrower: {(a) pays Lender all sums which then would be due under this Security Instoanizent and

the Note as if no acceleration had occurred; (b) cures any defauit of any otlier covenants or agreements; (c) pays all -

expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and
(d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Frogerty and Borrower's obligation to pay the sums secured by this Security Instrument shall continue

uichanged, Upon weinstatement by Borrower, this Secority Instrument and obligations secured hereby shall remain -

fully effective as if 'po acceleration had occurred, However, this nght to reiustate shall ot apply in the case of
acceleration under parg ,;-h 17.
19. Sale of Note; Change of Loan Servicer, The Note ot  partal interest in the Note ((ogether with this

Security Instrument) may be so'd one or more times without price notice to Borrower. The holder of the Note and -

this Security Tnstrument shall've deemed to be the Lender hereunder. A sale inay result in a change in the entity

(known as the "Loan Servicer") taat cuilects monthly payments due under the Note and this Security Instrument,

There also may be one.or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
~ the Loan Servicer, Rorrower will be given weitten notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the 1wz and address of the new Loan Servicer and the addreds to which
payments should be made. The notice will also Cortein any other informution required by applicable law.

20, Hazardous Substances. Borrower shsil not cause or permit the presence,use, disposal, storage or release

of any Huzardous Substances on or in the Property, Porrower shall not do, nor allow anyone ¢lse to do, anyihing
nffecting the Property that is in violation of any Envitowszenial Law. The preceding two sentences shall not apply to -

the presence, use or storage on tie Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of % Property, .

Bortower shall prompily give Lender written notice of aty wvestigation, claim, demand Jawsuit or other

action by any governmentsl or regulatory agency or private party {ivolving the Property and any Hazardous

Substance or Environmental Law of which Borrower has actual knowledge:” If Borrower learns, or is notified by any

governmental or regulatory aushority, that any removal or other remediaon o7 any Hazardons Substance affecting
the Property is necessary, Borrower shall promptly take all necessary ranvdial actions in accordance with
Euvironmental Law. Borrower shall be solely responsible for, shall indemnify, doiers and hold harmless Lender, iis
directors, officers, employees, attorneys, agents, and their respective successors an(, assigns, from and against any

and all claims, demands, causes of action, loss, damage, cost (including actual attornzys' fees and court costs and

costs of any required or mecessary repair, cleanup or detoxification of the Property 2ud the preparation and

implementation of any closure, abatement, containment, remedial or other required plan,, eupuises and lability .
directly or indirectly arising out of or attributable to () the vse, generation, storage, releasc, tiveatened relense,
discharge, disposal, abatement or presence of Hazardous Substalices on, under or about the Propcrt,. \o the transport -
to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substam.eb lav, end (d) any |

Hazaydous Substances claims,

As used in this paragraph 20, "Hazardous Substances” are those suhstauces defined 35 toxic or hamrdous '

substances by Buvironmental Law and the following substances: gaschine, keroseze, other flammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldohyde,
and radionctive materials, As used in this paragraph 20, "Bavironmental Law" means federal laws and laws of the .

jurisdiction where the Property is located that relate to health, safety or environmental protccuon

21. Acccleration; Remedles. = Lender shall give notice to Borrower prior to acceleration foilowmg .

Borrower’s breach of any covenant or ugreement in this Security Insirument (but not prior to acceleration under
paragraphs 17 and 39 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the

action required to cure the default; () a date, not less than 30-days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date speclﬁed in the notice -
may result in ecceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale -

ILLINOIS ARMJEIXED AR PROGRAM . - | | E / )J%/
Lagar Farrns Inc. (800} 446-3555 . .
UFY #0SM2Z814 10/9S Page 8 of 8 Borrawer's Initinls:y™\ ] Ay -

_aetgtggc







UNOFFICIAL COPY

of the Properiy. The notice shalf further inform Borrower of the right to reinstate after acceleration and the right to . -

. assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceieration

and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option may
reqjuire immediate payment in full of all sums secured by this Securify Instrument without further demand und may
foreclose this Security Instrument by judicial proceeding, Lender shal) be entitied to collect all expenses incurred in

pursuing the remedivs provided in this paragraph 21, mcludmg, but not limited to, reasonable attorneys' fees and

costs of title evidence,

22. Release. Upon payment of all sums secured by this Secumy Instrament, Lender shall release this

Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the property.

24. Request for Notices. Bormower requests that copies of the notices of default and salz be sent o

Borrawer's address which is the Property Addtess,

25, Stetement of Obligation Fee, Lender may collect a fee in an amount not (o exceed the maxinwm

amount, if axy, »3 may from time to time be allowed by law for furnishing any statement of obligation or any other
statermnent or deraand regarding the condition of or balance owing under the Note or secured by this Security
- Instrument.
26, Adjustalble w‘«rest Rate. The Note contains provisions which p'uwde for increases and decreases in the
interest rate and monthiy pavaénts, These provisions are incorporased herein by this reference,

27. Offsets. No indeotidness secured by this Security Instrument shall be deemed to have been offset or to )
be offset or compensated by 2l 0t part of any claim, cause of action, connterclaim or crossclaim, whether liquidated.
or unliquidated, which Borrower (or, Juhject to paragraph 17 of this Security Instrument, any successor to Borrower)

sow or hereafter may have or may claim to have against Lender.

28. Misrepresentation and Ncudisclosure, Borrower has made certain written representations and
disclosures in oider to induce Lender to mak: th2 loan evidenced by the Note or notes which this Security Instrument
secures, In the event that Rorrower has made s ny muterial misrepresentation or failed to disclose any material fact,

Lender, at its option and without prior notice or dérxand, shall bave the right to declare the indebledness secured by

this Security Instrument, irrespective of the maturity date specified in the Note or notes secured by this Security
Instrument, immediately due and payable.

29, Time Is of the Essence. Time is of the essenss i tl\e purformance of ear'h provxsmn of this Secunty

Instrutnent,

30. Waiver of Statute of Limitations The pleading of the siatate of limit ations as & defense to cnforcemcnt
of this Security Instrument, or any and all obligations referred to heriil or secured hereby, is he:eby waived to the
fuilest extent permitted by law,

31. Modification, This Seéunty Tnstrument may be modified or ame: .df-li only by an A;,rcement in writing -

signed by Barrower and Lender.

32, Captions. The captions and headm;,s at the beginning of each paragrap’s of ‘hIS Secunty Instrument are
for the coavenience of reference only and will not be used in the interpretation of any provisions of this Security
Instrument, -

33. Coustruction of the Security lnstmmem. Bormwer and Lender agree that this Seer. ﬂ" Instrument shall
be interpreted in a fair, equal and neutral manner as o each of the parties. -~

34, Miscellanepus. When used in this Security Instrument, the terms mcludc:" or "includiag" shal! mean
without limitation by reason of enumeration, In this Security Instrument, whenever the context 5o .&m;m, the
masculine gendet includes the feminine and/or neuter, and the singular number includes the plural,

35. Reimbursement. To the exient pcnmttcd by applicable taw, Borrower shall reimbirrse Lender for any

and all costs, fees and expenses which Lenuer may incur, expend or sustiin in the performance of any act required or
permitied hereunder or hy law or in equity or otherwise arising out of vr'in connection with this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrument executed hy Borrower in

connection with the Nots of this Security Instrument, To the extent permitted by applicable law, Borrower shall pay

to Lender its fees in connection with Lender providing documents or services arising out of or in connection with this
Security Insirument, the Note, any other note secured by this Security instrument or any other mt.n'umenl executed oy
Borrower in cornection with the Note or thls Security Insteument.
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36. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security lnstrument, this Security Instrument, or any cther document or instrument executed in connection with this
Security Instrument, the Note or any other note secured by this Security instrument contains an error that was cavsed
by a clerical mistake, cafculation error, computer malfunction, printing error or similar error, Borrower agrecs, upon’
notice from Lender, o re-execute any documents that are necessary to correct any such error(s). Borrower further -
agrees that Lender will not be liable to Borrower for any damages incutred by Borrower that are directly or mdlrectly o
caysed by any such error(s),

37. Last, Stolen, Destroyed or Mutilated Securih' Imtrument and Other Docmnents In the event of tht: ‘
loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security Instroment or
any other documents or instrumerits executed in connection with this Security Instrument, the Note or any other note
secured by this Security Instrument (collectively, the "Loan Documents™), upon Borrower’s receipt of an
indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Documents, »pon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shatl execute and
deliver to Lender'a Loan Document in form and content identical to, and o serve as a replacement of, the lost,
stolen, destroyed, or rmtilated Loan Document aud such replacement shell have the same force and effect as ihe lost,
stolen, destroyed, araue .unted Loan Documents, and may be treated for all purposes as the ongmal capy of such
Loan Document.

38. Assignment of Reuns. As additional secunty hereunder, Borrower hereby dsmgns to Lender the rents of
the Property. Borrower shall Lave the right to collect and retain the rents of the Property as they become dug and
payable provided Lender has not evercised its rights to require immediate payment in full of the sums secured by this
Security Instrument and Borrower hus ot ahandoned the Property.

39. Legislation Affecting Lende “s Rights. IF enacunent or expiration of applicable laws has the effe\.t of
rendering any provision of the Note or thas Secarity Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fuii ot 3]l sums secured by this Secunty Instrement and may invoke any
remnedies permitted by paragraph 21 of this Secunity i astrument,

Bhinides
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L] If this box is checked, the fo]lowing paragraph 40.is pgreed to by Borrower:

40, Owner-Occupancy of Security Property. In ordes to induce Lender to make the loan secured by this
Security Instrument, Borrower has represented to Lender that the Peoperty will be occupied by Borrower within sixty
(60) days following recordation of this Security Instrument and Wuring the twelve (12) month period immediately
following recordation of this Security Tustrument as Borrower's primery residence, Borrower acknowledges (4) that
Lender would not have agreed to make the loan evidenced by the Note or rotes secured by this Security Instrument if
the Property were not to be owner-occupied, and (b) that the interest rate s2t forth on the fuce of the Note and other 5
terms of the loan were determined as a result of Borrower's represertation that the Property would he
owner-occupied.  Borrower further acknowledges that, among other things () cmuechasers of loaps (including
agencies, associations and corporations created by the federal and state governmints-for the purchase of loans)
typically require that properties securing loans acquired by such purchasers be owner-cocupied, and will reject for @
purchase loans for which security properties are not owner-ocenpied, (i) Lender's ability to sell'a loan or an interest
in a toan (which it often dees in the ordinary course of business) will thereby be impaired where < s*Cority property is
not owner-occupied, (iiiy the risks involved and the costs of holding and administeristg a loan are »osn higher in the
case of & loan in which the stcurity. property is not owner-occupied, and {iv) if and when Lender mabes 4 loan on the '_f
security of non-owner occupied property, Lender typical!y makes such a loan on terms different from those of loans
secured by owner-occupied properties, Accordingly, in the event that (1) within sixty (60) days 1oilowmg ;

* recordation of this Security Instrument the Pmperty is not oceupied by Borrower as Borrower's primary residence, or |
(b) Borrower does not cominuously live in the Property for at least twelve (12) months immediately following |
recordation of this Security Instrument, Lender may dectare all sums secured by this Security Instrument to be
immediately due and payable. The rights of Lender hcreunder shall be in '\ddlhon to any nghls of Lender under tln
Security Instrument or allowed by law., !
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41, Riders to this Security Instrument. If one or more riders are executed by Bortﬁﬁer and recorded >
together with this Security Instrument, the covenants and agreements of each such tider shal! be incorporated into and -

shall amend and supplement the covenants and agreements of this Security Instrument as if they were a part of this o
Secusity Instrament. '

I
.

[Chack applicatia bax(es))

(] Planned Unit Developmesnt Rider [ Condominium Rider [:! 14 Family Rider
] Rider A _ -] RiderB (1 Rider ¢ -

B S RE SR P T, =

L At e

BY SIGNING BELOW, Borrower accepts and .|grees to the tcrms and cavenants cuntained in tlns Security Tnstrment
and in any rider(ss evecuted by Borrower and recorded with i,

Witnesses: - ‘ (\/ {

- | {‘ > (Seal)
10 z LESKY v
e /7/ [92;/ (Seal)

SUSAN M. LESKI wBorowor

—

(Séal) :

-Borower

(S::aij ‘

Harmower

{Space Below This Line Reserved For Aclmowledgmﬂnt) -}

STATE OF ILLINOIS, COUNTY -OF COOK: - S
I, WENDY A. POPE, A NOTARY PUBLIC, DO HEREBY CtRTIFY THAT JOHN £ LFSKI AND -
SUSAN M. LESKI, HUSBAND AND WIFE, KNOWN TO ME TO BE THE SAME PERSOIS WHOSE
NAMES ARE SUBSCRIBED A30VE, APPEARED BEFORE ME THIS DAY IN PERSON AN L
ACKNOWLEDGED THAT THEY SIGNED AS THEIR FREE AND VOLUNTARY ACT, FOR THE USES-
AND PURPOSES THEREIN SET FORTH '

GIVEN UNDER “lY 'HAND AND O*FICML SEAL THIS ‘25TH DAY OI- OCTOBER 1995
MY COMMISSION EXPIRES  1-20-98

L_;@/p[l»__a o This instrament prepafed by
NOTARY PUBLAC Kimberly Morgan .~
OFFIC]AL SEAL 200 BAKER STREET - SUITE 101
WENDY A POPE : COSTA MESA, CA 92626

NOTARY PUBLIC, STATE OF iLLINGIS
MY COMMISSION EXIRES: :01/20:08
NAYVASAAA, A
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