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This Morlga ared by:  LASALLE PANK, FSB. - AR
Gage preparnd b AV PARK ROAD | 95811283.
CHICAGC, 1. 50641 , | |

wIRTGAGE

THIS MORTGAGE (S DATED NOVEMBEH 17, 1995, bstween EDMUND M. O’CONNELL and SHAHDN A
O'CONNELL, (HIS WIFE), whose addresa ia 11015 S. "rHIPPLE, CHICAGO IiL 60655 (referved to below as
"Grantor”); and LaSalle Bank, FSB, whose address is 474f Vi, Irving Park Rond, Chlcago, L 60641 (reten'ed
o below as "Lender"),

" GRANT OF MORTGAGE. For valueble consideration, Granlor meZigapes, warrants, and convaya lp_L_ender all
of Grantcr's right, title, and Interest In and 10 the following described rea) property, together with all existing or
subsequently erscted or affixed buildings; improvements and fixtures; 2li easements, rights of way, and
appurtenances; all water, waier rights, watercourses and ditch tights (InduJ‘*g stock in- tilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating ‘to the-real prozory, including without limitation
all minerals, ofl, gas, geothermat and similar matters, located in COOK Coumv, State of Hlinols. (ihe “Real
Property”):

LOT 32 AND THE NORTH 1/2 OF LOT 33 N BLOCK 1 IN JS. HOVLANC'S RESUBDMSION OF
BLOCKS 1, 2 AND 4 AND PART OF BLOCK 3 IN J.5. HOVLAND'S SUBDIVISION M. THE VILLAGE OF
MOUNT GHEENWDOD IN THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 37 I\ON"'H. RANGE 13,
EASYT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, '

The Real Property or its address is scommanty kmwn as 11015 S. WHIPPLE CHICAGD lL 60655 The Real
Propenty tax identification number is 24-13-311-026.

-Grantor pressntly assigns to Lender all of Grantor's right, title, and interast in and 10 all Ieasea of the Property and
all Rents trom the Property. - In addition, Grantor grants to Lender a Uniform Commercial Code secur!ty intefest n -
ihe Personal Prapeny and Rents, '

DEFINITIONS. The following words shall have the following meanings when used in this Mongage Tarms not’ i V
otherwlge defined in this Mortgage shall have the meanings attributed 1o such tarms In- the Uniform COmmercial\ R
Code. Al reterences to dollar amounts shall mean amounts in tawful money of the United States of America.

Exdisting Indebledneas. The words: "Exlsting Indebledness® mean the indebtedness deacribed beiow In lha
Existing Indebtedness section of this Mortgage.

Grantos. The word "Grantor* means EDMUND M. O'CONNELL and smnou A o'couum Tl'le smmor" '




UNOFFICIAL COPY




Wi

SEIE B L

MORTGAGE 4

’ ;’]_.. “

11-17-1885

5
]
g
2
=
&
g
o

(Continued)

is the mOngager under this Mortgage.

" Guarantor. The word "Guarantor means and includes without limitation each and allr- of the guarantore.
sureties, and accammodation parties in connection with the Indebtedness.

improvemeants, The word "Improvements” means and !ncludea without limitation a!l existing and iuture'
improvements, fixtures, bulldings, structures, mebile homes atfixed on the Real Proporty. facllities, additlone.
replacements and other construction on the Real Property, -

indebledness. The word "Indebtedness™ means all principal.and Interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor. or expenses incurred by Lender’

to enforce obligations of Grantor under this Morigage, together with interest on such amourts as pravided In

- this Mortgage. At no time shall the principal amount of indebtsdness secured by the Morigage, nol
including su”is advanced to protect the securlty of the Morigage, exceed  the note smount ot $35,000.00.

Lender. The ».rd "Lender” means LaSaile Bank, FSB, Its successors and assigny. The Lender is the
mortgagee unde: th.s Morigage.

Mortgage. The v.uro "Mortgage™ means this Mortgage between. Grantor and l.enoer, and- lncludee without
Hmitaion all assignments =nd securlty interest provisions relating to the Personal Property and Rents,

Note. The word "Note” ineans the promissory note or credit agreement dated November 17, 1995 In the
original principal amount of $25,00.00 from Grantor to Lender, together with ali renewals. of, axtenstons of,
modifications of, refinancings of, zonsolidations of, and substitutions for the promissory note or agreement,

The Iinterest rate-on the Note is 9.230%. The Note is payable in 120 monthly payments of $44985 The
maturity date of this Mortgage is Decewmbs 1, 2005

Personal Property, . The words "Persunri Property” mean all equipment, fitures, and. other anlclee of

rsonal ?roperly now of hereafter owned by nrantor, and now or hereafter attached or affixed to the Real

roperty, ogether with all accessions, parts, and adriitions to, all replacements of, and all substitutions for, an
of such property; and together with all: proceeds (including without lirnltetion ‘all ineuranoe prooeede an
refunds or premiums) from any sale or other dispositior-of the Property.

Property. The word *Property" means collectively the Seal Praperty and the Pereonal Prapeny

Real Property. The words "Real Property” mean the piegerty, Interests and rights - desoribed above in’ lhe
*Grant of Mo gage section.

Related Documents. The words “Related Documente mesr.-and_include without llmltatlon all promlesory
notes, credit agreements, loan agreements. environmental a er?r resments, guarantios, Security agreements,
maontgages, deeds of trust, and all other instruments, agreements ang .:ocumems. whether now or heroaﬂer
existing, executed in connection with the Indebtedness.

Rents. The word *Rents” means. all present and future rents. revenues. Incun se. I8sues, ro itlee, oﬁte, and
- other benefits derived from the Propegy y va o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE ‘(1) PAYMENT OF THE IDE3TEDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGT WD THE HELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACGEPTED ON THE FOLLOWING TERNS:

PAYMENT AND PERFORMANCE, Excert as otherwisg provided in this Mortgage, Grantar shat! = v‘ro Lender all
amounts secured by this Mortgage as hey become due, and shall strictly perform all of Gra:ltur 5 obllgat!one

- under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor' s poeseeslon and use of
the Praperty shall be governed by the following provisicns:

GSZIISQR

Posseasion and Use. Untll in defauit, Grantor may ‘remain in _possession and comrol of and operate and‘ :

rnanage the Praperty and collect the Rents from the Property.

to Maintaln. Grantor shall maintain the Property in tenantable condiilon and pro'npily oerform ail repeire, i

rep acements, and maintenance necessary to preserve (s value,

Haardous Subotonoee. The terrne "hezarooue waste,” . "hazardoue substance," "disposal,” "reieae and,, _

- "threatened rereaeei as ueed in this Mortgage, shali have the earne meanings as set jorth fn th ce' |

ronmental Ree nse, Compensat on, and Llebtli Act of 1980, as amended. 42 U.S,

Gom reheneive Env
P he Superfund ‘Amendments and eeurhorizetion Act of 1986, Pub. L. No.

99-499 (‘SAeA
rules, or regulations adopted pursuant to any of the torego

the azardous Meteriale Traneponetlon Ac:. 49 U.8.C. Section 1801, ot seq;, the Resource:
Conservation and Recovery Act, 49 U.S.C. Section 6 ee_Fn or othar appiicable state o Federal laws,
ing. The terms. “hezerdoue waste" and "hazardous

substance® shall aiso include, wirhout limitation, petroieum:and petrolaum. yhproducle o any. fraction thereof |

and asbestos. Grantor represents and warrants to Lender that; (a) During the period of Grantor's ownership

of the Property, there has been no use, generation. manufacture, storage, treatment, disposal. release or
threatened release of any hazardous waste or substance by any person on, under, about or trom rhe Property, R
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{b) Grantor has no knowled ot, or reason 1o believe that thare has been, except as previously disclosed to°

. and acknowledged gg rl.en er in writing, (‘l)oany use, generation, manufacture, storage, treatment, disposal,
v

y

)
releass, or threatened release ot any hazardous waste or substance on, under, about or from the Propem‘: h
any prior awners or occupants of the Propaaw or (iE any actual or threataned litigation or- claims of any kind
by any person relating to such matters; {c} Except as previcusly disclosed to and acknowledged by.
Lender in writing, (f) neither Grantor ner any tenant, contractor, agent or other authorized user of the Proparty
shall use, generate, manufaciure, store, Ireat, dispose of, or release any hazardous waste or substance on, -
under, about or from the Property and (i) any such activity shall be conducted -lnvcompllance, with. al
applicable federal, state, and local laws, regulations and ordinances, !nciuding without limitation those laws,
regutations, and ordinances deacribed above. Grantor autharizes Lender and ite agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expenss, a3 Lender may"deem; a%?ﬁropriate- to
determine .compliance of the Property whh this section of the Mortgg.ge. Any inspections or tests made by

- Lender shall be for Lender's purposes only and shall not be constriied to create any responsibility or llability
an the part of Lender 1o Grantor or to any other person, The representations and warranties contained hereln
are based on Grantor's due dlligence in investigating the Property for hazardous waste and hazardous

substances. ~Grantor hereby (a) reieases and waives any future claims apainst Lender for. indemnity. or = .

contributior. 1»-«he event Grantor becomes liable for cleanup or ather costs under any such aws, and (b)-
agrees to indeinnify and hold harmiess Lender agalnst any and -ail claims, losses, liabilities, damages

nefties, and exprnses which Lender may directly or Indirectly sustain or suffer. resulting from a breach of
his section of the Wirigage or as a cansequence of any use, Feneraﬂon, manufacture, storage, disposal
release or threate< a1oase occurting prior {6 Grantor's ownership or interest in the Propenty, whether or not
the same was or shouid-have been known to Grantor.  The provisions: of this section of the ‘Mortgage
including the ob!i&aﬂon O rdemnify, shall survive the opaymem of the (ndebtadness and-the satisfaction and
reconveyance of the lian of (bis Modgage and shali not ba affected by Lender's acquisition of any interest in
the Property, whather by fo:eclcrure’ oy oiverwise. ' : ‘

Nuisance, Waste, Grantor shallini cause, conduct or permit any nulsance nor commit, permit, or sutler any
stripping of ar waste on or to the Propzrty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other parq he right tc- remave, any timber, minerals
(including oit and gas), soii, gravel or 1534 products without the prior written consent of Lender,

Removal of Improvements. Grantor shan 10! demalish or remove any improvements from the Fleal Propeny
without the prior written consent of Lender, A4 a condition ta the removal of arny Improvements, Lender maﬁ
require Grantor to make arrangements . selisfactory to. Lender 1o replace such Improvements wit

improvements of at least equal value. ‘ :

Lender's Right to Erter. Lender and Its agents and repfesentatives m%emer upon the Réal Property at all
reasonable fimes to attend to Lender's interests &nu (© Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgape. . :

Compliance with Governmental III;I@;:?QJlmmanta. Grantor ska’ promptly comply with all laws, ordinances, and
regulations, now or hereafter in @ ‘
Property. Grantor may contest in good faith any ‘such law, Giainans, or reguiation and withhold compliance
during any proceeding, Includin ‘egaproprlata appeals, so long as Crantor has notified Lender In.writing prier to
- doln(? 80 and 80 long a8, in Lender's sole opinion, Lender’s intersats in the Pro are not Jeopardized.
Lender may requize Grantor to post adequate security ar a surety bon, reasonably satisfactory to Lender, to
protect Lender's interest. o

Duly to Protect. Grantor agrees neither to abandon nor leave unatianded 17 P;pperty,‘ Grantor shall do anly
other acts, In addition to those acts set forth abave in this section, which from the character and uss of thel.
Property are reasonably necessary 10 protect _and preserve the Property. - . - pI-5

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeaiaie’y #ue and payable al
sums secured by this Mortgage upon the sale or'iransfer, without the Lender’s: prior writter cunsent, of-all-or any.
part of the Real Praperty, or any Interest In the Real Property. A "sale or transfer” means the conveyance of Real -
Froperty or any right, title or interest therein; whether legal, beneficial or equitable, wheer voluntary or .
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, jeasehoid
Interest with a term greater than three (3) years, lease-aption contract, or by sale; assignment, or transfer of any
beneficial interest in or to any fand trust holding titte to the Real Property, or by. any.other methed cf conveyance
of Real Property Interest. It any Grantor is a corporation, partnership or limited Jiability' company, tranafer alsc
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership Interests

or limited iabllity company interests, as the case may be, of Grantor, However, thie option shall not be exercised - e

by Lender it such exercise is prohibited by tederal law or by llinals law.

LAJ;(TES AND LIENS. The following provisions relating to the taxes and liens on the Proﬁéﬂy are a'rp'ar‘t ol this =
ortgage. - - . : . : . _ _

Payment. Grantor shall pay when due (and In all events prior 1o delinquency

taxes, assessmeants, \.\!amgra 3'«':'haragi'es and( sawer. service chgrges levied qage.tna? or on account of
and shall pay when due all claims

Property. Grantor shall maintain. the: Prore
Lender under this Martgage, except for the lien of taxes and assessments not dus, -except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.- . ... =

Right To Cortest. Grantor may withhold payment of any tax, assessment, or claim in‘connection with a good

roperty

+ of ali governmenta! authoritias applicabl to the use. or occupancy of the & -

b

all taxes, pa (oll taxes; & € clal
pay the P pecal

ms for work done on or. for servicas rendered or materia) furnished to the - |
n“,efree of all llens having priority over or equal to the interest of -
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faifh dispute over the obligatian to pay, 80 long as Lender's interest In the Property is not jeopardized. If a llen
.arises ar is filed as a resuit of nor?gayment, E%rantor shall within fifteen (15) days after tlj-ne ﬁen arlses or, if a

. Page s

fien is filed, within fifteen (15) days after Grantor has natize of the tiling, secura the discharge of tha #ien, or if -
requested 'by Lender, deposit \yaﬁh Lender cash or a sufficient cogoorate surety bondgor other. security

satisfactory to Lender in an amount sufficient fo discharge the lien é)lus‘ any costs and attorneys' fees or other.

charges that could accrue as a result of a foreclosure or sale under the lien. In‘any contest, Grantor shail

defend itself and Lender and shall _aatisr(‘ any adverse judgment before enforcemerit against the Property,.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest:

proceedings.

‘Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorlze the apgropriate governmental official to deliver to Lender at any time
& written statement of the taxes and assessments against the Property. -

Notice of Construction. Grantor shall nolify Lender al least fiftaen (15) days before an?: WwOrk is commienced,
any services are furnished, or any materiais are su;gg\iedto the Propenty; if any mechanic's llen, materiaimen's
lien, or other 'en could be asserted on account of the work, services, or materials. Grantor wil upon request
8} ;.ggg% ;.;.0-3;,2 é?n'a'endet advance assurances satisfactory 10 Lender that Grantor can and. will pay the cost

mgggggw DAMAGE INSURANCE. The following provisions 'rélating 10 insuring the Property are a part of this

Maintenance of Inatrdane.  Grantor shall procure and maimain policies of fire insurance with standard
extanded coverage eruorcements on. a replacement basis for the. full Insurable value -covering il

improvernants on the Rea’ Pronerty in an amount sufficient to aveid application of any coinsurance clause, -and
with a standard mongages viause in favor of Lender, Policies shall be-wrlnen"bﬁ such' insurance companies
and in such form as may be rrasonably acceptable to Lender. Grantor shall daliver to Lender centificatea of
- coverage from each insurer conialmg & stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writzi natice to Lender and not containing any disclaimer of the insurer's

liability for fatiure to q-!ve-such notice.  Each Insurance policy also shall Incluge an endorsement providing that . =

coverage in favor of Lender will not be Ynpaired in any way blgéany act, omission or dafault of Grantor.or any
other person, -Should the Real Pr -Z-any time becoma located. in an area deslgnated by the Director of
the Federal Emergeggg Management Agear, «s a special flood hazard area, Gran

maintain Federal Flood

avallabls, for the term of the ioan and for the full 11ipaid principal bafance of the loan, or the maximum Hmit of
coverage that is available, whichever is less, - : o

, o agrees to obtain and .
Insurance, to the exm such insurance I8 required by Lender and is o¢ becomes

Appiication of Proceede. Grantor shall promapély notifv Lander of any loss or damage to the Pro eriy.. Lender -

may make proof of loss: i Grantor falis o : . Wi
Lender'e securily is impalred, Lender may, at lts electior, apply the proceeds. to tha reduction.of the
indebtedness, payment of any llen atfeciing the Propesty, o the festoration and repair of the Property. If
Lender elects 10 apply the procaeds to restoration and repaly, ‘3rantor shall repair or replace the damaged or
destroyed Improvements in & manner satisfactory to Lender. Lerzxx shall, upon satisfactory prooi’ of such
expenditure, OPay or relmburse Grantor from the proceeds for the reasnnable cost of repalr or restoration: if
Grantor Is not in default hereunder, Any proceeds which have not.uesn disbursed within 180 days after their

s0 wrrin neen (15) days of the casuaity, Whether or not.-

&
&
&

receipt and which Lender has not committed to tha repair or restoravicri. )f the Property shall be.used firet to =Y

pay any amount owing to Lender under this Mon;zac\ae, then to prepay ucurved Interest, and the temainder, if
any, shali ba appiied to the principa) balance of the Indebtadness. It .ender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grandor.

Unexpired Insurance ai Ssle. . Any unexpired insurance shall inure to ihe be=slit of, -and pass o, the
purchaser of the Property covered by this Morlgage at any trustee’s sale or other sale held under the
- provisions of this Montgage, or at any foreciosure sale of such Proparty. - :

Compliance with Exiating Indebtadness. During the period in which any Existing lirobiadness dascribed
helow Is in eflect, compliance with the irsurance gmv}slons contained in the instrument avidencing. such
Existing Indebtedness shail constiiute compliance w der

extent compliance with the terms of this Mortgage would constitute a dtﬁ)ﬂcaﬂon of insurance requirement. - It
any proceedas from the Insurance become payable on logs, the previsions in this Mortgage for divislon -of

roceeds shall apply only to that portion of the proceeds not payable to the holder of .the -Existing

ndebtedness.

[N

&

h the Insurance pravisions under this Kortgage, to the

EXPENDITURES BY LENDER. ! Grantor falls to compllgr/‘ with -any provision of this Mort age, includ et(\ﬁ fany.,

obiigation to maintain Existing Indebtedness in good standing as. required below, or If any action or proce

Ing.
ng 18’
commenced that would materially atiect Lender's interests in the Pro nyAnLender on Grantor's behalt may‘.-%ut._. :

5hiall not be rec,ulred 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
oin

g will bear

nterest at the rate charged under the Note from the date incurred or paid by Lender to-the date of -

repaymant by Grantor: All such expenses, ai Lender's optlon, will (a)be payable on demand, - (b) be added tothe .

balance of the Note and be apportioned among and be payabla with any instaliment payments to become due = -

during either ’l} the term of any applicable insurance agam:y or (i) the remaininqrterm of the Note, of “{C) be
all j g 8t the Note's maturity.

{reated as a bafioon paymant wle:h will be due and Paxl |
payment.of these amounts. The rights provided for In this ragrgP ‘ _
remedies to which Lander may be entitied on account of the defaull, Any such action by Lender shall riot ba
construed as curing the default 8o as to bar Lender from any remady that it otherwise would have had. .

his Mortgage aiso will secure -
h shal}( be in addition to an{{ other-righis or any - -

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o-ownership of the Property are a part of _1th PR

Mortgage. . '
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Thle. Grantor warrants that: (a) Grantor holds 0od and marketable title of record to the Prone in fee
. simpie, free and clear of all nené e)md sncumhrmcgs ather than those set forth in the Real Pro ert?*p dengcrirtian-' _
S S S e sl T o o e S

right, power, and authority 1o execuéa and daliver this Motigage 1o Lander, 080

Defenge of Title. Subject to the exception in the paraﬁraph ahove, Grantor warrams and wil forever defend
the title to the Property against the lawful claims.of a persons. ' in the event any action or proceedinrg--is
conmenced that questions Grantor's tille or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominat Perty in such roceedgng,-but-‘ Lender shall be
entitled to ganimpa:e In the proceeding and to be represented in _ Ing by counse) of Lender's own -
cholce, &nd Grantor wil} deliver, or causs to be delivered, to Lender sugh instruments as lL.ender may request
from time to ¥me 1o permit such participation. IR

Compliance With Laws, Grantor warrants that the Pr erty and Grantor's usa of the Prbpeny'-‘cb' plies with
atl aagls:ing applicable laws, ordinances, and regulatlonsog\‘ ggvernmemal authorities. s o o

EXISTING INDESTEDNESS. The foflawing provigians - concerning axisling Indebtedness (thé "Exiétlhg

Indebtedness™) a2 A part of this Mortgage.

Existing Lien.” 7ia lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an

existing fien. 3rarop expressly covenants and agrees to pay, or seg to the pasfment 0of,_the Existing.
indebtedness ang o revent any default on such indebtedness, any default under the nsiruments evidencing
such indebtedness, o ' default under any security documents for such indebiedness, -

Defsuit. if the paymentof dany instaliment of principal 'or,anx interest on the Existing indebtedness is not made
within the time required b e note avidencing such ingebtedness, or should a default occur -under the.
Instrument securing such indeb*2dness ang not be cured during any applicabie grace perlod therein, then, at
the option of Lender, the indeliedrass secured by thig Mortpage shall become Immediately dus ang ‘payable,
and this Mortgage shall be in defrult. . ‘

No Modification. Grantor shajl not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has. pricity, over this Mondqafe ? which that ag‘raemem; 8 modified, amendeq,.
extended, ar renewed without the prior wwruan cansent encer, Grantor shall neither request nor accep!_
any future advances under any sucn secuty rareement without the prior written consent of Landar,

" CONDEMNATION. The following provisions relating te-sondemnation of the Property are a pant of this Mongage.

lication of Nel Proceeds. If ail or any part o! the Property is condemned by eminent domain proceedings
or Iy any proceeding ar purchase in llew of conder midion, Lender may at #s etection require that all or any
ortlon of the net proceeds of the award be applied 15 the Indebtedness or the repalr or resoraion of the
roperty. The net proceeds.of the award shall Mean 49 award after payment of all reasonable costs,
expenses, and altorneys’ fees incurred by Lender in conner’ie:: whh the cundemnation, . ' '

Proceedings. |t any proceeding in condemnatlon Ig filed, Grrmsor shall promptly notity Lender in writing, and
- Grantor shall prompitly take such steps as may be necessanitc gafend the action and abtain the award.
Grantor may be the nominal Pa in such proceeding, but Leader ahall he antitled  to .pamciﬁate i the
proceeding and 1o be represented In the praceeding by counsel of 1, wwn choice, and Grantor wil-deliver or
‘cgtrxt?g tgt 12?1 delivered to Lender such instruments as may be requestea 2y it from time to time to permit such
participation. ’ '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITSES. The following provisions

relating to governmental taxes, fees and charges are a part ot this Mortpage:

Current Taxes, Fees and Charges, 'gpnn request by Lender, Grantor shall xerwe such documents in
- addition to this Mortgags ana take whatevar other action is requested by Lenasi ‘. perfect and .continue
Landar's tlen aon the Real Property, Grantar shall reimburse Lender for all taxe . a8 yese/ibed below, tc?ethar-
with all expenses incurred In recording, perfeciing or_continuing this Martgage, includisg without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgara, - o

Taxes, The following shall constitute taxes 10 which this section applies: . {8) a specitic tax upon thls type of -
Mortga&e of upon al urnsgy'part af the indebtedness secured by this.Mort gge; b} a specific wax on Grantor .
which Grantor is autharized or required to deduct from payments ‘o the | tadnees secured by this typa of _
Mortgage: (c) a tax on this type a Mort?age chargeable against the Lender or the haolder of the Note: and_ %t)
a sp?c C tax on alf or any portion of the Indeb edness or on payments of principal and interest made v

om Taxes. it any tax to which this seciion "é lies is anacted subs uént 10 the date ‘of this:
Mongage'. this event shall hyave the same affact as an:Evggt of Defauit (as deﬂng&] beiow), -and Lender may
eaagarclsg 1?1“”135 ?:Ilafo fn':nit %tat;Jé‘éiomesab‘a rgcg’edlg%;?roﬁn %\)‘ecnén%s?: ts‘t;nigg %gov?o%?ded above in the Taxes and
e 10 41 ' : ) ’ .
: loi)p:n%ectlon and deposits with Lender ggsh ora sl.t‘l!ciam_ corporats aurety‘gond of other security satisfactory
o Lender, - : :

below unless Grantor either -~ .-

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions r'elaﬂng to this Mortgage as a =
security agreemen? are a pan of this Mortgage. : o St

Security Agreement. . This instrument shall coristitute a security agreement to the extent any of tha‘P"rop‘e o
canstitutes fixtures or other personal property, and Lender shafi a\?e all. of the rights of a sec’(:red'pany und'g -
the Uniform Commercial Code as amended from time 10 time, : . ‘ :

‘Securlty Intereat.  Upon request by Lendar, Grantor shal execute financing statsments and take whatever
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other action Is requested by Lender to perlect and continue Lender’s security interest in the Rents and
. Personal Property. In addition to recording this Mortgage in the real property records, Lender may, .at any

time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Martaage as a financing statement. Grantor shall relmbursa Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make [t:availabie to Lender within three (3) days
after. receipt of written demand from Lender. o : '

Addreases. The mal!in?‘ addresses of Grantor (debtor) and Lender (secured party); frbm which. lnrbrmatlon-
cancarnlnF the sacurity interest granted by this Mon%age riay be obtained (each as required by the Unilorm
Commercial Code), are as stated on the first page of this Mortgage. EERE '

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further 'aSaUrancés' and
attorney-in-fact are a part of this Mortgage. . ; - ¥

Further Asaurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cauge to be made, executed or delivered. to Lender or to Lender’s designee, and whern
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ofrin2s and places as Lender may daem appropriate, any and.all such mongages, deeds-of trust,
security deeds, security agreements, financing statements; continuation statements, instruments: of further
assurance, cenificas2. and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuz.e. complete, Dperlect, continue, or preserve (&) the obligations of Grantor under the Note, -
this Mortgage, and the Fatated Documents; and {b) the liens and security Interests created by this Mortgagle;. _
on the Property, whether 16> owned or hereafter acquired by Grantor, Unless prohibited by law or agreed tc
the contrary by Lender.!r vriting, Grantor shall reimburse Lender for-all costs and: expenses incurred in
connection with the inatters ‘Gierred to in this paragraph. ‘ Co '

Attorney-In<Fact. |f Grantor faits .o do any of the thlrli‘?s referred to in the preceding paragraph, Lender may
do so for and in the name ol Crantar and at Grantor’s exrense. For such purposes, Grantor hereby.
irrevocably appoints Lender ags Gran’or'y attorney-in-fact for the purpose.of making, execuﬁnlg.",deuvarin ),
fiting, recording, and doing all other thinns a8 may be necessary or desirable, in Lender's sale- opinion, 1o
accampiish the matters referred to in the pre.ceding paragraph. _ '

FULL PERFORMANCE. !f Grantor ngs all the (nrektedness when due, and otherwise performs all the obligations
impoaed upon Grantor under this gage, Lent" shall execute and deliver 1o Grantor a suitable satisfaction of -
this Mortgage and sultable stitements of terminitior-ot any financing statement on file evidencing-Lender's-
security interest in the Rents and the Perscnal Proparty.  Grantor will Pay., if permitted by applicabie law, any
. reasgnable terminatlon fee as determined by Lender frum time to time. I, however, payment Is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any in'id party, on the Indebtedness and thereafier Lender -
is forced to remit the amount of that paymentsa) to Grantor's r-ustee in bankruptcy or 16 any simiar person’ under .
any federal or state bankruptcy law or law for the rellef of dettors, ) by reason. of any judgment, decree or order
of any court or administrative Dody having jurisdiction over Lender o~ any of,Lender'&prv«‘;Reny. or,.jfc) by reason of
- any settlernent or comprise of any claim made by Lender with any claimant (including. without limitation Grantor), -
the indebtedness shall be considered. unpaid for the purposa of enforczaant of this' Mortgage and'%hls'MonPa%e. Qe
shall continue to be effective or shall be reinstated, as the case may Le, neiwithstanding: any cancellation’ of this ch
Mortgage or of an)‘hnut'e-or other Instrument or -agreement evidencing ¥ \ndebtedness and the Preperty will ',-'m
b
=Y
[+
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continue to secure the amount repaid or recovered o the same extent as if that amount never. had been originally:
received by Lender, and Grantor shall be bound by any judgment, decrec, rider, settlement or compromise
relaling o ihe Indebtedness or to this-Mortgage.. . o
" DEFAULT. Fach of the following, at the option of Lender, shall constitute an event i defauit ("Event of Default”)
" under this Mortgage: o ' : - : S

[Default on Indeblednesa. Failure ¢f Grantor to make any payment when due on the Indiutedness. = . g

Default on Cther Payments. Faiiure of Grantor within the. time. reqired bP/ this ‘Mortaage to make any = -
paytgent for taxes or insurance, or any other payment necessary to prevent fillng of or io etiect discharge of
any lien. - . S : :

Compliance Defauit. Fallure to comFPlJ with any other tarm, obligation, covenant or condition cen&ained’ih"this ;
Morigage, the Note or in any of the Related Documents. : o

Falae Siatements. Any warranty, representation or elatement made or fum!shed to Lender by or on.behalf of
Grantor under this Mortgage, the Note or the Related Documents is falsa or misleading 'In any material
respect, either now or at the time made or furnished. - o

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appointment of a receiver.for.any
part of Grantor’s fpmpearty, ggg assignment for the benelit' of creditors, anyﬁ pe of creditor workout, or the .
commencemant of any proceeding under any bankruptcy or insolvency laws by o against Grantor. .

Foreclosure, Forfeiture, etc.  Commancement of foreciosure or forfelture proceedings, whether by judicial. .-
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by ‘any. governmental... .
agency against any of the Property. ' However, this subzaction shall not a?p%ln the avent of a good faith- - E
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or. = -
foreteiture proceedin?.‘. provided that Grantor glves Lender written notice of such claim and furishes reserves
or a surety bond for the claim satisfactory to Lender. o

. Breach of Other -A%eement Any breach by Grantor under the terms of any other agreement between
G:gnfor and Lehr.ider at is nat remgdled withtnyany grace pariod provided thereig includlng without ‘limitation~ -~
Iar;s.l agreement cancerning any indebledness or other chligation of Grantor ta Lender, whether existing now.or -
ater. - ' - o \ SRR
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 Existing Indeblednoss. A default shall occur under any Existing Indebledness or under any instrument orithe I8
- Property securing any Existing Indebtedness, or cemmencemant of any suit or other action to foreciose any - ¥
exigting lien on the Property. ~ s o - C

Events Atfecting Guarantor. . Any of the preceding events occurs with respect to arf) Guarartor af'ény-bf the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes cr disputes the validity of, or liabllity
under, any Guaranty of the I'clebtedness. S o R )

Insecurity. Lender reasonably desms itsslf Insecure. ' ‘

RIGHTS AND REMEDIES ON DEFAULT, Upon the ocourrence of any Event of Default and.at any time thereafter, =
Lander, at its option. may exsrcise any ona or more of the following rights and remedies, in.addition to any other
rights or remedies provided by law: : S R = .

Acceierate Indebtedneas. Londer shall have the right-at Its option without noilce to Grantor to declars the -
sgai&ﬁgg:{gbéggnass immediately due and payable.'ln%iudlng ar?;?t prepayment penalty. which Grantor wouki t_w“

UCC Remec’ad, With r to all or any part of the Personal Property, Lander shall have ak .mé fi ;lm, and
ramedies o; & cocured party under the Unlxnpm Commercial Code. oery @ 2l the ngn

‘Collect Rents. '.cnder shall have the right, without notice to Grantor, to take possession of the Property and
callect the Renie, including amounts past due and unpail, and. apply the net proceeds, over and above

- Lender's costs, ac«inut the Indebtedness.  In furtherance of this right, Lender maY.requlra-any‘tenant-,or‘other
user of the Pro ‘v./nake paymants of rent or use fees directly to Lender, I the Rents are coliected by
Lender; then Grantor irrevecably designates Lender as Grantor'a atorney-in-fact to endorsa: instruments -
received in payment therso in-the name ol Grantor and to negotiate the same and collect the ' proceeds.
Payments by tenants or oth=i uaers to Lender in response to Lender’s demand shall satisfy the obligations for
which the gayments are made, vthether or not any proper grounds for the demand existed. Lender may -
exercise its rights under this sudzdragraph cither in_person, by agent, or through a receiver, = A

Martgagee In Possesalon. Lender #'iai have tha right to be ‘Blaced as-mo_rt%agee in possession or to have a

receiver appainted to take possassion of o or any part of the Property, with.the power 1o protect and preserve

the Propenty, to operate the Prope;g prncajlng foreclosure ar aale, and to callect the Rents from the Property

and apply the proceeds, over and abuvs e cost of the receivershig; against the Indebtedness. The

monﬂagaa in possession or recelver may o ve without bond if permitted Dy law. Lender's right to the
ob

pager

A

e

g O

‘appolniment ot a receiver shall exist. wheinar or not the apparent value of the Property exceeds the
. :'ecel \ftggnesa by a substantial amount. Employment Ly. Lendar shall not disqualify a persen from serving as a

isrfadg:rlgggmclowm. Lender may obtaln a ]udlciél deiraa toreclosing Grantor's interest In all or any part of
v, . ‘ .

Deficlency Judgment. |i permitted b licable law, Learfce may obtain a jJudgment for ah 'deficlenc :
remainlggyln tha’.'!ndeb:edne%gr due_to Lgnggf after applicatior. ¢/ »!l a%oums r_ecejlveg from the e:_tgrclae of thg

rights provided in this section.

Other Remedies. Lander shall have all other rights and remedies provided In this Marigage or the Note o
- available at law or In equlty. : ‘ - ‘ S

Ssle of the Property. To the extent permitted by applicable law, Granior ieieby waives any and all right to
have the properly marshalled. in exerciging its rights and remedies, Lenaer 5a%! be free to sell all or any part
.of the Propenrty together ar separately, in one sale or by soparate sales. Lerder hall be entitled to-bid at any

pubiic sale on all or any portion of the Property. - :

" Notice of Sale. Lender shall give Grantor reasonable notica of the time and dplace-- ol any public safe of the .
Personal Property or of the time rfter which any private sale or other intended tiourifon of the Personal. -H
&rg%gﬁy oi? é?a g& mghde. Reasonable natice shall mean notice given at least ten (10) dry» before the time of. ..

Waivar; Elaction of Remedies. A waiver by ang party of a breach of & provision of this Wcngage shall-not -
constitute a waiver of or prejudice the party's righis otherwise to demand:strict comPliance wih that provision -
or any other provision. "Election by Lender to pursue any remedy shall not exclude gursult of eny -other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor-under this
Martgage ahar failure of Grantor 10 perform shall not atfect Lender's right to declare a default and exercise iis -
remedies under this Mortgage. o - : : o

Aliorneye’ Feas; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this. |
Mortgage, Lender shall be entitied ta recover such sum as the court may adjudge: reasonable’ as. attorneys® -
iees at trial and on any appeal. Whether or nat any court action is Involved, all reasonabie expanses incurred

by Lender that in Lender's opinion. are necessaq:at agg time for the prolection of its interest or the -
enforcement of its rights shall bacome & part of the indebtedness payable on demand. and shall bear interast
from the date of expenditure untli repaid at the rate Provided for in the Note. Expensas covered by this
Paragraph include, without fimitation, however subject 10 any limits under applicable law, Lender's attorneys’

6828180

ees and Lender's iegal expenses whether or not therg Is & lawsuit, including attomelys’- fees for bankrupfcy
proceedigga (including efforts to modify or. vacate any automatic stay of Injunciion
antlei posi-judgment collection services, the ¢ost of seirching records, obtalninﬂtta
toreclosure reponts), surveyors' reports, .and appraisal fees, and title Insurance, to

appiicable law. Grantar alsc wili pay any-court costs, in addition to all other sums provided by law,

b.©  NOTICES TG GRANTOR AND OTHER PARTIES. Any notice'undef this Mortgage, including without fimitation én}; |
notice of default and any notice of sale to Grantor, shall be in writing, may.be & sent by_teiefacgimlhe,_.and 9"‘?‘_ .

e Tapors (naluding
) extegf permitted b?r
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N be effectiva when actually delivered, or when. deposited with @ natlonall rec. nized ov er, or, it
' de , - ernight courier, or, i
;. 4 mailed, shall be deemed gﬂective when depoaﬂed‘?g the United Staﬂtes-mgil ﬂrs?g Class, regis!e?ed;maii,_ postage

4 Frspald. directad to the addresses shown near the begmnin? of this Mortgage. Any party may change.its address
13 lor notices under this Mortgage by giving formal written notice to the cther parties, specifying that the purpose of
£ Raa rionty over 1 Moroams Yl e et 10 Lpies o naices of foreclosure fiom the Roder o any len which
4 ! ! near ng ol.this. Mo e.
jfi Far notice purposes, Gran?gr agrees to keep Lender Informed at all times of Grantor's cu??ant dress, rtgag

E MISCELLANEOUS PROVISIONS. The faliowing miscelaneous provisians are a part of this Morigage:

Amendments. This Marigage, together with any Related Documents, constitutes the enfire understanding and

agreement of the parties a8 1o the maners set Torth in this Mortgage. No aheration of o amandment 10 this
ortgage shall ba effective unless given in writing and signed by the party or parties sought 1o be charged or
bound Dy the alteration or amendment. ‘ , i

Applicable Law. This Morigage haa been delivered to Lender and accopled: by Lendar In the State of
iNinois. This wiorigege shall be governed by snd construed In accordance with the {aws of the Stale of
llinols, - ' - :

Caption Headinga. ' Caption -headtn?s in_this Mortgage are for conveniance purposes only and«dre not to be

used to intarpret o ¢loi'ne the provisions of this Mortgage: -

~ Merger, There shall b2 10 merger of the interest or estate created by this Mortgage with-any other interest or

estale In the Praperty at i time held by or for-the benefit of Lefder in any tapacity, without-the written
consent of Lender, ) . : ,

Muitiple Parties. AN obligaiions nf Grantar under this Mortgage shail be joint and severai, and all references
to Grantor shall mean each aud evary Grantor. . This means that each of the persons signing below is
responaible for all cbiigations In tntw Marlgage. ‘ .

Saverability. If a court of competint jurisdiction finds anx. provision of this Mortgage to be invalid: or
unentorceable as to any o{:erson oF_cirumstance, -.such finaing shaell not render that provision Invalid or
unentorceable as 10 any other gersons ceclnumetances. It feasible, any such offending provision shall be
deemed to be modified to be wi . _

cannat be so modified, it shail be stricken anc s ather provisions of this Morigage in ail wther respects shall
remain valid and enforceable. : ‘ L : :

Successors and Assigns. Subject to the limitations stated in this Mortrﬁage on transfer of Grantor's interaat,

this Mortgage shall be binding upon and inure 10 the brnefit of the o8, thelr successors and. assigns. il
ownarsmgagl_me Pro?env bacgom%%n vested In 2 person.uhar than G'r)aantor. Lender, without nodice to Grantor,
may deal with Grantor's. successors with reference 1¢ 7in. Mortgage and the indebtedness by-
Indebtedness. , : : g

Time I8 of the Essence. Time is of 1he essence in the performance i *his Mortgage.

Waiver of Homestead Exemption. Grantor hereby releasas and t/alves il ‘rfghta and banefits of the
homestead exemption laws of the State of lliinols as-to all Indebtedness oatured by this Mortgage. . - .

way 0
forbearance or extension without releasing Grantor from the ob’.sggtlons of this Mortgage or Hability undery, the

Walvers and Consents. Lencer shall not be deemed to have waived any (ip*is under this Mongage (or under
the Related Decuments) unless such walver is in writing and signed by Leicer.” Na delay o omiasion on the -
part of Lender in exercising any right shall operate as a waiver of such right ni Eny other-rlgm; ‘A walver by

an of a provision of this shall not constitute a walver of or prejucice *he & right olherwisa
to }&-gfﬁgd strict compliance with ,ﬁgf" q A

This Mortgage

Grantor’s obligations as to ‘an% future transactlons.  Whenever consent by Lender I8 requirad in
the granting of such consent
ingtances where such corsem is required.

hin the timéte ol enforceability or validity; however, if the offending provigion. |

provision oy any cther provision. No pricr wal ar by Lender, norany
course of dealing between Lender and Grantor, shall consiliute a-walver of any oi-Lar.aer's rights.or any of

ER2Y T~

Lender in any In_atance shall not constitite continuing cureent 1o subsqu&ni o

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. N L S




UNOFFICIAL COPY




.- UNOFFICIALCOPY
:.;;:17;11932-10821098 | | 'Q&Hnﬂfuﬁ'i Pm‘gA

INDIVIDUAL ACKNOWLEDGMENT

' STATEOF ____ \waw - ) mrﬂ[ “TAY, ‘-Wii;

g | DOROTHY TC? ERBENT
Y /J L// | 5 NOTARY PUBLIC; STATE OF ‘;qulz;:& Qs 3
CUUNTY aF. L_/ﬂa'( ( | _./ | , ' | ; my cnmm]qswn Exp"ge D&l |

"On this day before me, the undersigned Notary Pubiic, personally appeared 'EDMUND M. O'CONNELL and
- SHARON A. O'CONNELL, to ma known to be the Individuals described In.and whe executed the Mortgage. and
- acknowledged that they signed the Morigage as thair;ze and voluntary act and deed, tor the/aea and purpoaes

Jﬁ'&ﬁw#&imm& .

therein mentioned.

Given under my he::d and omclal seal this __ Z day of . 7&"%44:»@/ 19?5 .
R |
W_&g@ji [ &k yuv‘vaw Residing Yoy lo- F5= ,ST N
, mmy Public in and tor the Slete of \jét&»wﬁ . @L{‘ }6/% k@ éo #15_ 3 |

" My commission expires 5 / L1l 77
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