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THIS MORTGAGE (*Sccurity Inntrucivd*) is giveaon  NOVEMBER 15, 1995 .. The morigagor is

A ROBERT M. GELDERMANN, MARRITU TO
b v DANA GELDERMANN ##

-n.d

(*Rarrower®), This Security Instrument js given to
APRI SM MORTGAGE COMPANY

Pvhich ia organized and caising uadot the lowaof THE STATE OF ILLINOIS | , and whose
ﬁOaddmss is 350 WEST HUBBARD-SUITE 222 | B
"CHICAGO, ILLINOIS 60610 ("Leadss*), Borrower owes Lender the principal sum of

Scowo HUNDRED THIRTY THOUSAND AND 00 /100 | o
& - Dotars(U.S.$ 230,000.00 )
This dabt is mdenced by Borrowor's nate datod -the same dato as this Securii mstmmt("Note'),wh:chpmv:des for
monthly paymeats, with the full debt, if not paid earlicr, duc and payable oo DECEYBIR 1, 2025 o
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thio Noie, w:th intarest, mdallrenerwals .
.. exteasions and modilications of the Note; (b) the payment of alt other sums, with intereit, advanced underpumgnph 7to
~ protect the;security of this Security Instrument; and () the performance of Borrower's covenaris aid agreements under this
«" " Security Instrument and the Note, For this purpoes, Bomwudoeshmby mortgage, grsntmdm vav @ Lender the following .
dazeribed property located in - COOK Coung llinois: -
LOT 15 IN BLOCK 4 IN HENRY WOLFRAM SENIOR’S SUBDIVISION OP OU‘I‘,..OT IN
CANAL TRUSTEES’ SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOKNSHI

a2
B e B

NORTH, RANGE 14 EAST OF THE 'I'HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, W v
TLLINOIS. ‘ % s
. Lo
\ e
B
- o <Q
*% DONNA GELDERMANN 1S EXECUTING TH1S HORTG?&GE SOLELY FOR THE e
PURPOSE OF WAIVING ANY AND ALL MRR.TTAL AND HOMESTEAD RIGHTS @
14-295-225-015-000 . _ : S
which hes the address of = 924 WEST WOLFRAH » CHICAGO . _ S Chy,

1liinois. 60657 ' , 29 Cade ('Pmperty Address'),
“.LlNﬂls-Si'!qle Family-FNMA/FHLMC UNIFORM' ‘ : :
INSTAUMENT Form 3014 ~ 9/90 Lo
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.lhzs Security Instrument, Lender may give Borrower s notice |deut|fymg the liea. Borrower shall samfy the lien or take one or
Lmnm of the actions set forth sbove within 10 days of the giving of notice. :
I 3 Hamrdwhwatylmmnu.ﬂomuahﬂkuptbampmvemmﬂmwmhngmhemﬁeruw&dm&e
Property insured against loss by fire, hazards included within the term “extendod coverage® and any other hazards, including
{floods or flooding, foc which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
ithati.ender:eqmes The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender’s approval
¥ which shal! not be unreasonably witkheld, If Borrower fails do maintain coverage described above, Lender may, at Lender's
upuon,obumoovmgewprotectlmduunghtamthohpwmmordmcemlhpumph7 ‘

All insurance policies and renewals shall beo acceplable to Lender and shatl include & standard morigage clause. Lendcr
shal! have the right to hold the palicies 2ad renewals, If Leader sequires, Borrower shall promptly give to Lender all receipts of
paid premiums and renswai notices, In the evoat of loss, Borrower shail give prompt notice o the insurance cm'icrand Lender.
Lender may make proof of loss if not mdopmmptly by Borrower.

Unless Lender and Borrowes otherwise agreo in writing, insurance proceeds shall be npphed fo restoration or repair of the
Property damaged, :€ the restoration of sepsir is economically fessible and Lender’s security is not lessened. If the testoration or
repair is not ecolonx ally feagible or Lender's security would be lessened, the insurunce proceeds shali be applicd o the sums
seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doea not _,Amwuhmao days & notics from Leador that the insurance carrier has offered 10 settle & claim, then
Lender may collect the inzoradce procoeds. undnmymﬂwproceedswmpmermtomthapmpmy ortopaysums ‘
secured by this Security Instrimza:. whether or not then dus, The 30-day period will begin whea the notice is given. ' -~

Unless Lendor and Borroveer otherwise agree in wntmn, sny spplication of proceeds to principal shall not extand ur‘
postpone the dua date of the meaialy pavments referred o in paragraphs 1 and 2 or change ihe umount of the payments. If
under paragraph 21 the Pmpoﬂy is acquira’ oy Lender, Borrower's right to any insurance policies and proceeds resulting from
demage to the Property prior to the acquisition cinll pass to Lender to the extent of the sums wcumd by tlns Security Instrument
immediately prior to the acquisiticn,

6. Occupancy, Preservation, Maintenance W/ Pratection of the Property; Borrower’s Loan. Appﬂcadon, Leaseholds,
Barrower shall occupy, establish, and uss the Propeitv. 42 Bomower’s principal residence within sixty days afler the execution of
this Security Tnstrumeat and shall continve to accupy ifys Prooorty as Borrower's principal residence for at least-one year afler
the date of occupancy, unloes Lender otherwise agrees in wiriting, which consent shall not be unreasonably withheld, or unless

~ extenunting circumstances exist which are beyond Borrowe:": ¢ontrol. Borrower shail not destmy. dsmage or impair the
Property, allow the Property to deteriorats, or commit waste on ‘ae Property. Borrower shall bo in.default if any forfeiture
articn or proceeding, whether civil or criminal, is begun that in Leosler's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty Tag.cument or Londer's security interest, Borrower may |
cure such a default and reinstate, &s provided in-paragraph 18, by causing e action or pmceedmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of 1lm Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security 0'crest. Borrower shall also be in default if
Borrower, during the loan application procees, gAve materially folse or inscourats inforition or statements to Lender (or failed
to provide Lender with any matsria) information) in connection with the loan evidenced ¢y ike Note, including, but not limited
to, representations concerning Borrower's accuprncy of the Property as a principal residencs, 11 this Security Instrument i on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires oo titls to the Property, the
leasehold and the fee titls shiall not merge unless Lender agrees to the werger in writing. o

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants tad amioements oontamed in 7t
this Security Instrument, or there is a Jogal prot;eedmg that may sngmﬁmﬂy affect Lender’s rights i 146 Property (such se s
proceeding in bankruptcy, peabate, for condemnation or forfeiture or to eaforce laws or regulations), ther Loader may do and o
pay for whatever is necessary to protect the value of ths Property and Lender's rights in the Property. Lender's actions may
include paying any mums secured by a lien which hu priarity: ovor thie Security Instrument, appearing in court, paying - 3
reasonable attorneys® fees and entering on the Prope:ty to make repairn. Although Lendér may take lcuon under lhiu paugnphJ e
7, Lender does not liave to do so, :

Any amounts disbursed by Lender under this pmgraph 7 shnll becoms additional debt of Bomwer aecured by thm
Security Instrument, Unless Borrower and Lendar agree to other tarma of payment, these anounts shalf bear interest from the
date of disbursement at the Nota mate and shall be puyuble. with mtemst, upon notice from Lender to Borrower mquestm;;,,~
payment.

8, Mortgage Insurance, If Leuder roquired morigage insurance as & condition of mahng the loan sscured by this Security. s
Instrument, Borsower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the jub
mortgage insurance coversgo raquired by Lmdor lapm of censes {0 bo in effact, Borrower shall pay the premiums required to (e 3
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£} Lender's nddress stated herein or any other address Lender designates by notice ta Borrower. Any natice provided for in this
Iy Secusity lastrument sball be deemed to have been given 1o Borrower or Lender when given ss provided in thig paragraph.
o 15, Governing Law; Severnbility.; This, Security Instrument shall bo goveraed by fedesal law and’ the law of the
q jurisdiction in‘which the Property jy'located. I the event that any provision ot clause of this Security Insirument or the Noto
conflicts with applicable: Ly, such-conflict shall not-affoct other provisions of this Security Instrumeat or the Nate which can be
0 given effect without the-conflicting provision; To this end the provisions of this Security Instrument and the Note are dectared
= to be severable, ' o T A S
& 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, - ‘
{} 17. Tronsfer of the Property or & Beneficial Interest in Borrower, If all or any past of the Property or any interest in it
is sold or transferred (or if & beneficisl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, st its option, require immedisto payment in full of all sums. secured by this .
Security Instrument. Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. o L
If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the dats the potice is delivered or mailed Within which Borrower must pay ell surs secyred by this
o Security‘ihstmmnnt. 1{ Parrower fails to pay these sums prior to the expinition of this period, Lender may invoke any remedies
an _ permitted by thia Securisy iatvureat without further notice or demand on Boriower. B A o
18, Borrower's Right i Reinstate. If Boriower meets cortain coniditions, Barrower shall have.the right 1o have
B enforcement of this Security lastiment discontinued at any fime prior lo the earier of: (a} 5 days {or such other period as
applicable {aw may specify for réinstatement) bofore sale ‘of the Property pursuant to any power of sale conidined in this
" Security Instrument; ar () entry oF s judzment enforcing this Security Instrument. Thoss conditions aro that Borrower: (a)ypays = B
Lender all sums which then would ba us viider this Security Instrument and the Note a3 if no acceleration lisd occurred; (b) -~ |8
© cures sny default of any other covenants or aricaments; (c) pays all expenses incurred in enforcing this. Security: Instrument,
including, but not limited o, reasonablo atoraeys' fees; and () takes such action as Lender may reasonsbly requirs to assurs
that the lien of this Security Instrument, Leader’( rijhls in the Property and Borrower's obligation to pay. the sums secured by
this Security Instrumeni shall continwe unchanged, Uzon reinstatement by Borrowor, this Secusity Instrument and the
~ obligations secured bereby shall remuain fully effective af if no scceleration had occurred. However, this right (o reinstate shall
- not apply in the case of acceleration vnder paragraph 17, . o s
19, Sale of Note; Change of Loan Servicer. The Nuir o7 a partial intercet in the Note (together with. this Security - -
[nstrument) miay be sold one or more times without prior nofice i Torrower. A eals may result in » change in the enfity (known
a4 the “Loan Seqvicer”) thit collects monthly payments dus vnder thip i¥ots and this Security Instrument. There also mayboone
or more changes of the Loan Servicer unrelated to a eale of the Note. X{ %ieva i8 2 change of the Loan Servicer, Borrower will be.
givea written notice of the change in accordance with parsgraph 14 abovs 2ud apnlicable Jaw. The notice will state the name and
address of the new Loan Servicer and the sddress to which payments should bo xwde. The notice will slso contain any other
information required by applicabie law. : R o
20. Hazardous Substances. Borrower shall not cause or pormit the presence, %29, disposai, storage, or release of any
Hazardous Substances on.or in the Property, Borrower ahsll not do, ‘nor allow any.ss slse to do, anything affecting the
Property that i in violation of any Bavironmental Law, The precading two sentences saall 2ot apply 1o ihe presenice, uso, or
storage oa the Property of small quantities of Hazardous Substances that are generally. zecognizz o be appropriste to normal 40 |
residontial uses and to maintoasnce of the Property, S Y g :
Borrowor sball promptly give Lender written notice of any investigation, claim, demand, lavisra o other action by any, a .

T ula
s

. govemmental of regulalory agenicy ot private party involving the Property and any Hazsrdous Substance ox Enviroamontal Law-
of which Bosrower has actusl knowledge. If Borrower learns, or is notified by any govemnmentel-or reguiat ry authority, thaf;
any removal or other remediation of any Hazardous Substance affecting the Property is necessacy, Borrower chall prompily
a1l necessary remedial activns in accordance with Environmeatal Law. - _ S ™

As used in this paragraph 20, "Hazardous Substances”.ars those substances defined as. (oxic or hazirdous substances bya -
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum. products,: _m;ic%,% -]
pesticides snd herbicided, volatile solvents, materials coptaining asbestos or formaldehyde; and mdivactive materials. As used in: .

 this paragraph 20, *Environmental Law" means foderal laws and taws of the jurisdiction where the Propesty is located thatin
relate to health, safety or cavironmental protection, . - P TR IR R T

]
4

NON-UNIFORM COVENANTS. | Borrower aod Lender further covenat and agree ss follows: .~ .
21. Acceleration; Remedies. Leuder shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in' (his Security Instrument (but not prior to acceleration under paragri_nph=17-'gusless
o by T 1  “.lnrs_lm‘
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ADJUSTABLE RATE RIDER

(1 Yesr Treasury Index - Rate Caps) - . 9295-034501

THIS ADIUSTABLE RATE RIDER is made thin ~ 15TH dasy of NOVEMBER
1995 | andisincorporated into and shell be deemed to amend and supplement lheMoﬁgage,DeedofTrust
or Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower™} to secure
Borrower's Adjustable Rate Note (the *Note") to
PRISM MORTGAGE COMPANY
{the*Lender®) of the same date and covering the property described in the Security Instrumant and located st:

924 WFSY WOLFRAM, CHICAGO, ILLINGIS 60657
Preperty Addresa

THE ACTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 7N THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FAT¢ THE BDHROWEH MUST PAY. _

ADI)ITIONAL COVENA(TS. Tn addition to the covanants and sgreements made in the Secunty Instmment
Borrower and Lender further covezant and agres as follows:

A, INTEREST RATE AND MONT&] 1 PAYMENT CHANGES
The Note provides for a initial intovest rate of 5.7500 %, The Note provides for changes in
the interest reto and ths monthly payments, as fujows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ] will pay may change on the first day of DECEMBER - 1, 1996 ,andonthmt
day every 12th month thereafler, Eech date on which my interess Jate could change is called » "Changa Dato '

(B) The Index

Beginning with the first Change Date, my intercst rato will bs brsed on aa Index, The 'Indax" is the wsekly
average vield on United Statos Treasury securities adjusted to & constant miaturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of tie ists 45 days hefom each Change Date

~iis called the "Currest Index."

1f the Index is no longer available, the Note Holder will chooss & new index wmh is based upen comparable
information, The Nota Holder will give ma notice of this choice,

{C} Calculation of Changes :

Before cach Change Dats, the Note Holder will ealculnte my new interest rate by adding - THREE AND

ONE FOURTH . percentage point(s) ( 3.2500 %) to the Cuerent

Index, The Note Holder will then round the mult of this addition to the nearest one-cighth of oiia ;=reentage point
(0.125 %), Subject to the limits mtod in Sacuon 4(1)) below, this rounded amount will be my new Literest rato untit
the next Change Date. _ ‘

MULTISTATE AD.IUS‘I'AN.! MTI RIDEN - ARM §-2 - nlngln anllv = Fanndo Mas/Freddle Mao Unuorm mwum-m o
. g L] ‘ DPS 406
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