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. TRUST DEED |
R _ THE ABCNE SPACE FOR RECORDEHS USE DNLY
THIS INDENTURE, made _NOVEMBER | 17 ' : 1895, belwesn BERN :

. _RODNRY SHIPPAN JCINX mmcr ' o hmlnrefemdtua'amtm“ and _ mn:u R

" "HERMAN AS TRUSTEE Ol BOLINGRROOR -'W-r

e . = |

.. heroin referred to s Trustes winessall 2 single persm 2 single person .- . Ojﬂf?/ |

. THAT, WHEREAS the Grantors hav promised 1o pay o Associates Finance, Inc., hereln feferred 1o g8 “Beneficiary”,

the legal holder of the Loan Agreement 'wr 2inafter desoribed, the principal emountof NINETY THWO_THOUSAND S
HBUNDRED SEVENTY SEVER DOLLARS a0 FIPYERN CENTS#¥ikikincrkk Doligrs ($_92677. 15 h 'tag‘e:her

gvnmintmstmereonatmemoﬂchackapplcamm

(3 Agreed Rate of Intarest: |12.25 _ % paryear on the unpedd principal balances, |

[§/Agreed Rato of Interest: This is a variable interes’ 7ate joan and the intarest rate witl increase or decrense wilh
changes in te anaLomram.Tmmmtmmnm,ﬂmmsnmpolnhabovamBankaima Loan Rate -
published in the Federal Reserve Board’s Siatistical Relaasc H 45, TheiniﬁalBankPrimanmrateln %, which
uﬂnpublhhedmasolthalutbus!nmdayd i o 19 .therefore.thainltial
interast rate is % per year. The interast rat wil increas?, ¢ r.dmnawﬂhchanguin&aﬂmkPﬂmoLoan
rate when the Bank Prime Loan rate, s of the last business day of the: rivseding month, has increased or decreased by
ot least 1/4th of a percentage point from the Bank Prime Loan rata ar "vnich the current interest rate is based, The .
Interest rate cannct kicrease or dacrease more than 2% in.any year, In no e ant, however, will the intorest rale ever be
loas than _% per year nor more thaw . % per year, The int» @it rate will not cht_mga before the First
. Payment Date. ' ’

Ad]ustmonu in the Agreed . Rate of Imomt shell be given effect by ohanglno tho ol ainounts of the romalning
munmlypaymonhhmmm&:tdmmmmmmmmdevmu mnﬁmmmaﬁersomme
‘total arount due undsr sald Loen Agreament will be paid by the iast payment date of __ DRCEMBER 1 - .
X _2005 Auociatacwalrveoﬂworlghttnmyhtimttahlncrmeaﬁuhlmmnivamwaapﬁormmalm

: paymmt dus date of the loan,

The Grantors promisotopaymnsaldaumlntm;aldmnﬁ«gmmonto!wmdmhmwﬁh mudspayubhtotho

Baneficlary, and delivered in __ 120 consecutive monthly instaliments; __ 1 at$ _1265.98
folowed by 118~ g 982.16 ,followsdby __ 1 at$_85236.39 , with tha first instaliment w

beginning on __ JANUARY 1 , 19 9¢__ and the remaining instaliments continuing on the sama day of each ur
month thereatter until fully paid. Allofaﬁdpaymmtsbelnamm paysble at . BOLINGBROOK lﬂinoia.oratsuch Ev ,
plmuﬂmBanaﬂciwyoromerholdefmay.ﬁmﬁmﬂom Inwﬂﬂngappcint e e
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o, mengrone, oD

gyrwhiom ‘and {imitations of this Trust Deed, and the:pedormance covenants and agresments herein contained,
 the Grantors to be performed, and aiso in cons of the sum of One Dollar in hand paid, the receint whereof is

hmgw acknowiedqed, do by these presents CONVEY and WARRANT unto tha Trustee, its successors and assigns,

the foflowing descnbed Real Estate and all their estate, titie and interest therein, sftuate, lying and being in the

COUNTY OF _COOR AND STATE OF ILLINOIS, to wit;

. LOT 15 IN DDCGAN BROTHERS' RESUBDIVISION OF PART OF LOTS 13, 20, AND 21 IN SCHOCOL TRUSTRES'
SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY,ILLIROIS
PIN: 25-16-115-025
COMMONLY KNOWN AS: 10522 S UNION, CHICAGO, IL

g Ieﬁflﬁa th: o@@a!in) InYnccordance with the tem;. :
on

which, with the property hereinuf.ar dascribed, is referred to hersin as the "premises.”

TéJGoEﬁrt:iEH with Improvementr. 8.1d fixtures now attached together with easements, rights, privileges, interests, rants
and profits.

TO HAVE AND TO HOLD the premiser, »nto the said Trustee, its successers and assigns, forever, for the purposes,
end upon the uses and trusts herein set iorth. tres from all rights and benefits under and by virtue of the Homestoad
Exa?vmepﬂon ‘Laws of the State of Hiinois, which aaid rigits and benefits the Grantors do hereby expressly release and
" .

1, Grantors shall (1) promptly repair, restore or rbuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destro, v, 12) keep said premises in good condition and repair, without
waste, and free from mecharic's or other fiens or claiins fur len not expressly subordinated to the lien herec, (3) g:cyt

- when due any indebtedness which may be sacured by a fisn or charge oni the issssuperiortomaiiop

~ upon request exhibit satisfactory evidénce of the discharge i s.ch prior lien to Trustee of to Beneficiary; (4 corﬁplete
: wmn & reasonable time any buitding or buildings m'g?at_or.yﬁww in process of erection upon a:iq pre)mises; I!IS‘S)

-comply with 2l requirements of lew or mun ordinances with.ozp7ct 0 the premises and the use therect; (6) make
- . ho meterial aiterations in said premises except as required by law or ~.viicipe) ordinancs.

2. Crentors shall pay before any gﬂﬂﬂy attaches all general taras, and shall pay special laxes, special
- assessments, water charges, sewer sarvice charges, and other charges again.t the premises when due, and shall,
* ypon, writen request, furish o Trustse of Io Beneficiary duplicate receipms crefor, To prevent default hereunder

antors shail pay In full under protest, in the manner provided by statute, any tex or assessment which Grantor may

 desire to contest.

© 3. Grontors shall keop st builkdings and improvements now or herea'ter situated o) Haid premises insured against

- foas .or_dnma?o by fire, mmln&:r windsiorm under policies providing for payment by the msurance companies of

- moneys sufficlent either to cost of replacing of repalring tho same or to pay in ful the indebtedness secured

- hereby, all in.companies actory to the Beneficiary, under insurance policies payabls, in caes ! ioss or damage, to
Trustee for the benefit of tha Beneficiary, aucwms to be avidenced by the standard mortgaga cl@:2e to be attached
Llo each policy, and shall defiver all pﬂclas, uding addiifonal and renewal policies, to Beneficivy. and in case of
g} insurance about to expire, shell deliver renewal policies not iess than ten days prior to the respective de ter, of expiration,

¥ 4. In caso of default therein, Trustee or Beneficiary mnx. but need not, make any payment or perform any act
¥ hereinbefore required of Grantors in any form and manner ad lent, and may, but nesd not, make full or
@2 partinl payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settio
#},‘:_any {ax fien or other prior en or title or claim theract, or redeem from any tax sale or forfeiture affecting said premises
;sor contest any 1ax or promise or settle any tax Nen or other prior fien-or title or claim therecf, or redeem from any tax
«~sale or forfeiture affecting sald premisas or contest eny tax or assessment. All moneys ‘?aid for any of the purposes
~hateln authorized and all expenses paid or incurred it connection therewith, including attorney’s fees, and any other
- moneys advanced by Trustee or Benaﬁm to protect the mortgaged premises and the lien hereof, shall be 0 much
+ additional indebtednass socured hereby and shall becoms immedia I¥ due and payable without notice and with interest

* “thereon at the annual percentage rata stated in. the. Loan Agreament this Trus: socures, naction of Trustee or
Beneficiary shall never be considsred as a welver of any right accruing to them on account of any default hereunder on

the part of Grantars, -

807684




UNOFFICIAL COPY

%414, in_case of the resignation, mmyormmmmtoﬂmm.mammmmnhmummmomyto

!aSuccmorinTmt.AnySmsthmlheraundouhullhwomﬂdanﬁcalﬁﬂo, powmandaumntyu ‘

fe hareln glvnn Trustee.

b 15, This Trust Doed end & provisions: hete, uhanoxtsnu:oanubdmnd uponamntommaupe

ai:hlmhg under or through Grantors, and the word "Grantors® when used herein shalt include ail such persons and all

~persons fable for the payment of the Indebtedness or an thereof, whether or not such ons. shall have -
ueemedmel.omAgmementormbTmtDeed Thotem! ncﬂciaryismodhetekuhallmeg:mundhcludemy*

uccessors or assigns of Beneficlary.
WITNESS the hand(s) and sea'(s) of Gmntora the day and year first above written,

ﬁrﬁ%ﬁ*‘“‘%ﬁ"———‘sm ﬁ,ﬂéﬁm/ pey

il

(SEA - ___{SEA)
©. STATEOFMLNOIS, -~ )} -} _ THE UNDERSTGNED ‘ Ly
D\pr\ﬁb ss aNohryPublichmdtormdmidhginsa}dCuumy.mme
Caunty of ~ State aforesaid, DO HEREBY CERTIFY THAT
BERNICE AND RODNEY SMIPP
- o : who_,_m_,_parsonanyknowntometobemesama
L eI - person _g_________whouname_s_m___subsctibed
“OFFICIAL SEAL" ' ¥/ the foregoing Instrument, appeared' befors me this day in
Carole Doyle jerson and acknowledged thet ___ THEY . signed and
Notary Publiz, State of llinais dali’ersd the said Instrument es _THEIR . free and
My Commission Eupiras 10!19!35 vohume.y wt, for the uses and purposes therein set forth.

This lmlmment was pfepmd by

c K!SFERIABSDCIATB& FIKA!IOE 309 N !APEIVILLE ROAD. B(}LIHGBW 60&&0

D NAME FOR nmonusas INDEY | unPosss
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5. The Trstee or Beneficiary hereb%_ gecured making any payman authorized volating to laxes or
assessments, may do 50 according to any bili, statement or estimate procurad from the appropriate public office without
inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,

tax lien or title or ¢laim thereof,

8.  Grantors shall pay each item of indebtedness hereir mentioned, both principal and interest, when due according
to the tsrms hereof. At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Dead shall, notwithstanding anything in the Loan Agreament or in this Trust Deed fo the contrary, become due
and p?abla {a) immediately in the case of defauit in making payment of any instaliment on the Loan Agreement, cr (b) .-
when default shall occur and continue for three days in the parformancs of any other agreement of the tors hersin
contained, or (c) immediately if all or par of the premises are sold or transferfed by the Grantors without Beneficiery's

prior written consent.

7. When the indabtedriess heraby sacured shall bacome due whether by acceleration or otherwise, Beneficiary or
Trustea shall have the right to foreclose the lien hereof, In any suit to forecliose the llen heraof, there shall be allowed
~ and Included as additional indobtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustes or Beneficiary for attorney's fees, Trusiee's fees, appraisers’ fees, outlay for
documentary aiid expert evidence, Stenographers' charges, publication costs and costs (which may be estimated as to
items to be expande’« s*ter entry of the decree) of procuring ell such abstracts of litie, titie Searchos and examinations,
guarantee. policies, Torrens cerificates, and simiiar data and assurances with respect to title as Trustee or Bensficiary
mﬂ? deem to be reasc.18%y necessary either to prosecute such euit or to evidence {o bidders at any sale which may be
had pussuant to such decrie the true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this pareoronh mentioned shell become so much additional indebtedness secured hereby and
immediataly due and payable, with intergst thereon at the annual percentage rate stated in the Loan Agreement this
Trust Dead secures, when paid ar icurred by Trustee or Beneficiary in connection with (8) any proceeding, including
grobate and bankruptcy proceedinge. > which either of them shall be a , eithar as plaintiff, claimant or defendant,
y reason of this Trust or any indzhtedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after aceruii of such right to foreciose whether or not actually commenced; or (c)
proparations for the defense of any threatened 21t or proceeding which might atfect the premises or the securily heraof,

whether or not actuelly commenced,

8. The proceeds of any foreclosure sale of \he premises shall be distributed and applied in the following order of
priority: First, on-account of all costs and expenses n.cident to the foreclosure proceedings, including all such items as
ara mentionad in the preceding paragraph hereof; second. all other items which under the terms hereof constitute
secured indebtedness additionel to that evidenced by the Lot ‘Agreement, with interast thereon as herein provided,
third, ak principal and. interest remaining unpaid on the nots; fourth, any overplus o Grantors, their heirs, legal

- representatives or assigns, as thsir rights may appear, T ‘

8. Upon, or at any time after the filing of a bill to foractose this' r.e* Deed, the court in which such bill is filed may
. appoint a recaiver of said premises. Such appointment may be made sitier before or after sale, without notice, without
 ragard fo the scivency or inscivency of Grantors at the time of applicavon fer such receiver and without regard to the
then value of the premises or whether the same shall be then. occupiec as o homeslead or riot and the Trustee
hareunder may be appointed as such receiver. Such. receiver shali have tin prwer to collect the rents, issues and
ofits of said pramises during the pendancy of such foreclosure suit and, in case of a sale and a deficiency, during the
i statutory period of redemption, whather there be redemption ot not, as wel £s during any further tmes when
. Grantors, except for the intervention of such receiver, would be entitled to collect sut!) rents, issues and profits, and all
oiher powers which may be necessary or are usual in such cases for. the protection, pcsaussion, confrol, management
and operation of the premises during the whole of said period. The Court fiom time fo time rry cuthorize the receiver to
- apply the net income in his hands in paymant in whole or in part of: (1) The indebtedness sec.r=d hereby, or by any
. decree foreclosing this Trust Deed, or any tax, special essessment or other lien which may.be or Uezume supeérior fo the
y fien hereof of of such decree, provided such application is made prior to foreciosurs sale; {2) the dzaclency in case of a
1) sale and deficiency. _ o L
10.  No action for the enforcement of ths lien.or.of any provision hereof shali be subject to any defense which would
not be good and avaliable to the parny interposing samae in any action at law upon the note hereby secured.

- 11, Trustes or Beneficiary shall have the right to inapect the promises at all reasonable times and access thereto
~8hall ba permitted for thet purpose. : :

: 12, Trustes has no duty to examine the title, location, axistence, or condition of the premises, nor shali Trustee be
“abligated to record this Trust Deed or tc.exercise any powes herein-given unless expressly obligated by the terms
-hereof, nor be lable for any acts or. omissions hereunder; except in case of gross negligence or miscenduct and Trustee
. may require indemnities satisfactory to Trustee before exerclsing any power herein given.

2811255
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13. Upon brmntaﬁon of satisfactory evidence that all indabtedness secured by this Trust Dead has been fully paid,
_.Ieimh_auf bef?ra or afler maturity, the Trustee shall have full authority to releasa this Trust.Deed, the lien thereof, by proper
‘Instrument.: B . o e




