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~”. THIS MORTGAGE IS DATED MAY 13, 1895, between Ronald A, Panozzofwhose address is 3033 E. Hickory

= . Lane, Crete, IL 60417 (referred to belciy as "Grantor"); and South Holland Tr. & Svgs. Bank, whooe address .-
i 16178 SOUTH PARK AVENUE, SOUi#! HGLLAND Il 60473 (reforred to beiow as "Lender”). \ bay

GRANT OF MORTGAGE. For veluable comldmﬂon, Grantor mortgeges, warrants, and convays {o Lender aII o
" of Grantor's right, titte, and Interest in and to thr fallowing deacribed real property, together with all existing or "4
_» subsequently erected or. affixed buildings, imgroveinents and fixtures; ail easements, rights . of way, and .3
... . appurtenances; ali water, water rights, watercoursse’ and ditch rights (including stock in utilities with ditch or :
irrigation rights); and all other rights, royalties, -and profits relating to the-rea! property, including without limitation
8l minerals, oll, gas, geothermal ang slmilar matters, -joradd, in Cook’ c::umy, Stnte of Illnola (the *Resl

Property"):
THIS DOGUMENT IS BEIN(: EHRECORDED TO ADD MRITAL STATUS
" See Exhibit A |

-

s

Thé Real Property or its address Is oommoniy known as 16895 «an Pam Road (siso known as 16545 Van

S -Dam Road), South Holland, IL 60473. The Real Property tax ldentm atlun num%er l%29-23-401-080 «
This document is being rerecorded, is hepestead property for the
rantor presently assigns to Lender all of Grantor’ § right tltle and lmerest in‘ar4 to all eases of 1he Property and

.. all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Ccmmrclal COde security lmerest in-

ihe Personal Property Td Rents ‘
mort aor or E S ouse.
. DEFINITIONS. The foltowing words shall have the foilowlng meanlngs whan used in this Mongage Tarms not

. otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commerc&ali‘
Code All references to doliar amounts shall mean amounts in !awful monay of the Untled Stam of America

. Borrower. The word "Borrowe:” means each and every person or entity aigning the Nute, ‘n':udlng without"
limitation Ronald A. Panozzo and Anita R. Panozzo ' .

~ Grantor. The word "Grantor® means any and all persons ‘and entities executlng this- Mortlage. including
withoui limitation ‘alt Grantors named above. The Grantor is the mortgagor under this Morigage. Any Grantor
wha signs this Martgage, but does nat sign the Note, I8 signing this Morigage only, to grant and convey.that -
Grantor's interest in the Real Property and to- grant a securlty. interest in Grantor's interest in.the Rents-and
Personal Property to Lender and is not personally’ llable under the Note except as otherwlse provlded by
o contract or law, .

" Gumntor. The word "Guarantor” means and tncludes without Ilmltatlon each and a!l of the guarantora. ‘
sureties, and accommodation parlies in connectlon with the indebtedness. : w

Improvommtc The word "Improvemems“ means and Includes without limitation all exlsting and future'
improvements, fixtures, bulkings, structures, mobile homes affixed on the Real Propenty, lacl!ities. addiilons._-
replacements and other conatructiOn on the Real Property,

. ‘lnﬁhtedneu. The word 'Indebtedness" means all principa) and interest phaﬁxdera grg ch
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. amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
... .to enforce obligations of Grantor ‘under this Mortgage, together with interest on such amounts as provided in N
this Mortgage. . In addition to the Note, the word "Indebtedness™ includes all obligations, debts and liabilities,
plus interest -thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
" whether obligated "as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafier may become barred by any statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unenfcrceable. At no time shall the principal amounl of Indebledness
secured by the Mortgage, nol including sums advanced to protect the security of the Mortgage, exceed
the note amount of $52,000.00.

Lender. The. ~ar! "Lender” means South Hailand Tr. & Svgs. Bank, its successors and assigns. The Lender
is the mortgagee under this Mortgage. :

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
imitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" ‘meuans the promissory note or credit agreement dated VARIOUS dates, in the
principal amount of UNLIMITE2 Dollars from Borrower to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, ‘coneslidations of, and substitutions for the promissory note or agreement.,
‘ The maturity date of this Mortgage is may 18, 201G, '
" Personal Property. The words "Personal Property® mean all ecwlpmem. fixtures, and other articles of
ersonal property now or hereafter owncd by Grantor, and now or hereafter attached or affixed to-the Real
roperty; together with all accessions, parte_gnd additions to, all replacements of, and all substitutions for, any .
of such- property; and together with all precear's (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispaaition of the Praperty.

Properly. The word "Property” means collectlvely-_ the R=al Property and the Personal Praperty.

Aeal Property. The words "Real Property” mean 1 property, inferests and rights described above in the
"Grant of Mortgage” section. :
-Related Documents. The words "Related Documents” viparn and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
..~ morigages, deeds of trust, and ali other instruments, agreemerts and documents, whether now or hereafter
«!  existing, executed In connection with the indebtedness. _
: Rents. The word "Rents” means all present and future rents, revenues, ircome, issues, royalties, profits, and

21 other benefits derived from the Propeny.

tTHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURUTY INTEREST IN THE RENTS

.. AND- PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE NDEBTEDNESS AND (2) “n
AN PEPFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE.AND THE RELATED
& - 'DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEIM$): v

g‘: - GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of -ary “one action" or &
V4 Tanti-deficiency” law, or any other law which may prevent: Lender from bringing any actici-against Grantor, aeat

~ 06OTIgSE

.' >;

{*  including a claim for deficiency to the exient Lender IS otherwise entitled to a cfaim for deficiercy, hefore or after
L;nder's- commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale. : hredl
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mon%age is executed at =
Borrower's request and not at the request of Lender; (b) Grantor has the fufl power and right to enter- into this.
Mortgage and to hypothecate the Property; (c) Grantor has established adequate means of obtaining . from
Borrower on a continuing basis information- about Borrower's financial condition; and (d* Lender has made no
represantation 1o Grantor about Borrower {including without limitation the creditworthiness of Borrower),

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indsbtedness secured by this Mortgage as it becomes due, and Barrower and Grantor shal strictly perform all
thelr respective obligations under this ongage.

Ly POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor mail:}v remain in possession and control of and operate and
5 manage the Property and collect the Rents from the Froperty.

‘Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perforrn all repairs,
replacements, and maintenance necessary to preserve its. value, -

Hazerdous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened- release,”. as used in this Morigage, shall have the same meanings as set forth in the
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Compiehensive Environmental ‘ResFonse, Compensation, and Llabilig Act-of 1980, as amended, 42 U.S.C.
Saection 9601, et seq. (;CERCLA") he Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
59-499 ("SARA"), the Hazardous Materials Transportation Act, 49-U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 49 U.5.C, Section 6801, ot seqr.hot other applicable state or Fedaral laws or
rules or regulations adopted pursuant to an of the foregoing. The \erms “hazardous waste" and “hazardous
substance" shall aiso include, without limitation, patroleum and petrolsum by~products or any fraction thereof
and asbestos. Grantor tegresents and warrants to Lender that () During the. period of Grantor's -or-the -
Trust's ownarship oparg{. there has been no usa, gensration, manufacture, storage, treatment,
disposal, releesa or threatened release of any hazardous waste or substance Dy anx\ perscn-on, under, of .
ahout the Property; and () prior to the period of Grantor’s or the Trust’s ownership of the Propeny, to the best
knowledge of Grantor, there has been (1) no use, generalion, manufacture, storage,. troatment, disposal, .
relagse, of threatened ralease of any hazardous waste or substance by any person of), under, or about'the -
Pg‘:{:erty nor (i) any actual or threatened litigation or claims of any kind by any person relating to such matters, °.
Netther’ Grantor nor any tenamt, contractor, agent or cther ‘user of the Property shall use, gbenarate,
manufacture, stors, treat, dis of, or.release any hazardous waste or substance on, under, o about the
Pruw?, excep’ for any such hazardous wastes or substances as are typically and customarily present.in
properties similar o-the Propenr. and in containers and in amounts as are customary for such use, and in
compliance with ail 2ppiicable federal, ‘state and loca) laws, regulations and ardinances, including without .
limitation, those laws. ranulations, and ordinances described above. Grantor authorizes Lender and iié agents ..
1o enter upon the Prozeny to make such inspactions and tests, at Grantor's expense, &k Lender may Geem .
appropriate to determine Lanpliance of the Property with thia gaction of the Morigage. Any inspect ons, o (4
tests made by Lender sha” be jor Lender's purposes only and shall not be construed o create: agg‘m.\
responsibllity or liability on tha Darl of Lender to Grantor or fo any other person. “The ' represantations and
warranties contained hereln are Sdsed on Grantor’'s due dIIlPanca In investigating the Property for hazardous >/
waste. Grantor hereby (a) releases and walves any future claime against Lender for indemnity or contribution 42
in the evemt Granioy becomes liahls “or cleanup or other costs under ,anag guch laws, and (b) agrees t0 La
inctiemnify and hoid harmiess Lender a?ainst any and all claims, losses, liabiiities, —dama?ee penalties, and
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expenses which Lender may directly or 'dirctly sustain or suffer resuiling irom a breach of this section of the
Mortgage or as & cona%uance of any uee, neneration, manufacture, storage, disposal, release or threatened
~ release occurring on, under or about the: Property, whether of not the same was or should have been known to
. Grantor. ‘The pravisions of thia section of the '40‘:@339. including the obligation to indemnity, shall survive the -
yment of the Indebtedness and the satisfactiun and recanveyance of the lien of this Mortgage and shall not -
e afiacted by Lender's acquisition of any:interest in tha Property, whether by foreclosure or ol erwise. .- :

Nulsance, Wasts. Grantor shall not cause, condust or permit any nuisance nor commit, permit, ‘or suffer any
atripping of or waste on or to the Property or any portior o the Property. ‘Without limiting the generality of the
foregoing, Grantor wil not remove, Or ‘grant to any oirer party ihe right 10 remove, any limber, minerals -
(including oil and gas), soil, gravel or rock products withoui the nrior writien-conaent of Lender. . L

Remova{ of Improvements. Grantor shall not demolish or rerr/a any improvemenits from the Real Property
withaut the prior written-consent of Lender. As a condition to ine ramoval of any Improvements, Lender may

require Grantor to make arangements ~satisfactory to Leiwer 12 .replaceé such Improvemants : wit
improvements of at least equal value. , NGRS S T
Lender's Rlaht to Emer. Lender and its agents and. representatives muv cnter tipon the Real P o'peny' aa - L&
reasonable Bimes to aitend to Lender's interests and to inspect the ®ygperty- for purposes of ‘Grantar's (Y
“compliance with the terms and conditions of this Mortgage. - - - S 8
Comaltlance with Gevarnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and = |03 -
_ régulations, now or herealter in effect, of all governmental authorities applicable ta he use Qr occugancy ofthe s}
_ Praperty, Including without limitation, the Americans With Disabilities Act, “Grantor r.iay contest in good falth- -~ =~

e any such law, ordinance, or regulation and withhold compliance durlnP any proceed.no. ircluding appropriate. ..
Pt~ apPeals. 80-long as Grantor has notified Lender in;wrltln(ﬂ prior 0 doing 80 and 80 lonf ¥5,.in Lendér's sole - “ BN
opinion, Lender's interests in the Property are not jeopardized. " Lender may uire Grare: ta post adequate N
securhy or a surety bond, reasonably satisfactory to Lender, o proiect Lendaer's interest.. Lo
Duty %o Prolect. Grantor agrees nelther to abandon nor leave unattended the Property. Gramor shalido ail 7%}
other acts, in addition to those acts set forth above In this section, which trom the character and use of the a
Property are reasonably necessary to protect and preserve the Propenty. S o

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately ‘due and payable al ..
sums secured by this Morigage upon the sale of tranyler, without the Lender's prior written consent, ot alt or any - ;v |
part of the Rea! Property, or any intefest in the Real Property. A "eale or transler" means the conveyance of Real ‘
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whether vcluntary o - s )
involumary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold - .
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer. of any 0
peneficial Interest in or to any land trust holding title to-the Real Property, o by any other method of Conveyance * gm - -

of Real Property interest. !t any Grantor Is a corporation, parinership or limited fiability company;:transfer aiso . jeb -~

” .
g
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includes any change In ownership of more than twenty-five percent (25%) of the voting atock, partnership interests -

~or limited liabitity company Interests, as the.case may he, of Grantor. However, this option shall not be exercised
by Lender if such exercise I8 prohibited by federa! law or by Winois law. &

. %ﬁgggﬂn LIENS. The following provisions relating to the taxes 'an_d«Ii_ens on the Property are a pait of this
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Payment. Grantor shail pay when due (and in all events prior to deﬂnquencyz all. taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the l-”roperty,
and. shall pay when due all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall' maintain the Pr«ggert?; free of ail liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph, _

Rliﬂ]ht To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest In.the Propeny- Is not Aeo[oardlzed. Malien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the Ilen‘glus ans{ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail”
defend iteelf and Lender and shali satisfy any adverse judgment before enforcement against the Property.
Grantgcrj-i‘shall- rame Lender as dn additional obligee under any surety bond furnished in the contest
proceadings.

‘Evidence of Payiaernt. Grantor shall upon demand: furnish; to.Lénder__ satisfactory evidence of payment of the
taxes or assessmerts and shall authorize the appropriate %ovemmenta! official to"deliver.to Lender at any time
a written statement of he taxes and assessments against the Property. ‘

Notice of Construction. ' Gientar shall notify- Lender at least fifteen (15) days before any work is commenced,
.- any services are furnished, or any materials are supﬁlied to the Property, if any mechanic’s lien, materialmen’s
.. lien, or other lien could be acerrtad on account of the work, services; or materlals. Grantor will upan request
of Lender furnish 10 Lender aivanca assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements. . ‘ '

_.f,:’#BgPERTY DAMAGE INSURANCE. Tre fol'owing provisions relating to insuring the Property are a part of this
‘mMortgage. ' ' :

7 Maintensnce of Insurance. Grantor snea nrocure and maintain policies of fire Insurance with standard
' extended coverage endorsements on a -ifpiacement basis for the full insurable value covering all
Improvements on the Real Property in an amour. sufficlent to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor. of Leaer. Grantor shali aiso procure and maintain comprehensive
general liabllity: insurance In such coverage amountr, ax Lender may request with Trustee and Lender bein
named as additional insureds in such liability insurance polictes. Additionally, Grantor shall maintaln suc
other-insurance, including but not Kmited to hazard, busin¢ gs: interruption and boiler insurance as Lender may
require. Policies shall be written by such ingurance curipanies and In such form as may be reasonably
acceptable to Lender. Girantor shall deliver to Lender cenificzies of coverage from each insurer containing a
atti)?u atlon that coverage will not be cancelled or diminished winzut a minimum of ten 910} days' prior writfen
notice to Lender and not containing any disclaimer of the insure; s fiabliity for failure to give such notice,” Each
insurance policy also shall include an endorsement providing *iiat coverage In favor of Lender wiil not be
impaired in any way by any act, omission or default of Grantor or any othz2r person,” Should the Real Property
at‘any time become located in an area designated by the Director of tre Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and mar.ain Federal Fiood Insurance, to the
extent such insurance [s required by Lender and is or becomes available, fur th= term of the Joan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that . available, whichever is iess.

. Application of Proceeds. Grantor shall promJnly notigy Lender of any loss.or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of tho casusity. Whether or not
Lender's. security is impaired, Lender may, al its election, apply the proceeds (© the reduction of the
indebtedness, payment of any lien aftecting the Property, or the restoration and rep=y i the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or rejtace the damaged or
destroyed Improvements in a manner satisfactory to. Lender. Lender shall, upon sabisfariery proof of such
expenditure, pay or reimburse Grantar from the ‘proceeds for the reasonable cost of repar or restoration if
Grantor is not in default hereunder, Any l[l)rc'c\*ee:ds which have not been disbursed within 180 a&ys after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay‘ang'amount owing to Lender under this Mortgat_ie. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness, If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. ‘ .
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Unexpired Insurance ai Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgdge at any trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Granlor's Report on Insurance. Upon request of Lender, however not more than once a vear, Grantor shall
furnish to Lender a report on each existing policy of insuranca showing: (a) the name of the insurer; (D) the
risks insured; (c) the amount of the policy; (d%_lthe property insured, the then current replacement value of
such property, and the manner of determining that value and a&e}.the expiration date of the policy. Grantor
. ghall, upon request of Lender, have an independent appraiser satistactory to Lender determine the ¢ash value
.. teplacement cost of the Property. .

~EXPENDITURES BY LENDER. If Grantor fails to 'co‘rencgl{ with any provision of this Mortgage, or If any action of
~proceeding s commenced that would materially aff ender's ‘interests in the F:ropegx. Lender on Grantor's
"behalf may, but shall not be required to, take any action that Lender deems apgroprlate. ny amount that Lender
:xexpends in s¢ doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender -
-0 the date of repayment by Grantor. All such expenses, at Lender’s option, will {g) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to

95534833
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ome due during either (i} the term of anyi- agplicabte insurance policy or (If) the ,r_ema!nlg;g tesm of the Naote, or
) be treated as a balloon payment which W il be dus and payable at the Note's maturity. is Mortgage' aiso will
ure payment of thase amounts. The rights provided for in this paragraph shall be in-addition tc: any other
hia or any remedies to which Lender may be entitied on account of the default. Any such action by .ender -
all not ba construed as curing the default so as fo bar Lender from any remedy that it otherwise wailld have

: gﬁ;ﬁgﬁ; DEFENSE OF TITLE. The tollowing provisions velating to ownership of the Property are 8 pan of this

. . Titte. Grantor warrants that. {a) Grantor hoids qgood and marketable tile of record to the Praperty in:fee. «:
simple, tree and clear of all liens and encumbrances other than those set forth in.the Real Property description . W
or in any title insurance licy, title repart, or fingl titla o?lnion 1asued In favor of, and accepted by, Lender.in. - (>
‘cannection with this Morigags, and (b) Grantor has the ull right, power, and authority to execute and deliver -
this Mortgage to Lender. : L - o " B A
Defense of Titie. Subject to the excaption in the para“raph ahove, Grantor warrants and will forever-defend ¥
the tile to the Prqm*rlr against the lawhi clalms of all parsons. in the event any action of proceeding 18 -
commanced that queztions Grantor's Yitle or the interest of Lender under this Mortgage, Grantor enall defend. 7,
the action al Qrantar’s axpense. Grantor may be the nominal .in guch proceecing, but Lender-shall be' -~
artitled 10 participate in the proceeding-and to be represented in the proceading by counsel of l.ender's own .
chaice, and Grantar witi dutiver, or cauae to be delivered, to Lender guch ingtruments as Lender roay ‘request
from tima to time to permit such participatior. o o ' o c ,
Compliance With Laws. Graptor warrants. that the Praperty and Grantor's use of the Property complies with
all existing applicable laws, ondir.ances, and regulations g gavernmental autharities, ' ' :

CONDEMNATION. The following provirions ralating 10 condermnation of the Property &re 2 part of his Mortgage.

Apgllcation-of Net Procoeds, It ali o7 any part of the Property Is condemned by aminent domain proceedings
or by any proceeding of purchase in lieu of cordempation, Lender may at Iis election require that all’ or any

Eorl on ot the nertm?rocaeds.oi the award ve-appiled 10 the Indebiedness or the -repalr. ar restoration. ot the -
ropery. The proceeds of the awa'd shall mean the awaid afer ‘payment of ait reasonable coBls,
oXponses, and attorneys’ fees incurrad by Loeadr in connection with the condemnation.

Proceedings. I any proceeding in condemnailzn-1s Mied, Grantor ahall promptly notity Lender In writing, .
Grantor shall grompny iake such.steps as may be nec ‘%o defend the action and obtain the award. .
Grantor may be the nominal in such procracing, but snder shall be en tied 1o panicl ate-in the
proceeding and to be.fepr ) the proceeding by counsel of. #ts own choice, and Grantor wilk: deliver.or
c.:at.méai ;;'gti %?‘ dolivered to Lender such Instruments a8 2y be requested by it fro tltne to time to permit such
MPOSITION OF TAXES FEES AND CHARGES BY GOVERKM:NTAL AUTHORITIES, The foliowing provisions
relating 1o govemmantal {axes, fees and charges are a part of thee warlgage: I e
Curront Taxes, Fees and Charges. U recwem g)f Lenuer, Brantor ghall. execute’ such documents n
addhion io this Mo;naage and take whatever oiher aclion 8 recueseo by Lender 1o perfect. and- continue
Vander's lien on the Heal Property. Grantor shall reimburse Lender 707 all taxes, 88 described below, topether
with- all expenses Incurred in racarding, perfecting of continuing thie taartgage. ctuding. without limitation: all
taxes, jess, documentary stamps, and athar charges for recording ar regiswring this Mortgage. RENEA

Taxes. The foliowinp ghall constitute taxes 10 which this saction: aPpuas: “{a)'a spectiic tax upon this type of
‘Mongaae or upan alt or agyan of the Indebledness sacured by this Mortgank: (D) a8 specific tax on Borrower
which Barrawer i3 authorized of teqﬂlred 10 deduct from payments on the chednass sacured by this tyge af .
: (¢} & tax on this type of crt?aga chgé?aabie against the Lender or tre hoider of the Note;.and ) @
3 spec rc tax on ail or any portion of the’ Indebladness of on payments of prnsipra ind interest made by
Subsequent Taxes. | any tax to which this saction_applies i8 anacted subsequeat ta. the. date. of. this
Morigage, this event shall t!ave the same eflect as an Eﬁ!' of Default (a8 cseflngc'(i1 beicwr and Lender may
all of its available remedies for an Event of Default as provided. below Le8S Grantor either
i?) pays the tax hefore it becomes delinquent, or ) contests the tax as grovlded above in the Taxes and
lengn%ecnon and deposits with Lendar cash or a su cient corporate surety pond or other sectirity satisfaciory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a

gecurity agreement are & pan of this Monigage.. . L : o

Secur mert. This instrument shalt constitute a security agreemert to the extent any of the Property
- constitules Tixtures of mhaggemnal property, and Lender shall have all of the rights of & gecured party under
the Unitorm Commercial Code &8 am ed from time to fime. . - o SR
Sacurity (nterest. Upan requost by Lender, Grantor shall executs financing sratements and take whatever
ather action 8 requested by Lender 1o .porfect and. continue Lender's securlty Interssi in the 'Rents and
Persanal P ., In additlon to'racordln%thls Mortgage in the real property records, Lender may, at any
time and without turher autnorization from UGrantor, file executed counterpans, copies of reproductions. of this
Mort‘ga?nq g8 a.financing statemant.. Grantor sha'l reimburse Lender for all expenses incurred in pertecting or
continung this security interest. Upon defaull, Gramor shajl assemble the Eeraonm?ropen‘v;;ln;a:mannan and-
8t a place reasonably convenient 10 Grantor-and’ Lender and make it avalladle to Lendes within three (3) days
afitor recalpt of writtan demand from Lender. SR ' . T
Addresses. The malling’ addresses of Grantar {debtor) and Lender (secured party), from which informalion

-
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concerning the security Interest granted by this Mon%gge' may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. ,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
aftorney~in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon réquest of Lender, Grantor will make, execute - -

and deliver, or will cause to be made, exscuted or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and alt such morigdages, deeds of trust,
security deeds, security agreements, financing statements, continuation- statements, instruments of further
assurance, centificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
In’ order t0 effectuate, complete, perfect, continue, or preserve (a) the: abligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and- (b} the Hiens and security Interests created by
his Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

costs and experses incurred in cannection with the matters referred to'in this paragraph.

Attorney—ln—.'a:t It Grantor falis to do any of the thlnqs referred to-in the preceding paragraph, tender may
do so for and ir the name of Grantor and at Grantor's. expense. For such purposes, Grantor hereb
irrevocably appoinis Lender as Grantor's attorney=in-fact for the purpose of making, executinig, deliverin?,
filing, recording, anu -uving all gther things.as may be necessary or desirable, in Lender's sole opinion, ¢
accomplish the matterz r2idrred to in the preceding paragraph. ‘

FULL PERFCRMANCE. 4 Puoirower pays alt the Indebtedness when due, and otherwise performs all ths
obllgations imposed upon Gran‘or under this Mg;t?age, Lender shall execute and deliver to Grantor a suitable
satisfaction of this.Mortgage and surtable statements of termination of any ﬁnanclnq statement on file evidencing.
Lender's security interest in the Rente and.the Personal Property. . Grantor will pay. if permitted by applicable law,
any reasonable termination fee as actar.ained by Lender from time to time. If, however, payment is made by

L

19

2

N Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
&

* Borrower, whether voluntarily or atherwise,-ar By guarantor or by any third ;')arty. on the lndebtedness and

- thereafter Lender is Torced to remit the anwount of that:payment {a) to Borrower's. trustee in bankruptcy or 10 any
similar person under any federal or state Sar<ruptcy law or iaw for the relief of debtors, (b) by. reason of any
judgment, decree or order of any court or adnizietrative body having jurisdiction over Lender or any of Lender's
property, or {cl) by reason of any settlement or comurise of ang claim made by Lender with any claimant (inciuding
without Tirmitation Borrower), the Indebtedness sha’ e considered unpaid for the purpose of enforcement of this

Manﬂageyand this Mortgage shall continue to Le efiactive -or shall be reinstated, as the case may. be,

notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement evidencinF the'

Indebtedness and the Property will continue to secure the 2inount repaid or recavered to the same extent as if that

amount never had been orlq nally received by Lender, anc Grantor shall be bound by any judgment, decree,

order,. settlement or compramise telating to the indebtedness ario this Mortgage. ,

DEFAULT. Each of the foliowing, at the option of Lender, shali cupititute an avent of default {"Event of Dél‘ault"}
under this Martgage:
Default on indebtedness. Failure of Borrower to make any payment wisen due on the Indebtedness.

o
. % Default ¢n Other P ata. Fallure of Grantor within' the time ragyired by this Mortgiﬁ;e to make any

T~ gg;rﬁggt for taxes or insurance, or any other payment necessary to pie.2it filing of or to effect discharge of
¢ CGmplla'nce Defauit. Fallure to comFFIr with any other term, obligation, coveitint or condition contained in this
‘Mortgage, the Note o in any of the Related Documents.

“

&
B

95534833

x!

)
.%?5 False Statements. Any warranty, representation or statement made or furnished to.Lender by or on behalf of

Graator or Borrower under this Mol %age, the Note or the Related Documents Is faise or misleading in any
material respect, either now or at the Hime made or furnished.

Death or insglvency. The death of Grantor or Borrower or the dissolution or termiration of Grantor or
Borrower's existence as a going business, the insolvency of Grantor or Borrower, the apoointment of a
recelver for any pant of Grantor or Borrower's property, any assignment for the benefit of cred.tors, any type of
creditor: workout, ‘'or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower. .

Forectosure, Forfeilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other meihod, by any creditor. of Grantor or by_any governmental
-agency against any of the Property. However, this subsection shall not a;iaplg in the event of a good fafth
dispute by Grantor’ as-to the validify or reasonableness of the claim which I8 fhe basls of the foreclosure or
forefeiture ‘-proceedin% provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satislactory to Lender,

Breach. of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between -Grantor or Borrower and Lender. that is not- remedied within any grace pericd provided thereln,
including without limitation any agreement concerning any indebledness Or other obligation of Grantor or
Borrawer to Lender, whether existing now or later. . '

Events Aflecting Guarantor. ,Anr of the preceding events occurs with respect io any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or ligbility
“under, any Guaranty of the indebtedness. : ‘

" Adverse Change. A material advesse change occurs in Borrower's financial condition, or Lender befieves the
prospect of payment or performance of the Indebledness is impaired.
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ln-acuﬂw Lender reasonably deems itoelt insacute

!Bﬂd EMEDIES ON OEFAULT. Upon the occurrence of any Event of Beiautt and ata x tlme !hereaﬁer,
e, a! lts 0 lon, may exercise any ohe or more of the fuﬂuwlng Tignts and remed d lon, to any

ights or remedies pro rovided by law:

% Accelerate lndebtedness. Lender shall have the ¢ right at itg aption without notice 10 Borrower 10 déclare the

) ﬂm égdtgbéea%ness immediately due and payable including any prepaymem penahy hich Bcrrower wou id be
ucc Remedies. Wi 7 act to alt or any pan 1t of the Peraona! Prupertv Lender shan hawa al 1he ripms and o

emedies of & secured under the Unitorm Commerclal Code. %,

Co!lecl Rents. Lender shall have the right, wlthout natice to Grantor or Borroweri to ta! ke poseesslun otthe < ‘

Le
Property and collect the Hema lnc! eb? amounts past due. and un&a d, and
above Lender's costs against gt the in: furtherance of this rlq'n, Lender mal\{‘ee&uire any tenant or ._.:_;.

other user of. the P to ma ma ot rent or usa fees diracﬂ to Lender. ants ar e
py Lender, then Grar or irrevoc ab%y esignates Lendst as Grantor's omw-lvvtact to endorse in stru e
raceived ln aaymant tharaot in .thé name of Grantor and wn !are the same and cO iiact th - proc eeds B
Pa ats by tenan or oy ueers 10 Lendor in tespunsa to Lender's demand ahall saxlah( the obli ations for -

hich the payments ar o maie, wnather of nol any: proper. grow ounds o7 the Lendar may
axercisa 8 r&ghta under thl' ‘ ,bparagraph either in peruon by agent, of through a rece\ver

oasesaton. Lonuer ghall have the Aght . he Blaced an’ mo ageée In poasesslon of 10:have. a

Marigagee In

receives appu\med to take pOBECSEIIN af all or.any part © tthe tQ ar ta prot

the Ptop-s ny, 10 cperate mpo n:mut'1 nrecedmlgefgfec!os Bage oiiegloga Ranpts from- the rgpmy
tha proceeds, over &7 v ghove the cost of tha recelvarahig a%a%nst the ind The .

deblednes
ession oOr yeceiver may serve wnhuut Lender’'s slght to the
4t the Propery Bxce peds the

a&?o ntmant a receiver ghall exis. “vagther Of not pgar

indet S;iness hya substantial amount, &mp "-vmam by Lender ghall not dlsquamy a person from gerving as a
e

Judigiat Forocmura Lender may o\naln a )ndv ,iai decres forec!oslng Grantm s !nterest iy all of any part of

the Property,

-ccstcsss

- Daficlency, Jud gmenll. pafmnned by appllcabv iaw, Lender may obiain & ud t for any deﬂclency
remaining inthe lndebtednass due to Lender after application of all amunts rece t om the exercise ol the
rights provided in this secti
Other Remadies. Lender sha!! have ali mher rlghts ant' mmedlas pfwided in m\a Mangage or ms Nme or -
available at law ar in equity. .
?ony tne extent peunﬂ‘ad by a llcable Yae! Granlor or Borrower hereby waive an and
to have ne property o gall all

arahalied. in exerc ng ite rightie: a9 remedies; tender hall ‘b free
of the Property tog ether or separataly, in one sale of Y neparate sa:es Lan der shalt be e'nmed A0

at
Bid aty any publlc aale on all of any porttun ot the Property.’ f

o Sale, Lender shal! give Grant ahle notice of the tims place ot & e; pubilc sala of th:l ‘

Notice ©

Personal Pmperty or of the time after: which r ate sale -ar other aﬂ*e ed oispositio .

_Property 1 ta b8 made. Reas abl mlce shal mean notice given at lexd ten [10) days betora the tirne of ﬁD
' %

Whiver; Election of Remedics, A waiver by an party of & breach of apr arision. of this Martgage’ ghatlnot .o+ &
constifute & waiver o! or mdica the Egrge otherwige to demand st cmpllance with that pmvlslon:ﬁ [
or an amer pmvtsi ectian by Lencer ta purgue any - remad ghall not_exclade pursunnot.any other .. - s

or take action ot an obligalion 2 of Gran r Borower™ o=

¥ amion t make ge e
under h}s Mongaqe aher. fallure-of Grantor or’ Barrowar to paﬂorm shall not affect Lvﬁ&&" right to dec%are a g
defaultand exercl ge its remedics under this Mortgage. -

Lender Institutea any sult ot action 1. en!o:ce any of Lhe termn of thls e

neys’ g Expanses

Mongay andat ahail be entlﬂad ecover . such sum a as the court May adjudge 18 asoraw ae attorneys’ o

ges at wial and on any appsal. wnelher or not_any coun actlon I8 involved. ail reasonable EXpenses incurred e

y Lender that in Lender's “opinion ara nec wm{ !ar s protection of its’ interest or. the e
o demand and shall bear- intefeet ok

en!orcemam of g righla ghall become @ gart of the ndebi ness |e n
from the date of axpenditura until eﬁal at the rale P ovided for in the N EX Penses coverod by t hl o
0 nder lcable Lend g attoine %

?atagtap mclude, without limitation, owever su \ec
ees ang Lender's legai oxX penaas wnether or not ther is & lawsuit, Inc%udng anom ! fpes 10 bankau cy o

. proceedin a (Includinq offoris modify or vacate an automalic stay of injunct l appeals and: any . T
~judgmen cel!ectlon gervices, the ©o aaarctgn tracords obtainln%tl ieex{epo%%f (incléxéﬁ%g &

anic
toreciogure repaits), surv r8' ‘rapons, and-a algal fees, AN titte lnsurance, o he
applicabie la wmgnamwer 80 wiueggy any courPgoae, in ad& ‘ - GUMS

_ NOYICES TO GRANTOR AN R PARTIES. o
natice of de!au}t and y notica of saie 10 Grantor, shall be In writing, ™ a,{w o sen by teiefacsimilis, 'Fnd_‘ sh %

ha aitective ¥ clua)ly dJelivered, or whan ‘deposited. with nat!on recognized overnlght cour or, .o,
mailed, sh bedea od eifectiv en depasited In the Unttad |ﬂstclans, req

%a id, directed 0 own near the beginning o of thia Monuage Ee as address
[ noticas under this Mortgage by giving formal written notice t0 other panles spec | thatt a

the notice i8 10 chan% the party's address. All copies of not otices of !orec!osure trom n whlch
nas priority over this. ortpage shall be sent 10 Lender 8 addreaa as shown 0 baginni &g of this Mortgaga
For notice purpoaes. Grantor agreea to keep Lender i informed at all times ot Granlox 8 curr
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' o homestead exemption laws of tge State of IHlinois as to all indebtedness secvier! by this Mortgage. .
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MISCELLANEOUS PROVISIONS. The foliowing miscelfaneous provisions are a part of thig Mortgage:

Amendments. This Martgage, together with any Related Documents, constitites the entire unders'tandfng and
l;ldt,ireement of the parties as to the matters set forth in this Mortgags, No aiteration of or amendment ta this

ortgage shall be eflective unfess iven in writing and signed b the Or parties sought to be charged of
bound By ihe alteration o amendman; " 9 gned by the party or p | g g

Annusl Reports, |f the Property is used for purposes other than Grantor's res;.!fderice. Grantor Shali fixmish to
ender, upon request, a certifieq statement of net operating income. received from the Propenty durin
Grantor's previous fiscal year in such form and detail a5 Lender shall require.  "Net oper?ttgn& income™ sha

€ operation of

Caption Headings. Caption headings in this Mortgage are for convenience purposes ont and are not 1o be
usePd to interpre:gur .ne??r?e the provisugqns of this Mo?tggge. Pirpo y

Mer?éer[. ‘trtl:ere shali ke o rerger of the interest or estate created by this Monigage with any other. interest or
n

a
esta e Propeny ot any time held by or for the benefit of Lender (n any gfpacity.‘ without the written
consent of Lender, ' ‘

M e Parties, Ajf obligations of Grantor and Borrower under this Mortgage shall be joint ang several, and
all references 1o Grantor Shaii mean each and every Grantor, and g references to Borrower shall mean each

and every Borrower, This means thiat each of the persons signing below Js responsible for. ali obligations in
this Morigage, '

Severabilly. It a cour of competen. jurisdiction finds ang provision of this Mortgage to be invalid or
unenfarceable as tg any Person or circuinstance, such fin Ing shall not render that provision invalid or

her ?ersons. or cirsumsetances.  [f feasible, any such offending rovision shall be
deemed ta be modified 10 be within the limits St enforceability or validity; however, if the o ending provision

cannot be so modified, it shafl be stricken and ai other provisions of this Mortgage in all other respects shall
remain valid and enforceable. '

Successors and Assigns. Subject to the limitations stuted in this Mortgage on transfer of Grantor's interest
this Mongage shali be binding upon and inure to the benedt of the parfies, their Successors and assigns. |1}
ownershi? 0f the Progerty becomes vested in a person ohor #13n Grantor, Lender, withe:t notice fo Granior
may deal with Grantor's guccessors with reference to this tiontgage and the' Indebtedness by way of

forbearance or. extension without releasing Grantor from the obilgations of this Mortgage or Kability under the

Time ls of the Essence. Time is of the essence in the perfarmance ¢¢ this Morgage,
Waiver of Homestead Exsm tion, Grantor hereby releases and wawss all rinhis and benefits of the

Waiver of Hlmt of Redemplion, NOTWITHSTANDING ANY OF THE PROVIS'ONS TO THE CONTF(ARY
» NED OR HER -TO THE EXOENT PERMITTED  UNDER

AR S S (e e

128 : ) - - . 5

"‘a‘.OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY, '

aivers and Consents, Lender shafl ot be deemed to have waived an{ rights under this vonnage (or unger
the Related Documents? unless such waiver is in writing and signed. b ender, 'No delay o [ Ssion on the
part of Lender in exercisin an ri?ht shall oPera:e as a walver of suc right or any other fight.” A waiver by
any panty of a provision of this onigage shall not constitute a waiver of or £rejm:ce the party's right otherwise
to0 demand strict compliance with t at_%rovision or any ather provision.. No priar waiver by Lender nor- 1%

- Course of dealing between Lender and Grantor or Borrower, shail constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obiigations as 10 any future transactions. Whenever consent b Lender s
required’ in this Morigage, the graniing of such consent by Lender in any Instance shali n constitute
continuing consent to sy sequent instances where such consent is required. .

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS,

G




19-1995 MORTGAGE
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h ﬁms Morigage prepared by:  South Holland Trust & Savinge Bank
- 16178 South Perk Ave
South Holland, I 60473

INDIVIDUAL ACKNOWLEDGMENT
STATE OF \OLL.M.;M )

) ss

COUNTY OF ko )

On thig day betare me, the undefslgred Nciary Public, personally appearsed Ronaid A. Panozzo, 1o me knovm to
‘be the individual described In and who exect:ie) the Mortgage, and acknowledged that he or she. signed the.
. Mortgaga as his or her free and voluntary act andg dead, for the uses and purposes thereln mentioned

Given under my hand and official seal this 7/ 7 day of 77 Koy

_ : W—Q‘g-?/ ﬂ 7/017 L F.enid!nﬁ at_

& | TV 4. KOSTER

S a :
- Notary Public in and o th S o ‘!A&-ﬁfu * Notary Publl, State o [Bncls §

My commission expires /7 ™ .,7 /- 7% |y commeson Exkes 112158}

P
———— rr—— e

. LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3193 © 1995 CFI ProServIces. e Al rlghts reserved
. [IL-G03 E3.19 CLPANOZZ.LN C11.0VL]
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ibit-A . if
(to Mortgage nnd Assngnment of‘ Runts)

LEGAL DESCRIPTION

THAT PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF A
LINE $86.50 FEET SOUTH OF (MEASURED ON THE WEST LINE OF THE NORTHEAST 1/4
OF SAID SOUTHEAST /4) AND PARALLEL WITH THE NORTH LINE OF SAID: SOUTHEAST
1/4; LYING SOUTH OF A LINE 439.91 FEET SOUTH OF (AS MEASURED ON THE WEST
LINE OF THE NORTHEAST /4 OF SAID SOUTH EAST 1/4) AND PARALLEL WITH THE
NORTH LINE OF SAID SOUTHEAST 1/4 AND LYING WEST OF A LINE 230, 00 FEET EAST
OF (AS MEASURED ON THE SOUTHEAST 1/4 AND LYING WEST OF A LINE 230, 00 FEET
EAST OF (AS MEASURED ON THE SOUTH LINE OF SAID NORTH 586.50 FT) AND
PARALLEL WITH THE WEST LINE OF THE NORTHEAST 1/4 OF SAID SOUTHEAST 1/4 .
(EXCEPT THAT PART TAKEN FOR ROAD);

pevuion Sg Saaw Eaity By

ALSO,

THAT PART OF THE NCRTHEAST 1/4 OF THE SOUTHEAST: 1/4 OF SAID SECTION 23,
DESCRIBED AS FOLLOWS. BEGINNING AT A POINT IN THE WEST LINE OF THE -,
NORTHEAST 1/4 QF THE SOUTHFAST 1/4 OF SAID SECTION 23, DISTANT 613,0 FEET
SOUTH OF THE NORTHWEST CORNER OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SAID SECTION 23, THENCE NORTH ON THE WEST LINE OF THE NORTHEAST 14 OF -
THE SOUTHEAST 1/4 OF SAID SECTION 25, A DISTANCE OF 26.50 FEET; THENCE EAST -
ON A LINE PARALLEL WITH AND 586.50 (AS MEASURED ALONG THE WEST LINE OF

THE NORTHEAST !/4 OF SAID-SOUTHEAST 1/4; SOUTH OF THE NORTH LINE OF THE
NORTHEAST 1/4 OF SAID SOUTHEAST ll4 A TSTANCE OF 264 0 FEET; THENCE
SOUTHWESTERLY ON A STRAIGHT LINE 265,33 €T TO THE POINT OF BEGiNNING o
(EXCEPT THAT PART TAKEN FOR ROAD) ALSO (EXZE?T THAT PART THEREOF LYING o
EAST OF A LINE 230.0 FEET EAST OF (AS MEASURED OM THE SOUTH LINE OF SA]D ‘
NORTH 586.50 FEET) AND PARALLEL WITH THE WEST LIVE CF THE NORTHEAST 1/4.OF
SAID SOUTHEAST 1/4), ALL IN COOK COUNTY, ILLINOIS, '

Address for Identification: 16695 Van Dam Road (also known as 16543 ¥an :Dam"Rdad) |
South Holland, IL, 60473

Property Index Number:  29-23-401-080

22056
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EXHIBIT Al
{to Morigage)

i.ﬁ-.:-;‘; =

Permitied Encumbraunces:

, GENERAL REAL ESTATE TAXES NOT YET DUE AND PAYABLE

* 2 EXISTING UNRECORDED LEASES AND ALL RIGHTS THEREUNDER OF THE LESSEES ANDOF
ANY PERSON OR PARTY CLAIMING BY, THROUGH OR UNDER THE LESSEES.
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