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AVONDALE PRIME LOAN
B MORTGAGE.
H)ﬂ(ﬂm\:f:gn (Individuals)
- PREQ.) .

Loan Number: ‘77--912206-3

THIS MORTGAGE is made NOVEMBER 15, 1995 E o bewween
HYANG SOOK KIM AND HAE SUNG SIM, HUSBAND AND WIFE, AS JOINT TENANTS iﬁ g

(herein "Borrower J, and the Morlgagec AVO\Iann FEDERAL SAVINGS BANK us successors and/or assigns, a ‘fedezally
‘chartered savings bank whose address is 20 North Ciur' Street, Chicago, Ilinois 60602 (herein "Lender"), . :

{/ﬁdi/é -

- WHEREAS, Borrower is indebied to Lender in the princioal simof  TWENTY-SIX THOUSAND NINE

HUNDRED AND 00/100 Dollars
% 26,900,00 ) "Maximum Amount”, cr so mich of (7t sum as may be advanced pursuant to the obligation of
Lender (whichever is lesser), and evidenced by Borrower s Note, providiag for monthly payments of principal and/or intcrest'
and, with the balance of the indebtedness, 1f not sooner paid, dve and payalts-on NOVEMBER 1, 2005
{"Muaturity Date") unluss extended pursuant 10 paragraph 22 hercof,

TO SECURE 1o Lencler the repayment of the indcbtcdncss evidenced by thi: Note (mcludmg, but not lmlitcd 1o, such
obligatory future advances (*Future Advances*®) s nre described in paragraph 18 hercu*’ the payment of all other sums, wuh‘_
interast thereon, advanced in accordance hetewith to proiect the security of this Mortgage, anv the performance of the covenants
and agreements of the Borrower hercin contained, Borrower docs hereby mortgage, grant aud convey to Lender the property
legally described in the attached Exhibit "A" lucated in the county of COOK
Staie of lllinois, which has the address of 171 FREEDOM CT

MT PROSPECT, IL 60056
{"Property Address™),

]

TOGETHER with all the improvemenis now or hercafter crected on the property, and all easements, rauhts, '1ppurlenances, o
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter. .
‘attached to the property, all of which, including replacements aad additions thereto, shall be deemed to be and remain part of -

- the property covered by this Morigage; and all of the foregoing, together with said property (or she leasehold estate if this -
Mortgage is on a leaschold) are herein referred to as "Property”.

. | o o 35331349 i

Losar Forms ine. (800} 448.9885 o
LIFT FAPLMTGIN /05 Page 1 of E Z“’f (fz‘ bL..--




UNOFEFICIAL COPY




r' Borrower covenants thet Borrower rsQﬁﬂEszed ogt%: !:su,ﬁ\ hlt;ehy conveyed and has the nght 10 mortgnge, 3rant and
'{) convey the Property, that the Propcrty is unencumbered ‘with the exception: of those items, if any, listed in a schedule of *
exceptions to coverage in any title insurance policy insuring Lenider’s interest in ihe Property, and that Borrower will worramt <
‘and defend generally the title to the Property against all claims and demands, -subject to any encumbmnces, dec]aranons. A '
. easements or restrictions listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender s mtenest i
4 the Property. : :
‘ b

. fi: BORROWER AND'LENDER COVENANT AND AGREE AS Fomows
5 1 PAY\'IENT OF PR]NCIPAL AND INTEREST: Borrower shall promptly pay when due wrthom set-off, recoupment, . .
or deduction, the principal of and the interest on the mdebtcdness evidenced by the Note, and late charges as provided-in the

Note, including the pricipal of and mterest on any Fumre Advances sccured by this Mortgage ‘ ‘

2. APPLICATION OF PAYMENTS: All paymems reccived by Lender under the Note and paragraph 1 hercof shal! be -
applied by Lender first in payment of interest due on the Note, then to pnncspa] of the Note, includmg any amoums i:rmsxdercd
as added thereto vraler the terms hereof _

3. CHARGES, LLEP Borrower shall pmmprly pay - all obhganons secured by a mortgsge or mm dced affecung the‘ )
Property, taxes, assessmeits .snd other charges, fines and Jmposinons attributable to the Property which rnay attain a priority
over this Mortgage, and leaschoit payments or grounds tents, if any, when due. Borrower shali. pmmptly furnish to Lender ail -
notices of amounts due under ths-pasagraph, and in the cvent Borrower shall make payment directly, Bortrower, shall promptly
furnish to Lénder receipts evidencinz such payments. Borrower shall promptly discharge any- nen which has pnonry over this
Mortgage with respect to any sum, iacivdirg. but not limited to. Future Advances, - :

4, HAZARD INSURANCE: Bormwcr shail keep the improvements now emstmg or hereafter crccted on the Property'
insured against loss by fire, hazards included Wi the term "extended coverage”, and such other hazards as. Lender may
require and in such amounts and for such penuds as Lenider. may require; provided, that Lender shall not, ‘require that the amount
-of such coverage exceed that amount of coverage requirsd i pay the sums secured by this Mongage anil’ all other mortg.ages and' o
trust deeds with respect to the Progerty,

) The insurance carrier prowdnng the | msurance sha!l be chosen b 3 Borrower sub_;ecl to approval by bendcr provrdcd rh:u
such approval shall not be unreasonably wnhheld All premiums on tasurance pohcles shall be pald by Borrawer when due

All insurance pOliClBS and renewals thereof shall be in form acceplabic (o Lcndcr and shall inelude & stand-rrcl -nnngnge
clause in favor of and in form nccepmble to Leader. Lender shall have the righit t¢ hold the policies and, renewals thereof, and
Borrower shall promptly furnish to Lender all renewal notices and all receipis o goid ¢ nremlums In the event of foss, Borrower
shall give prompt notice to. the insurance carne. and Lender; Lender may male proof of Ioss if not made’ prempuy by
Borrower. ‘

Unless Lender and Borrower otherw:se agree in wmmg, insurance proceeds shall be ap red tn rcstora!lon or reparr of lhe
Propetty dumaged, provided such restoration or repair is economically feasible or if the securty of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the oxcess, if any, paid to
Borrower. 1f the Property is abancioned by Borrower, or if Borrower fails to respond to Lender wital: 20 days from the date”
notice is mailed by lender to Borrower that the insurance carrier offers to scttle a claim for Insuranca Sienefits, Lender is
autharized to colleet and apply the insurance proceeds at Lender's option ejther to. restoraliun or repair of the: Property or to the
sums secured by this Mortgage. _ :

Uniess-Lender and Borrower otherwise agree in writing, any such application of proceeds to prmmpal shall not extend or o
postpone the due date of the monthly installments referred to in paragraph 1 Hercof or change the amount of such’ installments N
If under paragraph 16 hereof the Property i acquired by Lender, all right, title and imserest of Botrower in and to any’ insvirance
palicies and in to the proceeds thereo! resulting from damage 1o the Property prior to the sale or acquisition shall pass to Lender -
to the extent of the sums secured by lhls Mortgage immediately prior to such sale or acquisition. '
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UNIT DEVELOPMENTS: Borrower shall keep the Property in good repair and shall not.commit waste or perml' impnmnem-
or deterioration of the Property and shall comply with-the provisions of any lease if this Morigage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall periorm all of Borrowes's. ob!igat.ons'

_under the declaration or covenants creating or governing the condominium or planned unit development, the bylaws and - . -
regulations of the condominivm or planned unit development, and constituent documents. If a Condominium ot Planned Unit
Development Rider is executed by Borrower and recorded together with this Mortgnge, the covenants and - agrcemenls of such - -

Rider shall be incorporated into and shall amend and supplement the covenants and agreements of thls Mongage as if the Rider
were a part hereof.

6. PROTECTION OF LENDER'S SECURITY: [f Borrower fails to.perform lhe covenants and agreements contained 1n _' L

this Morigage, or any mortgage or trust deed affecting the property, or if any action or pruceeding is commenced which
materinily affects Lender’s interest in the property, -including, but not llmted to, eminent domain,” insolvency, . codc'_.
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option, upon notice.1o
Borrower, may make such appearances, disburse such sums and take such action as is nccessary to-protect. Lénder’ $ mierest
including, but not Jinited 1o, disbirsement of reasonable attorneys’ fees and entry upon the Property to make repmrs.

Any amounts dishurced oy Lender pursuant to this paragraph 6 with interest thercon. shall become additional mdebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be
considered as so much additionit principal due under the Note paynbl. upon notice from Lender to Borrower requesting
payment thereof, and shall bear wnrcrest from the date of disbursement at the rate payablc from time to time on outstandmgf
principal under the. Note unless paymziit of interest at such rate would be contrary 1o applicable law. Nothmg contained in thss
paragraph 6 shall require Lendler to incurany e'pense or take any action hereunder, :

7. INSPECTION. Lender may make or (ause 1 be ‘made rensonablc entries upon mspections of (!u: Prcpcrty. prov:dmg
that Lender shail give Borrower notice prior to ary tuch inspection. specifying feasonablc cause lherefore relatcd to Lender s

interest in the Property.

8. CONDEMNATION. Thc procceds of any award or clai for damnges, direct or conscquentxal in coanection wlth any- |
condemnation or other taking of the propcny, or part thereol;.or for conveyance in lieu of condemnation, are hereby assigned
4nd shall be paid 1c Lender,

In the event of a total lakmg of ihe Property, the pmceeds shall' be rgriied to she sums secured by this Mortg.age., with the o

excess, if any, paid to the Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage susn poportion of the prucceds as is equal to that
proportion which the amount of the sum secured by this Mortgage immediater;-prior to the date of taking bears 1o the fair -
mmket value of the Property mlmedxately prior to' the date of taking, with the balance of the proceeds paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tant ‘*e condemnor offers to make an
award or settle & claim for damages, Borrower fails to réspond to Lender within 30 days ait=s the date such notice is mailed;
Lender is nirthorized to collect and apply the proceeds, at Lendu' $ option. e:lher to reslorauon or-re air of thc Property orto
the sums secured by this Morigage. ‘ :

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds (o prmcxp:.‘. 'mll not extend or

postpone the due date of the monthly installments referred. to in pamgraphs 1 and 2 hereof or change tic amount cf such .

installments,

9. BORROWER NOT RELEASED; Exlensmn'bf the time for payment or modification of amortization cf the sums

secured by this Mortgage granted by Lender to any successor in interest of Borower shail not operate. to rclease, in any manner, - S
the liability of the original Borrower and Borrower's successors in interest, Lender shal! net be required to commence
- proceedings against such successor or refuse 1o extecd time for payment or. otherwise ‘modify amortization of: thc sums secured -

by this ‘Vlortgage by reason of any demand madle by the original Botrower and Burrower s successors in intcrest

S&J’Ess
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10 FORBEARANCE BM NQOF E!VQ Iﬁolﬁmﬂ(;byg Er)m cxcrcismg any. rlght or remcdv S

| 1 hereunder, or otherwise afforded by applicable law, shall not be & walver of or preciude the exercise: of any such rxght or, . .
{iy remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
E ‘Lender's right 1o accelerate the maturity of the indebiedness secured by this Mongnge

11. REMEDIES CUMULATIVE: All remedies provided in this Mortgage are d:s;znct and cummlalive 10 any other right or
» remedy under this Mortgage or afforded by law or equity, and may be exercised conctrrently, independently or successively..

’ 12, SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants-and
‘ﬁ ngreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender -
and Borrower. All covenamts and ngreements of Borrower shafl be joint and several. The ‘captions and heudmgs of the

, paragraphs of this Mortgage are for convenicnce only and are not to he ueed to interpret or define the provismns hereof

* 13, MOTICE: Excepl for any notice requlred under applicable law to be given in annlher manner, (n) nny nottcc 0
Borrower provided for in this Mortgage shall be given by maiting such notice addressed to Borrower by regular first class’ mail
nt the Property Ade*:esy or at such other address ns Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall bo given by certified mail, return recelpt requested, to Lender's address stated herein or [0 such other
address as Lender mxy,- des'gnate by notice to Borrower a3 provided herein. Any notice provlded for in lhls Mortgage shall be
deemed [0 have been giver: (o 3orrower or Lender when given in the manner designated herem '

14. GOYERNING LAW, SeVeRABILITY: This. Mongagc shall be govemed by the law of Nlinols. In the cvent lhat
any provision or clause of this Morts 2ge or the Mote conflicts with applicable law, such conflict shall not affect other provzsions
of this Mortgage or the Note which can e given effect without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable: Time is of the essence of this Agreement.

5. TRANSFER OF THE PROPERTY, AS5UMPTION: If oll or any pan of the Property or an interest thereln is seld.
or transferred by Borrower without Lender's prior writen consent, cxeluding (nj the creation of a lien or encumbrance
+subordinate ta this Mortgage which does rot refate to = iransfer of rights of occupancy.in: the property, (b) the. creatlon of a
- purchnse money security interest for househoid appliances, %) a transfer by devise, descent or by operation of law upon the
death of a joint terant or tenam by the entirely, (d) the gran: of my leasehold interest of three years or less not coma:mng an
~ option to purchase, (=) a transfer; in which the iransferes is a poreur who occupies or ‘will occnpy the' Property, -which is (1)
transfer 1o a relative resulting from: Borrower's death, (2) o transfe; where the Borrower's spouse or child{ren) bccomes an
ownet of the Property, or (3) a transfer resulting from a decree of disselution of marriage, legal separation ugreement or from
an incidental property seitlement agreement by which the Borrower’s spolist, b ceomes an.owner of the Property, or () a transfer
to an inter vivios trust in whick the Borrower is and remains the beneficiary anet oce vupant of the Property, unless as a condition
precedent 1o such transfer, the Borrower refuses to provide the Lender with reasanable means acceptable to the Lender by which
the Lender will be assuted of timely notice of any subsequent transfer of the beneticul interest or change in occupancy. Lender -
may, at Lender’s option, and without notice to Borrower, declare ail the sums secured 0. this Mongagc to be immediately due
and payable. Lender is hereby subrogated to the lien of any mongage or other lien diicherged, in whole or in part by the
proceeds of the Ioan hereby secured.

16, ACCELERATION, REMEDIES: Upon Borrower's default in the pertonnunce of any ruseaant or agreemcm of
Borrower in this Morigage, including the covenants to pay ‘when due any sums secured By this Modtgans, Lender may al its
option, and without notice to Borrower, declare due and payable all sums secured by this Mengage und o 1y, foreclose. this - .
Mortgnbe by judicial proceeding. -Lender shall be entitled to collect after default ali cstimated anc actua) expenses: mcurred by .
reason of said default, mcludmg but not hmsted to, rensonable attorneys® fees, and costs of documentary ewdence, nbslracts o
and title reporm :

17. ASSIGNMEN'I‘ OF RENTS. APPOINTMENT OF RECEIVER, LENDER IN POSbESSION As gadditional -
security hereunder, Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shail, prmr lo- -
acceleration nider paragraph 16 hereof o abandonmem of the Propcrty. have the nght to collect and retain such fents as they :
beceme due and payable, ‘

%gq. .
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Qo Upon acceleration under paragraph 16 hereof or ahandonment of the Property. and at any time pr‘or w the expimuon of any

period of redemption foilowmg judicial sale, Lender, in person, by agent or by judiclally appointed receivey, shall be.entitled to

- S enter upon, take possession of and mangge the Property and to collect the rents of the Property mcluding those past due.. All -
1rems collected by Lender or the recelver shall be applied first to paymeat of the costs ‘of manegement: of the Pxopeny and
collection of rents, including, but not limited to recelver's fess,. prcmmms on receiver's bonds and reasonable atiorneys’ fees,
and then to the sums secured by this Mortpage, Lender and the receiver shall be liable to account nnly for those rents ‘Aetually
' h recelved.

: @ 18. FUTURE ADVANCES~ 'l’ha Holder of the Note secured by this Mortgagc is obligated to make. advances of prmclpai .

- 08 requested from time to time for a period no fonger than the maturity date stated on page one (1) of this Morigage, unless
extended pursuant to parngraph 22, unless the amount requested when added to the then outstandirig pnnmpal balance would
exceed the Maximum Amount, or there shail then exist o default under the terms of the Note or Mortgage, or there shall’ then

exist & federal, state, or local statute, law, or ordinance, or a decision by any tribunal which (in the reasonabie oplnion of : any:

Holder of the Note) adversely affects the priority or validity of the Note or this Mortgage, or the Borrnucr shall.no longer own

the Property, or the‘Burrower is involved in bankruptey vr insolvency proceedings At 1o time shall the: prmc;pal amount of L B

the indebtedness secureZ by this Mortgage, not including sums advanced in-accordance: herawuh te prolccl the secumy ‘of 1h|5
Mortgage, exceed the Maxi'num Amoum

19, RELEASE: Upon paynicof of al! sums secured by this Mongage, Lender shall release this Mongage wsthoul charge to' ”
Borrower and also pay all costs 6t tzeordation, if any.

20, WAIVER OF HOMES’[‘EAD' Rotrower hereby wai\es all right of homestead exempuon in the PrOpen ty.

~ 21, REDEMPTION OF WAIVER: Excep( whure this Mongage covers any land which 2t the tite of exeeuuon thereof is
imptoved. with a dwelling for usc by not more tuar, six families or is given to secure a lean 1o be used, in whole or in part, to
finance the construction of dwelling for use by not /aore 'han six families and except where lhis Morigage covers any land
«which, at the time of execution thereof, is used or interizd to be used for agricultural purposes, the Borrower, hereby waives -
any and all rights of redemption from sale under any order i foreclosure of this Mortgage, on behalf of the BormWer, the
Borrower's estate and all persons beneﬁcin!ly interested theruin, and each and every person 1o the full extent permitled by the A
provisions of applicable law.

22. RIGHT TO E‘CTEND The Maturity Date, from time to tios, may be extended for such_time and upon: such :
corditions us may be mutualy agreed upon by Lender and Borrower; provida however, inno event shall the Maturity | Dntc be
extended beyond a date more than twenty (20) years from the date of this Mongnge., NOTHING CONTAINED. HEREIN.
SHALL iN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The
exiension of the Maturlty Date, if any, shall not, unless otherwise agreed to, affect aty of the terms,’ covenants and conditions
of this Martgage which shal! remain in full force and effict throughout any of sal(i extenstoa neriods,

IS5
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STATE OF ILLINGIS - B j

COUNTY OF [,’#Z/. - - )8

S the undersigned, a Notary Pultic ;n and fdr said county and state, do hereby cenify that

HYANG SOOK KIM AND HAR SUNG KiM, HUSBAND AND WIFE, AS JOINT TENst -

. pumonnlly known to me to be the same "

-: person(s) whose name(s) is/are subscribed (to whe foregoing mslrument appeared ‘before me this day in person, and

acknowledged that he/she/they signed and deliveird the said instrumenis' as his/her their free and vulummy act, for the uses. and
purposes therem set forth.

Gwen under my hand and official seal, this /5 1% 74 Gy, of /lygf-g‘eﬂf)q Lo / ?fé/ .

My Commission explret. ' ‘ _
7 ) ; "OFFICIAL SEAL"
= Carol b, Hayden .~

: i - Notary Public, Stata of Iitinols.
My Commission Expires 10/5/98

Notary Public Si.gnature

Nw vmw-'
THIS INSTRUMENT WAS PREPARED BY AND M(_iST BE MAILED TO:
Avondale Federal Savings Bank
20 North Clark
Chicago, 1L 60602
_11 2 49
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EXHIBIT "A"

EGAL DESCRIPTION:

. Y LoT 39 IN BRENTWOOD, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
% THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 11 BAST OF
§  THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED.

_JULY 20, 1987 AS DOCUMENT 87399136 IN COOK COUNTY, ILLINOLS, .

Lo e
B
4
o :l
!
9

' PROPERTY TAX NUMBER: 03-25-310-0394433

PROPERTY ADDRESS: 1714 FREEDOM CT
MT PROSPECT, IL 60056

LOAN NUMBER:  77-912200-3
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